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Karnataka: Cong Questions Alleged ONGC CSR Funds to RSS-Linked Orgs 

https://www.deccanchronicle.com/southern-states/karnataka/karnataka-cong-questions-alleged-ongc-csr-funds-to-rss-

linked-orgs-1972413 

  
Hariprasad alleged that state-owned ONGC had channelled Rs 668 crore in CSR funds to 20 RSS-linked organisations 

over the past decade 

Bengaluru: Karnataka Congress president B K Hariprasad on Monday questioned the alleged flow of ONGC's CSR funds 

to organisations linked to the RSS and demanded greater transparency and accountability in the use of public resources. 

Referring to a media report, Hariprasad alleged that state-owned ONGC had channelled Rs 668 crore in CSR funds to 

20 RSS-linked organisations over the past decade and said the issue warranted public scrutiny. 

"It's reported that Rs 668 crore of ONGC's CSR funds reportedly flowed to 20 RSS-linked organisations over the last 

decade," Hariprasad said in a post on 'X'. 

He further alleged that the reported funding pattern should be viewed alongside "the recurring allegations of public 

resources -- from temple offerings and disaster relief funds to Covid relief, public land, and Kalyana Karnataka 

development funds -- being channelled into the Sangh ecosystem." 

Karnataka CM Asks World Cup Fans to Stay Calm as Hotels Get Late-night Nod 

Hariprasad questioned the RSS's claim that it does not receive government funds, saying, "Yet the @RSSorg claims it 

doesn't take govt funds. If public institutions & taxpayer-backed resources are funding your affiliates, how can RSS claim 

to be independent of govt money?" 

He said the debate had gone beyond the question of registration and added, "The issue is no longer registration alone; 

it is transparency, accountability, and the right of citizens to know how public money is being spent." 

Demanding answers from the RSS, the Karnataka Congress chief said, "RSS should not evade further about questions 

on its funding and how correct it is morally for an unregistered organisation to receive such funds." 

There was no immediate response from ONGC. 

  

https://www.deccanchronicle.com/southern-states/karnataka/karnataka-cong-questions-alleged-ongc-csr-funds-to-rss-linked-orgs-1972413
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B K Hariprasad further alleged that the reported funding pattern should be viewed alongside "the recurring allegations of 

public resources -- from temple offerings and disaster relief funds to Covid relief-- being channelled into the Sangh 

ecosystem. 

Karnataka Congress president B K Hariprasad on Monday questioned the flow of of ONGC's CSR funds to organisations 

linked to the RSS and demanded greater transparency and accountability in the use of public resources. 

ANYTIME, ANYWHERE. 

Referring to a media report, Hariprasad alleged that state-owned ONGC had channelled Rs 668 crore in CSR funds to 

20 RSS-linked organisations over the past decade and said the issue warranted public scrutiny. 

"It's reported that Rs 668 crore of ONGC's CSR funds reportedly flowed to 20 RSS-linked organisations over the last 

decade," Hariprasad said in a post on 'X'. 

He further alleged that the reported funding pattern should be viewed alongside "the recurring allegations of public 

resources -- from temple offerings and disaster relief funds to Covid relief, public land, and Kalyana Karnataka 

development funds -- being channelled into the Sangh ecosystem." Hariprasad questioned the RSS's claim that it does 

not receive government funds, saying, "Yet the @RSSorg claims it doesn't take govt funds. If public institutions & 

taxpayer-backed resources are funding your affiliates, how can RSS claim to be independent of govt money?" 

He said the debate had gone beyond the question of registration and added, "The issue is no longer registration alone; 

it is transparency, accountability, and the right of citizens to know how public money is being spent." Demanding answers 

from the RSS, the Karnataka Congress chief said, "RSS should not evade further about questions on its funding and how 

correct it is morally for an unregistered organisation to receive such funds." There was no immediate response from 

ONGC. 
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ONGC Completes India's First Deep Geothermal Wells at Puga, Ladakh — A Major Step for Energy 

Security 
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in  Energy  Reading Time: 8 mins read  Puga, Ladakh (India CSR): The site sits at over 14,000 feet. Two tectonic plates 

meet right beneath it. 

And now, ONGC's engineers have done something no drilling crew in India has done before. They've finished two deep 

geothermal wells. Each one runs close to a kilometre underground. Together, they mark the site of what could become 

India's first working geothermal power plant. 

Lieutenant Governor of Ladakh Vinai Kumar Saxena visited Puga on Friday. He unveiled a plaque to mark the completion 

of wells GT#02 and GT#03. ONGC Energy Centre drilled both. It was a small ceremony. But it points to something much 

bigger. Puga has been talked about as a geothermal site for decades. This is the closest India has come to making that 

talk real. 

The wells, and what it took to drill them 

Each well goes down about 1,000 metres. That depth isn't unusual for oil and gas work on flat land. But Puga isn't flat 

land. The air is thin. The ground is unstable. Geothermal activity makes the subsurface hard to predict. Drilling here is a 

different kind of problem. 

The first well was finished in May 2026. The second one started in early June. It was completed just over a month later. 

Engineers are calling that pace a record for the site. 

Testing is underway now. The goal is to check whether the wells can hold enough heat to run something real. Specifically, 

a 1 MW pilot plant is planned for Puga. If the numbers work, the next step is scaling up. 

The Lieutenant Governor praised the engineering teams after the ceremony. He said they pushed through harsh weather 

and difficult ground. He also said the project could help Ladakh's development more broadly. Not just power. The 

economic effects that tend to follow reliable energy. 

It's not only about electricity 

Power generation is the obvious pitch. But there's more to the story. Geothermal heat can do things beyond electricity. It 

can warm buildings through Ladakh's brutal winters. No fuel needs to be burned for that. It can also heat greenhouses. 

That matters in a place where growing seasons are short. There's talk of food processing too. And geotourism, built 

around the hot springs already scattered across the valley. 

Right now, Ladakh trucks in most of its fuel. It leans on diesel generators once winter sets in and the passes ice over. A 

working geothermal plant would change that picture. It also fits Ladakh's broader goal of becoming carbon-neutral. That 

goal pairs Puga with a large solar project elsewhere in the Changthang region. Officials say local nomadic communities' 

livelihoods will be protected as both projects grow. 

The energy security case 

This part rarely makes the headlines. Puga sits in one of the most sensitive border areas in India. Power there has always 

meant diesel. Trucks haul it over mountain passes. Those passes close for months each year. The grid connections 

aren't much better. They run through terrain prone to landslides and extreme weather. That's a fragile setup for a region 

with heavy military presence. Civilian populations need power exactly when winter makes everything else unreliable. 

Geothermal sidesteps most of that risk. It doesn't need sunlight, so winter and darkness don't matter. Solar struggles 

here for that exact reason. It doesn't need fuel convoys either, unlike diesel. Once a plant is running, the heat source just 

https://indiacsr.in/ongc-completes-indias-first-deep-geothermal-wells/
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sits there, underground. It doesn't care what's happening on the surface. For a border region, that's rare. A power source 

that isn't hostage to supply lines or weather. 

The same logic scales up nationally. Every megawatt India generates at home reduces its need to import fuel. It also 

reduces exposure to global price swings. Puga is only a 1 MW pilot for now. But if the geology cooperates, the techniques 

used here could travel. Other spots across the Himalayan belt share similar geology. One test site could become a 

template for several more. 

Who's actually running this 

Three partners are behind the project. ONGC Energy Centre, the Ladakh UT administration, and LAHDC-Leh. They work 

under a five-year agreement. It was renewed just last month. The working season at this altitude is short. Logistics are 

hard. That five-year commitment matters almost as much as any single well. 

Several officials attended Friday's event. Administrative Secretary Himanshu Gupta was there. So was Secretary to the 

LG, Shashanka Ala. Deputy Commissioner of Changthang Nitish Rajora attended too. As did Superintendent of Police 

Abbas Jaffari. ONGC's Director for Technology and Field Services, Vikram Saxena, spoke for the company. He called 

the well completions proof of ONGC's push toward innovation. And toward a more sustainable energy mix. That's a 

notable line from a company built on oil and gas for over sixty years. 

What's next 

There's an interesting subtext here. ONGC has spent decades drilling for hydrocarbons. Now it's applying that same skill 

to something with zero carbon output. If Puga works, India joins a short list of countries. Countries that run geothermal 

power at this kind of altitude. It would also answer a real question for ONGC. Does its drilling expertise translate beyond 

fossil fuels? Puga could be the proof. 

For now, the wells are done. Testing has begun. The bigger test is still ahead. Can the reservoir beneath Puga sustain a 

working power plant? That answer will take time. But two deep wells, drilled on schedule, in one of the toughest 

environments on Earth  that's a strong start. Stronger than many expected this soon. 

Puga Geothermal Project: ONGC Completes India's First Deep Geothermal Wells 

Why in the News 

On 17 July 2026, the Lieutenant Governor of Ladakh, Vinai Kumar Saxena, marked the completion of two deep 

geothermal wells  GT#02 and GT#03  at the Puga Geothermal Project in Ladakh's Changthang region. The wells were 

drilled by ONGC Energy Centre and take India a step closer to commissioning its first demonstration-scale geothermal 

power plant. 

About the Puga Geothermal Project 

Location: Puga Valley, Changthang region, Ladakh, at an altitude of over 14,000 feet. 

Geology: Puga lies in a zone of active tectonic convergence and is known for hot springs and surface geothermal 

manifestations, making it one of India's most promising geothermal sites. 

Implementing agency: ONGC Energy Centre, in partnership with the UT Administration of Ladakh and the Ladakh 

Autonomous Hill Development Council (LAHDC), Leh, under a five-year collaboration renewed in June 2026. 

Scale: A 1 MW demonstration-scale pilot plant, intended as proof of concept before any commercial-scale expansion. 

Wells completed: GT#02 and GT#03, each drilled to a depth of approximately 1,000 metres. The first well was completed 

in May 2026; the second in early July 2026. 

Current status: Reservoir testing is underway to assess whether well temperatures are sufficient to sustain power 

generation. 

Significance 

1. Energy security in a strategic border region 

Ladakh's power supply has historically depended on diesel transported over high-altitude passes that remain closed for 

several winter months, and on grid connections vulnerable to landslides and extreme weather. A domestically generated, 

weather-independent power source reduces this vulnerability in a Union Territory bordering sensitive frontiers, lowering 

dependence on fuel logistics for both civilian and strategic infrastructure. 
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2. Round-the-clock and seasonal reliability 

Unlike solar power, which is constrained in Ladakh's harsh winters and non-generating after dark, geothermal energy 

offers baseload, round-the-clock supply unaffected by daylight or season  a critical advantage for a region facing sub-

zero winters for several months each year. 

3. Diversification of India's renewable energy mix 

India's clean energy portfolio has so far been dominated by solar and wind. Geothermal, though a small contributor 

globally, adds a stable, weather-independent renewable source and diversifies the country's energy basket, supporting 

long-term Net Zero commitments. 

4. Direct-use applications and local development 

Beyond electricity, geothermal heat has applications in space heating, greenhouse-based agriculture, food processing 

and geotourism  relevant to Ladakh's short growing season and its stated goal of becoming a carbon-neutral Union 

Territory. 

5. Technological self-reliance 

The project demonstrates that ONGC's deep-drilling expertise, built over decades of hydrocarbon exploration, can be 

redirected toward zero-carbon applications  relevant to India's Atmanirbhar Bharat objectives in the energy sector. 

Challenges 

Geological uncertainty: Reservoir temperature and sustainability are still under evaluation; commercial viability is not yet 

confirmed. 

High-altitude logistics: Extreme cold, thin air and a short working season constrain construction timelines and raise costs. 

Scale limitations: At 1 MW, the pilot is small; scaling up will require further investment and technological validation. 

Ecological sensitivity: Changthang is home to nomadic pastoral communities and fragile high-altitude ecosystems, 

requiring careful environmental and livelihood safeguards as the project expands. 

Way Forward 

Complete reservoir testing to determine long-term power generation feasibility. 

Explore replication of geothermal drilling expertise at other geologically active Himalayan sites. 

Integrate geothermal capacity with existing renewable projects in Ladakh, such as large-scale solar development in the 

Changthang area, to build a diversified, resilient regional grid. 

Ensure local community participation and livelihood protection as the project scales. 

India's first demonstration-scale geothermal power project 

India CSR is the largest media on CSR and sustainability offering diverse content across multisectoral issues on business 

responsibility. It covers Sustainable Development, Corporate Social Responsibility (CSR), Sustainability, and related 

issues in India. Founded in 2009, the organisation aspires to become a globally admired media that offers valuable 

information to its readers through responsible reporting. 
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ONGC CSR Spending Reaches Record ₹929 Crore in FY 2024–25 
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ONGC recorded its highest-ever CSR expenditure of Rs.9,290.82 million (Rs.929.08 crore) in FY 2024-25, compared 

with Rs.6,345.74 million (Rs.634.57 crore) in FY 2023-24. 

This represents year-on-year growth of 46.4%. The company spent Rs.9,042.30 million directly on CSR projects, 

Rs.237.49 million on administrative overheads and Rs.11.03 million on impact assessment. Direct programme 

expenditure therefore constituted 97.33% of total reported CSR expenditure. 

Healthcare, hunger, poverty and malnutrition formed the largest theme at Rs.441.87 crore, or 47.56% of spending. 

Education and livelihood enhancement followed at Rs.248.98 crore, or 26.80%. Together, these two themes absorbed 

74.36% of total CSR expenditure. 

ONGC disclosed ten major projects expected to benefit 14.80 lakh people. On a weighted basis, around 9.65 lakh of 

these beneficiaries, or 65.2%, were identified as belonging to vulnerable and marginalised groups. 

The report separately disclosed Rs.93.29 crore spent across 45 aspirational districts in 16 states and Union Territories. 

It also listed 28 CSR-created or acquired capital assets of at least Rs.20 lakh each, with a combined disclosed value of 

28.90 crore. 

Important scope note: The annual report does not contain one exhaustive project-wise ledger naming every implementing 

agency, grant recipient or NGO and the amount paid to each. Accordingly, the beneficiary lists in this report reproduce 

every beneficiary category explicitly disclosed in the annual report: ten high-reach projects, 45 aspirational districts and 

28 capital-asset registered owners. 

The administrative-overhead ratio was approximately 2.56% of reported CSR spending, below the 5% ceiling prescribed 

under the CSR Rules. The impact-assessment amount relates to FY 2023-24, as stated in the annual report. 

The sharp increase was asset-led. Construction and acquisition accounted for Rs.652.36 crore, or 70.2% of total CSR 

expenditure, compared with Rs.390.61 crore in the previous year. 

Healthcare-related expenditure rose to Rs.441.87 crore from Rs.207.44 crore, an increase of about 113%. Education 

and livelihood spending remained broadly stable, decreasing marginally from Rs.249.95 crore to Rs.248.98 crore. 

Disaster-management expenditure expanded from Rs.0.76 crore to Rs.83.86 crore. 

3. Beneficiary Reach Disclosed by ONGC 

ONGC's Business Responsibility and Sustainability Report identifies the following ten projects and expected beneficiary 

reach. These figures describe people expected to benefit; they are not a list of organisations receiving CSR payments. 

ONGC reported spending in 45 designated aspirational districts. The total of the district-level disclosures is Rs.932.85 

million (Rs.93.29 crore), approximately 10.0% of total CSR expenditure. 

The statutory CSR annexure lists 28 capital assets created or acquired during FY 2024-25 where the single-unit value 

was at least Rs.2 million (Rs.20 lakh). The table below identifies every registered owner or beneficiary entity disclosed 

by ONGC. 

ONGC stated that it complied with Section 135 and spent more than the applicable requirement. Its gross two-percent 

requirement was Rs.908.28 crore. After applying a Rs.30.37 crore prior-year set-off, the net obligation was Rs.877.90 

crore. The annual report records Rs.51.13 crore as available for set-off in succeeding financial years. 

6.2 Ongoing-project funds 

https://indiacsr.in/ongc-csr-spending-reaches-record-crore-in-fy-2024-25/
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ONGC transferred Rs.400.93 million (Rs.40.09 crore) to its Unspent CSR Account on 30 April 2025. A transfer to this 

account does not, by itself, indicate non-compliance: Section 135(6) permits unspent amounts relating to ongoing projects 

to be ring-fenced and spent within the statutory period. 

The integrated annual report gives strong aggregate disclosure, but it does not reproduce the complete approved-project 

schedule with each project's implementing agency, location, sanctioned value, current-year disbursement and status. 

Readers therefore cannot derive a definitive list of every grant recipient from this PDF alone. 

For full beneficiary-level accountability, ONGC could publish a machine-readable annual ledger containing project ID, 

Schedule VII category, district, implementing partner, CSR registration number, sanction, current-year spend, cumulative 

spend, target group, actual reach, completion status, asset owner and impact-assessment link. 

7. Methodology and Interpretation 

This report is based exclusively on disclosures in ONGC's Integrated Annual Report 2024-25. Monetary values disclosed 

in  million were converted to  crore by dividing by ten. Percentages may not total exactly because of rounding. 

The term beneficiary' has three distinct meanings in the source and is kept separate here: (1) persons expected to benefit 

from ten highlighted projects; (2) geographic beneficiaries represented by aspirational districts; and (3) registered owners 

or beneficiary entities of CSR-created capital assets. None of these, by itself, is equivalent to a complete list of CSR 

implementing agencies or payment recipients. 

The estimate of vulnerable and marginalised beneficiaries multiplies each project's disclosed reach by its disclosed 

percentage. It is an arithmetic estimate based on ONGC data, not an independently audited headcount. 

Sources and Page References 

ONGC Integrated Annual Report 2024-25, Annual Report on CSR for FY 2024-25, printed pages 192-198. 

ONGC Integrated Annual Report 2024-25, BRSR Principle 8, printed pages 185-187. 

ONGC Integrated Annual Report 2024-25, Note 35.2  CSR Expenditure, printed pages 336-338. 

ONGC Integrated Annual Report 2024-25, CSR overview and highlights, including the reported 14.80 lakh beneficiary 

reach. 

Editorial caution: This is an analytical report prepared from company disclosures. It does not independently verify whether 

each expenditure item met all legal eligibility tests or whether every stated beneficiary outcome was achieved. 

India CSR is the largest media on CSR and sustainability offering diverse content across multisectoral issues on business 

responsibility. It covers Sustainable Development, Corporate Social Responsibility (CSR), Sustainability, and related 

issues in India. Founded in 2009, the organisation aspires to become a globally admired media that offers valuable 

information to its readers through responsible reporting. 
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Alpha Desk  Oil and Natural Gas Corporation shares rose by 2.01% to Rs 252.26 at 9:29 am on Monday. The stock is a 

constituent of the Nifty 50 index. 

Financial Performance Review (Consolidated) 

For the quarter-ending March 2026, Oil and Natural Gas Corporation reported a consolidated revenue of Rs 173,805.19 

Crore. This marks an increase of 3.81% from Rs 167,422.93 Crore reported in the December 2025 quarter. The net profit 

for the March 2026 quarter was Rs 10,884.95 Crore, which is a decrease of 8.14% from Rs 11,849.18 Crore in the 

previous quarter. Earnings Per Share (EPS) for the same period was Rs 8.60, a rise of 8.04% from Rs 7.96 in December 

2025. 

Annually, the company's consolidated revenue for the year ending March 2026 was Rs 662,247.32 Crore, reflecting an 

8.19% increase from Rs 612,065.37 Crore in the year ending March 2025. Consolidated net profit reached Rs 46,791.19 

Crore for the year ending March 2026, marking a significant increase of 25.47% from Rs 37,293.02 Crore in the previous 

fiscal year. The annual EPS for March 2026 was Rs 32.93, compared to Rs 28.80 in March 2025, showing a growth of 

14.34%. 

From the cash flow statement, cash flow from operating activities increased by 23.01% to Rs 112,719 Crore in the year 

ending March 2026 from Rs 90,868 Crore in the year ending March 2025. Investing activities showed an outflow of Rs 

57,675 Crore in the year ending March 2026, a 34.06% increase from Rs 43,021 Crore in the year ending March 2025. 

Financing activities resulted in an outflow of Rs 56,330 Crore in the year ending March 2026, an increase of 17.58% 

compared to Rs 47,907 Crore in the year ending March 2025. The net cash flow decreased to an outflow of Rs 1,030 

Crore in the year ending March 2026 from an inflow of Rs 59 Crore in the year ending March 2025. 

On the balance sheet, the total liabilities of Oil and Natural Gas Corporation increased to Rs 791,905 Crore in the year 

ending March 2026, a 4.37% rise from Rs 758,723 Crore in the year ending March 2025. Fixed assets grew by 1.99% to 

Rs 448,523 Crore in the year ending March 2026 from Rs 439,771 Crore in the year ending March 2025. Reserves & 

Surplus increased by 8.40% to Rs 365,477 Crore in the year ending March 2026 compared to Rs 337,150 Crore in the 

year ending March 2025. 

Corporate Actions & Key Announcements 

Recent announcements from Oil and Natural Gas Corporation include an update under Regulation 30 (LODR) regarding 

a press release/media release on July 17, 2026, concerning the completion of two deep geothermal wells at Puga by the 

Hon'ble Lieutenant Governor of Ladakh. Additionally, a revision in Credit Rating was announced on July 16, 2026, and a 

change in Senior Management was reported on July 01, 2026. 

The company has consistently rewarded shareholders through dividends. The most recent dividend declared was an 

Interim Dividend of Rs 6.25 per share (125%) on February 6, 2026, with an ex-date of February 18, 2026. Prior to that, 

an Interim Dividend of Rs 6.00 per share (120%) was announced on October 31, 2025, with an ex-date of November 14, 

2025. 

The company has also had bonus issues in the past, with a 1:2 bonus ratio announced on October 27, 2016, with an ex-

date of December 15, 2016. Stock splits have also occurred, with the last split from Rs 10 to Rs 5 face value taking effect 

on February 8, 2011, with an ex-date of February 8, 2011. 

Oil and Natural Gas Corporation's shares gained 2.01% to Rs 252.26, reflecting investor reaction to the market dynamics 

and the company's financial standing and corporate developments. As of July 20, 2026, the sentiment surrounding the 

stock is neutral. 

  

https://www.msn.com/en-in/foodanddrink/foodnews/oil-and-natural-gas-corporation-shares-gain-2-01-in-early-trade/ar-AA28h83u
https://www.msn.com/en-in/foodanddrink/foodnews/oil-and-natural-gas-corporation-shares-gain-2-01-in-early-trade/ar-AA28h83u


 

Page 54 of 63. 

Headline ONGC achieves breakthrough in Ladakh geothermal project, opening doors for India's clean 

energy ambitions 

Publication The Economic Times Edition Online Coverage 

Published Date 20 Jul 2026 

 

ONGC achieves breakthrough in Ladakh geothermal project, opening doors for India's clean energy 

ambitions 
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geothermal-project-opening-doors-for-indias-clean-energy-ambitions/132513926 

  
ONGC has completed two deep geothermal wells in Ladakh's Puga Valley, marking a significant step for India's 

renewable energy ambitions and local development. 

The milestone could catalyse further investments in geothermal and support Ladakh's carbon-neutral goals. 

India's journey towards sustainable and reliable power received a major fillip with the ) reaching a significant milestone 

in its initiative in . The success marks not just a technical achievement, but also signals the emergence of new energy 

possibilities in one of India's most challenging terrains. 

Strategic context: India's evolving energy mix India has been actively diversifying its energy sources to reduce 

dependency on fossil fuels and meet its ambitious Net Zero targets. Amidst this transition, geothermal energy, though 

largely untapped in the country, has the potential to provide continuous, clean power, especially in remote and high-

altitude regions like Ladakh. The Puga Valley, known for its geothermal springs, has long been identified by researchers 

as one of India's most promising sites for harnessing subterranean heat. 

Deep wells completed at Puga: A crucial first for geothermal power ONGC's Energy Centre has successfully drilled and 

completed two deep geothermal wells at the Puga Geothermal Project. This achievement, commemorated by Ladakh's 

Lieutenant Governor at a formal ceremony, marks the country's progress towards establishing its first demonstration-

scale geothermal power facility. The wells, GT#02 and GT#03, are expected to unlock the region's geothermal potential, 

providing a reliable alternative to conventional sources that often falter during Ladakh's severe winters. 

Potential impact on Ladakh's energy landscape 

Access to uninterrupted electricity remains a challenge for many communities in Ladakh, particularly during the winter 

months when solar energy is less effective and diesel-based solutions are costly and environmentally taxing. With the 

Puga project, geothermal energy could offer round-the-clock power, reduce reliance on polluting fuels, and help stabilize 

the regional grid. The initiative is also aligned with Ladakh's broader vision to become carbon-neutral, as articulated by 

local policymakers. 

Beyond electricity generation, the geothermal wells could pave the way for district heating solutions, greenhouse 

agriculture, and food processingtransforming not just how Ladakh heats its homes, but also how it grows its food and 

sustains livelihoods throughout the year. Experts have pointed out that geothermal resources can also spur tourism and 

foster new economic opportunities by enabling year-round activity in a traditionally seasonal economy. 

National significance: A boost for energy security and innovation At a national level, the successful drilling of deep wells 

in Ladakh signals India's growing technological self-reliance in , Director (Technology and Field Services) at ONGC, 

highlighted at the event that this effort demonstrates ONGC's commitment to energy innovation and security for both the 

region and the country. As India seeks to expand its renewable portfolio, geothermal energy could serve as a critical 

complement to solar and wind, particularly in areas where those technologies face operational limitations. 

Collaborative approach and policy alignment The Puga Geothermal Project is the result of a five-year partnership 

between , the , and the . This collaboration was recently renewed, reflecting continued political support and recognition 

of the project's strategic value. The project is also expected to influence broader policy thinking on integration in India's 

high-altitude and border regions. Socio-economic transformation: Unlocking new livelihoods Geothermal development 

holds potential benefits that extend well beyond the energy sector. By providing reliable heat and power, the project could 

make year-round agriculture viable, support local industries like food processing, and promote new forms of geotourism. 

These developments could contribute to Ladakh's socio-economic growth, creating jobs and improving living standards 

in one of India's most remote districts. 

https://chemicals.economictimes.indiatimes.com/news/industry-and-market/ongc-achieves-breakthrough-in-ladakh-geothermal-project-opening-doors-for-indias-clean-energy-ambitions/132513926
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Challenges and the road ahead Despite the promise, geothermal energy is not without its challenges in India. High upfront 

drilling costs, technical complexity, and the need for specialized expertise have historically impeded progress. The Puga 

milestone provides a template for overcoming these hurdles and could encourage more public and private sector 

investments in similar projects nationwide. Successful demonstration at Puga is likely to drive interest among policy-

makers and industry players to explore other geothermal hotspots across India, such as those in Himachal Pradesh and 

Uttarakhand. Conclusion: A new pillar for India's clean energy future The completion of deep wells at the Puga 

Geothermal Project represents a significant leap forward for India's clean energy ambitions. If harnessed effectively, 

geothermal energy could play a vital role in India's energy transition, while delivering tangible benefits to communities in 

Ladakh. As the project moves into its next phase, the spotlight will remain on ONGC and its partners to demonstrate how 

this renewable resource can be scaled and integrated into the national energy grid, setting a precedent for sustainable 

development in challenging environments. 
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Lieutenant Governor of Ladakh Marks ONGC's Landmark Completion of Two Deep Geothermal Wells at Puga 

Lieutenant Governor of the Union Territory of Ladakh Vinai Kumar Saxena unveiled a commemorative plaque at the Puga 

Geothermal Project site, marking the successful completion of geothermal wells GT#02 and GT#03 by ONGC Energy 

Centre. 

The milestone advances the development of India's first demonstration-scale geothermal power project at Puga and 

opens new possibilities for clean, dependable and round-the-clock energy in Ladakh. The project shall help strengthen 

energy access in remote areas, reduce dependence on conventional fuels and support reliable power availability during 

the region's severe winters. 

Beyond electricity generation, geothermal energy has the potential to support space heating, greenhouse cultivation, 

year-round agriculture, food processing, geotourism and sustainable livelihoods. These applications could contribute 

significantly to Ladakh's socio-economic development and its aspiration to emerge as a carbon-neutral region. 

At the national level, the project strengthens India's clean-energy portfolio, advances technological self-reliance and 

supports the country's long-term energy-security and Net Zero objectives. The initiative is being advanced jointly by 

ONGC Energy Centre, the UT Administration of Ladakh and LAHDC-Leh under a five-year collaboration renewed in June 

2026. 

The occasion was attended by Administrative Secretary Himanshu Gupta, IAS; Secretary to the Lieutenant Governor Ms 

Shashanka Ala, IAS; Deputy Commissioner, Changthang, Nitish Rajora; and Superintendent of Police, Changthang, 

Abbas Jaffari. 

The Lieutenant Governor highlighted the project's national and regional significance and commended the ONGC Energy 

Centre team. Representing ONGC, Director (Technology and Field Services) Vikram Saxena said the achievement 

reaffirmed ONGC's commitment to innovation, energy security and a sustainable future for Ladakh and India. 
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Karnataka Congress president BK Hariprasad on Monday questioned the alleged flow of ONGC's CSR funds to 

organisations linked to the RSS and demanded greater transparency and accountability in the use of public resources. 

Referring to a media report, Hariprasad alleged that state-owned ONGC had channelled '668 crore in CSR funds to 20 

RSS-linked organisations over the past decade and said the issue warranted public scrutiny. It's reported that Rs 668 

crore of ONGC's CSR funds reportedly flowed to 20 RSS-linked organisations over the last decade, Hariprasad said in a 

post on X'. 

He further alleged that the reported funding pattern should be viewed alongside the recurring allegations of public 

resources  from temple offerings and disaster relief funds to Covid relief, public land, and Kalyana Karnataka development 

funds  being channelled into the Sangh ecosystem. 

Hariprasad questioned the RSS's claim that it does not receive government funds, saying, Yet the @RSSorg claims it 

doesn't take Govt funds. If public institutions & taxpayer-backed resources are funding your affiliates, how can RSS claim 

to be independent of govt money? 

He said the debate had gone beyond the question of registration and added, The issue is no longer registration alone; it 

is transparency, accountability, and the right of citizens to know how public money is being spent. 

Demanding answers from the RSS, the Karnataka Congress chief said, RSS should not evade further questions on its 

funding and how correct it is morally for an unregistered organisation to receive such funds. 

There was no immediate response from ONGC. 
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Brent was trading below $89 a barrel after gaining nearly 6% over the prior two sessions, while West Texas Intermediate 

was lose to $83 a barrel. 

1 Min Read 

Oil prices steadied after gaining for two days as the US and Iran hostilities in West Asia continued, while Yemen's Houthi 

militants threatened Saudi Arabia's maritime traffic in the Red Sea with a blockade. As on Jul 20, 2026 3:59 PM 

The US launched 10th consecutive day of strikes after President Donald Trump vowed Iran "will pay" for killing American 

soldiers. Iran responded to the same with attacks on Kuwait. 

On Monday, the Iran-backed Houthis said they are imposing a ban on maritime traffic from Saudi Arabia, threatening the 

Red Sea route which allows the latter to export millions of barrels of crude via a cross-country pipeline that bypasses the 

Strait of Hormuz. 

The Saudi Foreign Ministry said it will take all required measures to protect the ships in accordance with international 

law. 
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Oil Tensions Flare Amidst Mediation Talks 

https://www.devdiscourse.com/article/science-environment/3953189-oil-tensions-flare-amidst-mediation-talks 

  
Oil prices faced downward pressure due to mediation efforts between the U.S. and Iran, amidst threats from Yemen's 

Houthis to blockade Saudi Arabia. Brent crude futures declined slightly, while U.S. crude remained stable. Analysts cited 

the potential for de-escalation talks to influence oil price volatility. 

Oil prices softened on Tuesday as the market weighed reports of U.S.-Iran mediation against renewed hostility in the 

region. The mediation efforts coincide with threats from Yemen's Houthis to impose a naval blockade on Saudi Arabia. 

Brent crude futures dipped by 35 cents to $88.87 per barrel, while U.S. crude remained steady at $82.47 a barrel, 

reflecting investor caution. Analysts have noted that the threat of escalation could disrupt major oil exports. 

Despite diplomatic efforts to calm tensions, further U.S. strikes and aggressive actions by Iran's Revolutionary Guards 

show the complex dynamics at play. Meanwhile, oil stock data indicate a mixed outlook for the U.S. market. 
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US petrol prices have climbed above USD 4 a gallon again after renewed fighting between Washington and Iran disrupted 

oil flows. The increase is reviving pressure on motorists and could become a sharper political issue before the midterm 

elections. 

US gas prices rose back above USD 4 a gallon on average on Monday, as the latest escalation in Washington's conflict 

with Iran renewed pressure on global fuel supplies. According to AAA, the national average price for a gallon of regular 

petrol is now just over USD 4, up about 13 cents from a week ago and much higher than the USD 3.14 average seen at 

this time last year. 

The rise follows fresh disruption in the Middle East after the interim agreement between Washington and Tehran 

collapsed. That deal, reached last month, had briefly cooled energy prices by aiming to end the fighting and restore traffic 

through the Strait of Hormuz. But with the US intensifying airstrikes against Iran on Monday and Iran responding with 

attacks on American allies in the region, oil flows have slowed again. 

The war involving the US, Israel and Iran has pushed the world into an energy crisis, with crude oil prices rising sharply 

because of supply and production disruptions across the Middle East. Crude oil is the main ingredient in petrol and makes 

up most of the price consumers pay at the pump, although there is usually a delay because refineries buy oil in advance 

and deliveries take time. On Monday, Brent crude, the international benchmark, moved between about USD 86 and USD 

91 a barrel, compared with around USD 72 at the start of July. 

Prices continue to vary widely across the US. California had the highest average on Monday at nearly USD 5.50 a gallon, 

followed by about USD 5.42 in Hawaii and USD 5.01 in Washington state, AAA said. In contrast, averages were closer 

to USD 3.35 in Indiana and USD 3.57 in Mississippi. Prices differ from state to state because of factors such as nearby 

supply and different tax rates. 

Oil prices have remained volatile throughout the war. In March, Brent climbed to nearly USD 120 a barrel. US gas prices 

went on to hit a four-year record of more than USD 4.50 a gallon in May. The national average then fell to as low as USD 

3.79 earlier this month before turning higher again. 

The latest rise has added to frustration for drivers. "I am down to the last drops of gas," said Litza Mavrothalasitis, a 

Chicago resident, while filling her tank on Monday. She said she was shocked by how much prices had gone up again. 

"It was just unbelievable. I thought we were finally settling down." Jacob Fisher, another Chicago resident buying petrol 

on Monday, said thinking about the reasons behind the higher fuel costs "makes me angry". "Senseless war in Iran, and 

our current administration is fueling a lot of this - and it's terrible," Fisher said. "It is not serving the American people. Nor 

does it serve anywhere in the entire world." 

Attention is now on the White House. Before joining the war in late February, President Donald Trump had highlighted 

low gas prices and last month voiced frustration that they were not falling as quickly as crude oil prices. With the peace 

effort now in ruins and fuel prices rising again, the increase in gas costs is likely to remain a major issue for American 

voters ahead of the midterm elections in November. 

In sum, US gas prices have returned to the USD 4-a-gallon mark as the collapse of the US-Iran agreement and renewed 

attacks in the region once again disrupt oil supplies, pushing up crude prices and adding to pressure on motorists across 

the country. 
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New Delhi: Rising global crude oil prices have sharply eroded the retail fuel marketing margins of India's oil marketing 

companies, even as a strong 

surge in refining crack spreads continues to support overall integrated profitability, according to the latest weekly sector 

update by Equirus Securities. 

The report said Brent crude climbed 5.4% week-on-week to $88.1 per barrel, while the Indian crude basket rose 2.5% to 

$81.4 per barrel. 

The increase in crude prices weighed on fuel marketing margins, particularly diesel, where retail losses deepened. 

Highlighting the pressure on fuel retailing, the report said, Petrol marketing margin fell sharply WoW (-42.1%) to Rs 4.5/lit, 

while diesel MM slipped further into red to Rs-20.4/lit (from Rs-15.4/lit last week). 

Advertisement 

However, the deterioration in retail margins was partly offset by a sharp improvement in refining economics. 

Gasoline crack spreads rose 15.8% week-on-week to $27.3 per barrel, while gasoil and jet fuel cracks climbed to $65.2 

per barrel, reflecting continued tightness in global refined product markets. 

Gasoline crack rose 15.8% WoW to $27.3/bbl (up 3.4 over 3M) and remains ~69% above last 1 yr avg. level; Gasoil 

crack rose 12.5% WoW to $65.2/bbl and is ~99% higher than 1 yr avg., diesel continues to lead product strength also on 

back of Russian exports ban, the report said. 

Despite weaker retail fuel earnings, integrated margins, which combine refining and marketing performance on a 1:1 

basis, remained elevated compared with historical levels. 

Petrol integrated margins eased 4.3% week-on-week to Rs 21 per litre, while diesel integrated margins declined 2.5% to 

Rs 19.1 per litre. Even so, these margins remained significantly above both three-month and six-month averages. 

The report said, Integrated margins (assuming 1:1 refining: marketing) eased WoW (petrol -4.3% to Rs 21.0, diesel -

2.5% to Rs 19.1) but remain well above 3M levels (petrol +58.7%, diesel +34.6%) and 6M levels (petrol +108.9%, 

diesel +239.1%). 

Equirus also noted that robust refining margins are being driven by constrained global supplies of refined products, 

supported by Russia's diesel export restrictions and geopolitical tensions in West Asia. 
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US-Iran war: Brent crude futures slipped 35 cents, or 0.4%, to $88.87 a barrel, while US West Texas Intermediate (WTI) 

crude for September delivery held steady at $82.47 per barrel. 

US-Iran war : Oil prices steadied after posting gains over the previous two sessions as tensions between the US and Iran 

persisted in the Middle East. Adding to supply concerns, Yemen's Houthi rebels threatened to disrupt Saudi Arabia's 

maritime trade through the Red Sea. 

Brent crude futures slipped 35 cents, or 0.4%, to $88.87 a barrel, while US West Texas Intermediate (WTI) crude for 

September delivery held steady at $82.47 per barrel. Despite the decline, both benchmarks remained below the more-

than one-month highs reached in the previous trading session. 

What's weighing on crude oil prices today?  The United States carried out a tenth consecutive day of airstrikes after 

President Donald Trump warned that Tehran would "pay" for the killing of American soldiers. In response, Iran launched 

attacks on Kuwait. 

On Monday, the Iran-backed Houthis announced a ban on maritime traffic linked to Saudi Arabia, threatening the Red 

Sea shipping route that enables the kingdom to transport millions of barrels of crude oil through a cross-country pipeline, 

bypassing the Strait of Hormuz. Saudi Arabia said it would take all necessary measures, in line with international law, to 

safeguard its vessels. 

Meanwhile, diplomatic efforts to ease tensions have continued. Iran said mediators were working on proposals to reduce 

hostilities following more than a week of escalating conflict, while Reuters reported discussions around a proposed 10-

day ceasefire. Crude oil prices have remained highly volatile, reacting to both signs of escalation and hopes for de-

escalation. 

Early on Tuesday, the UK Maritime Trade Operations (UKMTO) reported that a tanker was hit by an unidentified projectile 

in the Strait of Hormuz, northeast of Oman's Limah, based on multiple reports, though the vessel was not identified. It 

remains unclear whether the incident is linked to the attacks on the Dynacom-operated tankers. 

The renewed violence around the strategic waterway has also prompted shipowners to offer hefty incentives to crews 

willing to sail through the Strait of Hormuz. Sinokor Group, the world's largest owner of supertankers, has reportedly 

offered seafarers an additional six months' salary for completing a return voyage through the region. 
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Global crude oil prices surged nearly 16 percent this week following retaliatory strikes between the US and Iran. This 

sharp rally has raised major fears of supply disruptions through the critical Strait of Hormuz, which handles 20 percent of 

the world's daily oil supply. As a major importer, India faces 
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