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ONGC awards major seismic contract for promising offshore gas play 

https://www.upstreamonline.com/exploration/ongc-awards-major-seismic-contract-for-promising-offshore-gas-play/2-1-
1741933 
  
TGS has been awarded what it calls a “significant” 3D seismic survey contract covering the Mahanadi basin off 

India’seast coast, where state-owned Oil & Natural Gas Corporation (ONGC) earlier this year made two significant gas 

discoveries. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.upstreamonline.com/exploration/ongc-awards-major-seismic-contract-for-promising-offshore-gas-play/2-1-1741933
https://www.upstreamonline.com/exploration/ongc-awards-major-seismic-contract-for-promising-offshore-gas-play/2-1-1741933


 

Page 13 of 23. 

Headline TGS Awarded Major 3D Streamer Contract by ONGC offshore India 

Publication Biz Wire Express Edition Online Coverage 

Published Date 20 Nov 2024 

 

TGS Awarded Major 3D Streamer Contract by ONGC offshore India 

http://www.bizwireexpress.com/showstoryGNW.php?storyid=890867 

  
Norway (20 November 2024)  TGS, a leading provider of energy data and intelligence, is pleased to announce award of 

a significant 3D streamer contract for ONGC in the Mahanadi basin on the East Coast of India. The Ramform Sovereign 

is scheduled to mobilize for the survey in January 2025 and the contract has a duration of approximately six months. 

India is a hotspot for streamer seismic and ocean bottom node work and the contract award strengthens TGS' position 

in the area, underscoring the company's ongoing commitment to providing the highest quality data solutions to clients. 

Kristian Johansen, CEO of TGS, commented, "We are very pleased to secure this contract with ONGC, which provides 

visibility for the Ramform Sovereign for the first half 2025. We look forward to supporting them with high-quality seismic 

data using our Ramform acquisition platform and GeoStreamer technology. The contract represents another key 

milestone in our ongoing efforts to lead the way in acquiring and delivering high-quality data globally." 

TGS provides advanced data and intelligence to companies active in the energy sector. With leading-edge technology 

and solutions spanning the entire energy value chain, TGS offers a comprehensive range of insights to help clients make 

better decisions. Our broad range of products and advanced data technologies, coupled with a global, extensive and 

diverse energy data library, make TGS a trusted partner in supporting the exploration and production of energy resources 

worldwide. For further information, please visit www.tgs.com ( https://www.tgs.com/ 

All statements in this press release other than statements of historical fact are forward-looking statements, which are 

subject to a number of risks, uncertainties and assumptions that are difficult to predict and are based upon assumptions 

as to future events that may not prove accurate. These factors include volatile market conditions, investment opportunities 

in new and existing markets, demand for licensing of data within the energy industry, operational challenges, and reliance 

on a cyclical industry and principal customers. Actual results may differ materially from those expected or projected in 

the forward-looking statements. TGS undertakes no responsibility or obligation to update or alter forward-looking 

statements for any reason. 
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ONGC and NGEL form JV to develop renewable energy projects in India and abroad 

https://powerline.net.in/2024/11/20/ongc-and-ngel-form-jv-to-develop-renewable-energy-projects-in-india-and-abroad/ 

  
ONGC Green Limited and NTPC Green Energy Limited (NGEL) have formed a 50:50 joint venture (JV) called ONGC 

NTPC Green Private Limited to develop renewable energy projects in India and abroad. 

With an authorised share capital of Rs 1 million, the venture will focus on greenfield projects, acquisitions, and offshore 

wind projects. It aims to support renewable energy needs for ONGC and NTPC subsidiaries, explore opportunities in 

energy storage, e-mobility, and ESG-compliant projects, and participate in offshore wind tenders. The venture also plans 

to utilise carbon and green credits to promote a low-carbon economy. 
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NTPC and ONGC form JV for renewable energy projects 

https://renewablewatch.in/2024/11/20/ntpc-and-ongc-form-jv-for-renewable-energy-projects/ 

  
NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Limited, and ONGC Green Limited (OGL), a subsidiary of 

Oil and Natural Gas Corporation (ONGC) Limited, have formally incorporated a 50:50 joint venture company named 

ONGC NTPC Green Private Limited (ONGPL) from the Ministry of Corporate Affairs. 

The Joint Venture (JV) has been formed to set up and develop renewable energy projects and assets in India and abroad 

through greenfield development and acquisitions. Additionally, ONGPL will explore the feasibility of offshore wind projects 

within India, advancing the renewable energy ambitions of both parent companies. 

In September 2023, NGEL and ONGC signed an MoU to collaborate on developing and establishing clean energy 

projects as part of ONGC's energy transition goals. 
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NTPC Green to scale up RE capacity to 19 GW by FY27 

https://www.financialexpress.com/business/industry-ntpc-green-to-scale-up-re-capacity-to-19-gw-by-fy27-3669496/ 

  
The topmost priority of NTPC Green Energy Ltd after its listing will be to scale up renewable energy capacity in a phased 

manner to 19 giga watt (GW) by 

2026-27 at an estimated investment of Rs 1 lakh crore, Gurdeep Singh, chairman and managing director of its parent 

company NTPC Ltd said on Tuesday. 

The company plans to add 6 GW in the current financial year and another 11 GW in FY26 before reaching the target of 

19 GW. 

We are bullish on solar projects compared to wind as solar energy is available throughout the year, Singh said, adding 

that 90% of the projects will concentrate on solar energy. The company plans to go only for large-scale projects and will 

also explore solar with energy storage projects. 

As of September 30, the company has an operational renewable energy portfolio of 3.2 GW of solar projects and 100 

MW of wind projects across six states. We will need Rs 1 lakh crore for addition of 19 GW capacity by FY27, Singh said. 

He noted that power purchase agreements (PPAs) for all the capacities have been signed and the EPC contracts have 

been awarded. For solar, PPAs have been signed at a tariff of Rs 2.6 per unit while for wind projects, the tariff will be in 

the range of Rs 3.24-3.6 per unit. The new projects are likely to come up in the states of Gujarat, Rajasthan, Maharashtra, 

Chhattisgarh, Andhra Pradesh, Telangana and Uttar Pradesh. The company has set up plans to increase its renewable 

energy capacity to 60 GW by 2030. 

The green energy company also plans to enter into a joint venture agreement with Andhra Pradesh to undertake 

renewable energy projects including green hydrogen, the company's Director Finance Jaikumar Srinivasan said. 

Furthermore, NGEL's joint venture with state-owned oil major Oil and Natural Gas Corp will develop offshore wind projects 

while simultaneously looking to acquire existing renewable assets. 

The public issue of the company was subscribed at 33% on its first day of bidding. The retail investors subscribed at 1.33 

times the shares offered following the Non-Institutional Investors by subscribing 16% of the allocated shares, as per stock 

exchange data. The issue with a price band of Rs 102- Rs 108 per share will conclude on November 22. 

The Chairman noted that the company moderated' its price band for its initial public offering ( ) taking into account the 

recent developments and prevailing sentiment. 

We were under discussion of a higher price band, the expectation was much higher, but post the sentiments getting 

changed we had some kind of correction (in the price band), Singh said. 
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NTPC and ONGC form JV for renewable energy projects 

https://urjadaily.com/ntpc-and-ongc-form-jv-for-renewable-energy-projects/ 

  
NTPC Green Energy Limited (NGEL), a subsidiary of NTPC Limited, and ONGC Green Limited (OGL), a subsidiary of 

Oil and Natural Gas Corporation (ONGC) Limited, have formally incorporated a 50:50 joint venture company named 

ONGC NTPC Green Private Limited (ONGPL) from the Ministry of Corporate Affairs. 

The Joint Venture (JV) has been formed to set up and develop renewable energy projects and assets in India and abroad 

through greenfield development and acquisitions. Additionally, ONGPL will explore the feasibility of offshore wind projects 

within India, advancing the renewable energy ambitions of both parent companies. 

In September 2023, NGEL and ONGC signed an MoU to collaborate on developing and establishing clean energy 

projects as part of ONGC's energy transition goals. 
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India's oil products demand growth set to move to higher trajectory after Oct recovery 

https://www.shippingtribune.com/news/shipping/India%27s+oil+products+demand+growth+set+to+move+to+higher+traject

ory+after+Oct+recovery 

  
ndia's oil product demand reversed a period of negative growth and posted a close to 3% year-over-year rise in October 

as the monsoon season ended, a trend that is set to continue in November on the back of higher vehicle sales during the 

festival period and robust demand from the agricultural sector. 

"Oil demand in November is set to be bolstered further, after strong vehicle sales that we saw during the festive periods 

of Navratri and Diwali in October. This is expected to enhance transportation fuel consumption," said Himi Srivastava, 

South Asia oil analyst at Commodity Insights. 

Retail vehicle sales increased by 32% year over year and 64% month over month in October. All categories experienced 

healthy year-over-year growth -- two-wheelers at 36%, three-wheelers at 11%, passenger vehicles at 32%, tractors at 

3%, and commercial vehicles at 6%, according to Commodity Insights. 

"Additionally, October and November are set to witness heightened activity in the agricultural sector, along with a 

resurgence in construction and mining activities, which typically slow down during the monsoon season," Srivastava 

added. 

Diesel demand aids recovery 

Latest data from the Petroleum Planning and Analysis Cell showed that India's oil product demand rose 2.9% year over 

year to 20.04 million mt, or 5.1 million b/d, in October. These numbers represented an 11.7% month-over-month growth, 

driven mainly by diesel demand that rose 19.9% over the same period. 

"Refineries are very much preparing for the revival in demand in the coming months. We will see most refineries 

maintaining higher runs toward the end of the year, as demand is on a path of recovery after a long period of subdued 

growth, thanks to the four-month monsoon season," said one refining source. 

Indian refineries processed 5.2 million b/d of crude oil in September, according to the latest oil ministry data, up 4.8% 

year over year. 

The combined runs of all refineries -- including both state-run and private refineries -- were 2% higher in September than 

the 5.1 million b/d of crude processed in August. Analysts attributed this to the conclusion of the maintenance season for 

refineries, while refiners prepared for the end of the monsoon season. 

"Domestic oil demand is expected to rise until December on overall improvement in economic activities," a senior 

petroleum ministry official said. 

The monsoon season, typically from June to September, saw rainfall that was 8% above the long-term average in 2024, 

causing infrastructure damage across the country. The southwest monsoon withdrew on Oct. 15, while the northeast 

monsoon began five days earlier, likely bringing above-average rainfall to the southern peninsula and eastern regions in 

October and November. 

Upward momentum 

According to Commodity Insights, India's oil demand is projected to increase by 4.5% in November, before slowing to 2% 

in December, compared with the previous year. The overall demand growth for Q4 is set to average 3% year over year. 

"An estimated 4.5 million weddings are planned this year, spanning approximately 45-50 days starting mid-November. 

This is likely to boost road fuel consumption. As December approaches, northern India experiences colder weather, 

potentially reducing driving activity if foggy conditions arise. However, the year-end holidays are expected to support 

demand, including for jet fuel," Srivastava added. 

Over January-October, India's oil product demand rose 2.8% year over year to 197.51 million mt, or 5.1 million b/d. 

Demand for diesel and gasoline rose 2% and 8.4% during the 10-month period while LPG and jet fuel demand grew by 

6.8% and 9.3%, respectively, over the same period. 

https://www.shippingtribune.com/news/shipping/India%27s+oil+products+demand+growth+set+to+move+to+higher+trajectory+after+Oct+recovery
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In 2023, India's oil product demand had risen 4.7% year over year to 230 million mt, or 4.9 million b/d, Petroleum Planning 

&amp; Analysis Cell data showed, reflecting gains from lower crude prices after the oil market discounted the impact of 

the Russia-Ukraine war on global oil supplies. 

Crude oil futures settled higher on Nov. 18 against a backdrop of potential escalation in Russia-Ukraine tensions. NYMEX 

December WTI settled $2.25 higher at $69.17/b, and ICE January Brent climbed $2.26 to $73.30/b. A geopolitical risk 

premium returned to the market Nov. 18 amid reports that US President Joe Biden allowed Ukraine to use US-supplied 

long-range missiles to strike deep into Russia. 

Indian oil ministry officials said they were keeping a close eye on global crude prices as any sharp surge had the capability 

to trigger demand destruction. At the same time, they added that they were hopeful of a reduction in geopolitical tensions 

in the coming months. 

"I think we are on a good wicket now. Stability and oil prices depend both on the availability and the global geopolitical 

situation. But as I said, all things being equal, if there is more oil coming on the market and if the global situation also 

eases, then we can hope for a more predictable assessment," said Hardeep Singh Puri, minister of petroleum. 

Source: S&amp;P Global 
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The game in Guyana: Why Modi visited this small Caribbean country 

https://economictimes.indiatimes.com/news/india/the-game-in-guyana-why-modi-visited-this-small-caribbean-

country/articleshow/115496117.cms 

  
Synopsis Indian Prime Minister Narendra Modi is on a visit to Guyana. This is the first visit by an Indian Prime Minister in 

56 years. Guyana has recently discovered large oil reserves. It is expected to become a major oil producer soon. India 

is looking to buy oil from Guyana. India also wants to invest in Guyana's energy sector. 

Prime Minister Narendra Modi is visiting small Caribbean country of Guyana, the first visit by an Indian PM in 56 years. 

He received a warm welcome in Guyana as President Irfan Ali broke the protocol to receive PM Modi at the airport. Both 

Guyana and Barbados, another small Caribbean country, will confer their highest national awards on Modi. People of 

Indian origin, the biggest ethnic group in Guyana, make up 43.5% of the population. There are around 3,20,000 people 

of Indian origin in Guyana, according to the Ministry of External Affairs (MEA), which described it as "one of the oldest 

Indian diasporas, which migrated more than 185 years ago". 

"Prime Minister received a rousing and colorful welcome from the Indian community and the Indo-Guyanese diaspora in 

the presence of several Cabinet Ministers of Guyana," the MEA said in a statement. 

However, the presence of a large Indian-origin community is not the only reason PM Modi is visiting Guyana. It may be 

a tiny country but it is assuming great global significance due to its huge oil reserves. Forging economic relations with 

smaller countries is part of Modi's agenda to bring together the Global South 

Guyana is being seen as one of the most critical growth areas for non-OPEC oil production. By 2026, Guyana is expected 

to surpass neighboring Venezuela in oil production, making it a pivotal contributor to global oil supply. The rising GDP 

and sudden riches can also offer a lucrative market for key exports from India. 

Guyana has clocked largest GDP per capita growth in the world in recent years. The GDP grew 33% in 2023, after 

registering growth of 62% in 2022 and 30% in the two previous years. 

In 2015, a company discovered 11 billion barrels of oil in Guyana and that set the country on the path of double-digit 

growth and a better future. The new discoveries of oil equivalent amounted to 18 per cent of total global oil and gas 

discoveries and 32 per cent of discovered oil. As per OPEC World Oil Outlook 2022, Guyana is projected to see a 

significant ramp-up in production, with liquids supply growing from 0.1 million barrel per day in 2021 to 0.9 mb/d in 2027. 

India, the world's third-biggest oil importer and consumer, is looking to diversify its crude sources, and Guyana offers a 

good opportunity. 

India wants to sign a multi-year oil purchase deal with Guyana and acquire stakes in the South American nation's 

exploration areas, the Guyanese minister for natural resources had said early this year. "We will make a decision at some 

point in time" on crude oil sales to India in a long-term deal, Vickram Bharrat told reporters on the sidelines of industry 

event India Energy Week in Goa. After a meeting with India's oil minister, Hardeep Singh Puri, Bharrat also said Indian 

companies are interested in picking up stakes in Guyana's exploration acreage through negotiation rather than a bidding 

process. 

At that time, Guyana was planing to launch an exploration bidding round for the relinquished areas of Stabroek and other 

blocks. "We have some relinquished acreage from Stabroek and other blocks so simply that means possibly we will have 

a bidding round possibly later this year," he said. Stabroek, a consortium led by Exxon-Mobil that controls offshore 

production in Guyana, last year was required to return 20% of unexplored acres under the original 2016 production 

contract. 

Before Bharrat's visit, the Union Cabinet had approved the signing of a Memorandum of Understanding (MoU) between 

the Ministry of Petroleum and Natural Gas, India and the Ministry of Natural Resources, Guyana, on cooperation in the 

hydrocarbon sector. The MoU covers the complete value chain of hydrocarbon sector including the sourcing of crude oil 

from Guyana, the participation of Indian companies in Exploration and Production (E&amp;P) sector of Guyana, 

cooperation in the areas of crude oil refining, capacity building, strengthening bilateral trade, collaboration in natural gas 

sector, collaboration in developing regulatory policy frameworks in oil and gas sector in Guyana. 

https://economictimes.indiatimes.com/news/india/the-game-in-guyana-why-modi-visited-this-small-caribbean-country/articleshow/115496117.cms
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Guyana also offers a lucrative defence market to India. The Hindustan Aeronautics Limited (HAL) delivered two Dornier 

228 planes to the Guyana Defence Force in April this year. The deal was part of a Line of Credit (LoC) Agreement, the 

first ever defence LOC that India has signed with any Caribbean nation. Guyana also plans to purchase patrol vehicles, 

radars and armoured vehicles from India, sources had told ET. 

India is already partnering Guyana in several sectors. India has offered credit facilities to Guyana for use in mutually 

accepted designated fields, agriculture and information technology, being two of these, as per the High Commission of 

India in Guyana. 

Indian companies have also expressed interest in bio fuel, energy, minerals and pharmaceuticals. Total trade turn over 

remains low, though the trend is positive and encouraging. The Government of India has helped Government of Guyana 

in completing the following projects such as National Cricket Stadium (USD 25 million), supply and installation of 50 solar 

traffic lights USD 2.1 million) and drainage pumps (USD 2.9 million) and setting up of a Centre of Excellence in Information 

Technology (CEIT) (USD 2 million). Some projects are are under completion such as ocean going vessel/passenger 

ferry, construction fo East Bank East-Coast road linkage, acquisition of fixed and mobile pumps and associated structures 

and spare, upgradation of three regional hospitals, rice husk gasifier and assistance for quick impact community 

development projects. 

China has a massive footprint in Guyana in line with its plan to partner smaller countries across the world in infrastructure 

projects such as the Belt and Road Initiative. India too is doing its bit to improve Guyana's infrastructure by committing 

to a USD 100 million road project in the capital, Georgetown. But that's small beginning if India aims to compete with 

Chinese influence in the country where China is the biggest builder, constructing key infrastructure projects such as 

roads, bridges and shopping centres, in addition to mining minerals. With Guyana's location in the backyard of the US, it 

can also offer a strategic foothold for China. 

"The huge Chinese presence is largely not welcomed by the local people as they are not employing the local population 

for their projects. They did initially but now all of their employees are from China. How does it help us in the long run?" a 

travel agent said while speaking to PTI. 

Though it can't match humungous capital China has put into its global economic outreach, India has started competing 

with China in building its own global infrastructure and energy footprint. Guyana will be a key element in that strategy as 

more and more money keeps pouring into the small country from sales of newly discovered oil and it expands its 

infrastructure. 
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Oil prices firm as geopolitical tensions raise supply concerns 

https://www.reuters.com/business/energy/oil-prices-firm-geopolitical-tensions-raise-supply-concerns-2024-11-21/ 
  
Nov 21 (Reuters) - Oil prices edged higher on Thursday due to supply concerns triggered by escalating geopolitical 

tensions amid the ongoing war between Russia and Ukraine. 

Brent crude futures for January rose 28 cents, or 0.4%, to $73.09. U.S. West Texas Intermediate crude futures for 

January rose 28 cents, or 0.4%, at $69.03. 

Ukraine fired a volley of British Storm Shadow cruise missiles into Russia on Wednesday, the latest new Western 

weapon it has been permitted to use on Russian targets a day after it fired U.S. ATACMS missiles. 
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India, donor countries give up on Just Energy Transition Partnership – German official 

https://www.cleanenergywire.org/news/india-donor-countries-give-just-energy-transition-partnership-german-official 
  
India and a group of countries including the U.S. and Germany will not agree on a so-called Just Energy Transition 

Partnership (JETP), a key international deal that was meant to promote the South Asian nation’s climate-friendly 

transition. A German government official said that the two sides had agreed to not pursue the JETP any further, which 

would have included financial and technical support to help India move away from fossil fuels like coal. Experts said 

that years of difficult negotiations had shown that India, the world’s most populous and increasingly energy-hungry 

country, was not interested in a deal focused on a coal phase-out, which could have pushed it to take on more debt. 

Instead, future cooperation should prioritise financing for renewable energy expansion. 

India, Germany and other countries will not continue to pursue a Just Energy Transition Partnership (JETP) deal to 

accelerate the phase-out of fossil fuels in the South Asian country while ensuring no one is left behind. 

 

“In the end, we are not following this track, in agreement between India and us,” said Jochen Flasbarth, state secretary 

in the German ministry for economic cooperation and development. “We realised that the approach is not attractive for 

India,” he told Clean Energy Wire in an interview at the UN climate change conference COP29 in Baku, capital of 

Azerbaijan. 

It has been clear for some time that the agreement is unlikely to materialise, but the governments have never been as 

clear as the state secretary about the end of the talks. 

 

“I can speak openly about it because I openly discussed it with my Indian friends,” Flasbarth said. 

To push forward the climate-friendly transition in emerging nations through financial as well as technical support and 

capacity building, the COP26 UN climate change conference in Glasgow in 2021 birthed the world’s first JETP. The 

U.S., the UK, France, Germany and the European Union had joined together and made a deal worth 8.5 billion U.S. 

dollars with South Africa to help the country move away from coal. 

https://www.cleanenergywire.org/news/india-donor-countries-give-just-energy-transition-partnership-german-official

