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Chennai (Tamil Nadu) [India, August 20 : Dr. Neeraj Mittal, Secretary, Ministry of Petroleum and Natural Gas (MoPNG) 

along with the CMDs of all 

Oil & Gas companies and the Chairman, bp India, launched MC+ Ignite at IIT Madras on August 19. 

With the vision and drive of MoPNG, MC Foundation has come up strongly in a very short period of time with the launch 

of MC+ Ignite. The coming together of all the CMDs itself shows how deeply MoPNG is invested in this initiative. 

Addressing the gathering at IIT Madras during the launch function, Dr. Neeraj Mittal, Secretary, MoPNG, and Chairman, 

MC Foundation, said that MC Foundation was set up to pool the technology problem statements of India's oil and gas 

energy majors onto a single platform, connect them directly to academic research and start-ups, and back the resulting 

ventures to global scale. 

Explaining the need, the Chairman pointed to the fragmentation the Foundation was created to end , "Several of our 

companies can be working on the very same catalyst at the same time. That is duplication of work, of investment and of 

bureaucracy, and it comes with no direct interface to the institutions where the research is actually happening." 

The stakes, he said, are foundational , "If there is no energy, there is no life, no economy, no business, no food and no 

water." He was clear that the ambition must extend beyond the domestic market . We cannot become a Viksit Bharat by 

focusing on the Indian market alone. We have to produce at a global scale that is how costs come down." 

Addressing the founders present, he committed MC to the full journey,"We will be with you through the entire cycle -- 

mentorship that is both technical and managerial, help with funds, and the visibility that a PSU will procure your product 

when it is ready. You should not have to worry about whether a market exists." 

The event was also marked by the presence of Arun Kumar Singh, Chairman & CEO, Oil and Natural Gas Corporation 

Limited (ONGC); Dr. Ranjit Rath Chairman & Managing Director, Oil India Limited (OIL); A. S. Sahney, Chairman, Indian 

Oil Corporation Limited (IOCL); Sanjay Khanna, Chairman & Managing Director, BPCL; Director, MC Foundation; Vikas 

Kaushal, Chairman & Managing Director, HPCL; Director, MC Foundation; Atul Gupta, Chairman & Managing Director, 

Engineers India Limited (EIL), Dr. Madhukar Garg 

Former President, R&D - Refining and Petrochemicals, Reliance Industries Limited; Kartikeya Dube, Chairman, bp India 

and Sandeep Maheshwari, CEO, MC Foundation. 

MC+ promises to be a unique accelerator programme, with a first-of-its-kind decentralised acceleration and innovation 

platform having its hub in Delhi and nodes at various sponsoring companies in the Indian oil & gas sector, inside their 

R&D centres, to provide access to real pilot sites. MC+ has partnered with premier institutions, including IIT Madras, IIT 

Kanpur, IIT Kharagpur, C-CAMP and Venture Center, Pune, to create an ecosystem affording the incubated startups the 

flexibility of accessing infrastructure, lab facilities and mentoring capabilities across India. 

MC+ Ignite will select a cohort of approximately 30 startups. Selected startups will be eligible for up to 2 crore in milestone-

linked convertible funding. 

The programme addresses a critical gap for Indian deep-tech and energy startups. While early-stage grant funding is 

easy to come by, startups face challenges in accessing operating assets, pilot sites, industry customers and growth 

capital. MC+ Ignite aims to bridge this gap by bringing together capital, infrastructure, technical expertise and industry 

access within a structured cohort. 

Applications for the inaugural cohort opened on August 5 and close on August 31. The 30 selected startups will be 

announced on 15 September 2026. Startups can apply at www.mc2plus.in. 

https://www.andhrapradeshmirror.com/news/secretary-mopng-along-with-cmds-of-all-oil-giants-launches-mc2-ignite-indias-flagship-energy-innovation-accelerator20260820182200/
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MC Foundation is building India's energy innovation platform to equip startups, researchers and innovators working 

across energy and industrial deep-tech with access to the capital, infrastructure, expertise, pilot opportunities and 

commercial pathways required to scale. 

By bringing together research institutions, industry partners, energy majors and innovators, MC+ aims to help promising 

technologies move from research and development towards real-world deployment and commercialisation. 

  



 

Page 40 of 55. 

Headline ONGC Gets US Nod To Resume Full Oil Operations In Venezuela After Years Of Sanctions 

Curbs 

Publication Dainik News Live Edition Online Coverage 

Published Date 20 Aug 2026 

 

ONGC Gets US Nod To Resume Full Oil Operations In Venezuela After Years Of Sanctions Curbs 

https://dainiknewslive.in/ongc-gets-us-nod-to-resume-full-oil-operations-in-venezuela-after-years-of-sanctions-curbs/ 

  
Discover more  SpaceX  World News  Politics  News  world  ONGC Gets US Nod To Resume Full Oil Operations In 

Venezuela After Years Of Sanctions Curbs 

Geographic Reference 

ONGC secured a US Treasury OFAC license to resume full operations in Venezuela, removing sanction-related hurdles 

and allowing potential expansion and new agreements. 

People pass by in front of the Oil and Natural Gas Corporation Limited (ONGC) office in New Delhi. (Reuters file photo) 

State-owned Oil and Natural Gas Corporation (ONGC) has secured a licence from the US Treasury's Office of Foreign 

Assets Control (OFAC), allowing it to resume full operations in Venezuela after years of restricting activity due to 

sanctions-related risks. 

A senior company official told PTI on Sunday that the US approval has removed a key hurdle for ONGC's Venezuelan 

investments and given it full freedom to work on its projects. 

Now we have full freedom to work on the Venezuela project because earlier we were restricting our operations there 

because of the sanction-related risks. Those risks are behind us, ONGC Director-Finance Anupam Agarwal said. 

Geographic Reference 

ONGC Eyes Higher Output 

The licence could allow ONGC to expand production, enter new agreements and potentially take over operatorship of 

some projects from Venezuela's state-run oil company PDVSA. 

ONGC Videsh Ltd (OVL), the company's overseas investment arm, holds a 40% stake in the San Cristobal oil project, 

with the remaining interest held by PDVSA. It also has an 11% stake in the under-development Carabobo project. 

The OFAC approval will enable ONGC to manage the finances of its Venezuelan projects and could help the company 

recover more than $500 million in pending dividends. 

ONGC is already in discussions with Venezuelan authorities and its joint-venture partners over both projects. Agarwal 

said the company expects new agreements and potentially a transfer of operatorship from PDVSA in the near term. 

San Cristobal produced around 0.265 million tonnes of oil equivalent in FY26, which Agarwal said was only about a tenth 

of its production potential. 

Very Bullish' On Venezuela 

With sanctions-related restrictions eased, ONGC plans to invest in its Venezuelan assets to raise production. The 

company is particularly focused on shallow, onshore fields, where it has relevant experience from operations in western 

India. 

We are very bullish for Venezuela, Agarwal said. 

Venezuela holds the world's largest proven crude oil reserves, estimated by OPEC at around 303 billion barrels. However, 

years of underinvestment, sanctions and operational difficulties have kept much of its production potential 

underdeveloped. 

Agarwal said Venezuela's newly enacted petroleum law also provides fiscal incentives for resource development, 

potentially improving the investment environment. 

The renewed push into Venezuela comes as India seeks to secure overseas oil assets and diversify its crude supply 

amid heightened geopolitical risks. For ONGC, greater operational control could offer an opportunity to help unlock some 

of the country's vast underproduced oil resources. 

https://dainiknewslive.in/ongc-gets-us-nod-to-resume-full-oil-operations-in-venezuela-after-years-of-sanctions-curbs/
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ONGC's expanded role, following the US licence approval, could lead to increased oil production in Venezuela. The 

company now has the freedom to invest in projects, expand production, and potentially take over operatorship of some 

projects from PDVSA. ONGC can now invest in projects to raise oil production. 

ONGC has stated that the operational or financial impact of resuming full oil operations in Venezuela cannot be 

determined at this stage. However, the US Energy Information Administration (EIA) has increased its Brent crude 

forecasts for CY26 and CY27, and the International Energy Agency (IEA) has widened its CY26 supply deficit estimate. 
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ONGC Gets Big Venezuela Boost! US Clears Overseas Arm's Return; PSU Stock Recovers From Day Low | Buy or Sell? 

ONGC Share Price Today: Oil and Natural Gas Corporation Limited's overseas arm received clearance from US 

Treasury's Office of Foreign Assets Control (OFAC) to expand its activities in Venezuela. The development would led 

ONGC Videsh Limited (OVL) to expand its activities in Venezuela. 

Meanwhile, ONGC share price remained under pressure during Thursday's intraday trading session. ONGC stock was 

trading 0.04% lower at Rs 237.9 per share on BSE with a market capitalisation of Rs 2,99,284.84 crore. The company 

scrip had touched an intraday low of Rs 233.6 per share on BSE during Thursday's trading session. The stock touched 

an intraday high of Rs 239.50 per share. 

ONGC Videsh Business Update 

ONGC's overseas arm, ONGC Videsh, received approval from the US Treasury's Office of Foreign Assets Control 

(OFAC) to expand production in Venezuela. The approval would allow OVL to invest fresh money in its existing ventures 

and bolster its operational role in projects that are run by the government-backed oil firm PDVSA. 

The immediate opportunity is centred on two projects where OVL already holds stakes, ie San Cristbal field and the 

Carabobo-1 project. 

ONGC Share Price Recommendation 

Motilal Oswal maintained a 'Buy' rating for the stock with a target price of Rs 290 per share. It indicated a 23% upside in 

the Maharatna PSU. 

ONGC Share Price Trend 

The stock opened lower on Thursday. The PSU stock touched its 52-week high of Rs 307.50 per share on April 29, 2026, 

and its 52-week low of Rs 227.6 per share on June 30, 2026. Its share price has declined 19.2% in three months and 

around 9.38% in six months. The scrip value surged around 0.65% in one year and around 36% in three years. 

Maharatna PSU reported a stronger-than-expected June quarter of financial year 2026-27. Its net profit more than 

doubled on a sequential basis. The profit jump was driven by higher realisations from premium-priced new well gas lifted 

earnings. The company's production remained largely flat. ONGC's net profit stood at Rs 17,033.81 crore in the June 

quarter against a profit of Rs 6,649.97 crore in Q4FY26. The company had reported a net revenue of Rs 46,460.45 crore 

in Q1FY27 against Rs 35,928.18 crore in the March quarter. 

Disclaimer: The views and recommendations expressed are solely those of the individual analysts or entities and do not 

reflect the views of Goodreturns.in or Greynium Information Technologies Private Limited (together referred as "we"). We 

do not guarantee, endorse or take responsibility for the accuracy, completeness or reliability of any content, nor do we 

provide any investment advice or solicit the purchase or sale of securities. All information is provided for informational 

and educational purposes only and should be independently verified from licensed financial advisors before making any 

investment decisions. 
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ONGC CMD Race: Can R.K. Rath's Performance Outweigh Political Perception? 

https://indianpsu.com/rk-rath-ongc-cmd-race-pradhan-modi-choice/ 

  
If Dr. Ranjit Kumar Rath is indeed in the race for the chairmanship of ONGC, India's most consequential oil and gas 

leadership position, the debate should go beyond his credentials and professional record. 

It should also examine a question that has followed his career in Delhi's petroleum establishment: how much does political 

proximity matter in the making of a PSU chief  and does that equation continue to matter when the political landscape 

changes? 

Rath's elevation as Chairman and Managing Director of Oil India Limited came during Dharmendra Pradhan's tenure as 

Union Minister for Petroleum and Natural Gas. At the time, his appointment generated discussion in political and 

bureaucratic circles. The fact that both Rath and Pradhan hail from Odisha became part of that conversation, with some 

observers viewing the Odisha connection as a possible factor in Rath's rise. 

But perception is not proof. 

There is no basis to convert corridor speculation into an established fact. The more relevant point is that Pradhan was 

the political head of the Petroleum Ministry during an important phase of Rath's career, and Rath subsequently rose to 

become one of the prominent leaders of India's oil and gas sector. 

Today, however, the equation is different. 

Pradhan is no longer the Petroleum and Natural Gas Minister. The ministry has a different political leadership, the 

administrative ecosystem has evolved, and the power equations surrounding appointments to the commanding heights 

of India's petroleum sector have inevitably changed. 

And now Rath is being discussed as a potential contender for the ONGC chairmanship. 

That makes the question unavoidable: 

If Rath's earlier rise was perceived in some quarters through the prism of his proximity to the Pradhan era, what should 

matter in the present ONGC race  his past political associations, his current institutional standing, or simply his 

performance? 

The answer ought to be clear. 

A senior PSU executive should ultimately be judged on professional competence, leadership, institutional credibility, 

strategic vision and measurable performance  not on assumptions about political relationships. 

At the same time, it would be unrealistic to pretend that relationships between senior PSU executives and political 

establishments do not exist. Public-sector leadership operates within a government ecosystem. Maintaining professional 

working relationships with successive governments and ministers is part of the job. 

The real test, therefore, is not whether a candidate has interacted with political leaders. 

It is whether the candidate can demonstrate that his or her professional standing is strong enough to survive changing 

political equations. 

That is precisely where the ONGC race becomes interesting. 

ONGC is not merely another PSU. It sits at the heart of India's exploration and production strategy and remains central 

to the country's long-term energy-security ambitions. Its chairman will be expected to navigate difficult questions involving 

domestic exploration, production growth, technology, capital allocation, overseas opportunities, energy transition and the 

continuing strategic importance of hydrocarbons. 

The selection, therefore, deserves to be based on the strongest possible assessment of leadership capability. 

For Rath, this could be an important moment. 

https://indianpsu.com/rk-rath-ongc-cmd-race-pradhan-modi-choice/
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His record at Oil India will inevitably come under scrutiny. So will his ability to lead an organisation substantially larger 

and more strategically significant than the one he currently heads. His experience, administrative record, strategic 

decisions and ability to deliver will all matter. 

But so too will the question of perception. 

Can Rath's candidature now be evaluated independently of the political circumstances surrounding his earlier rise? 

Or will the old narrative about the Pradhan era continue to follow him into the ONGC race? 

And perhaps the more important question is this: 

If political equations have changed, has Rath's professional standing evolved sufficiently to make those equations 

irrelevant? 

That is not an allegation against Rath. It is a legitimate question about how India selects the heads of its largest public-

sector enterprises. 

If the selection process is genuinely merit-driven, the answer should ultimately emerge from the record. 

The ONGC chairmanship should go to the candidate who demonstrates the strongest combination of leadership, 

experience, institutional credibility and strategic capability  regardless of who was in power when that candidate first rose 

through the ranks. 

For Rath, therefore, the ONGC contest could represent something larger than the next step in a successful career. 

It could be a test of whether a PSU chief can move beyond the perceptions surrounding his political beginnings and 

establish an independent professional identity powerful enough to withstand changing governments and changing power 

centres. 

And for the system, the question is even bigger. 

Is India finally ready to select its most important PSU leaders primarily on performance and institutional credibility  rather 

than perceptions of proximity to political power? 

The answer will say as much about India's PSU appointment system as it will about R.K. Rath. 
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ONGC Commissions Khoraghat Gas Evacuation Facility in Assam to Utilise Nearly 1 Lakh SCM Gas Daily 

Jorhat: Oil and Natural Gas Corporation Limited (ONGC) has commissioned gas evacuation facilities at Khoraghat GGS-

1 in Golaghat district, Assam, marking a significant step towards improving natural gas availability in the North-East. 

The facility will enable surplus associated natural gas from ONGC's Upper Assam Shelf to be processed and evacuated 

through the North East Gas Grid (NEGG), developed by Indradhanush Gas Grid Limited (IGGL). 

The new connectivity is expected to facilitate the utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of gas per day 

from ONGC's Jorhat Asset. 

The commissioning of the Khoraghat GGS-1 evacuation facility will provide ONGC with an additional route to transport 

surplus natural gas into the regional gas grid. 

The development is expected to improve the utilisation of gas produced from ONGC's assets while strengthening 

connectivity with the wider gas infrastructure network in the North-East. 

The project also complements the commissioning of the Dergaon-Dimapur pipeline, which has connected Nagaland with 

the North East Gas Grid and the National Gas Grid. 

Read also: ONGC Places NOA for Second Ultra-Deepwater Drillship to Accelerate Offshore Exploration 

ONGC is also developing additional hook-up facilities at Jantapathar and Kasomarigaon. 

These facilities will connect additional producing fields of the Jorhat Asset with the North East Gas Grid. Once completed, 

the additional connectivity is expected to further increase the availability of natural gas in the region. 

The upcoming connections will also support better utilisation of locally produced gas and strengthen the region's gas 

transmission infrastructure. 

Improved access to natural gas is expected to create opportunities across several sectors in Assam and the wider North-

East. 

The increased gas availability can support: 

The enhanced connectivity is also expected to reduce gas flaring by enabling more of the produced gas to be evacuated 

and utilised. 

The Khoraghat development is part of broader efforts to integrate the North-East more closely with India's national gas 

infrastructure. 

By connecting additional producing fields to the North East Gas Grid, ONGC is working to improve gas utilisation and 

support the development of a stronger regional gas economy. 

The projects are expected to contribute to India's broader objective of expanding gas-based energy infrastructure while 

supporting economic growth and infrastructure development across the North-East. 

Oil and Natural Gas Corporation Limited (ONGC) is India's largest exploration and production company and a major 

public sector undertaking under the Ministry of Petroleum and Natural Gas. The company is engaged in the exploration 

and production of crude oil and natural gas and plays a significant role in India's energy sector. 

Read also: ONGC Wins US OFAC Licence to Resume Venezuela Operations, Eyes Higher Oil Production 
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Why ONGC short interest is trending  ONGC is back in market chatter as traders try to read short interest through 

derivatives positioning and weakening charts. 

Posts circulating on Reddit and other social platforms focus on the stock turning more decisively bearish on daily technical 

indicators. The discussion picked up after ONGC saw sharp intraday weakness, including a session where it fell 3.06% 

to an intraday low of Rs 241.05. Another widely shared snapshot shows the stock around Rs 252.35, up 0.18% on the 

day, highlighting how quickly sentiment has been swinging. Several threads also reference a consolidation phase, but 

with a bearish tilt rather than a clean reversal. At the same time, broker views are not aligned, which keeps short build-

up vs short covering narratives alive. Some participants are treating resistance and support levels as key triggers for 

positional bets. The result is a debate that mixes chart-based caution with target-price optimism. 

Price action is being read as selling pressure 

A recurring point in the discussion is that ONGC has been trading below key moving averages. Social posts cite the stock 

being below the 5-day, 20-day, 50-day, 100-day, and 200-day moving averages, which is typically read as sustained 

selling pressure. Traders are also highlighting consecutive daily losses in some periods, reinforcing near-term caution. 

The narrative is that even when the broader market is positive, ONGC has struggled to keep pace in these snapshots. 

The technical trend is described as having deteriorated from mildly bearish to outright bearish in some feeds. Others 

describe it as shifting from mildly bullish to mildly bearish, showing the market is not seeing one clean signal. That 

inconsistency is part of why short interest talk persists, because participants interpret the same tape differently. What is 

consistent is that near-term momentum is being described as weak. 

Key support and resistance levels being tracked 

Many of the more actionable posts focus on nearby support and resistance rather than long-term valuation. Shared 

technical tables point to short-term resistance around 243.65 and mid-term resistance near 264.3. On the downside, 

support levels frequently mentioned are 236.4 (short term) and 233.1 (mid term). These levels matter because they are 

being used to frame breakdown risk versus mean reversion bounce arguments. When price sits below multiple moving 

averages, traders often treat resistance as a sell-on-rise zone. Conversely, a stock nearing support can attract short 

covering if it stabilises. Some users also note the stock is structurally close to its 52-week low, cited as Rs 227.60, which 

can amplify sensitivity to support breaks. The same threads mention ONGC being 6.13% above its 52-week low and 

18.55% below its 52-week high, underscoring the drawdown context. In short, these levels are being used as the map 

for positioning. 

Indicators: MACD, RSI, Bollinger Bands show mixed cues 

Across social feeds, MACD is repeatedly described as bearish on the weekly timeframe, signalling weakening medium-

term momentum. Monthly MACD is described as mildly bearish, suggesting the longer-term picture is not decisively 

negative in every frame. Some posts mention a bullish monthly KST, used as a counterpoint to near-term weakness. RSI 

commentary is notably mixed: some users call RSI neutral with no clear signal, while another widely shared dashboard 

shows an oversold RSI of 27.91. This matters because an oversold reading is often used to argue for a bounce, even in 

a downtrend. Bollinger Band commentary shared online describes a mildly bearish weekly stance, with price near the 

lower band, implying downside risk is still present. The overall takeaway from these indicators is not a clean buy or sell, 

but heightened volatility risk. That ambiguity is what keeps short interest and positioning debates active. 

What short interest means in these ONGC posts 

Most of the short interest discussion is not based on a single official short-interest statistic in the shared context. Instead, 

users are using option open interest patterns and phrases like short build-up and short covering as proxies. Some 

screenshots circulating show Open Interest Analysis and label Short Buildup and Short Covering, alongside large open 

interest values and a price point of 345.5, but the dates shown include June 26, 2020 and multiple 2020  

expiries. Because those are historical timestamps, they should not be treated as a current read-through for 2026 

positioning. Even so, the fact that such screenshots are being shared shows traders are actively looking for evidence of 

bearish positioning. More recent positioning cues in the context come indirectly through price being below major moving 

https://www.multibagg.ai/market-pulse/articles/ongc-short-interest-bearish-signals-cmt1b3r4b004f0zmbyllbb224
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averages and the talk of increased selling pressure. In practice, most retail discussions are blending price action with 

derivatives language. The useful conclusion is not short interest is high, but participants are preparing for downside 

unless price reclaims key levels. 

Broker views split: Motilal Oswal buy vs Axis sell 

A major reason ONGC is seeing push-pull sentiment is the sharp divergence in brokerage calls shared online. Motilal 

Oswal is described as bullish, with a Buy rating and a target price of Rs 290 in a report dated August 18, 2026. The same 

note outlines a modelling view of around 1% overall volume growth, with Oil at -0.3% and Gas at +2.1%, and a valuation 

approach using 6.5x Dec'27E EPS along with investment and OVL stake assumptions. On the other hand, Axis Capital 

initiated coverage with a Sell rating and a Rs 205 target, with the rationale cited as production decline, weak oil price 

outlook, and high subsidiary debt. Social posts interpret this broker split as fuel for volatility, because it creates clear bull 

case vs bear case anchors. It also encourages traders to frame moves as confirmation of one house view over another. 

In such setups, negative technicals often dominate the short-term narrative, even if long-term targets remain higher. 

Ratings and targets snapshot from social feeds 

The circulating numbers create a wide range of expectations, which is exactly what traders latch onto when discussing 

downside risk and potential short covering. Some posts cite an analyst consensus target of Rs 281.5, with a bull case of 

Rs 314.2 and a bear case of Rs 225.9 for 2026. Others focus on near-term returns and momentum, highlighting a -

17.22% return over one month and -7.06% over three months in one snapshot. There is also a mention that 63.33% of 

analysts rate the stock as Strong Buy or Buy, alongside a note that Sell ratings increased over the past week in that same 

feed. MarketsMOJO is cited as downgrading the stock from Buy to Hold on 23 Jul 2026, with a Mojo Score of 58.0. 

Traders often interpret a Hold grade as not broken, but not offering immediate upside until charts improve. These data 

points are being used to justify both cautious longs and tactical shorts. 

What could change the short interest narrative 

In the posts shared, the most direct swing factor is technical - whether ONGC can move back above key moving averages 

and hold. A break above nearby resistance zones is often framed as a condition for easing the bearish bias and triggering 

short covering. Conversely, failure to hold the 236-233 support band is discussed as a setup for further downside 

pressure. Indicators like RSI and MACD are being used as confirmation tools rather than standalone triggers, and they 

currently do not point to a uniform reversal signal. The mixed RSI commentary matters because an oversold print can 

fade quickly if price continues to drift lower. Another swing factor is how investors interpret broker disagreements - fresh 

downgrades or upgrades can act as catalysts even without new company-specific events in the short term. Social feeds 

also show that some participants still view ONGC's longer-term positioning as intact, which can limit panic selling. For 

now, the short interest outlook remains mostly a reflection of cautious sentiment plus bearish chart structure rather than 

a single definitive data point. 

How traders are approaching risk right now 

The dominant tone in the shared commentary is prudence, not conviction. Traders are repeatedly advised to monitor key 

levels closely because the signals are mixed across timeframes. Short-term momentum participants appear to be treating 

rallies as suspect while daily moving averages remain bearish. Meanwhile, longer-term holders in these discussions are 

watching the 52-week low zone as a reference for incremental buying interest. The Hold framing from MarketsMOJO is 

being interpreted as a wait-and-watch stance until technical conditions improve. The presence of both a Buy call at Rs 

290 and a Sell call at Rs 205 makes position sizing and stop discipline more important in trader conversations. Some 

users highlight that RSI is not universally extreme, which supports the idea that downside cannot be ruled out. Others 

point to the oversold reading of 27.91 in one feed as a reason to expect volatility and possible snapbacks. Overall, the 

social signal is that ONGC is a tactical stock right now, with price levels and momentum driving the short interest story 

more than any single published shorting metric. 
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ONGC Gets US Green Light to Resume Full Oil Operations in Venezuela 

https://one.news18.com/english/article/world/ongc-gets-us-green-light-to-fully-resume-oil-operations-in-venezuela-after-

sanctions-lifted-eng-9910282992 

  
State-owned Oil and Natural Gas Corporation (ONGC) has secured a license from the US Treasury's OFAC, allowing it 

to fully resume operations in Venezuela after years of sanctions-related restrictions. 

The US approval removes a key hurdle for ONGC's Venezuelan investments, granting it full freedom to work on its 

projects and potentially expand production. 

ONGC Videsh Ltd (OVL) holds a 40% stake in the San Cristobal oil project and an 11% stake in the Carabobo project. 

The OFAC approval will enable ONGC to manage project finances and recover over $500 million in pending dividends. 

ONGC plans to invest in its Venezuelan assets to raise production, focusing on shallow, onshore fields, and is in 

discussions for new agreements and potential operatorship transfer from PDVSA. 

  

https://one.news18.com/english/article/world/ongc-gets-us-green-light-to-fully-resume-oil-operations-in-venezuela-after-sanctions-lifted-eng-9910282992
https://one.news18.com/english/article/world/ongc-gets-us-green-light-to-fully-resume-oil-operations-in-venezuela-after-sanctions-lifted-eng-9910282992
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ONGC chemical waste damages cropland and fish ponds; farmers block gate demanding 

compensation 

https://www.northeastherald.in/tripura/ongc-chemical-waste-damages-cropland-and-fish-ponds-farmers-block-gate-

demanding-compensation 

  
ONGC chemical waste damages cropland and fish ponds; farmers block gate demanding compensation 

Farmers and fish farmers in Khedabari area of Sonamura subdivision under Sepahijala district have staged a protest by 

blocking the gate of ONGC on Thursday, alleging that chemical waste from ONGC operations has contaminated 

agricultural land and fishery ponds, damaging crops and causing the death of fish. 

The controversy has resurfaced in Khedabari under Sonamura subdivision over ONGC drilling activities. According to 

local farmers, chemicals discharged from the project area are stored in a tank. They alleged that following recent rainfall, 

the tank overflowed, allowing chemically contaminated water to enter nearby agricultural fields. 

The farmers claimed that the contaminated water caused crops to burn and wither, while also damaging the soil. They 

alleged that the pollution was not confined to agricultural land, as nearby water bodies and ponds were also affected after 

the chemicals reportedly entered them. 

Local fish farmers claimed that the contaminated water resulted in the death of a large number of fish. They also 

expressed concern over whether the surviving fish are safe for consumption. 

Residents further alleged that a chemical- and kerosene-like smell has been coming from the affected water bodies. They 

claimed that the contamination is also harming fish and other aquatic life. 

The affected farmers and fish farmers alleged that despite repeatedly informing the ONGC authorities about the issue, 

no permanent solution has been provided. 

Eventually, they blocked the ONGC gate and staged a protest demanding compensation for the losses. The farmers 

demanded appropriate compensation for the damage to their crops and property, warning that they would launch a larger 

agitation if their demands were not addressed. 

The farmers said agricultural land is their primary source of livelihood and expressed concern over how they would 

support their families if their land continued to be damaged by chemical waste. They demanded that the extent of the 

damage be assessed immediately and adequate compensation be provided. 

The affected farmers also claimed that they had informed the Sonamura subdivision administration about the matter. 

However, no official statement from ONGC has so far been reported regarding the allegations. The actual cause of the 

alleged chemical contamination and the extent of the damage will become clear only after a proper investigation. 

  

https://www.northeastherald.in/tripura/ongc-chemical-waste-damages-cropland-and-fish-ponds-farmers-block-gate-demanding-compensation
https://www.northeastherald.in/tripura/ongc-chemical-waste-damages-cropland-and-fish-ponds-farmers-block-gate-demanding-compensation
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ONGC Adds Appointment of Independent Director to AGM Agenda 

https://www.psuconnect.in/psu-news/ongc-adds-appointment-of-independent-director-to-agm-agenda 

  
ONGC has issued an Addendum to the Notice of its 33rd AGM to include the appointment of Dr. Archna Thakur as Non-

Official Independent Director. The AGM is scheduled for 31 August 2026. 

New Delhi, 20 August 2026: Oil and Natural Gas Corporation Limited (ONGC) has issued an Addendum to the Notice of 

its 33rd Annual General Meeting (AGM) to include the appointment of Dr. Archna Thakur as Independent Director. 

Key Details 

Director: Dr. Archna Thakur (DIN: 11719170) 

Position: Non-Official Independent Director 

Appointment Date: 13 August 2026 (as Additional Director) 

Tenure: Up to 11 August 2029 or until further orders, whichever is earlier 

AGM Date: Monday, 31 August 2026 at 11:00 AM (IST) through Video Conferencing 

The appointment was made based on a letter from the Ministry of Petroleum and Natural Gas dated 12 August 2026. 

Since the original AGM Notice was issued on 7 August 2026, ONGC has now added this as Item No. 11 through an 

Addendum. 

About Dr. Archna Thakur 

Age: 51 years 

Qualifications: Doctorate in International Politics from Himachal Pradesh University; Gold Medalist in Master's in Political 

Science 

Experience: Over 20 years in academics, management, administration and social services 

Focus areas: Women's empowerment, social awareness, community welfare and social development 

Shareholding in ONGC: Nil 

Relationship with other Directors: None 

She has also been appointed as Chairperson of the Stakeholders Relationship Committee of ONGC. 

Regulatory Compliance 

Dr. Archna Thakur has given her declaration of independence. She is not disqualified under Section 164 of the Companies 

Act, 2013 and is not debarred by SEBI or any other authority from holding the office of Director. 

The company has received a notice from a member under Section 160 of the Companies Act proposing her candidature. 

All other terms and conditions of the original AGM Notice remain unchanged. The Addendum is being sent by email to 

eligible members and published in newspapers. 

  

https://www.psuconnect.in/psu-news/ongc-adds-appointment-of-independent-director-to-agm-agenda
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ONGC Petro additions Limited (OPaL) announces Polyethylene (PE) price revisions in the domestic 

markets of India 

https://www.polymerupdate.com/News/Details/1504392/breaking 

  
20 Aug 2026 10:56 IST 
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MC²+ launches ignite programme to back deep-tech startups in India's energy sector 

https://dailypioneer.com/news/mc----launches-ignite-programme-to-back-deep-tech-startups-in-indias-energy-sector 

  
MC+, a brand of MC Foundation, has launched MC+ Ignite, a sector-specific accelerator programme designed to support 

deep-tech startups building technologies for India's energy sector. 

With the vision and drive of the Ministry of Petroleum & Natural Gas (MoPNG), MC Foundation has come up strongly in 

a very short period of time with the launch of MC+ Ignite. The coming together of all the CMDs itself shows how deeply 

MoPNG is invested in this initiative. 

On August 19, Neeraj Mittal, Secretary, MoPNG, along with the CMDs of all Oil & Gas companies and the Chairman, bp 

India, launched MC+ Ignite at IIT Madras. 

Addressing the gathering, Neeraj Mittal, Secretary, MoPNG, and Chairman, MC Foundation, said that MC Foundation 

was set up to pool the technology problem statements of India's oil and gas energy majors onto a single platform, connect 

them directly to academic research and start-ups, and back the resulting ventures to global scale. 

Explaining the need, Mittal pointed to the fragmentation the Foundation was created to end  Several of our companies 

can be working on the very same catalyst at the same time. That is duplication of work, of investment and of bureaucracy  

and it comes with no direct interface to the institutions where the research is actually happening. 

The stakes, he said, are foundational  If there is no energy, there is no life, no economy, no business, no food and no 

water. He was clear that the ambition must extend beyond the domestic market  We cannot become a Viksit Bharat by 

focusing on the Indian market alone. 

We have to produce at a global scale  that is how costs come down. 

Addressing the founders present, he committed MC to the full journey  We will be with you through the entire cycle  

mentorship that is both technical and managerial, help with funds, and the visibility that a PSU will procure your product 

when it is ready. You should not have to worry about whether a market exists. 

The launch witnessed the participation of senior leadership from across the energy sector including Arun Kumar Singh, 

Chairman & CEO, ONGC; Ranjit Rath, CMD, Oil India Limited; AS Sahney, Chairman, IOCL; Sanjay Khanna, CMD, 

BPCL and Director, MC Foundation; Vikas Kaushal, CMD, HPCL and Director, MC Foundation; Atul Gupta, CMD, 

Engineers India Limited; Madhukar Garg, Former President, R&D - Refining and Petrochemicals, Reliance Industries 

Limited; Kartikeya Dube, Chairman, bp India; and Sandeep Maheshwari, CEO, MC Foundation. 

  

https://dailypioneer.com/news/mc----launches-ignite-programme-to-back-deep-tech-startups-in-indias-energy-sector


 

Page 53 of 55. 

Headline Chemical Waste Allegedly Damages Crops, Kills Fish Near ONGC Drilling Site in Sonamura 

Publication Tripura Chronicle Edition Online Coverage 

Published Date 20 Aug 2026 

 

Chemical Waste Allegedly Damages Crops, Kills Fish Near ONGC Drilling Site in Sonamura 

https://tripurachronicle.in/local-news/chemical-waste-allegedly-damages-crops-kills-fish-near-ongc-drilling-site-in-

sonamura/ 

  
Agartala, 20 August 2026 : Tension prevailed in Khedabari area of Sonamura subdivision on Thursday following 

allegations that chemically contaminated 

water discharged from an ONGC drilling project entered nearby agricultural fields and water bodies, damaging crops and 

causing the death of fish. 

Demanding compensation for the alleged losses, affected farmers and fish farmers staged a protest and blocked the 

entrance gate of the ONGC project. 

According to local farmers, chemical waste generated during drilling operations is stored in a tank within the project area. 

They alleged that following recent rainfall, the tank overflowed, allowing chemically contaminated water to flow into nearby 

agricultural land. The farmers claimed that the contamination damaged standing crops and affected the quality of the soil. 

The contaminated water also allegedly entered nearby ponds and other water bodies, according to local fish farmers. 

They claimed that a large number of fish died after the water became polluted. Concerns have also been raised over 

whether the surviving fish are safe for human consumption. 

Residents further alleged that a strong chemical- and kerosene-like smell could be detected in the water. They claimed 

that the pollution was also affecting fish and other aquatic life. 

The affected farmers and fish farmers said they had repeatedly brought the matter to the attention of ONGC authorities, 

but alleged that no permanent solution was found. They eventually resorted to blocking the project gate to press for 

compensation and immediate action. 

The protesters demanded a proper assessment of the damage caused to crops, agricultural land and water bodies and 

sought adequate compensation. They warned of a larger movement if the issue is not resolved at the earliest. 

Farmers said agriculture is their primary source of livelihood and expressed concern over how they would support their 

families if their farmland remains affected by the alleged pollution. 

The affected residents also claimed that the matter had been brought to the notice of the Sonamura subdivision 

administration. However, no official statement from ONGC was available on the allegations at the time of reporting. 

The exact cause of the alleged contamination and the extent of the damage are expected to become clear following a 

detailed investigation and assessment. 
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Crude Oil Near $92: What US-Iran tensions mean for ONGC, Oil India, IOC, BPCL and HPCL 

https://www.zeebiz.com/market-news/news-crude-oil-prices-steady-near-92-what-trump-s-iran-measures-mean-for-indian-

omcs-upstream-stocks-400820 

  
Crude oil prices remained largely steady in early trade on Thursday as investors assessed the latest developments in the 

US-Iran conflict. Both Brent and WTI had gained for a fourth consecutive session on Wednesday, settling at their highest 

levels since July 24. The September WTI contract is scheduled to expire later on Thursday. 

Crude oil prices remained largely steady in early trade on Thursday as investors assessed the latest developments in the 

US-Iran conflict and the outlook for shipping through the strategically important Strait of Hormuz. 

Brent crude futures for October delivery rose 25 cents, or 0.3 per cent, to USD 91.87 a barrel by 0037 GMT. US West 

Texas Intermediate (WTI) crude for September delivery slipped 2 cents to USD 85.81 a barrel, while the more-active 

October WTI contract gained 14 cents, or 0.2 per cent, to USD 84.53 a barrel. 

Both Brent and WTI had gained for a fourth consecutive session on Wednesday, settling at their highest levels since July 

24. The September WTI contract is scheduled to expire later on Thursday. 

The latest move in crude comes as markets track the possibility of further disruption to global oil supplies amid escalating 

tensions between Washington and Tehran. 

US President Donald Trump on Wednesday announced what he described as the "most crushing economic operation 

ever taken" against Iran and warned countries providing financial, business, airport or government support to Tehran of 

"tremendous economic consequences". 

Trump said the measures would target Iran's oil smuggling networks, financial transfers, exchange houses, ship registries 

and front companies. He also reiterated that Iran would not be allowed to acquire nuclear weapons. 

The Strait of Hormuz remains a major focus for oil markets, as it is a critical route for global energy supplies. Trump said 

the waterway remained open and claimed that the US naval blockade had been effective. He also argued that increased 

production from US states such as Texas, Alaska and Louisiana, along with new pipelines and alternative supply routes, 

had reduced dependence on the Strait. 

However, Iran has indicated that it will not reopen the Strait until the US fulfils commitments under a 14-point 

Memorandum of Understanding, including lifting the blockade, releasing frozen Iranian assets and easing oil sanctions. 

This uncertainty is keeping a geopolitical premium in crude prices. 

According to a JM Financial report, Brent crude is likely to remain around USD 80 per barrel over the next 12 months, 

supported by demand for inventory replenishment and ongoing geopolitical risks. 

The brokerage, citing International Energy Agency (IEA) data, said global oil inventories have fallen by around 1,000-

1,200 million barrels since the beginning of the West Asia crisis. 

This could create restocking demand of around 2-3 million barrels per day over the coming year. 

Strategic petroleum reserve accumulation by major consuming countries, including India, continued supply disruptions in 

the Gulf, and higher freight and insurance costs are also expected to support crude prices. The additional freight and 

insurance costs are estimated to add a premium of around USD 3-USD 5 per barrel. 

JM Financial expects crude prices to remain supported near USD 80 before moderating towards USD 70 a barrel over 

the medium term. 

The IEA expects the global oil market to remain in a supply deficit of 1.3 million barrels per day in CY26. However, the 

market could move into a surplus of 4.6 million barrels per day in CY27 as West Asian supplies normalise and the Strait 

of Hormuz reopens. 

Global crude supply recovered by 2.4 million barrels per day month-on-month in July 2026, but remained 6.3 million 

barrels per day below July 2025 levels. 

https://www.zeebiz.com/market-news/news-crude-oil-prices-steady-near-92-what-trump-s-iran-measures-mean-for-indian-omcs-upstream-stocks-400820
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The IEA expects global oil demand to contract by 1.5 million barrels per day in CY26 to 103.3 million barrels per day, 

before rebounding by 2.4 million barrels per day in CY27. 

The impact of higher crude prices is mixed for Indian oil companies. Upstream producers such as Oil and Natural Gas 

Corporation (ONGC) and Oil India stand to benefit from higher crude realisations. 

JM Financial said the current valuations of ONGC and Oil India are factoring in net crude realisations of only around USD 

55-USD 60 per barrel. 

According to the brokerage, every USD 1 per barrel increase in global crude prices can improve the earnings per share 

of both companies by around 1-2 per cent. 

This makes upstream companies relatively better positioned if crude prices remain elevated for longer. 

For downstream oil marketing companies (OMCs), however, higher crude prices can create pressure. 

State-owned fuel retailers such as Indian Oil Corporation (IOC), Bharat Petroleum Corporation (BPCL) and Hindustan 

Petroleum Corporation (HPCL) buy crude oil and process it into products such as petrol, diesel and aviation turbine fuel. 

When crude prices rise sharply, their input costs increase. If retail fuel prices are not increased proportionately, marketing 

margins can come under pressure. 

Therefore, a prolonged period of crude prices around USD 90 a barrel could remain a near-term concern for Indian 

OMCs, particularly if domestic fuel prices remain relatively stable. 

On the other hand, a moderation in crude towards USD 80 and subsequently USD 70 a barrel, as projected by JM 

Financial, could provide some relief to downstream companies. 

For Indian markets, the key variables will be the direction of crude prices, developments around the Strait of Hormuz, the 

duration of supply disruptions and the possibility of a US-Iran agreement. 

A sustained rise in crude could benefit upstream oil producers such as ONGC and Oil India, while putting pressure on 

the margins of IOC, BPCL and HPCL. 

For the broader Indian economy, elevated crude prices could also increase the country's import bill and create pressure 

on inflation and the current account. 

 


