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Commencement of oil production
at Ashoknagar marks significant
moment for West Bengal: Samik

PRESS TRUST OF INDIA

KOLKATA, SEPT 20 : West
Bengal BJP president Samik
Bhattacharya on Sunday
said the commencement of
crude oil production at
ONGC's Ashoknagar field in
North 24 Parganas district
was a significant moment for
the state, asserting that the
project would boost
investment and create
employment opportunities.
Bhattacharya, a Rajya Sabha
MP, said he had pursued the
project for the past four
years by raising the issue in
Parliament and following it
up with the Petroleum
Ministry and ONGC.

He said he visited the
ONGC oilfield at Baigachhi
in Ashoknagar, around 48 km
from Kolkata, and witnessed

crude oil being extracted
from the ground. "Today is a
day I will remember for a
long time," he said in a social

media post, adding that the
development was not
merely about oil but also
about investment,
employment opportunities
for local youth and new
business opportunities in
the Ashoknagar area.
According to ONGC, the
first commercial

hydrocarbon discovery in
the Bengal Basin at
Ashoknagar has moved
closer to monetisation.

In a social media post on
August 28, the state-owned
oil major said that less than
three months after the
development well AS-1Z
was spudded on May 30, it
had successfully established
the flow potential of light,
high-quality crude oil.

"On 28 August 2026, the
maiden consignment of
crude oil from the field was
flagged off in the presence
of Hon'ble MLA,
Ashoknagar, Dr. Sumay Hira,
by ONGC Director
(Exploration)
@opsinhaONGC, for
transportation to
@IndianOilcl's Haldia
Refinery," it said.
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ADVERTORIAL

Rise BENGAL - Powering the journey
towards Vikshit Bharat@2047

An interactive session to deliberate upon the opportunities,
challenges and growth potential of West Bengal and its

contribution to India’s journey towards Vikshit Bharat

he Institute of Cost Accountants

of India (ICMAI) is a statutory

body set up under an Act of
Parliament in the year 1959 to regulate
the profession of Cost and
Management Accountancy in the
country, It enrols students for its
courses, provides coaching facilities to
the students, organizes professional
development programmes for the
members and undertakes research
programmes in the field of Cost and
Management Accountancy. The
Institute is having its Headquarters in
Delhi and has four Regional Councils at
Kolkata, Delhi, Mumbai and Chennai,
and Chapters panindia and overseas.
The Institute is the largest Cost &
Management Accounting body in the
world with about 1,00,000 qualified
CMAs and over 6,00,000 students
pursuing the CMA Course. The
Institute pursues the vision of cost
[ it cost
efficient use of resources and
structured approach to cost
accounting as the key drivers of the
profession of Cost & Management
Accountants (CMAs).

The Institute has a robust system
oﬂrammg and examinations to ensure
that the passed-out and qualified
CMAs fit into the requirements of the
industries. The registered students
undergo rigorous training on
Advanced Cost Accountancy, Cost
Audit, Financial Management,
Management Accountancy while
simultaneously gaining corporate
exposure through training at various
industries.

The Institutes' course can be
availed by the enrolled candidates,
both by oral and postal coaching

’
|

v |
system. The Institute as an obligation
on development of the socio-
economic status of manpower in the
country provides these courses at very
affordable prices and even extend
benefits to financially backward
candidates. To ensure skills and
competencies among the candidates,
the Institute has a robust system of
coaching and examinations so that the
industry ready professionals instantly
get absorbed at various corporate
offices. Right after the candidates'
results are declared, they undergo an
arduous preplacement orientation
programme at cities of their choice,
presently 15 such cities have been
identified. In these orientation
programmes, Corporate Leaders from
various companies are invited who
interact with the young CMA qualified,
talk to them about the industry
expectations from CMAs and equip
them with the necessary basics to
make them acquainted with the
corporate world,

The Placement wing of the
Institute has a rich history of
successfully organizing the Campus
Placement programs in various
phases. These programs provide an
exceptional opportunity for PSUs,
Corporate Houses, Business Houses
and Firms to engage with our
professional candidates, view profiles
of brilliant qualified young and
dynamic CMAs, conduct interviews

and select candidates who best align
with the industry requirements.Every
year, a huge number of PSUs, MNCs
and other Corporate are participating
in our Campus Placement programs.
Companies like the Indian Oil, ONGC,
GAIL (India) Ltd., BHEL, Trident, various
divisions of ITC, NBCC, PFC, Tata
Motors, TVS Motors, Ford Motors etc.
are regular visitors at our campus and
they give very good feedback of their
employees who have been selected
from here. Looking into the demand
for CMAs, the Institute is planning to
increase the number of cities where
we would have Campus Placements.

CMAs hold various positions
across the industries; such as the
positions of CFOs, Director Finance,
CMDs, Business Analysts, Investment
Bankers, financial strategists, using
data-driven methods to optimize costs
and improve business sustainability.
They are undergoing transition into
lucrative cost and financial
consultancy roles, advising businesses
on profitability and efficiency, as well.

Today on 21st September 2026,
the Institute will duly conduct ‘Rise
BENGAL — Powering the journey
towards Vikshit Bharat@2047' an
informative programme to deliberate
upon the opportunities, challenges
and growth potential of West Bengal
and its contribution to India’s journey
towards Vikshit Bharat@2047. The
event will bring together eminent
representatives from the government,
industry, professional community and
other stakeholders for meaningful
deliberations on the role of Bengal in
shaping a stronger and a more
prosperous India.

# ICMAI am

WG anTd
THE INSTITUTE OF
COST ACCOUNTANTS OF INDIA
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At ol
T (Under the preanciion of Mivetry of Corporate Atars)
www.icmal.in
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BENGAL

Powering the Journey
| towards
| Viksit Bharat

12047

Chief Guest

rganised b
Board of
Advanced Studies & Research

Career Counselling &
Placement Committee

MONDAY, 21" SEPTEMBER, 2026

(Registration starts at 05:30 P.M.)

89C, Moulana Abul Kalom Azad Sarant
Phool Bagan, Kankurgachi, Kolkata - 700054
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THERE WILL BE NO POLITICAL INTER-
FERENCE IN ONGC OILFIELD: SAMIK ]lg
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‘NO MP OR MLA WILL INTERFERE IN THIS’

There will be no political interference
in ONGC oilfield, says Samik

OUR CORRESPONDENT
Kolkata, September 20

State BJP president and
Rajya Sabha member
Samik Bhattacharya on
Sunday said the com-
mencement of crude oil
production at ONGC'’s
Ashoknagar field in North
24-Parganas would boost
investments and create
employment opportu-
nities. He carried out an
inspection at the field.

He also stated that he
had pursued the project
for the past four years by
raising the issue in Parlia-
ment and followed it up
with the Petroleum Min-
ister and ONGC. He men-
tioned that there will be
no political interference
in the oilfield.

Bhattacharya gave a
clear message to the offi-
cials while visiting the
ONGC oil extraction proj-
ect in Ashoknagar and

s
Samik Bhattacharya with
Kumar Mangalam Birla

said: “There will be no
political interference in
your work or manage-
ment. No BJP worker,
no MP or MLA will inter-
fere in this matter. There
should be no politics over
the state’s mineral or natu-
ral resources. There is no
room for political division
here.”

Bhattacharya  also
alleged that the previous

state government stalled
the project for a long.
Speaking to the media

regarding the Petro-
leum Mining Lease (PML)
required for oil extraction,
he said, “The Petroleum
Minister told me that 19
letters had been sent to
the then Chief Ministers
of West Bengal but no
response was given.

“So far the Centre has

invested Rs 1,100 crore
in Ashoknagar. Once the
project is fully opera-
tional, the socio-economic
conditions of the people in
Ashoknagar and the state
will change. Huge employ-
ment opportunities will be
created,” he added, say-
ing: “I raised the issue of
Ashoknagar in every ses-
sion. Sometimes in Zero
Hour, sometimes in spe-

» Bhattacharya said crude
oil production at the
Ashoknagar field would
boost investment and
create employment
opportunities

He said he had pursued
the project for four years
by raising the issue in
Parliament and following
it up with the Petroleum
Minister and ONGC

cial mention, sometimes
in various debates. Even
the Petroleum Minister
used to tell me it’s your
baby.”

Meanwhile, commer-
cial crude oil production
has started in the Baiga-
chi oil field in Ashoknagar
since August 28. The first
shipment 0f 1,200 litres of
crude oil was sent to Hal-
dia by tanker on Sunday.
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Samikvisits Ashoknagar ONGC oilfield,

stressesindustrial gro

STATESMAN NEWS SERVICE
Kolkata, 20 September

West Bengal BJP president
and Rajya Sabha MP Samik
Bhattacharya on Sunday
visited the ONGC oilfield pro-
ject at Ashoknagar in North
24-Parganas to review the
progress of work and inaugu-
rated anew machine for sep-
arating gas from crude oil.

The visit comes weeks after
commercial crude production
began at ONGC's Baigachhi
oilfield in Ashoknagar, with
the first consignment sentto
the Haldia refinery. ONGC is
also planning to drill several
more wells in the area to
augment production.

Later in the evening,
Bhattacharya attended a
meeting with Aditya Birla
Group chairman Kumar
Mangalam Birla to discuss
industrial matters, amid the
state government’s recent
effortstoattract major industrial
investments.

Birlais likely to meet Chief
Minister Suvendu Adhikari
on Monday to discuss fresh
investment proposals in the
state, Bhattacharya said.

“We had along discussion.
He said that he would invest
in the state. If you can make

Bengal an investment-friendly
state, Kumar Mangalam Birla
has said that the group will
invest here in several sectors,”
Bhattacharya claimed.

Bhattacharya said the
discovery of petroleum at
Ashoknagar was the outcome
of nearly 65 years of sustained
efforts by geophysicists,
engineers and oilfield workers.
He said that the crude found
here had alow sulphur content
and was of good quality.

He maintained that several
representations had been
made to the previous state
government for a Petroleum
Mining Lease (PML) but the
process had remained pending
for a long period. Work on
the project gained momentum
afterthe change of government
in the state, he said.

He added that oil and gas
exploration was alsounderway

wthandjobs

; -
at Ranaghat and that exploratory

work was being carried out
in the Bay of Bengal basin.
Accordingto ONGCsources,
five more wells are planned
in the Ashoknagar project
area. One well has already
been completed, while work
on another is underway. The
crude oil producedis planned
tobe transported tothe Haldia
refinery after separation.
Bhattacharya said that
around Rs 1,100 crore had so
far been invested by the Centre
in the Ashoknagar project.
Hesaid thatonce fully opera-
tional, the projectcould have
asignificant socio-economic
impact on Ashoknagar and
North 24 Parganas. Although
the project would generate
relatively fewer direct jobs,
hesaid, itcould create substantial
indirect employment and
opportunities for local businesses.
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Investment on cards? KM Birla
meets Samik, to call on CM today

Rohit Khanna, Kaushik Pradhan &
Sanjib Chakraborty | TNy

Kolkata: Aditya Birla Group chairman Ku-
mar Mangalam Birla held an extensive mee-
ting with Bengal BJP president Samik Bhat-
tacharya on Sunday and is scheduled to meet
chief minister Suvendu Adhikariat Nabanna
on Monday. Bhattacharya said the group is
likely to invest more in Bengal and expand its
presence across the state.

After BJPassumed office in Bengal, Bhatta-
charya wrote a letter to Birla requesting that
the group expands operations in the state, emp-
hasising govt efforts to create an investment-
friendly environment. “He will invest more in
this state... He is also looking into the possibili-
ty of expanding his existing operations in
Bengal,” Bhattacharya said after the meeting.

Bhattacharya had earlier criticised “mi-
litant trade unionism” in Bengal that previo-
usly forced Aditya Vikram Birla to relocate
his offices to Mumbai in 1978 to safeguard
hisbusinessfromlabour unrestand frequent
gheraos.

During that incident, Aditya Bikram was
allegedly forced out of his car near Reserve
Bank of India’s Kolkata branch and made to
walk to his office. Following this, other promi-
nentindustrial groupslike the Singhanias and
Thapars shifted headquarters to Delhi and
other states. Despite this corporate exodus,
Aditya Birla Group retained an operational
presence in Bengal.

“CITU had driven Aditya Birla out of Beng-
al... However, the family did not lose their affec-
tion for the state,” Bhattacharya said, descri-
bing his interaction with KM Birla on invest-
ment possibilities as “very positive”. He later
posted on X that discussions covered Bengal’s
industrial potential, geographical advantages,

Aditya Birla Group chairman Kumar Mangalam Birla
with state BJP president Samik Bhattacharya

skilled human resources, ports and communi-
cation infrastructure.

Earlier, Bhattacharya visited Ashokna-
gar’s ONGCoilfield in North 24 Parganas. He
posted on X about pursuing the project re-
lentlessly over four years by raising it in Par-
liament and meeting ONGC officials to ensu-
re Bengal’s resources benefit its people. Du-
ring his visit, Bhattacharya assured officials
of zero political interference from any BJP
worker, MPor MLA, asserting there isnosco-
pefor politics over mineral resources.

Calling for faster progress, he alleged the
previous state govt had not cooperated with
the project. He told reporters India’s petrole-
um minister had sent 19 letters to the state’s
former chief minister regarding Petroleum
Mining Leases required for extraction, but
received no cooperation.

Highlighting natural gas exploration in
Ranaghat and offshore oil exploration in Bay
of Bengal, Bhattacharya said, “Political ven-
dettahad compromised the country’senergy
security for so long. Once this project beco-
mes fully operational, it will further streng-
then the country’s energy security.”
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Central Himalayas to take centre
stage at Balen Shah’s 1st India visit

Nepal PM likely to come in Nov, says finance minister Swarnim Wagle;
reworking trade treaty also on table. Archis Mohan reports

During Nepalese Prime Min-
ister Balendra ‘Balen’ Shah’s
maiden visit to India, the top
agenda on the table will likely
be discussions on saving the
central Himalayas from ecolo-
gical destruction, according to
the country’s Finance Minister
Swarnim Wagle.

Othertopicssettobe heavily
featured during the visit, which
could take place in November,
are reworking the India-Nepal
trade treaty and boosting
Indian investments across sec-
tors, especially in hydropower
and connectivity projects.

OnSunday, Nepal’s Foreign
Ministry said it has set up an
environment diplomacy sec-
tion to institutionalise and
strengthen diplomatic efforts
on climate change and envi-
ronmental issues. It is the first
time the ministry has set up a
dedicated section on climate
change-related issues.

New Delhiisalsodiscussing
with Dhaka the dates for Bang-
ladesh PM Tarique Rahman’s
visitin November, asitstepsup
its neighbourhood outreach.
The talks will cover water-shar-
ing issues and investments.
Even with constraints on its
own energy security during the
West Asia conflict, India has
continued toensuresuppliesto
itsneighbours, including Nepal
and Bangladesh.

Wagle wasin New Delhi last
week for his first visit abroad
after taking over as Nepal's
finance minister. He acknowl-
edged India’s assistance follow-
ing the recent flash floods in
Nepal, and also its support for
the Himalayan nation’s energy
security. He met his Indian
counterpart Nirmala Sithara-
man and External Affairs Min-
ister S Jaishankar on Friday;
and addressed think tanks,
including the Research and
Information System for Devel-
oping Societies (RIS), which
works under the Ministry of
External Affairs, and industry
chambers on Saturday.

Wagle said Shah could visit
India in November. The 36-
year-old Nepalese PM had ear-
lier announced that he will
travel abroad only after hisgov-
ernment completes a year —
however, the flash floods have
spurred Nepal's new leadership
to reach out to neighbours and
international organisations.
TheRabi Lamichhane-led Ras-

PHOTO: X/NEPAL EMBASSY, INDIA
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Finance Minister Nirmala Sitharaman with her Nepalese
counterpart Swarnim Wagle (left) in New Delhi last week

triya Swatantra Party, with
Shah as its prime ministerial
candidate, achieved a historic
and unprecedented victory in
the Marchelectionsontheback
of GenZ support and its prom-
ise to deliver good governance
and crack down on corruption.

InNew Delhi, Wagle flagged
the damage that the August 26
flash floods have wrought. He
said a 300-megawatt (Mw)
operational hydroelectric plant
was swept away, as well as an
under-construction 500-plus
Mw plant —acumulative hit of
800 Mw, or nearly 20 percent of
Nepal's 4,200 Mw installed
hydroelectric capacity. Kath-
mandu has sought India’s
assistance and investments in
achieving its target of 28,000-
35000 Mw of clean energy,
mostly hydropower, by 2035.

Wagle said that the floods
affected significant foreign
investments in hydroelectric
projects, especially South
Korean investment. He
thanked India for its pledge to
ensure 650 Mw of electricity
supply to Nepal in the after-
math of the floods.

The Nepal government has
estimated that it would need $5
billion to recover from the
damage. The losses include 31
bridges, 70 km of walkway
roads, around 8,000 buildings,
and thousands displaced.

Additionally, Wagle said at
the RIS interaction that Nepal
is keen that existing projects
between itself and India, some
of which were conceived dec-
ades back, could now be fin-
ished with a new government

in Kathmandu that does not
carry the baggage of preceding
governments,  particularly
those helped by the commu-
niststhat painted Indiaasa ‘Big
Brother’ figure.

Inthe coming weeks, Wagle
is scheduled to attend interna-
tional engagements where
Nepal will highlight its vulner-
ability to climate change and
seek greater support for cli-
mate-vulnerable countries. He
isscheduled to be in Doha this
month to attend the annual
meeting of the Beijing-based
Asian Infrastructure Invest-
ment Bank’s (AIIB’s) Board of
Governors, and isslated to par-
ticipate in the annual meetings
of the International Monetary
Fund and World Bank Group in
Bangkok next month.

At the AIIB meeting and
other international engage-
ments, Wagle will speak about
the scale of the August 26 flash
floods along the Bhotekoshi-
Trishuli river system and the
growing costs of climate-
related disasters for Nepal. The
floods have killed at least 1,403
people and left 6,150 missing.
The Nepalese government has
made climate-related disasters
a growing focus of its interna-
tional diplomacy. Its foreign
minister Shisir Khanal will
focus on the issue at the 81st
session of the United Nations
General Assemblyand in other
bilateral and multilateral
engagementsinNew Yorklater
this month.

“We felt it in Nepal, but the
cause and the consequences
are truly global and regional.

think this needs to be appreci-
ated much more. I think that’s
one purpose of these interna-
tional visitsthat I willbe under-
taking,” Wagle told journalists
on Saturday in New Delhi. He
added: “Nepal’s global green-
house gas emissions are very
little, but the consequencesare
being felt by the poor people of
the country.”

India and Nepal signed a
joint vision document on
power sector cooperation in
2022 for the development of
power projects, cross-border
transmission lines, bi-direc-
tional power trade, and coordi-
nated operation of national
grids. The power trade agree-
ment signed in 2014 envisaged
export of 10,000 Mw of power
by Nepal to India. Nepal
exported about 1,100 Mw of
electricity to India in 2025 and
also sent power to Bangladesh
throughtheIndiangrid. India’s
SJVN is developing the Arun-
Il project which will be the lar-
gest power project in Nepal
once operationalised (900
Mw), and Lower Arun, which
will have a capacity of about
670 Mw.

The first regional cross-
border petroleum pipeline was
inaugurated between Raxaul
and Amlekhgunj in 2019. It was
funded and constructed by the
Indian Oil Corporation. An
agreement for a new pipeline
between Siliguri and Jhapaand
for building two greenfield ter-
minals in Chitwan and Jhapa
wassigned in2023.

India is Nepal's largest
partner in terms of trade and
investment. Their bilateral
goods trade was worth about
$9.38 billion in 2025-26 (FY26),
which was more than 60 per
cent of Nepal’s total external
goods trade. India is also
Nepal’s biggest export destina-
tionand received morethan 80
per cent of Nepal's goods
exports in FY26.

In services, the bilateral
trade comprises about a third
of Nepal’s total external trade
in services. In connectivity,
there are two operational
cross-border railway lines (Jay-
nagar-Bijalpura and Jogbani-
Nepal Customs Yard), three
operational Integrated Check
Posts (ICPs) at Birgunj, Biratna-
gar; and Nepalgunj, and the
Motihari Amlekhgunj Petro-
leum Pipeline.
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Centre moves to
fix offtake, pricing
gaps for biogas

SAURAV ANAND
New Delhi, September 20

ONLY 217 OF India’s 1,929 reg-
istered compressed biogas
(CBG)/Bio-CNG plants have
been commissioned, prompting
the Centre to introduce assured
gas purchase, administered
pricing and capital subsidies to
address offtake and financing
bottlenecks that have held back
commercial operations.

Another 357 plants were
under constructionas of August
13, according to government
data. Under the Ministry of
Petroleum and Natural Gas'’s
operational guidelines for the
%23,731-crore  GOBARdhan
scheme, up to 100% of eligible
gasavailable forsale can be pro-
cured, at a price of approxi-
mately Y98 per kg. The scheme
also provides capital assistance
of up to ¥30 crore per project.

The interventions come
amid substantial untapped
production potential. India
could produce around 62 mil-
lion metric tonne (MMT) of
CBG annually from an esti-
mated 472 MMT of feedstock,
with animal waste accounting
fornearly 41% of the potential,
according to an Equirus report
released this month.

The ministry’s guidelines
acknowledge that existing pro-
curement arrangements had
constrained investment. Ear-
lier offtake depended largely on
market-based procurement
and reasonable-endeavours
provisions, creating uncer-
tainty for developers and

PLANT PARALYSIS

®Only 217 of 1,929 M Capital

registered CBG. :u?:l?::?:m assistance of

plants commissioned 0, upto ¥30 cr
100 A) per project

u357 CBG eligible CBG —

plants currently 2625-cr

under construction = Admini y credit

Windia has potential ~ CBG price fixed
to produce at¥2,110
per MMBTU

of CBG annually

M Animal waste
accounts for nearly
41% of CBG potential

trunk pipelines.

Demand will also be sup-
ported through mandatory pro-
curement by CGD entities.The
CBGobligation hasbeen fixedat
3% in FY27 and 4% in FY28 of
gas supplied across the CNG
transport and domestic piped
natural gas segments.

Pricing forms the second
key component of the frame-
work. The initial Administered
CBG Price (ACP) has been fixed
at ¥2,110 per million British
thermal units(MMBTU),equiv-
alent to approximately 798 per
kg at 95% methane content,
excluding taxes and compres-
sion charges. The petroleum
ministry said the objective is to

ing thebusi case”,
the document said.

Under the revised frame-
work,eligible producers can opt
for assured purchase of up to
100% of CBG available for sale,
subject to technical and opera-
tional feasibility. Plants will be
mapped to city gas distribution
(CGD) entities or geographical
areas, while clusters can be
aggregated for injection into

blish a “stable pricing
framework” and support the
commercial viability and long-
term bankability of projects.
The administered-price
mechanismwill remain in place
foratleast 10years,until March
31,2036, although prices may
berevisedannually. The govern-
ment will separately provide
affordability support capped at
10 per kg, equivalent to

%215.31 per MMBTU, during
FY27-FY36.

GAIL has been designated
the synchro operator responsi-
ble for procurement, pooling
and CBG-CGD synchronisation.
The administered price will be
paid toeligible producers,while
affordability support will help
manage the cost passed through
the gas-pooling mechanism.

Capital assistance has also
been expanded to support new
and upgraded plants. Support
across eligible components is
cappedat ¥30 crore per project.
New greenfield plants can
receive ¥1.25 crore per tonne
perday(TPD)of installed capac-
ity, while existing biogas plants
upgraded to produce CBG are
eligible for ¥60 lakh per TPD,
subject toa ¥5-crore ceiling.

Pipeline connectivity is
anotherfocus of the new frame-
work. The ministry acknowl-
edged that investments in CBG
pipelines have “lagged behind
the rapid expansion of produc-
tion capacity”, restricting gas
evacuation and further invest-
ment.
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I0C DIRECTOR
QUITS 5 WEEKS
AFTER JOINING

1 ALKA
MUNDRA
HAS

‘| resigned
asan

= independent
director of state-run Indian
Qil (I0C), barely five weeks
after joining the board,
saying her son's petrol
pump dealership with the
company breaches
independence criteria
under stock market listing
rules.Obligations and
Disclosure Requirements
(LODR) Regulations.
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OUR CORRESPONDENT
New Delhi, September 20

The government has opera-
tionalised its Rs 23,731-crore
GOBARdhan scheme for
compressed biogas (CBG),
offering producers assured
offtake of up to 100 per cent
of their output, a govern-
ment-backed administered
price for at least 10 years
and capital assistance, in
a bid to make waste-to-
energy projects more com-
mercially viable and attract
private investment.

The Petroleum and Nat-
ural Gas Ministry, in oper-
ational guidelines dated
September 15, has laid
down detailed mechanisms
for the scheme, which will
run from 2026-27 to 2035-
36 and seeks to establish a
more predictable market
for CBG producers.

GOBARdhan stands for
Galvanising Organic Bio-
Agro Resources Dhan. It
is the government’s pro-
gramme to turn organic
waste such as cattle dung,
agricultural residue, food
waste and other biomass
into useful products such
as biogas, CBG and organic

PRICE SUPPORT FOR AT LEAST 10 YEARS

Govtrolls out GOBARdhan rules,
assures up to 100% CBG offtake

manure. This is to be co-
mingled with natural gas
for supply to users.

The scheme brings
together six components
— assured CBG offtake, a
pricing framework, cap-
ital assistance, pipeline
infrastructure,  credit
guarantee support and a
CBG ecosystem challenge
fund, according to the
MoPNG guidelines. The
move addresses some of
the key hurdles that have
constrained the scaling up
of India’s CBG industry, par-
ticularly uncertainty over
long-term buyers and proj-
ect revenues. The govern-
ment has said the broader

scheme is aimed at nearly
ten-fold growth in domes-
tic CBG production and
greater private investment
in the sector.

Under the new frame-
work, eligible CBG pro-
ducers can opt for assured
offtake of up to 100 per cent
of CBG available for sale,
subject to technical and
operational feasibility.

The gas will be mapped
either to City Gas Distri-
bution (CGD) entities and
geographical areas or to
identified CBG clusters for
aggregation and injection
into trunk pipelines.

City gas distributors will
also be required to procure

KEY POINTS

» The scheme has six compo-
nents — assured CBG off-
take, a pricing framework,
capital assistance, pipeline
infrastructure, credit
guarantee support & CBG
ecosystem challenge fund

» The govt has also intro-
duced an administered CBG
price of Rs 2,110 per MMBtu,
excluding taxes and
compression charges

and sell CBG within their
overall gas supplies for the
CNG transport and domes-
tic PNG segments, accord-
ing to a phased obligation
of 3 per cent in FY27, 4 per
centin FY28 and 5 per cent
from FY29 onwards, it said.

The assured-offtake
mechanism is intended
to address a longstanding
problem for CBG develop-
ers: having a plant does not
by itself guarantee a buyer
for the gas.

Under the new rules,
firm offtake through the
CGD route will be governed
by tripartite agreements
involving the producer,
the CGD entity and GAIL

as the designated synchro
operator. Trunk-pipeline
offtake will also be based
only on firm contractual
arrangements.

The framework goes
beyond a demand man-
date by prescribing
consequences for non-com-
pliance. If a CGD entity fails
to execute a firm offtake
agreement within the stip-
ulated period, the minis-
try may consider measures
including rationalisation of
its APM/non-APM gas allo-
cation equivalent to the
requested CBG quantity.

The government has
also introduced an admin-
istered CBG price of Rs 2,110
per million British thermal
unit (MMBtu), equivalent
to about Rs 98 per kg at 95
per cent methane content,
excluding taxes and com-
pression charges.

The price will remain in
place for a minimum of 10
years, until March 31, 2036,
although it can be revised
prospectively based on fac-
tors including CBG produc-
tion economics, inflation
and other considerations
determined by the Project
Approval Board.
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Will soon stop accepting UPI payments
above Rs 2,000: PunJab petrol pumps

TARUNI GANDHI
CHANDIGARH

Petrol pumps across Pun-
jab may soon stop accepting
UPI payments of more than
Rs 2,000, including through
platforms such as PhonePe,
Google Pay and Paytm,
amid opposition from the
Punjab Petroleum Dealers
Association (PADAP) to the
proposed Merchant Dis-
count Rate (MDR) on such
transactions.

The association has
warned of a possible strike
if the decision is not with-
drawn. Petrol pump deal-
ers said their margins are
already limited while oper-
ating costs, including em-
ployee salaries, electricity,
maintenance and security,
continue to rise. They said
anadditional charge on UPI
transactions would further
erode their earnings.

If petrol pumps stop ac-
cepting UPI payments

above Rs 2,000, car own-
ers, buses, trucks and other
commercial vehicle opera-
tors could face difficulties,
particularly those who fill
their tanks before embark-
ing on long journeys. Two
wheeler users are likely to
be less affected.

Punjab has around 4,104
petrol pumps. Based on Au-
gust 2026 figures attributed
to the National Payments
Corporation of India, an
estimated 11 to 12 lakh UPI
transactions are carried out
at petrol pumps across the
state every day, involving

around Rs 65 crore to Rs 70
crore.

According to estimates cit-
ed by the dealers, around 10
per cent of customers make
fuel purchases exceeding
Rs 2,000. If a charge of Rs
5 is imposed on each such
transaction, dealers could
collectively have to bear an
estimated Rs 5.5 lakh to Rs
6 lakh a day, amounting to
around Rs 1.65 crore to Rs
1.80 crore a month.

Punjab Petroleum Deal-
ers Association president
Paramjit Singh Doaba has
sought relief from the Union
Petroleum Minister, Union
Finance Minister and of-
ficials of Indian Oil, Bharat
Petroleum and Hindustan
Petroleum.

The dealers have referred
to a Finance Ministry ga-
zette notification issued on
September 14 and argued
that customers should not
be subjected to additional

B P5
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Will soon stop accepting UPI payments...

CONTINUED FROM P1

charges for digital payments at petrol
pumps.

The association said the profit margin on
petrol and diesel sales is already limited,
while operational expenses have increased
substantially. It said imposing a Rs 5 charge
on UPI transactions above Rs 2,000 would
directly affect dealers’ earnings.

The All Punjab Truck Operators Union
has also opposed the proposed arrange-
ment. State president Happy Sandhu said
truck operators would be among those most
affected if petrol pumps stopped accepting

UPI payments above Rs 2,000.

A truck typically requires diesel worth Rs
20,000 to Rs 50,000 in a single refuelling,
particularly before a long journey. Operators
often fill their tanks completely to avoid re-
peated stops during transit.

The union said restricting UPI payments
could force drivers either to make multiple
stops for refuelling or carry large amounts
of cash, which could increase security risks.

The union has demanded that the govern-
ment withdraw the decision and warned
that it would be forced to go on strike if the
issue is not resolved.
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Manoj Kumar Sharma
assumes charge as Director
(Projects) of GAIL (India) Ltd
Manoj Kumar Sharma today
assumed the charge as Di-
rector (Projects) of GAIL
(India) Limited, India’s inte-
grated energy major. Prior to
assuming charge as Director
(Projects), GAIL (India) Lim-
ited, Sharma served as Exec-
utive Director and Regional
Head, Eastern Region
Pipelines, at Indian Oil Cor-
poration Limited (IOCL). He
was responsible for operations and maintenance, con-
struction and City Gas Distribution (CGD) businesses
across five states, overseeing a pipeline network spanning
more than 5,700 km. With a Master’s Degree in Mechani-
cal Engineering (Production & Industrial Engineering)
from Delhi College of Engineering (DCE) and a Post
Graduate Diploma in Business Management from Xavier
Institute of Management, Bhubaneswar (XIMB), Sharma
brings extensive experience of over three decades across
the entire value chain of hydrocarbon infrastructure, en-
compassing design and engineering, project manage-
ment, procurement, construction management, and
operations and maintenance of crude oil, petroleum
products, LPG, and natural gas pipeline networks, as well
as strategically significant crude oil terminal projects.
Earlier, Sharma has also served as Executive Director
(Projects), Pipelines Division, IOCL, where he was respon-
sible for engineering, procurement and construction
management of major oil, LPG and natural gas pipeline
projects in India and overseas. He has served on the
Boards of GITL, GIGL, and KSPPL as Nominee Director
representing IOCL, contributing to strategic governance
and the development of energy infrastructure.
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BPCL, ARAl partner on EV cooling
technologies and next—generatlon fuels

—
Amit Vijay Mohile
Mumbai

Bharat Petroleum Corpora-
tion Ltd (BPCL) and the
Automotive Research Asso-
ciation of India (ARAI) are
expanding their automotive
research collaboration
across advanced coolants,
lubricants, fuels and addit-
ives, bringing together ex-
pertise at both ends of In-
dia’s mobility transition,
from managing heat in in-
creasingly powerful electric
vehicles to improving the ef-
ficiency and fuel compatibil-
ity of conventional vehicles.

The two organisations
signed an MoU that com-
bines ARAI’s testing and re-
search capabilities with BP-
CL’s expertise in energy and
lubrication technologies for
joint research. The MoU was
exchanged by ARAI Director
Reji Mathai and BPCL Busi-
ness Head (Lubes) Kannan S.

“This collaboration will

accelerate innovation, en-
hance vehicle performance,
and shape a cleaner, more
sustainable future for the In-
dian automotive industry,”
ARAI said.

EMERGING TECH

For electric vehicles, the col-
laboration creates opportun-
ities for the development
and validation of advanced
thermal-management fluids
as charging speeds rise and
electric drive systems be-
come increasingly integ-
rated.

One emerging technology
is dielectric fluid, which can
come into direct contact
with battery cells and elec-
trical components. Unlike
conventional indirect cool-
ing, where coolant circulates
through channels around
battery modules, direct or
immersion cooling can re-
move heat closer to the cells,
a capability that is becoming
increasingly important as
high-power fast charging

Kannan S, Business Head,
BPCL Lubes, and Reji Mathai
(right), Director, ARAI

gains traction. Specialised e-
fluids are also becoming crit-
ical as electric motors, in-
verters and reduction gears
are packaged into compact
drive units. Such fluids must
often perform dual functions
of cooling and lubrication.

EMISSIONS CONTROL

For combustion engine
vehicles, advanced low vis-
cosity lubricants can reduce
internal friction and deliver
incremental fuel economy
gains as manufacturers face
increasingly stringent effi-
ciency and emissions re-

qmrements However, the
shift requires extensive val-
idation to ensure that effi-
ciency does not come at the
cost of engine durability.

Fuel additives are another
important part of the equa-
tion, particularly as India’s
petrol pool transitions to
higher  ethanol-blending
levels. ARAI has undertaken
phased validation studies as
India moves from ES to E20
petrol, examining perform-
ance, durability, startability
and driveability.

“Validating  alternative
fuel blends is a step-by-step
engineering journey built on
years of continuous testing
and data collection,” ARAI
has previously said.

That existing validation
base provides a backdrop for
the BPCL partnership to fo-
cus on next-generation fuels
and additives, opening an-
other avenue for the devel-
opment and testing of new
formulations as ethanol use
expands, officials said.
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ICBC watchlisted $500mn
Vedanta subsidiary loan,
recovered in full year later

Jay Mazoomdaar
&Shyamlal Yadav
New Delhi, September 20

A COMPLEX corporate struc-
ture; the parent company’s li-
mited access to much of the
group’s reported cash; a weak
standalone financial position;
and, the borrower’s reluctance
to provideinformation required
for compliance checks.

These were among the con-

cerns flagged in internal docu-
ments of the Industrial and
Commercial Bank of China
(ICBC) even as it placed a Cy-
prus-based subsidiary of Anil
Agarwal’s Vedanta Resources
onitsinternal watchlistin 2016
over a $500 million loan.
However, records show the
bank’s exposure was repaid in
fullin 2017.
These records werereviewed
»CONTINUED ON PAGE 2
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ICBC

by The Indian Express as part of
China Capital — aglobal inves-
tigation by the International
Consortium of Investigative
Journalists (ICLJ), of which this
newspaper is a partner, into4.8
million files leaked from the
London branch of ICBC.

Internal records of 2014 trace
the bank’s assessment of the
loan to the Vedanta subsidiary
from its decision to participate
— and show that it commis-
sioned an external enhanced
due diligence review after the
subsidiary allegedly failed to
provide information required
for compliance checks.

A Vedanta spokesperson
said: “The syndicated facility
was tied up with six leading in-
ternational banks back in 2013
and since been repaid. As is
common practice, the original
lenders may transfertheirexpo-
sure in the secondary market.
Any exposure held by ICBC
could have arisen through such
atransferand thereisnocurrent

relationship. Vedantahasmain-
tained transparent disclosures
overtheyears, in linewithitsro-
bust governance standards.”
Records show ICBC joined a
US$500 million four-year syn-
dicated facility provided to Cy-
prus-incorporated Welter Trad-
ing Ltd, a wholly owned
subsidiary of Vedanta Re-
sources Plc, with the parentact-
ingas guarantor. It participated
as a senior lender, with a total
exposure of around US$65 mil-
lion split between its London
(US$29 million), Singapore
(US$20 million) and Mumbai
(US$15 million) offices.
According to internal ICBC
records, Vedanta remained
compliant with the loan coven-
antsand the credit “performed
in a regular manner” until late
2015, when weakening com-
modity prices and successive
ratings downgrades triggered
scrutiny, with concerns escalat-
ing in February-March 2016.
An internal ICBC watchlist
memorandum said “the cause
forconcern”wasa combination
of falling commodity prices, “a
succession of multi-notch rat-

ing agency downgrades” and a
waiver request under which
“key financial covenants have
been required tobe relaxed”.

The waiver request came as
Vedanta faced refinancing
pressureonabout US$1.3billion
of debt maturing in mid-2016,
prompting S&P to downgrade
the company in February 2016
and place it on CreditWatch
with negative implications be-
causeof its weak financial posi-
tion, refinancing riskand com-
plex corporate structure.

After the majority of lenders
approved the waiver, S&P re-
moved Vedanta from Credit-
Watchin April 2016, sayingithad
securedadequate funding, could
refinance its maturing debt
through intercompany loan re-
paymentsand had obtained cov-
enantwaivers that “eliminate(d]
therisk of covenant breaches”.
Even after the waiver, however,
ICBC placed the exposure on its
internal watchlist.

An April 2016 memoran-
dum noted that much of the
group's reported cash was held
by CairnIndiaLtd and Hindus-
tan Zinc Ltd, but Vedanta Re-

sources’ effective ownershipin-
terests were only about 37.6%
and 40.8%, respectively. It cau-
tioned that although the group
reported large cash balances,
only about one-third of that
cashwas effectively available to
the parent company to meet its
funding and debt obligations.
The cash-access issue co-
incided with Vedanta’s June
2015 proposal to merge with
Caim India, whichthe company
said would simplify the group
structure and improve accessto
Cairn India's cash balances.
The ICBC memo also char-
acterised the parent company
as having “nooperatingassets”
and relying almost entirely on
dividends from subsidiaries, re-
sulting in what it called “an ex-
tremely weak financial profile”
for the holding company.
Moreover, a client due dili-
gence report in 2017 states that
“there was a failure on the part
of Welter Trading Limited to
meet its obligations to provide
ICBC (London) PLC with the
regulatory requirements we
communicated to them”.
It adds that the bank was

“unabletocomplete the full due
diligenceduetoclientbeingre-
luctant to provide the required
information”, prompting ICBC
tocommission anindependent
enhanced duediligencereview
from a third-party provider.
Even after the review, there-
portsays “some areas were not
detailed enough as per ICBC
standards”, leaving questions
over ownership, source of
funds, controllers and other
regulatory information. De-
spite these concerns, the rela-
tionship ended without credit
loss — and Welter Trading was
removed from the watchlist.

China bank’s India
folder

In India, ICBC'’s sole Mum-
bai branch commenced oper-
ationsinSeptember2011, grow-
ing nearly five-fold from its
earliest available filingwiththe
Registrar of Companies (RoC)
in 2015 (see chart).

The Mumbai branch’s latest
balance sheet shows its top 20
borrowers accounted for over
Rs 2,203 crore, or58.14 per cent
of total advances, in 2025-26. It

opened at Bandra Kurla Com-
plex on September 18, 2011 —
the first mainland Chinese
bank branch in India — as a
“commitment to building up
the commercial bridge be-
tween Indiaand China”,

The Chinese government
holds over 70 per cent of ICBC,
though offshore lending is just
8.5percent of itsbook, according
toa CRISIL report in 2024. The
report stated that the Mumbai
branch “is mainly into corporate
banking, trade finance and im-
port/export related business”.

OnJune9,2018, The Indian
Express reported that the Min-
istry of Home Affairs (MHA)
has “raised objections toa pro-
posal” for ICBC “to open a sec-
ond branch in India”, citing
concerns that the bank “em-
ployed more than the auth-
orised number of Chinese na-
tionals at its existing Mumbai
branch”. Thebankis yettoopen
asecond branch in India.

ICBC did not respond to
questionnaires from The
Indian Express and IC1J detail-
ingthe findings and seeking its
response.
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Exporters eye new mkts

amid US tariff threat

Even as Indian exporters face a new source of
uncertainty after US President Donald Trump
on Fridaysigned anew law to impose up to 100%
tariffs on imports from Russia’s trade partners,
they are betting on new markets opened up
under various trade deals. KRITY AMBEY reports
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100% US tariff a threat but
exporters bet on new mkts

KRITY AMBEY
New Delhi, 20 September

Indian exporters are facing a
newsource ofuncertainty after
US President Donald Trump
signed on Friday a legislation
meant toimposetariffsofupto
100 per cent on imports from
Russia’'strade partners, includ-
ing India, but they are betting
on new markets being opened
up under various trade deals.

The actual impact of the
Lindsey O Graham Sanction-
ing Russia Act of 2026 will
depend on thetariffrate, prod-
uct coverage and timing of any
duties, industry represen-
tatives and experts said.

“Uncertainty over exports
to the US has persisted for
nearly two years now. It has
only fluctuated in intensity
over the past few months. The
situation remains fluid cur-
rently too unless Trump
actually imposes tariffs,” Fed-
eration of India Export Organ-
izations (FIEO) Director
General Ajay Sahai said.

The legislation signed by
Trump on Friday gives him the
authority to impose tariffs on
countries trading with Russia,
including India, but does not
itself impose a new duty on
Indian goods. The final deci-
sion on whether to levy tariffs,
and their rate and coverage,
remainswith the US president.

Forexporters, therisk is sig-
nificant given that the US is
India’s largest export market.
However, some sectors expect
India’s growing access to other
markets through free trade
agreements (FTAs) and efforts
to diversify supply chains to
cushion the impact.

“While exports to the US
may be impacted due to the
tariff, we do not expect overall

Dark clouds loom
Top 10 products exported
to the US from India ($ bn)
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impact on our gem & jewellery
exports as new regions have
alreadyopened upduetoFTAs
and more markets are set to
open soon with the India-EU
FTA,” Gem & Jewellery Export
Promotion Council Chairman
Kirit Bhansali said. Gem &
jewellery is among top five
exportstothe US.

India has implemented
FTAswiththe UKand Omanin
this financial year and is likely
toimplement its pact with New
Zealand nextmonth. The India-
EU FTA is also expected to be
signed in December. Econ-
omists, however, said diversifi-
cation would mitigate rather
than fully offset the impact of
the shock to exports to the USif
Trump imposes steep tariffs.

“With the US being India’s
largest export destination

(approximately 20 per cent of
exports), a large hit to US
exports can only be mitigated,
not completely absorbed,”
Emkay Global Chief Economist
Madhavi Arora said.

The experience of the pre-
vious tariff episode also offers
some indication of the poten-
tial impact, although the effect
could vary depending on the
products covered by any new
measures. Trump had imposed
a 50 per cent tariff on India in
August last year, includinga 25
percent punitivetarifflinked to
New Delhi’s purchase of Rus-
sian energy products.

India’s average monthly
exportstothe US fell to $6.5 bil-
lion during the six month-
period when the 50 per cent
duty remained in place (Sep-
tember 2025 to February 2026),

from $8.1 billion in the preced-
ing six months (March 2025 to
August 2025). However, India’s
overall exports to the US were
broadly stable at $87.31 billion
in FY26, compared with $86.51
billion in FY25.

Sahai also pointed to the
possibility that some products
could be treated differently
under the new tariff regime,
based on the exemptions seen
during the previous episode.
Products such as electronic
goods and smartphones were
exempted fromtheearlier high
tariffs, hesaid.

“Goods that already attract
sector-specific duty like auto
products, pharmaceuticalsand
steel and aluminium, may also
not be subject to the new tar-
iffs,” Sahai added.

The actual impact of the
latest tariff threat, however, can
only be assessed once Wash-
ington announces the tariff
rates, products covered and
implementation  timetable,
exporters and experts said. A
significantly higher tariff
imposed under the new legisla-
tion would likely result in a
material decline in India’s
exports to the US, they added.

The potential impact on
global petroleum prices could
also weigh on Washington's
decision, Sahaisaid. Iftariffsare
imposed on India over its pur-
chases of Russian energy prod-
ucts, theycould affect global oil
prices and, in turn, costs for US
consumers. “Trump may con-
sider that as the US mid-term
elections are already here,”
Sahai said. The development is
alsobeingviewed asa potential
source of leverage in the
ongoing India-US Bilateral
Trade Agreement talks.

More on business-standard.com
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India unlikely to shift
from Russian oil soon

India is unlikely toimmediately cut crude oil
imports from Russia, its largest supplier,
despite a US threat to impose tariffs of as much
as 100 per cent on goods imported from coun-
tries that continue buying Russian oil and gas,
experts said. SHUBHANGI MATHUR reports
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India may find
itdifficult to cut
Russia oil buys

SHUBHANGI MATHUR
New Delhi, 20 September

India is unlikely to immedi-
ately cut crude oil imports
from Russia, its largest sup-
plier, despite a US threat to
impose tariffs of as much as
100 per cent on goods
imported from coun-

tries that continue

buying Russian oil and
gas, expertssaid.

American President
Donald Trump on September
18 signed legislation authoris-
S Crude breakdown

. ingRus-  India’s 3

sian energy, escalating press- Russia in 2026 (million bpd)
ureonmajor buyersincluding jyne 26

Indiaand China.

But India’s heavy reliance
on imported energy, coupled
withdisruptionstoalternative
supplies, could make a rapid
shiftaway from Russian crude
difficult. Saudi Arabia has
temporarily halted exports

oy 26 I—
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pipeline
amid the ongoing West Asia
conflict, while traffic through
the Strait of Hormuz remains
constrained.

“Washington will now
threatentariffsof upto 100 per
centand then offeralower rate
if New Delhi cuts Russian oil

and acceptsconces-
sions under a deeply unequal
bilateral trade agreement,”
said Ajay Srivastava, founder
of the Global Trade Research
Initiative, in a report. “India
should not trade away its
energy security for temporary
tariff relief. Neither signing a
trade agreement nor stopping
Russian oil purchases can pro-
tect it from future US action
under Section 301, sectoral
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¢ 2026 (000 bpd)
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Russia
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import bill, supported energy
security and helped contain
inflation. The govemnment has

‘measures,

US pressure on India to
curb ;s

reiterated its o
securing energy supplies forits
1

p
hasintensified duringongoing
i 1n 2025, the

sified sourcing and changing

Trump administration
imposed an additional 25 per
centtariffon Indian goods over
Russian oil purchases, taking
the total US tariff
burden 1o 50 per

of External Affairs said, adding
that it would work with trade
and industry bodies to deal
with the implications of the
ts.

Limited  alter-

cent. In February INDIA'S HEAVY natives  could

2026, the two RELIANCE

ON further constrain

countries IMPORTED CRUDE,  India’s ability to

announced  an  ALONG WI

TH replace. Russian

interim  trade  DISRUPTIONS barrels,  experts
framework  that TOALTERNATIVE  said.

reduced the recip- SUPPLY CHAINS, “With

rocal US tariff on  COULD MAKE restricted traffic
Indiato18percent A RAPID SHIFT through the Strait

and removed the DIFFICULT
additional 25 per ————
centduty.

of Hormuz and
Saudi  Arabia’s
East-West pipelinenot operat-
be

de has helped
India ain - en
supplies amid disruptions to
ional routes and remains
central to its procurement
strategy. India imports about
90 per cent of il and

able to reduce Russian oil
imports, at least not immedi-
ately,” said Prashant Vasisht,
vice president and co-head of
corporate ratings at ICRA.
“Global crude availability is a

50 per cent of its natural gas
requirements. Its relatively
limited strategic petroleum
reserves also leave it more
exposed to West Asia supply
disruptionsthanChina, Japan
and South Korea.

“India should not allow US
tariff threats to determine its
energy policy,” Srivastava said,
adding that discounted Rus-

serious concern  currently,
with Russia a reliable source
forindia.”

Russia accounted for more
than 40 per cent of India’s
crude imports in August,
remainingthecountry'slargest
supplier. It was followed by the
UAE at 611,000 barrels a day,
Saudi Arabia at 385,000, Vene-
zuela at 383,000, Nigeria at

il at 120,000,
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Russian oil, American tariffs & Indian exporters

EXIM MATTERS

T NCRAJAGOPALAN

Last week, the good feeling
generated by the Brics summit
inNew Delhi and the encour-
agingexport figures for
August evaporated quickly.
Houthi attacks on Saudi
Arabia threatened disruption
alongthe Red Searoute, crude
oilbriefly climbed to about
$108a barrel and the rupee
weakened beyond 96 tothe
dollar. Then, US President
Donald Trumpssigned the
legislation empowering him to
impose additional tariffs of up
t0 100 per cent on goods from
countries buying Russian oil.
It had received strong biparti-
sansupport, securing 86 votes
to11inthe Senate and 262to
159 in the House of
Representatives. The August
export figures offered reassur-

ance, but not grounds for com-
placency. India’s merchandise
exports increased by 26.12 per
cent from August 2025to
August 2026, reaching $43.81
billion. However, they were
slightly lower than July’s
$44.24 billion. During April-
August, exports grew by 17.85
per cent, from $183.21 billion in
the corresponding period last
yearto $215.91 billion.

Despite disruptions caused
by higher tariffs and West
Asian disruptions, exporters
adapted. They renegotiated
prices, changed routes,
diverted consignments and
searched for new buyers.
India’s exportstothe US
during April-August reached
$42.79 billion, against $40.39
billion a year earlier, an
increase of only about 5.9 per
cent, well below overall export
growth. These figures do not
reveal the margins sacrificed
to retain orders and market
share. That reminded me of
theunnamed common man
played by Naseeruddin Shah
in the Hindi film A Wednes-
day!, whosays, “We are resil-
ientby force, not by choice.”
The circumstances are differ-
ent, but the observation

applies to Indian exporters.

The new US law raises
fresh uncertainties. When
Trump will impose tariffson
Indian goods, what rate he will
choose, which products,
including pharmaceuticals,
may be exempted and how
long the tariffs may last are
alluncertain. Given high
US gasoline prices and infla-
tionary risks from restricting
Russian oil supplies, he may
defer difficult decisions until
after the midterm electionsin
early November. India’s
response is almost certain.
Cheaper Russian crude helps
contain costs across the econ-
omy, whereas reduced access
tothe US hurts only some
exportsectors. Givingup
Russian supplies could raise
fuel and transport costs,
widen the trade deficit, aggra-
vate inflation and put further
pressure on the rupee. It
could also be portrayed
domestically as India bowing
to American pressure.

India s, therefore, unlikely
tostop purchasing Russian oil
merely to avoid US tariffs.
China, given its strategic
relationship with Russia and
wider confrontation with

Washington, iseven less likely
toyield. The question is how
Trump will respond if they
continue buying Russian oil.

Indian exporters cannot
wait for the answer. They
must presume that their
goods will attract higher
US tariffs. Existing and
future contracts should
address tariff changes, price
renegotiation and sharing
of additional costs. They
should front-load shipments
before new tariffs take effect.
They must also intensify
efforts to develop alternative
markets. The government
should engage the Trump
administration to seek
exemptions, moderate
rates or adequate transition
periods, although India
haslimited leverage.

Traders usually find a way
out. Yet every adjustment
carries costs, often hidden in
thinner margins, delayed
orders and greater credit risks.
Hope forreliefis natural, but
itisnota strategy. Resilience
is not invulnerability. Staying
afloat is one thing; sprinting
is quite another.

Email: tncrajagopalan@gmail.com
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Qil prices, 100% US tariff threat to
weigh on markets amid FPI pullout

PRESS TRUST OF INDIA
New Delhi, 20 September

Stock market investors will track
any implications arising from US
President Donald Trump signing
the Sanctioning Russia and Iran
Act, with crude oil and geopoliti-
cal developments remaining the
key driving trends, analysts said.

“US President Donald Trump
has signed into law legislation
giving  his  administration
expanded powers to impose tar-
iffs of up to 100 per cent on
imports from major buyers of
Russian oil and gas, with India
among the countries potentially
exposed given its significant pur-
chases of Russian crude,” pointed
out Ponmudi R, chief executive
officer (CEO) of Enrich Money.

US President Donald Trump
signed the Sanctioning Russia
and Iran Act, which seeks to
impose steep levies on Moscow
and its top energy buyers, such as
Chinaand India.

“On Friday, September 18,
2026, the President signed into
law: H.R. 5334, the ‘Lindsey O.
Graham Sanctioning Russia and
Iran Act of 2026’, which authorises
and expands statutory sanctions,
tariffs, and prohibitions on Russia
and extends existing sanctionson
Iran,” the White House said.

The House of Representatives
on Wednesday passed the Sanc-
tioning Russia and Iran Act,
which seeks to impose sanctions
on Russia’sleadershipand energy
sector — as well as on collabora-
tors in Moscow's defence industry
and its so-called shadow fleet.

The Act also authorises Presi-
dent Trump to impose tariffs of up
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to 100 per cent on countries
buying Russian oil and gas,
including China and India.

The law gives Trump wide dis-
cretion over implementation,
including which countries face
tariffs, the tariff rates imposed,
andwhether sanctions provisions
are waived.

It comes into effect within 30
days of signing by the President
and requires him toimpose duties
of up to 100 per cent on goods
imported from countries that are
the top five purchasers of Russian
crude oil or natural gas by total
volume during the 12 months
preceding enactment.

“Globally, updates on the US-
Iran tensions, movementin crude
oil prices and Treasury yields will
remain key market drivers,” Ajit
Mishra, SVP, Research at Religare
Broking, said.

Last week, the BSEbenchmark

Sensex dropped 486.8 points, or
0.65per cent, and the NSE Nifty 50
dipped 51.7 points, or 0.22 per cent.
“Looking ahead, key economic
indicators will dictate market
direction globally and domesti-
cally. Investors will closely track
flash PMI figures across India, the
US, and the Eurozone, along with
upcoming US labour market
reports. On the domestic front,
the listing of the NSE on Septem-
ber 24 stands out as a major land-
mark event for Indian equities,”
Santosh Meena, head of research,
Swastika Investmart Ltd, said.
The 22,569 croreinitial public
offering of the National Stock
Exchange of India (NSE) was fully
subscribed on the second day of

bidding on Friday.
Foreign Portfolio Investors
(FPIs) have pulled out

¥20,974 crore from Indian equities
so far in September amid

global uncertainties.

The latest outflow comes after
foreign investors returned to
Indian equities in July and
August, when they invested
%20,200 crore and 329,630 crore,
respectively, according to data
from the Central Depository Ser-
vices Limited (CDSL).

With the September selling,
FPIs have now withdrawn a total
of ¥2.45 trillion from Indian
equities so far in 2026.

According to the data, FPIs
withdrew 320,974 crore from
Indian equities till September 18.
However, the trend of FPI
investment through the primary
market has been continuing
in the month.

Dheeraj Gaur, chief invest-
ment strategy officer at Choice
Wealth, attributed the latest sell-
ingto higher US interest ratesand
yields, elevated crude oil prices
amid geopolitical tensions, and
weakness in the Indian rupee.

The Federal Reserve hasraised
rates to 3.75-4.00 per cent, with the
narrowing yield differential
between India and the US reduc-
ing the relative attractiveness of
Indian assets. At the same time,
Brent crude has remained above
$100 a barrel, with escalating ten-
sions in West Asia adding to con-
cerns over inflation and India’s
import bill, he said.

“September’s FPI selling is a
crude-and-dollar story, not an
India story. When oil spikes and
US yields firm up, money leaves
every emerging market and India
isn't being singled out; it’s being
caught in the tide,” said Vedant
Gupte, cofounder and CEO of
investment platform Trackk.
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New Delhi

Crude oil prices, situation in West
Asiato drlve market this week

PRESS TRUST OF INDIA
New Delhi, September 20

Market investors would
track any implications
arising from US President
Donald Trump signing the
Sanctioning Russia and
Iran Act, with crude oil
and geopolitical develop-
ments remaining the key
driving trends for equities
this week, analysts said.

Besides, trading activ-
ity of foreign investors and
trends in global markets
would also be tracked, they
added.

“Indian equities enter

the coming week with crude
oil, global bond yields and
geopolitical developments
likely to remain the main
drivers of sentiment. A new
source of uncertainty for
Indian markets is emerging
on the trade front.

“US President Donald
Trump has signed into

law legislation giving his
administration expanded
powers to impose tariffs
of up to 100 per cent on
imports from major buyers
of Russian oil and gas, with
India among the countries
potentially exposed given
its significant purchases of
Russian crude,” Ponmudi
R, CEO - Enrich Money, an
online trading and wealth
tech firm, said.

Last week, the BSE
benchmark Sensex
dropped 486.8 points, or
0.65 per cent, and the NSE
Nifty dipped 51.7 points, or
0.22 per cent.
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Oil prices face upside risks as global
supply disruptions deepen: Report

AGENCIES
NEW DELHI

Oil prices face further up-
side risks in the coming
months as a combination
of geopolitical disruptions,
constrained shipping, re-
duced refining capacity and
declining inventories leaves
global oil markets increas-
ingly tight, Morgan Stanley
said in its latest research
report.

The global brokerage firm
has retained its average
Brent crude forecast at USD
100 per barrel for the fourth
quarter of 2026, while cau-
tioning that the quarterly
average does not rule out
prices moving higher at
times. It said risks to the
forecast are already “skew-
ing to the upside” following
afresh round of disruptions.

Morgan Stanley said oil
and gas markets are cur-
rently facing an unusually
large number of disrup-
tions simultaneously, in-
cluding constrained exports
through the Strait of Hor-
muz, reduced flows through

e

Representational Image

the Bab el-Mandeb and the
shutdown of Saudi Arabia’s
East-West pipeline.

The brokerage in its report
also highlighted disruptions
linked to the Panama Canal
and historically low water
levels on the Rhine, which
have affected refined-prod-
uct shipments into Europe.
At the same time, tight tank-
er availability has pushed
freight rates to record lev-
els, limiting the ability of re-
gional markets to arbitrage
supply shortages.

The situation could be-
come more challenging as

the buffers that have helped
the oil market absorb dis-
ruptions begin to weaken.
Morgan Stanley said high
US exports, subdued Chi-
nese imports and ample
inventories had helped the
market manage the dis-
ruptions over the past six
months. However, stra-
tegic petroleum reserve
programmes are nearing
completion, commercial in-
ventories have declined to
low levels and US exports
have reversed, while Chi-
nese buying for November
has strengthened.
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Iran war costs surge to
$45.1 billion, Pentagon tells
Congress: Reports

AGENCIES
WASHINGTON DC

The ongoing US conflict
with Iran has cost the
Trump Administration an
estimated USD 45.1 billion,
according to a Pentagon es-
timate provided to the US
Congress on Friday, CNN
reported, citing two sources
familiar with the matter.

According to CNN, citing
the sources, the latest figure
includes USD 43.6 billion in
war-related costs through
September 3, along with an
additional USD 1.5 billion
for extra fuel.

However, the Pentagon’s
estimate does not represent
acomplete accounting of the
financial cost of the conflict.

According to one of the
sources cited by CNN, the
figure does not include the
cost of repairing damaged
US military bases and build-
ings and does not provide
the US Congress with a de-
tailed assessment of indirect
military-operation costs.

The latest estimate is high-
er than the USD 38 billion

Representational Image

as it relied on government
databases and public re-
ports after the Department
of Defense did not respond
to its requests for informa-
tion.

According to the budget
office, the cost of the con-
flict could continue to rise
depending on the intensity
of fighting. It estimated that
another month of conflict
would cost around USD 2
billion if violence remained
at levels seen in May and
June, while monthly costs
could reach USD 3 billion

cost projected by the Con-  if fighting returned to ap-
gressional Budget Office  proximately the intensity
(CBO) through Augustland  seen in July.
also exceeds the Pentagon’s ~ “Monthly costs could be
earlier estimate of USD 375  higher still if the violence
billion in July. escalated further,” the CBO
The CBO, inits September  said.
15 report titled Esti The Pe 's latest USD
the Cost of Combat Opera-  45.1 billion figure therefore
tions Against Iran, estimat-  comes as the financial bur-
ed that the Department of  den of the conflict continues
Defense had incurred ap-  to increase, while several
proximately USD 38 billion  categories of potential ex-
in costs as of August 1. penditure remain outside
The agency said the esti- the current estimate.
mate covered operational, The CBO had also noted
logistical and sustainment  thatits USD 38 billion figure
costs, including replacing  did not include costs borne
expended munitions and by other parts of the federal

equipment lost in battle, in-
creased flying hours, other
military operations and
higher fuel costs.

The CBO cautioned that
its estimate was subject to
“considerable uncertainty”,

government or certain ex-
penses already accounted
for in the federal budget.

It also identified the large
expenditure of missile-
defence interceptors as a
major opportunity cost for

the Department of Defense,
saying the spending would
leave the US with a reduced
inventory of interceptors for
several years,

Beyond direct military
spending, the conflict has
also generated wider eco-
nomic effects, particularly
through disruptions to oil
and natural-gas shipments
through the Strait of Hor-
muz and shipping through
the Red Sea.

According to the CBO,
those disruptions have con-
tributed to higher global
energy prices, affecting
crude oil as well as refined
petroleum products such as
gasoline, diesel and jet fuel.

The agency estimated
that higher energy prices
would put additional pres-
sure on consumer inflation.
It projected that, in the first
quarter of 2027, inflation
measured by the personal
consumption expenditures
(PCE) price index would be
0.5 percentage points high-
er than its February 2026
projection, while core PCE
inflation would be 0.3 per-
centage points higher.

The CBO also estimated
that higher energy prices
had added 2.3 percentage
points to the annualised rate
of overall PCE inflation in
the second quarter of 2026,
when PCE inflation stood at
5.3 per cent.
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FPIsretreat as crude,
dollar pressure equities

NEw DELHI

FOREIGN Portfolio Inves-
tors (FPIs) have turned cau-
tious again, pulling out Rs
20,974 crore from Indian
equities so far in September
amid global uncertainties,
higher US interest rates and
bond yields, elevated crude
oil prices and a weakening
rupee.

The latest outflow comes
after foreign investors re-
turned to Indian equities in
July and August, when they
invested Rs 20,200 crore and
Rs 29,630 crore, respectively,
according to CDSL data.

With the September sell-
ing, FPIs have now with-
drawn a total of Rs 2.45 lakh
crore from Indian equities so
far in 2026, already surpass-
ing the Rs 1.66 lakh crore
outflow recorded during the
entire 2025. FPIs withdrew
Rs 20,974 crore from equities
till September 18. However,

investment through the pri-
mary market continued dur-
ing the month.

Dheeraj Gaur, Chief In-
vestment Strategy Officer at
Choice Wealth, attributed
the latest selling to higher US
interest rates and yields, ele-
vated crude prices amid geo-
political tensions and weak-
ness in the Indian rupee. The
Federal Reserve has raised
rates to 3.75-4 per cent, nar-
rowing the yield differential
between India and the US
and reducing the relative at-
tractiveness of Indian assets.
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Oil and leverage

ndia’s Russian oil purchases have exposed a contradiction
in its economic diplomacy: the pursuit of affordable energy
can strengthen national interests while creating
vulnerabilities that another power can exploit. The US
House of Representatives’ passage of legislation authorising
President Donald Trump to impose tariffs of up to 100 per cent
on countries buying Russian oil and gas brings that
contradiction into sharp focus. Although the measure requires
Trump’s signature, the threat alone raises questions about
India’s trade relations, energy security and strategic autonomy.
Since Russia’s invasion of Ukraine in 2022, Indian refiners have
benefited from crude supplies redirected from Western markets.
The purchases helped contain import costs in an economy
heavily dependent on overseas energy. But Russia’s growing
share of Indian imports has created an exposure extending
beyond the oil sector. The United States is a major destination
for Indian exports, including pharmaceuticals, electronics,
textiles and machinery. Punitive tariffs could therefore affect
employment, investment and the balance of payments.

The danger is that energy dependence could become
bargaining currency in negotiations over wider economic
interests. If access to the American market is made conditional
on India’s energy choices or trade concessions, commercial
diplomacy risks becoming an exercise in unequal leverage. India
should neither abandon Russian crude to avoid confrontation
nor purchase it regardless of cost. The calculation must include
discounts, freight, insurance, refinery compatibility and
potential damage to exports. A saving at the refinery gate may
prove costly when wider economic consequences are
considered. The distinction between defending freedom of
choice and becoming dependent on a particular supplier is
crucial. Replacing Russian oil with supplies from elsewhere will
not automatically eliminate vulnerability, particularly when
alternative routes pass through conflict-prone regions.

India’s limited strategic petroleum reserves underline the
need for a more durable energy policy. Diversification requires
investment in storage, infrastructure capable of processing
different crude grades and a wider network of reliable suppliers.
Dependence on imported liquefied petroleum gas also makes
energy security a matter of household economic stability.
China’s position offers a significant contrast. Its centrality to
global supply chains and the scale of its economic relationship
with the US may give Beijing greater capacity to absorb or
counter American pressure. India cannot assume that its
expanding trade partnerships provide equal protection. The
proposed legislation also raises a broader question about the
international economic order.

When access to a powerful country’s market becomes an
instrument for influencing another state’s foreign policy, the
boundary between trade and geopolitical coercion becomes
blurred. Delhi should negotiate firmly with Washington while
retaining the flexibility to buy Russian crude when
commercially justified. It must also avoid allowing short-term
savings to obscure the need to reduce dependence on individual
suppliers and export markets. Strategic autonomy cannot rest
on declarations alone. It requires diversified energy supplies,
adequate reserves and an economy resilient enough to
withstand external pressure. India’s challenge is not simply to
decide where to buy oil, but to build the capacity to make that
decision without economic coercion.
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‘TS HABTAT STAITST AT R AT, ONGC AFF T AfTIN T It I~ *1 N2

https://bengalinfo.com/newsdetail.php ?newsid=523217
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'ONGC SITHAwS AT (FHS AGINTOF [TOIG N, ATF o[ *INH

http://m.dailyhunt.in/news/india/bangla/ei+muhurte-epaper-
eimuhur/ongc+ayelaphild+niye+konao+rajanaitik+bibhajan+nay+saph+bartat+shamiker-newsid-n727555123
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Headline United Drilling Tools Wins %4.78 Crore Order from ONGC for Supply of Stabilizers
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United Drilling Tools Wins ¥4.78 Crore Order from ONGC for Supply of Stabilizers

https://equitybulls.com/category.php?id=375440

Posted On : 2026-09-19 23:59:28( TIMEZONE : IST ) United Drilling Tools Limited (BSE: 522014 | NSE: UNIDT) has
received a domestic commercial

order worth 4,78,27,782 (approximately 4.78 crore) from Oil and Natural Gas Corporation Limited (ONGC).
Contract Valuation and Operational Timeline

The awarded contract holds an estimated value of 4,78,27,782 (Rupees Four Crore Seventy Eight Lakhs Twenty
Seven Thousand Seven Hundred Eighty Two Only). The scope of the agreement covers the supply of stabilizers to
ONGC within the company's ordinary course of business operations.

The complete execution of the order is scheduled to take place within a timeframe of six months from the date of the
award.

Discover more

Explore Philosophy Books
Compare Futures Brokers
Controller

Shares of United Drilling Tools Limited was last trading in BSE at Rs. 225.30 as compared to the previous close of Rs.
228.35. The total number of shares traded during the day was 2203 in over 61 trades.

The stock hit an intraday high of Rs. 229.90 and intraday low of 223.50. The net turnover during the day was Rs.
503143.00. Source : Equity Bulls

Keywords
UnitedDrillingTools
INE961D01019
OrderWin

ONGC
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There will be no political interference in ONGC oilfield, says Samik

https://lwww.millenniumpost.in/bengal/there-will-be-no-political-interference-in-ongc-oilfield-says-samik-676764

Kolkata: State BJP president and Rajya Sabha member Samik Bhattacharya on Sunday said the commencement of
crude oil production at ONGC's Ashoknagar

field in North 24-Parganas would boost investments and create employment opportunities. He carried out an inspection
at the field.

He also stated that he had pursued the project for the past four years by raising the issue in Parliament and followed it
up with the Petroleum Minister and ONGC. He mentioned that there will be no political interference in the oilfield.

Bhattacharya gave a clear message to the officials while visiting the ONGC oil extraction project in Ashoknagar and
said: There will be no political interference in your work or management. No BJP worker, no MP or MLA will interfere in
this matter. There should be no politics over the state's mineral or natural resources. There is no room for political
division here.

Advertisement

Bhattacharya also alleged that the previous state government stalled the project for a long. Speaking to the media
regarding the Petroleum Mining Lease (PML) required for oil extraction, he said, The Petroleum Minister told me that 19
letters had been sent to the then Chief Ministers of West Bengal but no response was given.

So far the Centre has invested Rs 1,100 crore in Ashoknagar. Once the project is fully operational, the socio-economic
conditions of the people in Ashoknagar and the state will change. Huge employment opportunities will be created, he
added, saying: | raised the issue of Ashoknagar in every session. Sometimes in Zero Hour, sometimes in special
mention, sometimes in various debates. Even the Petroleum Minister used to tell me it's your baby.

Meanwhile, commercial crude oil production has started in the Baigachi oil field in Ashoknagar since August 28. The
first shipment of 1,200 litres of crude oil was sent to Haldia by tanker on Sunday.
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Headline Supreme Court says ONGC not liable for gratuity to contract workers
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Supreme Court says ONGC not liable for gratuity to contract workers

https://newseisamay.com/law/supreme-court-ongc-contract-workers-gratuity

The Supreme Court of India has ruled that an employer is not liable to pay gratuity to workers who have been
employed on a contractual basis.

The apex court held that such a liability does not arise, as there is no essential employer-employee relationship
between the principal employer and contractual workmen who have been engaged through a contractor in a case
related to ONGC.

A Bombay High Court order holding the Oil and Natural Gas Corporation (ONGC) responsible for the payment of
gratuity to workers engaged through a contractor was set aside by the Supreme Court.

What did the Supreme Court say on the issue?

A bench comprising Justice Ahsanuddin Amanullah and Justice Manmohan heard the appeals made on behalf of
ONGC. The court held that the Controlling Authority cannot decide who is liable to pay gratuity.

This was followed by the setting aside of the Bombay High Court order, which had ruled against the fuel body. The
Authority had held ONGC to perform the duty despite objections from the other side. The order was primarily reversed
in favour of ONGC, but the Bombay High Court held the body liable, which was again overturned by the Supreme
Court.

Tushar Mehta argues for ONGC

Solicitor General Tushar Mehta argued before the Supreme Court that gratuity under Section 4 of the Payment of
Gratuity Act is payable only to employees. Since the workers concerned were engaged through contractors and were
not ONGC employees, he said no employer-employee relationship existed. Mehta further submitted that Section 21(4)
of the CLRA Act limits the principal employer's liability to wages. He also relied on the contract between ONGC and the
contractor, which expressly ruled out such an employment relationship.

Referring to the 2025 Nandyal Municipality judgment, Mehta argued that workers engaged through contractors cannot
claim employee status with the principal employer.

ONGC also contended that the Gratuity Act's Controlling Authority could determine only the amount payable, not fix
liability on ONGC. The contractor, however, argued that the gratuity liability ultimately had to be borne by the principal
employer.

FAQs
Q: What did the Supreme Court rule in the ONGC gratuity case?

The Supreme Court set aside the Bombay High Court order that had held ONGC liable to pay gratuity to workers
engaged through contractors.

Q: Why was ONGC not held liable in this case?

ONGC argued that the workers were engaged through contractors and were not its direct employees. The Supreme
Court accepted ONGC's challenge to the High Court order that had fastened gratuity liability on the corporation.
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Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

The ONGC oilfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil being extracted
from the ground. West Bengal BJP president Samik Bhattacharya on Sunday said the commencement of crude oil
production at ONGC's Ashoknagar field in North 24 Parganas district was a significant moment for the state, asserting
that the project would boost investment and create employment opportunities.

Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

He said he visited the ONGC oilfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil
being extracted from the ground.

Advt "Today is a day | will remember for a long time," he said in a social media post, adding that the development was
not merely about oil but also about investment, employment opportunities for local youth and new business
opportunities in the Ashoknagar area.

Bhattacharya said the project would contribute to India's energy security and was in line with the vision of "Atmanirbhar
Bharat".

He thanked Prime Minister Narendra Modi, Union Petroleum and Natural Gas Minister Hardeep Singh Puri and ONGC
officials, including engineers and workers, for the development.

"This is only the beginning. The fight for Bengal's development will continue with the same determination," he said.

According to ONGC, the first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved closer
to monetisation.

In a social media post on August 28, the state-owned oil major said that less than three months after the development
well AS-1Z was spudded on May 30, it had successfully established the flow potential of light, high-quality crude oil.

"On 28 August 2026, the maiden consignment of crude oil from the field was flagged off in the presence of Hon'ble
MLA, Ashoknagar, Dr. Sumay Hira, by ONGC Director (Exploration) @opsinhaONGC, for transportation to
@IndianOilcl's Haldia Refinery," it said.

Advt ONGC said years of exploration and perseverance were now translating into production potential, putting West
Bengal on India's hydrocarbon map. Home
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