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Reliance Industries and Essar Lead Bids in Coal-Based Methane Blocks as India Expands Domestic 

Gas Exploration 

https://www.angelone.in/news/stocks/reliance-industries-and-essar-lead-bids-in-coal-based-methane-blocks-as-india-

expands-domestic-gas-exploration 

  
Reliance and Essar lead bids for CBM blocks across 202526 rounds, as India looks to strengthen domestic gas output 

from coal reserves. 

India's efforts to expand domestic natural gas production have gained traction with fresh interest in coal-bed methane 

(CBM) exploration blocks. 

Recent bidding rounds have drawn participation from private and public sector companies, with varying levels of 

competition across blocks. The developments highlight both the opportunities and constraints in tapping gas resources 

embedded in coal seams. 

What Do the Latest CBM Bidding Results Indicate? 

Reliance Industries Ltd and the Essar Group have emerged as leading bidders in the latest coal-bed methane (CBM) 

exploration rounds conducted by the Directorate General of Hydrocarbons. 

The government offered a total of 16 blocks across the 2025 and 2026 special CBM bid rounds. These blocks are aimed 

at increasing exploration and production of gas trapped within coal seams. 

How Did Other Energy Players Participate? 

Participation across bidders remained selective: 

Oil India Ltd bid for three blocks 

Oil and Natural Gas Corporation did not participate in these rounds 

Reliance bid for three blocks in the 2026 round, while Essar's exploration arm secured bids across both 2025 and 2026 

rounds. 

Distribution of Bids Across Blocks 

The bidding outcomes reveal uneven interest: 

Several blocks received only a single bid 

A few attracted competitive bidding 

Some blocks did not receive any bids 

Reliance emerged as the sole bidder in select blocks located in Chhattisgarh and Odisha, while Essar and Oil India 

competed in certain regions such as Madhya Pradesh and Telangana. 

Where Are These CBM Blocks Located? 

The offered blocks are spread across key coal-bearing regions, including: 

Chhattisgarh (Mand-Raigarh coalfield) 

Odisha (IB Valley) 

Telangana (Godavari Valley) 

Madhya Pradesh (Singrauli coalfield) 

https://www.angelone.in/news/stocks/reliance-industries-and-essar-lead-bids-in-coal-based-methane-blocks-as-india-expands-domestic-gas-exploration
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These areas fall under Category II and III basins, where allocation is based on the extent of the committed work 

programme, such as drilling activity. 

Why CBM Matters for India's Energy Strategy? 

CBM is viewed as part of India's broader strategy to reduce dependence on imported natural gas. By utilising domestic 

coal-based gas resources, the country aims to diversify its energy mix while managing emissions more effectively. 

However, varying bidder interest and past relinquishments indicate that geological complexity and economic 

considerations remain key factors. 

Reliance Industries Share Price Movement 

Reliance Industries Limited was trading at 1,366.70 as of 21 April 2026, reflecting a marginal increase of 3.40 or 0.25% 

compared to the previous close of 1,363.30. 

Conclusion 

The latest CBM bidding rounds reflect a measured level of interest from energy companies, led by Reliance and Essar. 

While the government continues to push for greater domestic gas production, the mixed response across blocks 

highlights ongoing challenges in exploration and commercial viability. 

Investments in the securities market are subject to market risks. Read all related documents carefully before investing. 
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https://www.businesstoday.in/latest/economy/story/why-indias-oil-and-gas-exploration-architecture-confronts-a-shortage-

of-offshore-rigs-526676-2026-04-21 

  
ONGC has cancelled four tenders to hire 15 jack-up rigs that are needed for shallow water exploration 

As India looks to ramp up oil and gas production in the aftermath of the supply shock because of the war in West Asia, it 

confronts a major hurdle, the availability of rigs. 

In this backdrop, the recent decision of the Oil and Natural Gas Corporation (ONGC), the largest player in the country, to 

cancel tenders for hiring 15 jack-up rigs has soured the mood for rig operators. 

According to reports, ONGC has cancelled four tenders, after receiving the pricing bids and one before submission. The 

latest cancellation came last month and is making companies that lease rigs consider withdrawing from the Indian market. 

ONGC had issued a $20 billion tender in February for hiring rigs for five years as part of the government's Samudra 

Manthan Mission. The tender set an 80-day mobilisation timeline, an indication of the urgency to scale exploration. 

The cancellation of this tender comes as a blow because rig shelf operators have previously complained that Indian PSUs 

either hire rigs for short-term contracts of up to two years, leading to shortages when demand increases, or change their 

policy all of a sudden. 

This complicates matters for India since exploration activity has jumped globally since the war between Russia and 

Ukraine as countries look to shield themselves from volatility in supplies. The war in West Asia has only heightened this 

demand. 

Indian explorers are compelled to source rigs, especially jack-up rigs, because the ones with ONGC and Oil India are 

ageing. 

ADES-Shelf Drilling, the Saudi Arabia-headquartered player, is the world's largest jack-up rig operator and has several 

rigs operating in India. The company is now looking to pull out of India due to repeated cancellations of tenders. 

The West Asia conflict has brought to the fore the need to follow an ecosystem approach to ensure energy security. The 

current worries relate to not just delayed crude oil and gas supplies but also the availability of strategic reserves, 

infrastructure, Indian tankers, and marine insurance. 
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Oil prices to stay at $80-85; ONGC, Oil India to benefit, OMCs at risk: ICICI Securities 

https://www.cnbctv18.com/market/oil-prices-to-stay-at-80-85-ongc-oil-india-to-benefit-omcs-at-risk-icici-securities-

19890199.htm 

  
Probal Sen, Oil and Gas Analyst at ICICI Securities, said the current environment is favourable for upstream companies 

such as ONGC and Oil India. He noted that their valuations are still factoring in lower crude prices, leaving room for 

upside. If oil holds around $8085 per barrel, earnings could see a meaningful 1718% upgrade in standalone EPS for both 

companies. 

Crude oil prices may not fall back to earlier levels anytime soon, and the market could be entering a phase of structurally 

higher prices, according to Probal Sen, Oil and Gas Analyst at ICICI Securities. As on Apr 21, 2026 9:57 AM 

He believes the base for crude has shifted upwards due to supply disruptions and ongoing geopolitical tensions. We 

believe that $80-85 would be the new normal, at least for the next 12 months or so, Sen said in a conversation with 

CNBC-TV18. 

The key reason is persistent supply tightness. Damage to multiple energy facilities and delays in restoring output mean 

that even if the situation improves, prices are unlikely to drop sharply. A risk premium is also expected to remain built into 

oil prices for the foreseeable future. 

Brent crude slipped to around $9495 per barrel as markets expect the US and Iran to restart peace talks this week, which 

could ease supply concerns. 

This environment is positive for upstream companies like ONGC and Oil India . Current valuations, according to Sen, are 

still factoring in much lower crude prices. 

If oil sustains around $8085 per barrel, earnings could see a meaningful 17-18% upgrade on the standalone EPS for both 

companies. He added, I can only tell you that most of the EPS, continues to build in anywhere between $65 to 75 of 

realisations. And as I said, if you have a $10 increment on this level, you have around a 13 to 14% increment in standalone 

EPS. 

However, there is a catch. If crude rises too sharply, the risk of government intervention through windfall taxes increases. 

Ironically, a more stable price environment could be more favourable for these companies. 

For oil marketing companies (OMCs), the situation remains challenging. Higher crude prices hurt marketing margins, 

especially when retail fuel prices are not adjusted. 

Sen pointed out that OMC stocks could still see some downside before stabilising. Historically, during major crises, these 

stocks have corrected to about 0.70.8 times book value. 

At the same time, balance sheets are much stronger now compared to previous cycles. Lower debt levels and better 

cash flows could help companies absorb losses for longer. 

Still, recovery will depend on either a correction in crude prices or an increase in retail fuel prices. 

Note To Readers 

Disclaimer: The views and investment tips expressed by investment experts on CNBCTV18.com are their own and not 

that of the website or its management. CNBCTV18.com advises users to check with certified experts before taking any 

investment decisions. 
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market-analysts-19890257.htm 

  
Mayuresh Joshi, Director Research at Marketsmith India, said Vedanta's business segments could deliver steady 

performance as structural drivers remain intact. He highlighted improving margins and capacity expansion in the power 

space, while noting mixed signals in copper due to softer numbers. Joshi added that constrained crude supply may 

support upstream companies' realisations in the near term. Disclaimer: The views and tips expressed by investment 

experts on CNBCTV18.com are their own, not of the website or its management. CNBCTV18.com advises users to check 

with certified experts before taking any investment decisions. 
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United Drilling Tools Secures ONGC Order For Blade Stabiliser 

https://www.constructionworld.in/policy-updates-and-economic-news/united-drilling-tools-secures-ongc-order-for-blade-

stabiliser/90316 

  
United Drilling Tools Limited (UDTL) has announced that it has received an order from Oil and Natural Gas Corporation 

Limited (ONGC) for the supply of an integral blade stabiliser including accessories. 

The company stated the contract was awarded by a domestic entity and described the nature of the work as commercial. 

The announcement was made pursuant to applicable listing regulations and corporate disclosure requirements. The order 

requires delivery in four to five months and covers the manufacture and supply of the specified drilling equipment in the 

ordinary course of business. The estimated contract value is Rs. 50.36 mn, equivalent to Rs. 50,355,686.80, and will be 

executed under the terms outlined in the communication to exchanges. The company identified the order as domestic 

and confirmed that it forms part of regular operations. 

United Drilling Tools Limited indicated that there is no interest of the promoter or promoter group in the entity that awarded 

the contract and that the order does not constitute a related party transaction. The company further confirmed that 

transactions will be carried out on an arm's length basis and within standard commercial terms. Execution of the order 

will follow internal controls and compliance processes required for listed entities. 

The disclosure was submitted to the stock exchanges for information and record and was signed by the company 

secretary on behalf of the board. Contact details and corporate office information were provided in the filing for further 

correspondence. The company reaffirmed that the receipt of the order is expected to contribute to its operational workload 

over the contract period. The company noted that timely mobilisation of resources and coordination with suppliers will be 

undertaken to meet the delivery schedule while maintaining quality and regulatory compliance throughout the execution 

phase and will monitor progress through established reporting mechanisms to the management and stakeholders. 
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ONGC ने आडागाला सू्कल को लाखोों की सामग्री भेंट की: छात्ो ों को ममलेगा बेहतर शैक्षमिक वातावरि, सुमवधा का होगा 

मवस्तार 

https://www.bhaskar.com/local/rajasthan/jodhpur/shergarh/news/ongc-gifts-aadagala-school-educational-materials-

rajasthan-137752123.html 

  

ONGC (ऑयल एों ड नेचुरल गैस कॉर्पोरेशन) से सोंबद्ध सामामिक सशक्तिकरि और शोध सोंस्थान ने रािकीय उच्च माध्यममक सू्कल आडागाला 

भौनसागर को लाखोों रुर्पए 

की उर्पयोगी सामग्री भेंट की है। यह सामग्री सू्टडेंट्स के महत में प्रदान की गई है, मिससे सू्कल में मूलभूत भौमतक स 
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OVL to invest $1.17 bn in Brazil offshore field 

https://www.financialexpress.com/business/news/ovl-to-invest-1-17-bn-in-brazil-offshore-field/4214494/ 

  
Government is evaluating ONGC Videsh's $1.17 billion investment in Brazil's BM-SEAL-4 block, signalling a push to 

secure long-term equity oil assets. 

The government evaluating a proposal to allow Videsh Ltd (OVL) to invest up to $1.17 billion in Brazil's offshore BM-

SEAL-4 block Financial Express has learnt. The proposed outlay follows prior exploration expenditure of over $123 

million, indicating the project's transition into the development phase. 

The proposal, currently under inter-ministerial consideration, pertains to the SEAP-II development in Brazil's Sergipe-

Alagoas basin, a deepwater hydrocarbon province that has emerged as a key destination for global upstream investment. 

If approved, the investment would further consolidate India's presence in Brazil's offshore energy sector, adding to its 

portfolio of equity oil assets and reinforcing the role of state-run firms in advancing long-term energy security objectives. 

India's expanding interest in Brazil's offshore sector is reflected in parallel investments by public sector companies. 

$2.8 billion investment in SEAP-I project  Earlier, this month (BPCL) has approved an investment of about $2.8 billion in 

the SEAP-I project in the same basin, marking a significant upstream commitment and underscoring the strategic 

importance of the region in India's evolving energy portfolio. 

The twin developments highlight a calibrated shift in India's upstream strategy, with a focus on acquiring stakes in 

producing and near-producing assets that offer stable output over extended periods. With crude imports accounting for 

nearly 85% of domestic demand, equity oil investments remain central to insulating the economy from supply disruptions 

and price volatility. 

OVL, the overseas arm of ONGC, maintains a diversified portfolio spanning multiple geographies including Russia, Africa, 

Southeast Asia and Latin America, and continues to anchor India's overseas exploration and production strategy. The 

company has increasingly prioritised assets with long reserve life and predictable production profiles. 

ONGC has also outlined plans to step up capital expenditure across both domestic and international operations, as it 

seeks to enhance production and improve reserve replacement amid declining output from mature fields. 

Industry analysts said that Brazil's deepwater assets offer a combination of high resource potential, scale and long 

production cycles, making them attractive despite elevated capital costs and technological complexity. 

The proposal assumes added relevance as global energy markets remain volatile, prompting import-dependent 

economies to diversify sourcing and secure upstream assets across geographies. 

Queries sent to ONGC and ONGC Videsh remained unanswered till press time. 
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Oil Ministry team probes Rajasthan refinery fire; HPCL sees no material impact 

https://www.fortuneindia.com/business-news/oil-ministry-team-probes-rajasthan-refinery-fire-hpcl-sees-no-material-

impact-2/133548 

  
A four-member team constituted by India's oil ministry is in Rajasthan to investigate a fire at a refinery, even as HPCL 

said the incident is not 

expected to have a material financial or operational impact, and that all units are structurally safe with no effect on other 

sections. 

The fire broke out on April 20 at the refinery of HPCL Rajasthan Refinery Limited, a day before it was to be inaugurated 

by Prime Minister Narendra Modi. The fire in the crude distillation unit - the main unit of a refinery - was likely caused by 

a hydrocarbon leak from a valve or flange in a heat exchanger circuit, Hindustan Petroleum Corporation Ltd (HPCL) said. 

The blaze was confined to the heat exchanger stack and was quickly brought under control by the site's emergency 

response team. There were no casualties or injuries. 

The crude distillation unit, vacuum distillation unit and associated sections were isolated as a precaution. 

The scheduled April 21 dedication of the refinery has been postponed, with a revised date to be announced. 

Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said the team led by former MRPL 

managing director M Venkatesh has been tasked to investigate the cause of the incident. 

"The team has reached Barmer," she told reporters, adding that the delays, if any, in the commissioning timelines will be 

known once the investigating team completes its probe. 

"An unfortunate accident occurred (on Monday) at around 1.55 pm at HPCL Rajasthan Refinery Ltd (HRRL) at 

Pachpadra, Balotra. There was a fire in the Crude Distillation Unit (CDU) section of the refinery complex. Prima facie, it 

appears that leakage of hydrocarbons through one of the valves/flanges in the heat exchanger circuit caused the fire," 

HPCL said. 

The fire was promptly brought under control by the emergency response team of HRRL with support from the local 

administration. 

There is no loss of life or injury to any personnel, it said, adding the fire was localised in the heat exchangers stack. 

Crude Distillation Unit (CDU), Vacuum Distillation Unit (VDU), and all other units of the CDU section were quickly isolated. 

All are structurally safe and unaffected. "No other section of the refinery has suffered any impact." 

The cause of this fire and its impact on the Unit are being assessed and investigated by a team of internal and external 

experts, it said. 

"An investigation has been initiated to ascertain the cause of the incident and to undertake necessary remedial 

measures," HPCL said. "The financial and operational impact, if any, is being assessed and prima facie is not expected 

to be material." 

All are structurally safe and unaffected, it said. "No other section of the refinery has suffered any impact." 

A major fire broke out near the main unit of the newly built Rs 79,450-crore Rajasthan refinery on Monday, a day before 

the scheduled inauguration by Modi. 

Refineries worldwide are highly susceptible to fires, explosions, and catastrophic failures during the commissioning and 

startup phases, as this period involves introducing hydrocarbons into new or maintained high-pressure, high-temperature 

systems. 

https://www.fortuneindia.com/business-news/oil-ministry-team-probes-rajasthan-refinery-fire-hpcl-sees-no-material-impact-2/133548
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For this reason, inauguration ceremonies are performed after all units (a refinery typically has several units that turn crude 

oil pumped out of the ground or below the seabed into fuels like petrol and diesel at high temperatures) are safely 

commissioned and operations stabalised. 

The refinery project was scheduled to begin commercial operations from July 1, according to a Government of India 

statement issued on April 8, announcing approval of the Union Cabinet to enhance the cost of the project. 

This is not the first time a fire has broken out at a refinery under commissioning. On January 30, 2016, a major fire broke 

out at Indian Oil Corporation's (IOC) Paradip refinery's atmospheric vacuum unit (AVU), just over a week before its 

scheduled inauguration by Prime Minister Modi on February 7, 2016. No injuries were reported even then. 

The Rajasthan refinery will be India's 24th and the second most complex unit yet in India. 

The refinery-cum-petrochemical complex, located in Rajasthan's Balotra district, is designed as a 9 million tonnes per 

annum facility with a strong petrochemical focus, reflecting India's strategy to boost value-added output and reduce import 

dependence. 

It features a Nelson Complexity Index of 17 and petrochemical yields exceeding 26 per cent, aligning with global 

benchmarks for efficiency and sustainability, according to an official statement. 

Refinery complexity -- often measured by the Nelson Complexity Index -- indicates the capability to handle heavier, dirtier 

crude oil (which is cheaper) and turn it into high-value products like gasoline and diesel. 

Reliance Industries Ltd 's Jamnagar refinery in Gujarat is the world's most complex and largest refinery, featuring a 

complexity index of 21.1 and the capability to process over 216 different crude oil grades. It is designed to convert low-

value heavy/sour crude into high-value fuels, processing 1.24-1.4 million barrels per day (Rajasthan refinery has a 

processing capacity of 180,000 barrels per day). 

HRRL is a joint venture between HPCL, which holds a 74% stake, and the Government of Rajasthan with the remaining 

26%. 

Once operational, the complex will produce fuels, including petrol and diesel, along with petrochemicals such as 

polypropylene, polyethylene variants and key industrial chemicals like benzene and butadiene. 

These products are widely used across sectors ranging from transportation and packaging to pharmaceuticals and 

construction. 

Frequently Asked Questions 

What happened at the HPCL Rajasthan Refinery? 

A fire broke out on April 20 at the Crude Distillation Unit of HPCL Rajasthan Refinery Limited, a day before its scheduled 

inauguration. 

What caused the fire at the Rajasthan refinery? 

The fire was likely caused by a hydrocarbon leak from a valve or flange in a heat exchanger circuit, according to HPCL. 

Who is investigating the Rajasthan refinery fire? 

India's oil ministry constituted a four-member team, led by M Venkatesh, to investigate the cause of the incident at Barmer. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features, 

experience it all in one place. Download Now 
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In a significant push towards clean energy transition, Oil India Limited's wholly owned subsidiary, OIL Green Energy 

Limited, has signed a Memorandum of Understanding (MoU) with Numaligarh Refinery Limited (NRL) to collaborate on 

renewable energy development, procurement, and supply. 

The agreement reinforces Oil India's long-term strategy to achieve net-zero emissions by 2040 while aligning with India's 

national target of net-zero by 2070. 

Strategic Partnership for Green Energy 

Announced on April 20, 2026, the MoU formalizes cooperation between OGEL and NRL to build a structured renewable 

energy ecosystem. The collaboration will focus on: 

Development of renewable energy projects 

Procurement and supply of clean power 

Supporting captive and group energy requirements 

This partnership is expected to accelerate OGEL's role as a key renewable energy arm within Oil India's expanding green 

portfolio. 

Driving Net-Zero Ambitions 

The initiative marks a critical step in Oil India's transition from a traditional upstream oil company to a diversified energy 

player. 

By scaling renewable energy adoption, the company aims to: 

Reduce its carbon footprint 

Diversify its energy mix 

Build long-term sustainability in operations 

The collaboration also supports India's broader climate commitments and energy security strategy. 

Expanding Renewable Footprint 

Oil India has already made initial investments in solar energy projects. This MoU signals a shift towards institutionalizing 

renewable supply chains through strategic partnerships. 

For NRL, a subsidiary of Bharat Petroleum Corporation Limited, the agreement opens avenues to integrate cleaner 

energy into refinery operations. 

Industry-Wide Energy Transition 

The move comes amid a broader transformation across India's oil and gas sector: 

Oil and Natural Gas Corporation is expanding solar and wind projects 

Indian Oil Corporation Limited is investing in hydrogen, biofuels, and solar 

Bharat Petroleum Corporation Limited is strengthening its renewable portfolio 

Oil India's latest initiative positions it competitively within this evolving energy landscape. 

Key Highlights 

https://indianpsu.com/oil-india-ogel-nrl-green-energy-mou-net-zero-2040/
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OGELNRL partnership to develop and supply renewable energy 

Supports Oil India's 2040 net-zero target 

Aligns with India's 2070 net-zero vision 

Enables structured expansion of OGEL's renewable portfolio 

Potential to meet NRL's captive energy requirements 

Challenges Ahead 

While the MoU sets a clear direction, execution will be critical. Key challenges include: 

Timely approvals and regulatory clearances 

Integration of renewable energy into existing refinery infrastructure 

Scaling projects efficiently and cost-effectively 

What to Watch 

Types and scale of renewable projects planned 

Investment commitments from OGEL and NRL 

Timeline for implementation and supply 

Expansion of OGEL's renewable energy portfolio 

Actual quantum of green energy delivered 
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Oil and Natural Gas Corporation Limited (ONGC), has issued a clarification regarding the cancellation of its recent tender 

for hiring jack-up rigs, following a report published in certain sections of the media. 

In its statement, ONGC emphasized that all procurement activities are conducted in strict adherence to established public 

procurement principles, ensuring transparency, fairness, and healthy competition. The PSU reiterated its expectation that 

all bidders engage in fair practices and submit genuinely competitive bids, while avoiding any form of unfair trade behavior 

such as predatory pricing, collusive bidding, or coordinated market manipulation. 

According to ONGC, the decision to cancel the tender was based on concerns arising during the bid evaluation process. 

The company observed a sharp escalation of nearly 60% in pricingfrom a day rate of USD 35,606 to USD 56,195within 

a span of approximately nine months. Such a steep increase was deemed significantly beyond reasonable market trends. 

ONGC noted that when this pricing surge was assessed alongside the overall bid patterns and prevailing global market 

conditions, it raised legitimate concerns about potential collusive practices among bidders. As a responsible public sector 

procurer, the company stated it was obligated to closely examine these irregularities, ultimately leading to the cancellation 

of the tender. 

The PSU further clarified that its decision was driven solely by the need to safeguard organizational interests, ensure 

prudent utilization of public funds, and uphold the integrity of the procurement process. It stressed that no extraneous 

factors influenced the decision. 

Reaffirming its commitment to transparency and industry engagement, ONGC encouraged all prospective bidders to 

participate in a fair and competitive manner. The company also underscored its resolve to prevent cartelization and 

maintain the credibility of its procurement systems. 
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April 21, 2026: India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated 

tender cancellations 

and aggressive cost cutting by Oil and Natural Gas Corp (ONGC) could prompt rig operators to look at other markets, 

hitting domestic oil production. 

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled 

four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price 

bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to 

queries. 

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives 

with knowledge of the matter. 

Lack of Clarity on Contracts Flagged 

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating 

in India. 

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been 

bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle." 
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Reliance Industries Ltd and Essar Group have emerged as top bidders for the 16 coal-bed methane (CBM) blocks offered 

across two consecutive bidding rounds, according to a list of bidders released by the Directorate General of Hydrocarbons 

(DGH). State-owned Oil India Ltd bid for three blocks while India's largest oil and gas producer, ONGC stayed away. The 

government offered three areas for exploration and production of natural gas that is trapped within coal seams 

underground, in the Special CBM Bid Round 2025, and another 13 blocks in the 2026 bidding round. Bids for the two 

rounds closed on March 5. The gas produced, called CBM or coal seam gas, is used as a cleaner-burning fuel for power 

generation, heating, and industrial use. It can also be turned into CNG to run automobiles and piped to household kitchens 

for cooking. It generally produces fewer emissions than coal when burned. Blocks offered in the 2025 and 2026 Special 

CBM bid rounds fall in Category II and III basins, where entities offering the most work programme (drilling most wells) 

are awarded the areas. Reliance bid for three out of the 13 blocks offered in Special CBM Bid Round 2026 while Essar 

Oil and Gas Exploration and Production Ltd (EOGEPL) bid for three blocks of 2026 round and two of the three blocks 

offered in 2025 round. One block in the 2025 round and seven of 2026 round did not attract any bids, according to DGH. 

Four of the six blocks of 2026 round that got bids, were single bids. The two blocks of 2025 round got multiple bids. 

Reliance was the sole bidder for two blocks in Chhattisgarh and Odisha (SR-ONHP (CBM)-2026/4 block in Mand-Raigarh 

coal field in Chhattisgarh and SR-ONHP(CBM)2026/5 block in IB Valley coal field in Odisha. It was in direct contest with 

EOGEPL for the PG-ONHP(CBM)-2026/5 block in Godavari Valley coal field in Telangana. EOGEPL was the sole bidder 

for PG-ONHP(CBM)-2026/3 block in Godavari Valley coal field in Telangana while state-owned Oil India Ltd (OIL) was 

the only bidder for SR-ONHP(CBM)-2026/1 CBM block of Singrauli coalfield in Madhya Pradesh. OIL and EOGEPL were 

locked for another block in the Singrauli coalfield of Madhya Pradesh. Two blocks in Singrauli coalfield of Madhya 

Pradesh, offered in 2025 round, got multiple bids -- EOGEPL, Prabha Energy, and a consortium of Oilmax Energy and 

SAS Infotech Pvt Ltd for one and OIL, EOGEPL, Oilmax-SAS Infotech and Invenire Petrodyne for the other. Prior to the 

2025 and 2026 special CBM round, 33 blocks were awarded in four CBM bid rounds. However, most of them either have 

been relinquished or are under relinquishment due to low prospectivity. According to the DGH, total prognosticated CBM 

resource for awarded 33 CBM blocks was about 62.4 trillion cubic feet, of which, so far, 9.9 Tcf has been established as 

Gas in Place (GIP). Reliance currently produces gas from two CBM blocks in Madhya Pradesh while Essar's Raniganj 

East as well as Great Eastern Energy Corporation's (GEECL) Raniganj West block (both in West Bengal), too, have been 

put on production. CBM is seen as a way to curb India's dependence on imported natural gas by tapping domestic 

resources embedded in its vast coal reserves. India is the world's third-largest gas consumer but meets half of its demand 

through imports, including liquefied natural gas (LNG). Domestic gas output has struggled to keep pace with rising 

consumption from sectors such as power, fertilisers and city gas distribution. That gap has increased exposure to volatile 

global prices and supply risks. CBM offers an alternative because methane is already present in coal seams across major 

basins such as Jharkhand, West Bengal, and Madhya Pradesh. Unlike conventional gas exploration, CBM development 

leverages existing coal geology, potentially lowering geological risk. India has estimated CBM resources of over 2-3 

trillion cubic meters, though only a fraction has been commercially developed so far. Policy support has also improved. 

The government has allowed pricing and marketing freedom for CBM producers, eased land and environmental 

clearances in some cases, and aligned CBM development with broader upstream reforms. These steps aim to attract 

investment and accelerate production.  
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Reliance Industries Ltd and Essar Group have emerged as the leading bidders for 16 coal-bed methane (CBM) blocks 

offered across two consecutive 

bidding rounds, according to the Directorate General of Hydrocarbons (DGH). State-run Oil India Ltd (OIL) placed bids 

for three blocks, while India's largest oil and gas producer, ONGC, did not participate. The government offered three 

CBM blocks in the Special CBM Bid Round 2025 and another 13 blocks in the 2026 round. Bids for both rounds closed 

on March 5. CBM, or coal seam gas, is natural gas trapped in coal seams underground. It is considered a cleaner fuel 

and is used for power generation, heating, and industrial applications. It can also be converted into CNG for vehicles or 

supplied to households for cooking. It produces fewer emissions than coal when burned. All the blocks offered fall under 

Category II and III basins, where bidders offering the highest work programmetypically drilling more wellsare awarded 

the blocks. Reliance bid for three of the 13 blocks in the 2026 round. Essar Oil and Gas Exploration and Production Ltd 

(EOGEPL) bid for three blocks in the 2026 round and two of the three blocks offered in 2025. According to DGH, one 

block in the 2025 round and seven in the 2026 round received no bids. Of the six blocks that attracted bids in 2026, four 

saw only a single bidder. In contrast, both blocks in the 2025 round received multiple bids. Reliance was the sole bidder 

for two blocksSR-ONHP (CBM)-2026/4 in the Mand-Raigarh coalfield in Chhattisgarh and SR-ONHP (CBM)-2026/5 in 

the IB Valley coalfield in Odisha. It also competed with EOGEPL for the PG-ONHP (CBM)-2026/5 block in the Godavari 

Valley coalfield in Telangana. EOGEPL was the only bidder for the PG-ONHP (CBM)-2026/3 block in the Godavari Valley 

coalfield, while OIL was the sole bidder for the SR-ONHP (CBM)-2026/1 block in the Singrauli coalfield in Madhya 

Pradesh. OIL and EOGEPL also competed for another block in the same coalfield. In the 2025 round, two blocks in the 

Singrauli coalfield of Madhya Pradesh drew multiple bids. One block saw participation from EOGEPL, Prabha Energy, 

and a consortium of Oilmax Energy and SAS Infotech Pvt Ltd. The other attracted bids from OIL, EOGEPL, Oilmax-SAS 

Infotech, and Invenire Petrodyne. Before these rounds, 33 CBM blocks had been awarded across four earlier bidding 

rounds. However, many have either been relinquished or are in the process of being surrendered due to low prospectivity. 

DGH estimates the total CBM resource in these 33 blocks at about 62.4 trillion cubic feet (Tcf), of which 9.9 Tcf has so 

far been established as Gas in Place (GIP). Reliance currently produces gas from two CBM blocks in Madhya Pradesh. 

Essar's Raniganj East block and Great Eastern Energy Corporation's (GEECL) Raniganj West block, both in West 

Bengal, are also under production. CBM is seen as a way to reduce India's dependence on imported natural gas by 

tapping domestic reserves within its large coal base. India is the world's third-largest gas consumer but meets about half 

of its demand through imports, including liquefied natural gas (LNG). Domestic production has struggled to keep pace 

with rising demand from sectors such as power, fertilisers, and city gas distribution, increasing exposure to global price 

volatility and supply risks. CBM offers an alternative, as methane is present in coal seams across major basins such as 

Jharkhand, West Bengal, and Madhya Pradesh. Unlike conventional gas exploration, CBM development builds on 

existing coal geology, potentially lowering risk. India's CBM resource is estimated at over 23 trillion cubic metres, though 

only a small portion has been commercially developed so far. Policy support has improved in recent years. The 

government has allowed pricing and marketing freedom for CBM producers, eased land and environmental clearances 

in some cases, and aligned CBM development with broader upstream reformssteps aimed at attracting investment and 

boosting production.  
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Oil and Natural Gas Corporation (ONGC) is preparing for a significant overseas expansion with a proposed investment 

of around Rs 10,000 crore in Brazil, according to sources familiar with the matter, Zee Business reported. The investment 

is likely to be routed through its overseas arm, ONGC Videsh Ltd (OVL), and will focus on acquiring a stake in an offshore 

oil block in the South American nation. 25 per cent stake in offshore block Sources told Zee Business that OVL is expected 

to pick up a 25 per cent stake in the Brazil offshore project. The investment will be structured through a mix of equity and 

debt, allowing ONGC to diversify funding sources while managing capital allocation. The move signals ONGC's continued 

push to strengthen its global energy portfolio amid rising domestic demand and the need for energy security. Approval 

from empowered panel The proposal has reportedly received clearance from the Empowered Committee of Secretaries 

(ECoS), a key government body that evaluates large overseas investments by state-run firms. However, final execution 

timelines and project specifics remain unclear at this stage. Company yet to respond ONGC has not responded to queries 

sent via email regarding the development. Q3 Results Highlights Oil and Natural Gas Corporation (ONGC) reported a 23 

per cent year-on-year rise in consolidated net profit to Rs 11,946.42 crore for the December quarter of FY26. This 

compares with Rs 9,746.54 crore in the same period last year. The growth in bottom line was supported by better 

realisations from new wells and lower statutory levies. This helped offset the impact of weaker global crude oil prices 

during the quarter. Revenue remains unchanged Revenue from operations remained largely flat on a year-on-year basis 

at around Rs 1.67 lakh crore for the quarter under review. On a standalone basis, the company saw pressure on crude 

earnings. Realisation per barrel fell more than 10 per cent. Crude realisation declines, gas improves ONGC earned 

$61.63 per barrel in Q3, down from $72.57 per barrel in the year-ago period. However, natural gas provided some 

cushion. Gas sales price rose slightly to $6.59 per million British thermal units from $6.50 earlier. This supported overall 

earnings. Share price movement ONGC shares closed at Rs 283.20 on Tuesday, marginally lower by 0.053 per cent for 

the day. The stock has shown steady gains across timeframes: Up 7 per cent in the past one month Up 14 per cent in 

six months Up 19 per cent year-to-date Up 13 per cent over the past one year Up 176 per cent over the past five years 

The stock remains close to its 52-week high of Rs 293. Shareholding pattern Promoter holding stayed the same at 58.89 

per cent in the March 2026 quarter. FII/FPI holding increased from 7.43 per cent to 7.97 per cent. The number of FII/FPI 

investors also went up from 823 to 902. Mutual fund holding fell from 8.28 per cent to 7.69 per cent. But the number of 

mutual fund schemes increased from 38 to 42. Overall institutional holding rose slightly from 37.42 per cent to 37.57 per 

cent. 
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Oil India Limited's subsidiary, OIL Green Energy Limited, just made a big move for clean energy. 

They've teamed up with Numaligarh Refinery Limited (NRL) to work together on renewable energy projects. This 

partnership aims to boost the development, procurement, and supply of clean power. 

This collaboration supports Oil India's target of net-zero emissions by 2040 , which aligns with India's national goal of 

achieving net-zero by 2070. 

Announced on April 20, 2026, the Memorandum of Understanding (MoU) lays out plans for both companies to create a 

comprehensive renewable energy system. Their focus includes: 

Developing renewable energy projects. 

Procurement and supply of clean power. 

Supporting energy needs for themselves and their group. 

This partnership positions OGEL as a key player in Oil India's growing green energy initiative. 

Transitioning from its traditional oil roots, Oil India aims to: 

Cut down its carbon footprint. 

Diversify its sources of energy. 

Ensure sustainable operations for the long haul. 

By doing this, they also align with India's larger climate goals and enhance energy security. 

Oil India has already started investing in solar energy projects. This MoU represents a step toward making renewable 

supply chains a standard practice via strategic collaborations. 

For NRL, a Bharat Petroleum subsidiary, this agreement presents fresh opportunities to incorporate cleaner energy into 

its refineries. 

This move fits into a wider trend in India's oil and gas sector. Companies are transitioning to greener strategies: 

Oil and Natural Gas Corporation is growing its solar and wind projects. 

Indian Oil Corporation Limited is focusing on hydrogen and biofuels. 

Bharat Petroleum Corporation Limited is enhancing its renewable portfolio. 

This step forward helps Oil India remain competitive in the quickly changing energy industry. 

Here are some key highlights of this partnership: 

Collaboration between OGEL and NRL to develop renewable energy. 

Supports Oil India's goal for net-zero by 2040. 

In sync with India's 2070 net-zero vision. 

Facilitates the expansion of OGEL's renewable energy portfolio. 

https://newz9.com/transforming-energy-oil-india-subsidiary-ogel-partners-with-numaligarh-refinery-for-green-energy-initiative-latest-updates-on-indian-psu-news/
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Can meet the energy needs of NRL. 

However, challenges remain. Successful execution will rely on: 

Getting timely approvals and regulatory clearances. 

Integrating renewables into existing refinery setups. 

Scaling projects efficiently and within budget. 

Here are some points to keep an eye on: 

The types and size of renewable projects planned. 

Investment levels from OGEL and NRL. 

Implementation timelines for the projects. 

How quickly OGEL expands its renewable offerings. 

The actual amount of green energy produced. 

According to a recent report by the International Renewable Energy Agency, renewable energy could account for 80% 

of global power consumption by 2050. Keeping pace with these trends will be crucial for companies like Oil India. This 

partnership not only shows their commitment but also reflects a significant shift in the energy landscape of India. 

As consumer interest in sustainable options grows, Oil India's move to embrace renewable energy could resonate well 

with a public increasingly aware of climate change. Social media buzz around such green initiatives has surged, with 

many users celebrating the shift. The dialogue around sustainability continues to shape the future of energy in India and 

beyond. 
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ONGC bids farewell to Director (Finance) Vivek Chandrakant Tongaonkar as he superannuates after a distinguished 39-

year career in financial leadership. 

Oil and Natural Gas Corporation (ONGC) has marked the superannuation of Vivek Chandrakant Tongaonkar , Director 

(Finance), celebrating a distinguished career spanning nearly four decades of financial leadership and institutional 

contribution. 

Nearly 40 Years of Financial Stewardship 

An Electrical Engineer and MBA by qualification, Tongaonkar joined ONGC in 1987 and went on to play a pivotal role in 

strengthening the organisation's financial systems and governance across multiple business verticals. 

His career covered key areas including offshore construction finance, joint venture management, corporate accounts, 

taxation, and strategic financial planning. 

Leadership Across Key Operations and Group Entities 

During his tenure, Tongaonkar contributed to financial operations across major ONGC assets and projects, including 

offshore and onshore basins, corporate offices, and group entities such as Mangalore Refinery and Petrochemicals 

Limited (MRPL) 

He held several leadership roles, including Chief Offshore Finance, Chief Financial Officer, Chief Corporate Finance, and 

ultimately Director (Finance). 

Enabling Strategic Growth and Fiscal Discipline 

Throughout his journey, he played a key role in aligning financial strategy with ONGC's long-term vision, strengthening 

fiscal discipline, and supporting complex projects and joint ventures such as the Panna-Mukta and Tapti initiatives. 

A Lasting Legacy 

ONGC acknowledged his contribution to building strong financial governance, enabling strategic decisions, and fostering 

institutional trust across the organisation. His retirement marks the culmination of a career defined by integrity, precision, 

and commitment to public sector excellence. 
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revision in the domestic markets of India 
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Amid escalating concern in West Asia as the deadline for the ceasefire between the US and Iran looms, India has 

intensified engagement with Gulf countries focusing on energy security, welfare of the India n diaspora, and other issues 

of mutual interest, the Ministry of External Affairs (MEA) said on Tuesday. Addressing a media briefing, MEA 

spokesperson Randhir Jaiswal said the outreach has been undertaken under the direction of Prime Minister Narendra 

Modi, with multiple high-level visits to key Gulf nations in recent days. He noted that the National Security Advisor (NSA) 

Ajit Doval visited Saudi Arabia, the External Affairs Minister S Jaishankar travelled to the United Arab Emirates, and the 

Union Petroleum Minister Hardeep Singh Puri visited Qatar Earlier on Sunday, NSA Doval paid an official visit to Saudi 

Arabia's capital Riyadh, where he held high-level meetings with senior Saudi leadership focusing on bilateral relations, 

energy cooperation and regional developments, as per the Embassy of India in Riyadh. Last week, EAM Jaishankar 

shared glimpses of his engagements with the top leadership of the United Arab Emirates, underlining the strength of 

bilateral ties between the two nations. In a post on X, Jaishankar said, "Sharing some moments of my call on President 

HH Mohamed Bin Zayed of the UAE and meeting with HH Hamdan Mohammed." Jaishankar was on a four-day visit to 

Abu Dhabi as part of his two-nation diplomatic mission to Mauritius and the UAE. Additionally, Jaiswal stated that the 

Union Commerce and Industry Minister, Piyush Goyal, also held several engagements with counterparts across the Gulf 

region. India continues to closely monitor developments in West Asia and has intensified its outreach to countries in the 

Gulf region under the direction of the Prime Minister Narendra Modi," Jaiswal said. 

"These coordinated efforts are aimed at addressing key shared concerns between India and Gulf nations, including 

energy security, welfare of the India n diaspora, and other issues of mutual interest," he added. On the ongoing situation 

in the region, the MEA spokesperson stated that India is closely monitoring developments and remains in touch with 

authorities in Iran to ensure the safe passage of India n ships through the strategically important Strait of Hormuz. "We 

continue to be in touch with Iranian authorities for the safe passage of our ships through the Strait of Hormuz, as we also 

have a number of India n nationals who are in Iran. We are in touch with Iranian authorities for their well-being as well," 

he said. This came in response to the recent incident of shooting involving two India n-flagged ships in the Strait of 

Hormuz on Saturday. India , following this, called Iran's Ambassador Mohammad Fathali and conveyed "deep concern" 

over the incident. The Ministry of External Affairs, in a statement, stated that Iran's Ambassador was called in for a 

meeting with Foreign Secretary Vikram Misri this evening. The Foreign Secretary urged the Ambassador to convey India 

's views and resume the process of facilitating India -bound ships across the Strait. Jaiswal, during the briefing, further 

stated that India is also engaging with Iranian authorities regarding the well-being of India n nationals residing there. 

Responding to queries on civil aviation matters, the MEA spokesperson said that India is in contact with UAE authorities 

on aviation-related and other civilian issues between the two countries. "We are in touch with the UAE authorities on this 

particular matter as also other civilian matters that the two countries are engaged with or in," the MEA spokesperson 

said. On casualties in the West Asia conflict, Jaiswal confirmed that eight India n nationals have lost their lives so far, 

while one India n national remains missing.  
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India has maintained significant economic and energy interests in the Gulf, relying on the region for nearly 60 per cent of 

its petroleum imports, while the Gulf diaspora  primarily low-income workers  sends home about $50 billion annually, the 

single largest source in India's total remittance pool of over $120 billion. The dependency is especially notable in the 

fertiliser sector, with over 40 per cent of India's urea and phosphate sourced from the region. Following a drop in LNG 

output from Qatar, India has reduced production at three urea plants. 

The Strait of Hormuz is a vital energy source through which about 90 per cent of India's LPG imports and about 50 per 

cent of its crude oil imports normally pass. Household spending on cooking fuel rose by 7 per cent in the days between 

2 and 9 March alone, and LPG prices increased by R60 and Rs144 for the 14.2 kg and 19 kg cylinder variants, 

respectively, triggering protests across India over LPG shortages. 

The rupee slumped to a record low as the upheaval in the Middle East disrupted remittances and energy imports. India's 

stock market fell for the fifth consecutive week as oil & gas prices continued to rise. The government moved fast on fuel 

taxes, slashing petrol duties from Rs13 per litre to Rs3 and removing the Rs10 duty on diesel. Petroleum Minister Hardeep 

Singh Puri cited it as a choice between raising prices and taking a hit on our own finances. International crude prices 

had, by his own public admission, gone through the roof'  from roughly $70 a barrel to about $122 in barely a month. The 

tax cuts were the right call, but they cost the exchequer heavily. 

India's energy security will be impacted significantly, as it relies on the Middle East for a substantial portion of its energy 

requirements, said Harsh V. Pant, vice-president, Observer Research Foundation, New Delhi. Energy markets are 

already volatile, and costs are rising, which could eventually translate into broader economic and inflationary pressures. 

The cost to India's diaspora has been immediate and stark. Some nine million Indians live across the Gulf countries. 

They collectively send about $50 billion, a significant sum of the total annual remittances, back home. 

Deepa Kumar, head, Asia-Pacific country risk & co-lead, India research chapter, S&P Global, said that if the conflict lasts 

beyond six months, it will have a material impact on the Indian economy. Citi's research note warned that, if the conflict 

lasts long, remittances would be negatively impacted', as income opportunities of the Indian diaspora get affected. As of 

30 March, eight Indians had died, and one was missing, with several injured. More than 550,000 passengers, including 

about 400,000 expatriate workers, had returned to India since the war began on 28 February. Families across Uttar 

Pradesh, Keralam, Tamil Nadu, Andhra Pradesh and Rajasthan waited for phones that rang less often than before. 

A different world 

Whatever ceasefire eventually comes after the ongoing temporary break in attacks', the world that emerges from this war 

will be different in many ways. Gulf governments will need to reassess their national security and economic strategies in 

ways that could have lasting consequences long after US operations in Iran have concluded. Years of doubts about the 

reliability of the US security guarantees are likely to grow. The conflict has caused what many analysts describe as a 

systemic shock to the GCC economic model. It will be months before businesses can come back, as international tourists 

now stay away from the famed Dubai spots. For India, the effect is immediate: the fuel bill, the falling rupee, the LPG 

queues, the nine million citizens in a war zone, the remittances under threat. Vaibhav Chaturvedi, senior fellow, Council 

of Energy, Environment & Water, said the conflict would likely drive short-term oil price increases and, if prolonged, 

dampen global growth. The Iran war has taken a toll on India, simultaneously undercutting its energy security, remittances 

and geopolitical influence, making the country one of the biggest losers in a war it isn't even fighting. And, in every city, 

town and village across this country, where a family's monthly budget runs through a Gulf bank transfer, ordinary Indians 

are paying it.  
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The Directorate General of Hydrocarbons (DGH) convened a Data Driven Exploration conference under the Samudra 

Manthan  National Offshore Mission 

to engage industry on strengthening the data ecosystem for exploration. The event, chaired by the Secretary, Ministry of 

Petroleum and Natural Gas (M/o PNG), drew over 80 participants including national oil companies, global Exploration 

and Production (E&P) firms, private operators and seismic service and technology providers. The focus was offshore and 

frontier basin development and the role of seismic data in improving exploration outcomes. The Minister for Petroleum 

and Natural Gas, Hardeep Singh Puri, used social media to indicate that India is shifting from blind exploration to a multi-

client model designed to broaden interpretation, innovation and discovery and thus reduce sector uncertainty. He framed 

Samudra Manthan as a mechanism to unlock offshore potential through openness, collaboration and advanced science 

to support energy Aatmanirbharta. The remarks reinforced government intent to foster a data driven approach. 

Delegates agreed that availability, quality and accessibility of seismic data are primary determinants of exploration 

success and that data gaps in frontier and deepwater basins constrain prospectivity and investment. Reprocessing and 

reinterpretation of legacy datasets, combined with improved imaging and AI driven interpretation, were identified as 

immediate avenues to unlock value. 

Participants urged targeted and accelerated seismic acquisition aligned with upcoming licensing rounds, noting that early 

data densification improves participation and investment outcomes. Multi-client seismic models were proposed as cost 

efficient accelerators, with a phased and calibrated application suited to basin maturity and existing data ownership. The 

role of government was seen as critical in providing policy clarity and predictability. 

The government was presented as a key enabler through policy support, continued investment in data acquisition and 

strengthened data access frameworks such as the National Data Repository (NDR). Delegates also called for robust 

procurement and execution frameworks that combine quality and cost criteria and invite multiple service providers to 

ensure timely delivery. 

Recommended next steps include finalising a prioritised seismic data acquisition roadmap focused on frontier and 

deepwater basins, initiating a structured programme for reprocessing and integrating existing datasets, and defining 

commercial frameworks that allow selective use of multi-client and hybrid models. Emphasis was placed on translating 

consensus into operational execution with time bound operationalisation. The conference reaffirmed that seismic data is 

the foundational lever for accelerating exploration participation and investment. 
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