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OVLtoinvest $1.17 bn in Brazil block

®Govtevaluating g\ -pcy SECURITY

offshore unit
investment plan
SAURAY ANAND

& PRASANTA SAHU
New Delhi, April 21

THE GOVERNMENT IS evalu-
ating a proposal toallow ONGC
Videsh (OVL) to invest up to
$1.17 billion in Brazil’s off-
shore BM-SEAL-4 block, FEhas
learnt.The proposed outlay fol-
lows exploration expenditure
of over $123 million, indicat-
ingthe project’s transition into
the development phase.

The proposal, currently
under inter-ministerial consid-
eration, pertains to the SEAP-IT
developmentin Brazil’s Sergipe-
Alagoas basin, a deepwater
hydrocarbon province that has
emerged asakeydestination for
global upstream investment.

If approved, the investment
would further consolidate
India’s presence in Brazil’s off-
shore energysector,addingtoits
portfolio of equityoilassetsand
reinforcing therole of state-run

M Gasdiscoveryin M Petrobrasis the
BM-SEAL-4 blockin  operator of the block
the Sergipe Alagoas  with 75% participating
Basin, Brazil, was interest; ONGC Videsh
made in 2019 holds 25%

M ONGC Videsh maintains a diversified portfolio
spanning multiple geographies including Russia,
Africa, Southeast Asia and Latin America

W The
investment
proposal
assumes
added
relevance as
global energy
markets
remain volatile
amid the war
in West Asia

firms in advancing long-term
energy security objectives.

India’s expandinginterestin
Brazil’s offshore sector is
reflected in parallel investments
bypublicsectorcompanies.Ear-
lier this month Bharat Petro-
leum Corporation (BPCL) app-
roved an investment of about
$2.8billion in the SEAP-I project
inthesamebasin,markingasig-
nificant upstream commitment
and underscoring the region’s
strategic importance in India’s
evolving energy portfolio.

The twin developments
highlight a calibrated shift in
India’s upstream strategy, with
a focus on acquiring stakes in
producing and near-producing
assets that offer stable output

over extended periods. With
crude imports accounting for
nearly 85% of domestic
demand,equityoilinvestments
remain central toinsulating the
economy from supply disrup-
tions and price volatility.

OVL, the overseas arm of
ONGC, maintains a diversified
portfolio spanning multiple
geographies including Russia,
Africa, Southeast Asiaand Latin
America, and continues to
anchor India’s overseas explo-
ration and production strategy.
It has increasingly prioritised
assets with long reserve life and
predictable production profiles.

ONGC has also outlined
plansto step up capital expen-
diture across domestic and

international operations, as it
seeks to enhance output and
improve reserve replacement
amid declining output from
mature fields. Analysts said
that Brazil’s deepwater assets
offer a combination of high
resource potential, scale and
long production cycles, mak-
ing them attractive despite
elevated capital costsand tech-
nological complexity.

The proposal assumesadded
relevance as global energy mar-
ketsremainvolatile,prompting
import-dependent economies
todiversify sourcingand secure
upstream assets across geogra-
phies.Queries sentto ONGCand
ONGC Videsh remained unan-
swered till press time.
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Headline: LPG distribution system robust and transparent: Indian Oil
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HPCL SEES NO MATERIAL IMPACT

O1l Ministry’s 4-member team
probes Rajasthan refinery fire

OUR CORRESPONDENT

NEW DELHI: A four-mem-
ber team constituted by Indias
oil ministry is in Rajasthan to
investigate a fire at a refinery,
even as HPCL said the incident
is not expected to have a material
financial or operational impact,
and that all units are structur-
ally safe with no effect on other
sections.

The fire broke out on April
20 at the refinery of HPCL Raj-
asthan Refinery Limited, a day
before it was to be inaugurated
by Prime Minister Narendra
Modi. The fire in the crude dis-
tillation unit - the main unit of
arefinery - was likely caused by
ahydrocarbon leak from a valve
or flange in a heat exchanger
circuit, Hindustan Petroleum
Corporation Ltd (HPCL) said.

The blaze was confined to the
heat exchanger stack and was
quickly brought under control
by the site’s emergency response
team. There were no casualties
or injuries.

The crude distillation unit,
vacuum distillation unit and
associated sections were isolated
as a precaution. The scheduled
April 21 dedication of the refin-
ery has been postponed, with a
revised date to be announced.

Sujata Sharma, Joint Secre-
tary in the Ministry of Petroleum
and Natural Gas, said the team
led by former MRPL managing

The fire in crude
distillation unit was
likely caused by a
hydrocarbon leak
from a valve or
flange in a heat
exchanger circuit,
HPCL said

HIGHLIGHTS

» The blaze was confined
to the heat exchanger
stack and was quickly
brought under control
by the site’s emergency
response team

» There were no casual-
ties or injuries. The crude
distillation unit, vacuum
distillation unit and as-
sociated sections were
isolated as a precaution

» ‘The team led by
former MRPL managing
director M Venkatesh
has been tasked to
investigate the cause of
the incident’

director M Venkatesh has been
tasked to investigate the cause
of the incident.

“The team has reached
Barmer,” she told reporters, add-
ing that the delays, if any, in the
commissioning timelines will
be known once the investigat-
ing team completes its probe.

“An unfortunate accident
occurred (on Monday) at
around 1.55 pm at HPCL Raj-
asthan Refinery Ltd (HRRL)
at Pachpadra, Balotra. There
was a fire in the Crude Distil-
lation Unit (CDU) section of

the refinery complex. Prima
facie, it appears that leakage of
hydrocarbons through one of
the valves/flanges in the heat
exchanger circuit caused the
fire;” HPCL said. The fire was
promptly brought under control
by the emergency response team
of HRRL with support from the
local administration.

There is no loss of life or
injury to any personnel, it said,
adding the fire was localised in
the heat exchangers stack.

Crude Distillation Unit
(CDU), Vacuum Distillation

Unit (VDU), and all other units
of the CDU section were quickly
isolated. All are structurally safe
and unaffected. “No other sec-
tion of the refinery has suffered
any impact.” The cause of this
fire and its impact on the Unit
are being assessed and investi-
gated by a team of internal and
external experts, it said.

“An investigation has been
initiated to ascertain the cause
of the incident and to under-
take necessary remedial mea-
sures,” HPCL said. “The financial
and operational impact, if any, is
being assessed and prima facie
is not expected to be material”

All are structurally safe and
unaffected, it said. “No other
section of the refinery has suf-
fered any impact” A major fire
broke out near the main unit of
the newly built Rs 79,450-crore
Rajasthan refinery on Monday,
a day before the scheduled inau-
guration by Modi.

Refineries worldwide are
highly susceptible to fires, explo-
sions, and catastrophic failures
during the commissioning and
startup phases, as this period
involves introducing hydrocar-
bons into new or maintained
high-pressure, high-tempera-
ture systems.

For this reason, inauguration
ceremonies are performed after
all units (a refinery typically has
several units that turn crude oil
pumped out of the ground or

below the seabed into fuels like
petrol and diesel at high tem-
peratures) are safely commis-
sioned and operations stabalised.
The refinery project was sched-
uled to begin commercial opera-
tions from July 1, according to a
Government of India statement
issued on April 8, announcing
approval of the Union Cabinet to
enhance the cost of the project.

This is not the first time a
fire has broken out at a refinery
under commissioning. On Janu-
ary 30, 2016, a major fire broke
out at Indian Oil Corporation’s
(IOC) Paradip refinery’s atmo-
spheric vacuum unit (AVU), just
over a week before its scheduled
inauguration by Prime Minister
Modi on February 7, 2016. No
injuries were reported even then.

The Rajasthan refinery will
be India’s 24th and the second
most complex unit yet in India.

The refinery-cum-petro-
chemical complex, located in
Rajasthan’s Balotra district, is
designed as a 9 million tonnes
per annum facility with a strong
petrochemical focus, reflecting
India’s strategy to boost value-
added output and reduce import
dependence.

It features a Nelson Com-
plexity Index of 17 and petro-
chemical yields exceeding 26
per cent, aligning with global
benchmarks for efficiency and
sustainability, according to an
official statement.
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India accelerates PNG push
with 51+ new connections

With war in West Asia disrupting LPG supplies, govt is
pushing households as well as industries to move to PNG

OUR CORRESPONDENT

NEW DELHI: India has accel-
erated its shift to piped natu-
ral gas (PNG), with more than
5.01 lakh new PNG connec-
tions gasified since March and
over 5.68 lakh consumers reg-
istering for fresh connections,
even as authorities manage
LPG supplies amid geopoliti-
cal disruptions.

With the war in West Asia
disrupting cooking gas LPG
supplies, the government is
pushing households as well as
industries to move to piped nat-
ural gas — a more convenient
alternative whose supplies have
not been very badly hit.

LPG users within the reach
of a PNG connection have been
asked to shift, while orders have
been issued for expediting
approvals for laying of pipelines
that supply gas to burner tips.

“Since March 2026, more
than 5.01 lakh PNG connec-
tions have been gasified,” said
Sujata Sharma, Joint Secretary
in the Ministry of Petroleum
and Natural Gas, at a news brief-
ing on Tuesday.

Gasified means the start of
gas supplies. These connections
include ones that may have been
applied before the crisis as well
as after that.

She said more than 5.68 lakh

LPG users within the reach of a PNG

connection have been asked to shift, while
orders have been issued for expediting
approvals for laying of pipelines

Highlights

» ‘Till April 19, about
39,400 PNG consumers
have surrendered
their LPG connections’

» ‘Domestic LPG supply
remains stable, with no
dry-outs reported at
distributorships. Online
bookings rose to 98 per
cent across the industry’

» Since late March,
more than 19.2 lakh
such cylinders have
been sold, supported
by nationwide
outreach campaigns

customers have been registered
for new connections.

Till April 19, about 39,400
PNG consumers have surren-
dered their LPG connections,
she said.

She said domestic LPG
supply remains stable, with no
dry-outs reported at distributor-
ships. Online bookings rose to
98 per cent across the industry,
while delivery authentication
code-based supplies increased
to about 92 per cent to curb
diversion.

Commercial LPG availabil-
ity has been raised to around

70 per cent of pre-crisis lev-
els, with additional allocations
tied to reforms encouraging a
shift to PNG. The government
has also doubled daily supplies
of 5-kg cylinders for migrant
workers via the states. Since
late March, more than 19.2 lakh
such cylinders have been sold,
supported by nationwide out-
reach campaigns.

Sales of commercial LPG
stood atabout 123,680 tonnes in
April through April 20, equiva-
lent to over 65 lakh 19-kg cylin-
ders, with 8,822 tonnes sold on
April 20 alone, she said.

Natural gas supply has been
prioritised for city gas distribu-
tion networks, with full allo-
cation to domestic PNG and
transport CNG segments and
increased supplies to fertiliser
plants and industry.

City gas firms such as Indra-
prastha Gas Ltd, Mahanagar
Gas Ltd, GAIL Gas Ltd and
Bharat Petroleum Corporation
Ltd have been directed to priori-
tise PNG connections for com-
mercial users, while regulatory
support has been strengthened
through faster approvals and
new pipeline rules.
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Arvind Kumar, Dir (Refineries), Indian0il, led Team
Refineries during the observance of National Fire
Service Day (NFSD) 2026. Held under the theme, “Safe
School, Safe Hospital & Fire Safety Aware Society -
Together for Fire Prevention”, he administered Fire
Safety Pledge and unveiled a poster.
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‘No cause for concern on fuel supply

TDG NETWORK
CHANDIGARH

Amid concerns over fuel
availability due to the ongo-
‘ing West Asia crisis, Indian
0il Corporation Limited
(IOCL) on Tuesday assured
that there is “absolutely no
shortage of petrol and diesel”
in Punjab, Himachal Pradesh,
Jammu & Kashmir, Ladakh

Clnndbﬂ:.
Addréun;apressconiet :
encAd: itosh Gupta, Ex-

Thge is mshort
agec and diesel, there
is no sfﬁoruge of transport
fuelatall... at our depots and
terminals as of date, we have

got'a stock of 12 days petrol,
and diesel is about 16 days,”
he said. He added that stock
levels at retail outlets are also

The reassurance comes at
a time when global energy

Muluh Ouph. Executive
tate Head, I0CL

'punm moma

“At our retail outlets as of

markets remain volatile due
“to geopolitical tensions in

West Asia, from where India -

sources a significant portion
ofﬂsfuelnnporls. 7
On LPG supplies, Gupta said

stable, though delivery time-

lines have increased due to

higher consumer bookings
driven by panic.

“The domestic LPG supplies
have been normal... how-
ever, because of the conflict...
There hasbeen anincreasein
the bookings, and ultimately,
resulting in the booking pe-
riod to delivery period has
increased,” he said. I
According to him, delivery
timelmes have risen from
0 an aver-

andwtcﬁhtéOperoentm-
ports, 90 per cent is sourced

 from the Middle Eastern

countries,” he said. q

Despﬁeﬂxk.hestmssedﬁmt
supply chains are being man-
aged efficiently with support

3 m LPG bookings has in-

from the Centre and state gov-
ernments.

Gupta also highlighted that
nearly 80 per cent of LPG de-
mand in Punjab and Chan-
digarh is being met through
domestic refineries such as
Panipat and Bathinda. -

He further noted that priority
continues to be given to essen-
tial sectors such as hospitals,
educational institutions and
pharmaceuticals.
Meanwhile, digital adoption

*Digital bookings... were '
around 81 per cent... which

hasgoneupto%percent.
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OGEL, NRL sign MoU to boost
renewable energy portfolio

\ i Vi

R

OIL Green Energy Limited (OGEL), a wholly owned sub-
sidiary of Oil India Limited, has entered a Memorandum
of Understanding (MoU) with Numaligarh Refinery Lim-
ited (NRL), on 20th April 2026, for collaboration in the de-
velopment, procurement and supply of renewable energy,
with special emphasis on group captive requirement.

The MoU was signed by Rajeev Kumar Tamuli, General
Manager, OGEL, and Rupam Kumar Sarma, General
Manager (Technical Services), NRL, in the august pres-
ence of CMD, OIL & Chairman, NRL; Managing Director,
NRL; Directors of OIL and NRL; CEO, OGEL; along with
other senior officials from both organisations.

This initiative marks a significant milestone in OGEL/
OIL's strategic commitment towards integrating renew-
able energy into its operations, in addition to meeting
captive energy requirements in its group entities. The col-
laboration is envisaged to facilitate diversification and
scaling up of OGEL's renewable energy portfolio, while
supporting Oil India Limited’s net zero target by 2040 and
contributing to the Government of India’s vision of achiev-
ing net zero emissions by 2070.
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Ex-MRPL MD-led team probing Barmer refinery fire

—
Rishi Ranjan Kala
New Delhi

The Oil Ministry has setup a
four-member team to invest-
igate the fire incident in the
crude  distillation  unit
(CDU) section of the HPCL
Rajasthan Refinery (HRRL)
in Barmer, Rajasthan. How-
ever, all the units are struc-
turally safe and unaffected.

The team, led by the
former Managing Director of
the Mangalore Refinery and
Petrochemicals (MRPL) M
Venkatesh, has reached the
refinery and has commenced
the probe.

Sujata Sharma, Joint Sec-
retary in the Ministry of Pet-
roleum & Natural Gas
(MOPNG), said on Tuesday
that the team has arrived in
Barmer and have started the
investigation: “Delays, if any,
in the commissioning
timelines will only be known
after the investigation is con-

WHAT CAUSED THE BLAZE. Prima facie, it appears the
leakage of hydrocarbons through one of the valves/flanges in the
heat exchanger circuit caused the fire en

cluded.” Prime Minister
Narendra Modi was sched-
uled to inaugurate the re-
finery on April 21. However,
the inauguration has been
postponed and a new date
will be decided later.

PROJECT COST

State-run Hindustan Petro-
leum Corporation (HPCL)
holds 74 per cent stake in

HRRL, while Rajasthan gov-
ernment holds 26 per cent in
the complex, which has a 9
million tonnes per annum
(mtpa) crude refining capa-
city, including 2.4 mtpa of
petrochemicals. The total
project cost is around
72,900 crore.

HPCL on Tuesday said
that the unfortunate fire in-
cident occurred on April 20

‘Delays, if any,

in the
commissioning
timelines will only
be known after the
investigation
concludes’

in the CDU section of the re-
finery. Prima facie, it appears
that leakage of hydrocarbons
through one of the valves
and/or flanges in the heat ex-
changer circuit caused the
fire. “The fire was localised
in the heat exchangers stack.
The CDU, vacuum distilla-
tion unit (VDU) and all other
units of the CDU section
were quickly isolated. All
units are structurally safe
and unaffected. No other
section of the refinery has
suffered any impact,” it said.

An investigation has been
initiated to ascertain the

cause of the incident and to
undertake necessary re-
medial measures. The finan-
cial and operational impact,
if any, is being assessed, and
prima facie, is not expected
to be material, the oil mar-
keting company said.

Sumit Ritolia, Kpler’s
Lead Research Analyst for
Refining & Modeling, ex-
plained that it is important
to recognise that commis-
sioning large, complex re-
fineries is a phased process,
and these incidents do hap-
pen. Moving from CDU star-
tup to stable production of
refined products typically
takes a few months, with full
ramp-up taking significantly
longer.

“From a supply stand-
point, the fire does not alter
India’s near-term product
availability. The refinery was
not yet contributing to the
product pool, and output had
only been expected from Q3
2026 onwards,” he added.
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Four-member team instituted by Oil Ministry
reaches Rajasthan to probe HPCL refinery fire

Sukalp Sharma
New Delhi, April 21

AFOUR-MEMBER probe team
instituted by the Ministry of Pe-
troleum and Natural Gas
(MoPNG) has reached the
HPCL Rajasthan Refinery
(HRRL) projectsite, whereafire
broke out on Mondayjust aday
before the facility was to be in-
augurated by Prime Minister
Narendra Modi, a senior minis-
try official said on Tuesday.

Meanwhile, public sector
refiner Hindustan Petroleum
Corporation (HPCL), which
owns 74% stake in the 9-mil-
lion-tonnes-per-annum (mtpa)
refinery-cum-petrochemical
project, said thatall unitsinthe
refinery are structurally safe
and unaffected.

“An investigation has been
initiated to ascertain the cause
of the incident and to under-
take necessary remedial
measures. The financial and
operational impact, if any, is
being assessed, and prima
facie, is not expected to be ma-
terial,” HPCL said in a state-
menton Tuesday.

B

-

Chief Minister Bhajan Lal Sharma interacts with officials at the
Pachpadra Refinery's crude distillation unit on Monday. p1i

The fire broke out in the
crude distillation unit — a pri-
mary unitinanoil refinery—on
Monday afternoon. There was
nolossoflife orinjury toany per-
sonnel. The nearly Rs 80,000-
crore HRRL refinery, located in
Rajasthan's Balotradistrict, isset
tobelndia’sfirst greenfield oil re-
finery since Indian Oil Corpor-
ation’s (IOC) Paradip refinery
was commissioned in 2016.

According to MoPNG Joint
Secretary SujataSharma, afour-
member team led by former

Mangalore Refinery and Petro-
chemicals (MRPL) managing
director M Venkatesh is investi-
gating the cause of the fire. She
said further details about the
impact ofthe fire, includingany
delay in starting commercial
operations at the refinery, will
be clear only once the probe
team completesits assessment.
In view of the incident, Tues-
day’s inauguration of the facil-
ity was postponed and the re-
vised inauguration date would
be announced “in due course”,

the MoPNG said.

The HPCL said that prima
facie it appears that leakage of
hydrocarbons through one of
the valves or flanges in the heat
exchanger circuit caused the
fire. “The fire was promptly
brought under control by the
emergency response team of
HRRL with support from the
localadministration. Thereisno
loss of life or injury to any per-
sonnel. The fire was localised in
the heat exchangers stack.
Crude Distillation Unit (CDU),
Vacuum Distillation Unit (VDU),
and all other Units of the CDU
section werequickly isolated. All
are structurally safe and unaf-
fected. Noother section of the re-
finery has suffered any impact,”
itsaid inastatement.

Refineries can be vulner-
able to accidents during the
pre-commissioning and com-
missioning phases as these
phases see initial processing of
hydrocarbons by new unitsand
equipment. In fact, a few days
before IOC’s Paradip refinery
wasto be inaugurated in Febru-
ary 2016, a fire had broken out
at the facility.
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Crude import bill

fell 5% in March

India’s crude oil import bill fell

4.9 per cent Y-o-Y to $11.7 billion in
March, driven by a sharp decline in
volumes amid supply disruptions
from West Asia, according to oil
ministry data. Crude oil import
volumes declined 17 per cent Y-0-Y
in March to18.9 mt against 22.8 mt
in the same month last year.
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Crude import bill fell 5% in Mar

Natural gas consumption up 7% as government promotes usage

SHUBHANGI MATHUR
New Delhi, 21 April

India’s crude oilimportbill fell 4.9
per cent year-on-year (Y-o0-Y) to
$11.7 billion in March, driven by a
sharp decline in volumes
amid supply disruptions from
West Asia, according to oil minis-
try data.

Crude oil import volumes
declined 17 per cent Y-o-Y in
Marchto18.9 million tonnes (mt),
compared with 22.8 mt in the
same month last year, according
to data from the Petroleum Plan-
ning and Analysis Cell (PPAC).

India’s
energy supplies
from West Asian

y countriessuchas

vv, Saudi Arabia,

‘7 Iraq, Kuwait and

WESTASIA Qatar have

CONFLICT remained dis-

rupted since the

US and Israel launched military

strikes on Iran in late February,

which eventually led to the clo-
sure of the Strait of Hormuz.

Forthe full financial year 2025-
26, India’s crude oil import bill
stood at $121.7 billion, down from
$137.2 billion in 2024-25.

The Indian basket crude price
averaged $113.49 per barrel in

A

Volume declines
B Import volume == Crude import bill
= (million tonnes) Total 245 P17 (Sbl"lol;z
10.8

0 8
AprMay Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
——20

25— L2026

Source: PPAC

March, sharply higher than $72.47
per barrel in March 2025 and
$69.01 per barrel in February
2026.

India’s petroleum products
exports also fell 24.5 per cent Y-o-
YinMarchto4.6 mt from 6.1 mta
year earlier. This decline follows
the government’s imposition of
export duties on diesel and avi-
ation turbine fuel (ATF) to ensure
adequate domestic availability.
Currently, the export levy stands
at ¥55.50 per litre on diesel and
I42per litreon ATF.

In addition to crude oil, India
imports liquefied natural gas

(LNG) and petroleum products
such as liquefied petroleum gas
(LPG), while exporting refined
products such as diesel and
petrol. The net oil and gas import
bill also declined to $11 billion in
March from $11.3 billion a year
earlier.

Amid an LPG shortage, India’s
natural gas consumption rose 7
per cent to 5,727 million standard
cubic metres (mscm) in March
from 5,345 mscm in the same
period last year. The government
has been promoting natural gas
usage to ensure the availability of
cooking fuel in the country.
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Evren secures $600 mn from
lenders for India RE project

PRESS TRUST OF INDIA
New Delhi, 21 April

Brookfield-backed renewable energy
platform Evren has secured around
$600 million from a consortium of
lenders, including Standard Char-
tered Bank and Mitsubishi UFJ Finan-
cial Group (MUFG).

Others include SMBC, DBS Bank,
Credit Agricole CIB, and BNP Paribas,
Evren said in a statement.

This reflects the growing confi-
dence of global lenders in India’s next-
generation energy infrastructure, it
said. Evren isa clean energy platform
launched by multinational invest-
ment company Brookfield in India as
a 51:49 per cent joint venture with
Axis Energy.

Evren said it secured about

$600 million for the development of
its firm and dispatchable renewable
energy (FDRE) hybrid project in
Andhra Pradesh and Rajasthan.

The project benefits from a power
purchase agreement (PPA) signed
with the NTPC. It will supply renew-
able power for a contracted capacity
of 300 MW.

Scheduled for commissioning in
2027, the project is expected to gener-
ate about 2,400 Gigawatt hour (GWh)
annually and is projected to displace
over 1.5 million tonnes of emissions
each year.

Evren CEO Suman Kumar said,
“The FDRE project delivers dispat-
chable clean energy through an inte-
grated solar, wind and battery storage
platform, supporting grid reliability
atscale.”

Page 13 of 64.




Publication : Business Standard Editions : New Delhi

Date :22 April 2026 Page : 4

India should aim to
achieve 100% ethanol
blending: Gadkari

Road Transport and Highways Minister Nitin
Gadkari on Tuesday said India should aspire
to achieve 100 per cent ethanol blending in
the near future, as vulnerabilities in oil
exports amid the West Asia crisis have made
it necessary for the country to become self-
reliant in the energy sector. Gadkari further
said the Corporate Average Fuel Efficiency III
standards, which will be implemented from
April 1 next year, will have little impact on
electricand flex-fuel vehicles. “Today, we are
facing an energy crisis due to the war in West
Asia, so it is necessary for us to become self-
reliant in the energy sector,” he said. PTI
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India’s FY26 growth
outlook dims amid crisis

AUHONA MUKHERJEE
New Delhi, 21 April

Moody’s Ratings on Tuesday
downgraded India’s growth
forecast for financial year 2026~
27 (FY27)to 6 per cent from the
previously estimated 6.8 per
cent, citing weaker consump-
tion and industrial activity
amid elevated energy prices
and rising input costs follow-
ingthe West Asia conflict.

“In light of India’s econ-
omic exposure to the military
conflict in the Middle East
(West Asia), we expect real GDP
(gross domestic product)
growth to ease to 6 per cent in
FY27, from an earlier projection
of 6.8 per cent, driven by more
subdued private consumption
and softer industrial activity
amid elevated energy prices
and higher input costs,” said
the Moody’s report, titled
“Middle East Conflict - India:
Energy shock fuels external,
inflationary and sectoral risks".

Disruptions to energy
supplies, particularly through
the Strait of Hormuz, have
sharply increased oil and gas
prices, raising India’s import
billand wideningitstrade defi-
cit, the report said. As a major
importer of crude oil, liquefied
natural gas (LNG), and lique-
fied petroleumgas (LPG), India
remains vulnerable to sus-
tained price pressures, it
added.

Moody’s said higher energy
costs are expected to push up
inflation and strain fiscal bal-
ances, as the government may

need to increase spending on
fuel and fertiliser subsidies.
“Fertiliser and cooking gas
shortages will constrain agri-
cultural activity and house-
hold consumption, key
components of India's econ-
omy,” the report said.

External pressures could
intensify if remittance inflows
from Gulf Cooperation Council
(GCC) countries weaken, it
said,addingthatthese account
for over one-third of India’s
total remittances and any slow-
down in the region could
further widen the current
account deficit (CAD) along-
side higher import costs.

“A more prolonged dis-
ruption in economic activity in
the GCC will weigh on remit-
tance inflows that coupled
with a wider trade deficit will
worsen India's current account
deficit. These pressures will
compound pre-existing rupee
depreciation that prompted
foreign-exchange intervention

by the central bank,” said the
report.

At the sectoral level,
Moody’s said oil marketing
companies (OMCs) and fuel-
dependent industries are
expected to be the most
affected. State-run OMCs are
incurring under-recoveries of
%15-20 billion per day with a
combined Ebitda (earnings
before interest, taxes, depreci-
ation, and amortisation) of
about X900 billion in FY25, as
higher crude costs are not fully
passed on to consumers, the
report noted.

Moody’s added that higher
global commodity prices, com-
bined with rupee depreciation,
areexpected toadd toinflation-
ary pressures, although the
impact onconsumers hasso far
been partly contained by fuel
subsidies absorbed by OMCs.
However, this has shifted the
burden onto public finances,
potentially weighing on fiscal
consolidation, itadded.
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India ramps up
PNG adoption

India has accelerated its shift
to piped natural gas (PNG),
with over 501,000 new PNG
connections gasified since
March and over 568,000 con-
sumers registering for fresh
connections, even as author-
ities manage LPG supplies
amid geopolitical dis-
ruptions. With the warin
West Asia disrupting cook-
ing gas LPG supplies, the
government is pushing
households as well as indus-
tries to move to piped natu-
ral gas —a more convenient
alternative whose supplies
have not been very badly hit.
LPG users within the reach
of aPNG connection have
been asked toshift, while
orders have been issued for
expediting approvals for
laying of pipelines that
supply gas to burner tips.
Gasified means the start of
gassupplies. These connec-
tions include ones that may
have been applied before the
crisisand after that. PTI
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India’s renewable power generation
grew 98 TWh in 2025: Ember

Renewable power generation
in India increased by 98 tera-
watt-hours (TWh) in 2025
compared totheyear before, at
atime when fossil power gen-
eration declined by 52 TWh,
according to global energy
think tank Ember.

Additional renewable gen-

eration was double the
demand growth of 49 TWh last
year, noted Ember’s Global
Electricity Review 2026.
Globally, fossil power gen-
eration has also come down,
which is attributed to the his-
toricreversalin fossil trends in
Chinaand India. NANDINIKESHAR!
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Shades of India’s
many challenges

The government must revisit its macroeconomic
assumptions in light of the conflict in West Asia

The ongoing conflict in West Asia will undoubtedly
deliver a major shock to the Indian economy. This
is due not only to India’s huge dependence on
imported oil and gas, but also to the country’s fiscal
constraints and its vulnerability on the balance of
payments front.

As many economists and media reports have
pointed out, the supply shock is already becoming
visible in different segments of the
Indian economy. The price shock has ’
been contained somewhat by the gov-
ernment’s decision to take a hit on its
own finances by reducing the special
additional excise duty on petrol and
diesel. This response is understandable
because the conflict situation is highly
unpredictable, and the government
has contained the price impact on the
economy through what seems to be a
temporary measure. That several states
in the country were going into Assem-
bly elections also influenced this decision.

Butevenifthereisan early agreementonacessa-
tion of hostilities in West Asia, the price shock will
not go away easily. Global prices of crude oil and gas
will remain elevated, higher than what India was
used to over the last few years. This will have an all-
round effect on the Indian economy, even as the gov-
ernment considers allowing a gradual increase in
retail prices for petroleum products after the Assem-
bly elections conclude next week.

How serious will that price shock be for the
Indian economy? Finance Minister Nirmala Sithara-

s
. ;
' 1

RAISINA HILL

A KBHATTACHARYA

man has assured the nation by indicating that the
Union government has the fiscal space to address
some of these concerns. Will that be enough?

Before Covid dealt its shock, the Union govern-
ment’s fiscal deficit was 4.6 per cent of gross
domestic product (GDP) in 2019-20. A year later, that
figure shot up to 9.2 per cent. Thanks to the govern-
ment’s deft management of its finances, a big push
to its capital expenditure and a smart
recovery in tax collections, the fiscal
deficit declined swiftly to 6.7 per cent in
2021-22 and finally settled at 4.4 per
centin 2025-26.

Given the West Asian impact, the
Union government’s fiscal policy strat-
egy will have to be revised appropri-
ately. The Budget in February 2025
indicated a debt glide path, with the
medium-term aim of reducing the debt
from 55.6 per cent of GDP in 2026-27 to

50 per cent (within a range of 1 percen-
tage point either way) by 2030-31. A fiscal deficit of
4.3 per cent for the current year was set as the oper-
ational target, linked to the prevailing debt level.
Boththe debt and deficit levels will require appropri-
ate adjustment. The government would do well to
prepare a medium-term strategy on the revised tar-
gets so that the markets have a better sense of the
path ahead. More importantly, such a message will
be animportant signal for the Reserve Bank of India
and its Monetary Policy Committee that will guide
monetary policy in the coming months.

A key component of the Union government’s

expenditure will also need appropriate revision.
Major subsidies account for over 10 per cent of the
Union government’s total revenue expenditure.
With fertiliser prices spurting, there is no way its fer-
tiliser subsidies bill will be contained at¥1.71 trillion
in the current financial year. The government’s rev-
enue expenditure will also feel the impact of higher
provisions for some announced schemes and a few
more that may be needed. On receipts, tax collec-
tions will be adversely impacted and the revenue
from monetisation of assets may not materialise as
envisaged in the Budget.

So far, various think tanks, research bodies and
multilateral institutions have indicated a marginal
slowdown in growth during 2026-27. At around 6.5
per cent, as projected by these organisations, the
annual growth rate in the current year would be
lower than the 7.6 per cent estimated for 2025-26. But
ifeconomic activities get adversely impacted during
the year (already some dislocation, particularly in
the micro, small and medium enterprises sector, has
been noticed), the annual growth rate will be lower
than whatis being projected now. This will also have
anadverse impact on government revenues and the
performance of companies in the organised sector.

Adding to the woes will be the monsoons. The
latest forecast for the current year indicates below-
normal performance due to the dreaded El Nino
effect on the weather system. However, the impact
of a poor monsoon on India’s agriculture is now
much less than it used to be. Nevertheless, poor
rainfall has second-order effects on the rural econ-
omy, which, in turn, will have an impact on the
overall economic activity and the government’s
revenue collections.

India’s external sector also poses a challenge.
India’s current account deficit looks comfortable at
around 1per cent of GDPin the first three quarters of
2025-26, when compared to the deficit levels of over
4 per cent in 2011-12 or 2012-13. But the current
account deficit is now accompanied by net foreign
investment flows that have turned negative. Reflect-
ing this trend has been the net foreign direct invest-
ment flows, which also declined last year. With
prolonged uncertainties in West Asia, India’s remit-
tance flows may also be adversely affected.

Clearly, the managers of India’s economy have
theirtasks cut out. In recent weeks, however, the gov-
ernment has been preoccupied with the ongoing
Assembly elections. Even aspecial session of Parlia-
ment was held to consider advancing the delimita-
tion of constituencies and the reservation of women
inthe Lok Sabha and Legislative Assemblies.

India’s economic challenges right now may not
be severe enough to call for a special session of Par-
liament. But there is no reason why the government
should not start preparing the nation for the hard
steps that need to be taken to manage the economic
challenges ahead. More importantly, it should
review its macroeconomic assumptions for the next
few years and set more achievable targets.
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refills on ahot summer

Domestic fuel prices stable
despite global volatility: Govt

AJITH ATHRADY
NEW DELHI, DHNS

he Centre on Tuesday

said that India has suc-

cessfully maintained
stable domestic fuel prices
despite sharp increases and
volatility in global crude oil
prices due to the West Asia
conflict.

‘The Indian crude oil basket
hasnearlydoubled, according
tothe government.

“If you see, in January,
our Indian crude basket was
around $63 per barrel, which
increased to$113 per barrelin
March and in April; the aver-
ageisaround $116 per barrel,”
said Sujata Sharma, Joint Sec-
retary, Ministry of Petroleum
and Natural Gas.

“Despite sharp increases
and volatility in global prices,

India has managed to keep
domestic fuel prices com-
paranvely lower than those

mains stable with nodry-outs
reported at any distributor-
shlp Onlm bookings haveris-

of its neight Our pnccs

Y.
among neighb, coun- Delivery d
tries are among the Iowes(. based suppheshavcmcreased

sheadded.

She also said the govern-
ment is fast-tracking the
transition from LPG to piped

092%tocurbdiversion. Com-
mercial LPG availability has
been restored to around 70%
of pre-crisis levels.

The has dou-

ternative less affected by West
Asiadisruptions.

5L new PNG connections
Morethan 5.01lakhnew PNG
connections have been gas-
ified since March. Over 5.68
lakh consumers have regis-
tered for fresh connections.
Tlll Apnl 19, about 39,400

bled daily supplies of 5-kg
LPG cylinders for migrant
workers. Since late March,
over 19.2 lakh such cylinders
have been sold through na-
tionwide campaigns.

Sales of commercial
LPG stood at about 123,680
tonnes in April through April
20, equivalent to over 65 lakh

rren-

heir LPG

19-kg cylinders, with 8,822

shesaid.
Domestic LPG supply re-

April20alone,
shesaid.
(With PTlinputs)
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Centre forms
teamto probe
HPCL Rajasthan
refinery fire

NEW DELHI, DHNS: The
Union Ministry of Petro-
leum and Natural Gas has
constituted a four-member
investigation team, headed
by former Managing Direc-
tor of Mangalore Refinery
and Petrochemicals Ltd
(MRPL), M Venkatesh, to
probe the fire at the HPCL
Rajasthan Refinery Ltd
(HRRL) in Barmer, Rajas-
than.

“Theministry hasalready
constituted a team, which
has already reached Barm-
er. They are investigating
theincident. Onlyafter their
report is received, we will
be able to share what hap-
pened, howithappenedand
howmuchtimeitwill taketo
repair,”said Sujata Sharma,
Joint Secretary, Ministry of
Petroleumand Natural Gas,
told media here on Tuesday.
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India ramps up PNG adoption

with over 51akh newconnections
PRESS TRUST OF INDIA

NEW DELHI, APRIL 21: India has accelerated its shift
to piped natural gas, with more than 5.01 lakh new PNG
connections gasified since March and over 5.68 lakh
consumers registering for fresh connections, even as
authorities manage LPG supplies amid geopolitical
disruptions. With the war in West Asia disrupting cooking
gas LPG supplies, the government is pushing households
as well as industries to move to piped natural gas --a more
convenient alternative whose supplies have not been very
badly hit. LPG users within the reach of a PNG connection
have been asked to shift, while orders have been issued for
expediting approvals for laying of pipelines that supply
gas to burner tips. "Since March 2026, more than 5.01 lakh
PNG connections have been gasified," said Sujata Sharma,
joint secretary in the Ministry of Petroleum and Natural
Gas, at anews briefing on Tuesday. Gasified means the start
of gas supplies. These connections include ones that may
have been applied before the crisis as well as after that.
Sharma said more than 5.68 lakh customers have been
registered for new connections. Till April 19, about 39,400
PNG consumers have surrendered their LPG connections,
she said. According to the joint secretary, domestic LPG
supply remains stable, with no dry-outs reported at
distributorships. Online bookings rose to 98 per cent across
the industry, while delivery authentication code-based
supplies increased to about 92 per cent to curb diversion.
Commercial LPG availability has been raised to around 70
per cent of pre-crisis levels, with additional allocations tied
to reforms encouraging a shift to PNG.
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GOVT: 501,000
NEW PNG USERS
SINCE MARCH

INDIA HAS
ACCELERA-
TED its shift
to piped
natural gas,
with more
than 501,000 new PNG
connections given since
March this year and over
568,000 consumers
registering for fresh
connections, even as
authorities manage LPG
supplies amid the war in
West Asia.
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New trade corridors

There are compelling grounds for
India to gear up for IMEC

HE US-ISRAEL WAR on Iran since February 28, which forced

Tehran toblockade the Strait of Hormuz toraise costs to the global

economy, has hastened efforts to evolve newtrade routes. Shipping

channels have been disrupted since the conflict began, forcing
India torerouteits shipments notjust tothe Gulfbutalsoaffecting the global
economy.Ourmonthly exports toWestAsiaare $6 billion butin March only
$2.5 billion went through. India successfully routed shipments of food and
agriculturalitemsbut theabsence of regular shipping channelshalted those
of engineeringgoods, electronics,and petroleum products.Our greatest vul-
nerability is on the energy front. Before the war, 93% of our 3.1 million bar-
rels of oil per day imported from the Gulf flowed through the Strait. These
imports had shrunk by two-thirds in April.

For India’s energy security, considering options that bypass the Strait is
imperative. Iran’s behaviour in firing on two India-flagged oil tankers even
after providing clearance raises serious questions. India’s foreign secretary
conveyed deep concern over this incident to Iran’s envoy while noting the
importance we attach to the safety of merchant shipping and mariners. He
recalled that Iran had earlier facilitated the safe passage of several ships
bound for India. As if all of this weren’t serious enough, there is mention of
tolls being charged to access the Strait, which is anathema to India that
believes in unimpeded navigation through these waters. Options to bypass
Hormuz are already in place by Saudi Arabia with its 1,200-km East-West
pipeline and the United Arab Emirates’ (UAE) 360-km pipeline from Hab-
shan to Fujairah.

From India’s point of view, the most efficacious option bypassing Hor-
muz is through the game-changing India-Middle East-Europe Economic
Corridor (IMEC).Once the Iranwar ends,IMEC must move forward asit offers
compellinggeoeconomics,capable of delivering goods to Europe 40% faster
than through the Suez Canalwhich is currently the quickest way forgoods to
transit between Asiaand Europe. The first leg of the IMEC corridoris by ship
from Indian ports to UAE’s Jebel Ali. The goods then go by rail through Saudi
Arabiaand Jordan to Haifain Israel,which isadmittedlyvulnerable toregional
geopolitical tensions. From there, they will again be shipped to Piraeus in
Greece to reach European markets. It serves our objectives as shipments
freely flow to the Gulf as well as the world market.

IMECisanideawhose time has come given the disruption toregularship-
ping due to the blockaded Strait.India must gear up toleverage the corridor
byaligning its nodal points on the western coast linewith dedicated freight
and logistics corridors that transport containers from metropolitan growth
centreslike NewDelhi,Hyderabad,and Bengaluru.The challengeis that these
corridors donot extend to southern India.Their containerswould thus have
to head to Colombo in Sri Lanka via Chennai or Thoothukudi. Although
Colombo is the largest transshipment terminal in the Indian Ocean, addi-
tional capacityisneededasits utilisation rate has exceeded 90%since 2021.
India’s port infrastructure will also have to be upgraded. India must engage
Qatarwhich has notbeen included in the original proposal. Egypt alsoneeds
attention asits revenues from the Suez Canal would be impacted by IMEC.

Page 24 of 64.




Date :22 April 2026

Publication : Financial Express

Editions :

Page : 2

New Delhi

Govt to source 2.5 MT of urea bypassing Hormuz

SANDIP DAS
New Delhi, April 21

THE GOVERNMENT IS aim-
ing to import 2.5 million
tonne (MT) of urea bypassing
the Strait of Hormuz over the
next two months to boost
supplies ahead of the kharif
season, Indian Potash Man-
aging Director P S Gahlaut
said on Tuesday.

Gahlaut said that the sup-
plies, for which a tender was
floated on April 4, would
come from countries includ-
ing Russia, Algeria, Nigeria
and Oman.

Indian Potash, one of the
three agencies authorised
by the government for
ureaimport along with
National Fertilisers
(NFL) and Rashtriya
Chemicals and Fer-
tilisers (RCF), has
received supply offers
for about 6 MT
against the tender for
2.5 MT. The prices

offered by suppliersare in the
range of $935-959/tonne, far
higher than that in February.

Indian Potash has madeits
recommendation to the gov-
ernment after analysing the
bids,Gahlaut said,adding that
the government is expected to
give its approval soon.

The supply challenges in
urea emerged as the West Asia
conflict hit six key production
centres — the UAE, Kuwait,
Iran, Saudi Arabia, Qatar, and
Bahrain. These countries
account for 30-40% of global
urea trade.

“As urea consignment
would not come through the
Strait of Hormuz, we have
found an alternative route to
bring urea via the Cape of
Good Hope, South Africa,”
Gahlaut told FE.

With the closure of the

P S GAHLAUT,
MD, INDIAN POTASH

Dueto supply
disruptionin LNG—a
key feedstock —we
lostaround 1-1.2 MT
of urea production
during March

and April

Strait of Hormuz, LNG sup-
plies from Qatar and the
United Arab Emirates (UAE)
were disrupted leading to a
drop in domestic urea pro-
duction in March and the first
half of April. With the govern-
ment approving spot pur-
chase of LNG, the production
has commenced.“Due to sup-
plydisruptionin LNG —akey
feedstock —welostaround 1-
1.2 MT of urea production
during March and April. With
the latest tender, the produc-
tion gap has been bridged,” he
said. Since April 6, the overall
LNG allocation for the fer-
tiliser units has been
increased to around 95% of
their six-month average con-
sumption, thus boosting out-
put prospects, he added.
Gahlaut said urea prices
“are not that high” compared
to the prices prevailing in
October-November 2021
amid the Russia-Ukraine war.
Urea prices increased to over
$980/tonne then and other

fertiliser variants also rose
sharply, leading to a spike in
the urea subsidy to over X2.5
lakh crorein 2022-23.

The demand for urea
would initially come from the
southern region with the
onset of monsoon over Kerala.
The consumption of urea in
the kharif season is projected
ataround 17 MT against the
current stock of around 6.6
MT. Farmers start applying
urea for vegetative growth of
paddy and other crops after
sowing by the end of June.

Urea production in the
current month, according to
sources, is likely to be around
2.1 MT. It had dipped to 1.8
MT in March because of LNG
supply constraints.

Retail prices of urea for
farmers have been notified at
242 a 45-kg bag since
March 2018, while DAP is
supplied to farmers at
%1,350/bag. Urea subsidy
stood at over 90% and DAP
subsidy at over 50%.
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Russia imports nearly doubled
month-on-month in March. ar

INDIA'S MARCH
CRUDE IMPORTS
DECLINE AMID
WEST ASIA WAR

Reuters
feedback@livemint.com

NEW DELHL: India’s crude oil
imports fell 13% in March from
pre-war levels in February, with
half coming from Russia, after
the US-Israeli conflict with Iran
halted Middle Eastern ship-
ments via the Strait of Hormuz,
shipping data showed.

The world's third-largest oil
importer and consumer
imported 4.5 million barrels per
day (bpd) of crude in March, the
data obtained from industry
sources showed.

Imports from Russia nearly
doubled from February to 2.25
million bpd in March while
shipments from the Middle East
slumped 61% to 1.18 million bpd.

Traffic at the Strait of Hor-
muz, which typically handles
roughly one-fifth of the world's
oil supply, has come to a stand-
still after Iran and the United
States blocked vessels from
passing.

Only a handful of oil tankers
have sailed to India in the past
two months while two Indian-
flagged ships were attacked
while trying to cross the strait
on Saturday.

The share of Middle Eastern
oil in India’s crude imports
declined to the lowest level ever
at 26.3% in March, the data
showed, with shipments from
Iraqand United Arab Emirates
falling to multi-year lows.

To replace Middle East oil,
Indian refiners snapped up Rus-
sian oil floating at sea after New
Delhi was the first to get a
waiver from the US to buy the
sanctioned supply.
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US, Iran sighal new ceasefire
talks as truce nears end

Neither Washington nor Tehran has publicly confirmed the timing of the talks in Islamabad

AP

fe_edbad(@iivemim.com
ISLAMABAD

he US and Iran have sig-
nalled they will hold a new
round of ceasefire talks in
Pakistan, two regional offi-
cials said Tuesday, as lead-
ers on both sides warned they were
prepared for more fightingifa fragile
two-week truce expires without adeal.

Neither US nor Iran has publicly
confirmed the timing of the talks in
Islamabad, with Iranian state televi-
siondenyingany official wasalready in
Pakistan’s capital.

Pakistan-led mediators received
confirmation that the top negotiators,
US vice president J. D. Vance and
Iran’s parliament speaker Mohammad
Bagher Qalibaf, will arrive in Islama-
bad early Wednesday to lead their
teamsin the talks, the regional officials
told The Associated Press.

The officials spoke on the condition
of anonymity because they were not
authorized to briefreporters.

A cease-fire that began 8 April was
setto expire Wednesday.

Both sides remain dug in rhetori-
cally. US president Donald Trump has
warned that “lots of bombs” will “start
going off” if there’s no agreement
before the ceasefire deadline, and
Iran’s chief negotiator said that Teh-
ran has “new cardson the battlefield”
that haven't yet been revealed.

The ceasefire could be extended if
talksresume, though Trump said inan
interview Tuesday with CNBC: “Well,
Idon’twanttodo that.”

“We don’t have that much time,”
Trump said, adding that Iran “had a
choice” and “they have to negotiate”.

White House officials have said that
Vancewould lead the American dele-
gation, but Iran hasn't said who it
might send. Iranian state televisionon
Tuesday broadcast a message saying
that “no delegation from Iran has
visited Islamabad ... so far”.

Iranian state TV long hasbeen con-
trolled by hard-liners within Iran’s
theocracy. The on-screen alert likely

reflects the ongoing internal debate
within Iran’s theocracy as it weighs
how torespond to US Navy'sseizure of
an Iranian container ship over the
weekend.

On Tuesday, US said its forces
boarded an oil tanker previously sanc-
tioned forsmuggling Ira-

nian crude oil in Asia. The Pentagon and crude oil transits in
The Pentagon said in a said in a social peacetime.
social media post that US media post Iran’sgrip on thestrait
forces boarded the M/T that US forces has sent oil prices soz;:
Tifani “without inci- ing. Brent crude, the
dent”. b?;rde.fj thﬁ M/T international standard,
The US military did 1 ‘f’"’.w“ ?m wastradingat closeto $95
notsay where the vessel incident perbarrel on Tuesday, up

had been boarded,
though ship-tracking
datashowed the Tifani in the Indian
Oceanbetween Sri Lanka and Indone-
siaon Tuesday. The statement added
that “international watersare not aref-
uge forsanctioned vessels”.

The US military on Sunday seized
anIranian cargovessel, the firstinter-
ception under blockade of Iranian

‘¥

Security has been tightened across Islamabad, where Iran and US are expected to discuss a truce on Wednesday.

ports. Iran’s joint military command
called the armed boarding an act of
piracyand aviolation of the ceasefire.
The US imposed the blockade to
pressure Tehraninto endingitsstran-
glehold onthe Strait of Hormuz, akey
shipping lane through which 20% of
the world’s natural gas

more than 30% from 28
February, the day that
Israeland the USattacked Iran tostart
the war. Before the war began, the
Strait of Hormuz had been fully open
tointernational shipping. Trump has
demanded that vessels again be
allowed to transit unimpeded through
the waterway.

Trump confirmed to CNBC inter-

AFP

view that the US is considering a cur-
rency swap with the United Arab
Emirates, whose oil-richeconomy has
beenrattled by the Iran conflict.

In a possible swap, the UAE the
would useitscurrency, thedirham, as
collateral foraloanin US dollars. The
UAE relies on dollar-denominated
transactions as part of its global com-
merce, which has been disrupted by
theblockade in the Strait of Hormuz.

European Union transportation
ministers were meeting Tuesday in
Brussels todiscuss how to protect con-
sumersafter the head of the Interna-
tional Energy Agency warned that
Europe has “ maybe six weeks " of jet
fuel supplies remaining.

Over the weekend, Iran said that it
had received new proposals from
Washington, but alsosuggested thata
wide gap remains between the sides.
Issues that derailed the last round of
negotiations included Iran’s nuclear
enrichment program, its regional
proxiesand the strait.

Qalibaf on Tuesday accused US of
wanting Iran to surrender.

“We do not accept negotiations
under the shadow of threats,” he wrote
inan X post.

Pakistani officials have expressed
confidence that Iran will also send a
delegation to resume talks that mark
the highest-level negotiations
between US and Iran since the 1979
Islamic Revolution. The firstround 11
and 12 April ended without an agree-
ment. Pakistan said foreign minister
Ishaq Darmet Tuesday with the acting
USambassadorinIslamabad tourgea
ceasefire extension. Daralsomet with
the ambassador from China, a key
trading partner with Iran.

Security has been tightened across
Pakistan’s capital, where authorities
have deployed thousands of personnel
and increased patrols along routes
leadingto theairport.

Israel’s military said Tuesdayit has
sentenced two soldiers to 30 days in
jailand removed them from combat
duty for smashing a statue of Jesus
Christin Lebanon. Imagesofan Israeli
soldier with a sledgehammer smash-
ingthe statue’shead emerged over the
weekend, bringing widespread con-
demnation.

Israel said one of the soldiersbeing
punished hammered the statue to the
ground. The other filmed the destruc-
tion. Meanwhile, historic diplomatic
talks between Israel and Lebanon
were set to resume on Thursday in
Washington, an Israeli, a Lebanese
and a US official said. All three spoke
on condition of anonymity to discuss
the behind-the-scenes negotiations.

The Israeliand Lebanese ambassa-
dors met last week for the first direct
diplomatic talksin decades. Israel says
the talks are aimed at disarming Hez-
bollah and reaching a peace agree-
ment with Lebanon. A 10-day cease-
fire began on Friday in Lebanon,
where fighting between Israel and Ira-
nian-backed Hezbollah militants
broke out two days after the US and
Israel launchedjoint strikeson Iranto
start the war. Fighting in Lebanon has
killed more than 2,290 people.
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Asia’s largest oil buyers are running low on Hormuz alternatives

sia's largest oil buyers
A have been able to lean

onworkarounds tolimit
theimpact of more than seven
weeks of war in the Persian
Gulf, shielding not only their
own economies but those of
neighbours competing for car-
goes.

That luckisbeginning torun
out. To cope with an unprece-
dented energy shock, China
and India have turned to every-
thing from bilateral agree-
mentswith Tehran to tapping
cargoesof Russian and Iranian
oil already on the water. But
now those floating supplies are
slowly drying upand—to make
mattersworse— traffic through
the Strait of Hormuz is at a

standstill, withevenblacklisted
vessels that serve China’s pri-
vate refining sector hesitant to
testaUSblockade.

India is unquestionably the
more vulnerable of the two. It
leans on the Gulf not only for
crude but for liquefied petro-
leum gas, used for cooking,
where shortages have been
acute. With limited stockpiles,
the world’s third-largest oil
importer has cranked up Rus-
sian shipments to fill the gap,
largely protected by US waiv-
ers. Refiners say they are cov-
ered for the coming month—
but prices are far from dis-
counts seen in the years since
the invasionof Ukraine, and the
volume of oil on the water is
rapidly shrinking.

Inmid-February, there were
20 million barrels of Russian

_~

Iranian cargoes are now off
the table entirely. AP

crude in floating storage and
available to be bought. That is
now down to less than 5 mil-
lion, according to AnoopSingh,
global head of shipping
research at Oil Brokerage Ltd.
Dataintelligence firm Vortexa
Ltd puts the figure at close to

three million barrels.

India had also managed to
securesafe passage for LPG and
other carriers through the
Strait of Hormuz, after a bilat-
eral deal with Iran. But aftera

on Monday.

Iranian cargoes, already
complicated for conservative
Indian refiners given other
sanctions in place, are now off
the table entirely, after Wash-

chaoticweekend, ington allowed a
when two of its India had also temporary permit
vessels  came managed to for Iranian oil to
under attack secure safe lapseat the week-
:\"hile alt(lemptting passage for LPG enﬂ.S o
way, the govern. ndothercarers L5 S
ment summoned through the Strait world’s most pop-
of Hormuz

Tehran’s ambas-
sadorand has put
off plans to send
empty vesselsinto the Gulf for
loading.

The government has taken
up the issue with Iran “very
strictly”, Randhir Jaiswal,
spokesperson for ministry of
external affairs, told reporters

ulous nation are
now bracing for
the first wide-
spread increase indiesel prices
in four years, with hikes by
state-owned refinersexpected
into nextweek after state elec-
tionswrap up. That,combined
witha weak currency, will stoke
inflation and eatinto economic

growth. Next steps could
include additional export
curbs, accordingto Oil Broker-
age'sSingh —something China
and others havealready begun,
as India struggles to keep run
rates high and domestic
demand met.

China is in a better place,
thanks to years of focusing on
energy security, plus more than
Ibillion barrelsin reservesand
significant powerasthe world's
topconsumer. Smaller econo-
mies are more liable to be
squeezed out by larger neigh-
bours, but even Beijing is feel-
ing theimpact of higher prices
asflowsdry upinthe faceofan
unprecedented  energy
crunch—without the Strait of
Hormuz, global supply shrank
10% last month, as per the
International Energy Agency.
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HPCL's Digital-First System
Powers LPG Delivery

Hindustan Petroleum Corporation
Ltd (HPCL) has transformed the
booking experience into a real- time,
responsive system that begins
processing requests the instant they
are generated—whether through
IVRS, SMS, WhatsApp, or HP PAY.
Between April 1 and 18, 2026, this
system enabled the delivery of over
230 lakh LPG cylinders nationwide.
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India needs a body not just for putting out fires, but also for long-term strategic energy ideas

Don’t Wast

Rohit Chandra &
Ajay Mathur

ndia is currently going thro-

ugh some of its most severe

energy disruptions in recor-

ded history. Whilesuchdisrup-

tions have happened before in
the 70s and early 90s, India’s con-
sumption of imported fossil fuels to-
day is almost an order of magnitude
larger now than it was in the 70s.

Some of our most important thin-
king regarding fuel substitution and
conservation, energy efficiency and
scenario-based energy planning came
out of the 70s oil crisis. Most of this
was enshrined in the analysis and re-
commendations of the 1974 Fuel Poli-
cy Committee (FPC) chaired by Suk-
hamoy Chakravarty. It literally wrote
the blueprint for much of India’sener-
gy policy today. It's worth revisitingso-
meof these ideas in today’s context.
FPC’s recommendations were de-

signed to reduce India's dependence
on imported oil and transition to-
wards a coal-centric energy econo-
my. Its most influential suggestions
were around fuel switching — sub-
stituting fuel oil with coal in indust-
rial sectors like power and manufac-
turing, proposing creation of apiped
gas ecosystem and smokeless fuels
through experiments like Dankuni
Coal Complex, and advocating large-
scale production of soft coke as a do-
mes- tic cooking fuel to av-
oid widespread

India needs to combine procurement with R&D to
make sure that project efficiencies improve over time,
rather than remain stagnant

Hope floats: Liberia-flagged ‘Shenlong', transporting Saudi crude to Mumbai

forest degradation.

Coal India and NTPC were created
in the mid-70s soon after FPC's re-
port, both helping to realise many of
these visions. Today’s equivalent of
this idea is not so much fuel swit-
ching but electrification. As the pro-
portion of RE rises in the Indian po-
wersystem, and industriesstart con-
sidering electrifying their proces-
ses, seriouseffortsneed tobe madeto
nudge all categories of energy con-
sumers towards adopting electricity
as their primary energy source.

FPC also laid down foundational
ideas around energy conservation.
The introduction of industrial au-
dits and system monitoring of ener-
gy use eventually led to the forma-
tion of Bureau of Energy Efficiency
(BEE) through Energy Conserva-
tion Act 2001 This wasalso when ear-
ly ideas regarding appliance and in-
dustrial equipment standardisation
were introduced.

Precursors of BEE’s Perform-
Achieve-Trade (PAT) scheme and
‘star rating’ programme are all there
in the FPC report, even if they did ta-
ke multiple decades to come into poli-
cy. This focus on
conservation
and efficiency
needs desperate
renewal today.

Intheear-
ly 1970s, fo-
cus on do-
mestic  ex-
ploration
was limited
acrossfuels,
especially
oil and gas.
FPC emp-
hasised the

urgent necessity of more widespre-
ad exploration both within India’s
land boundaries and offshore to un-
derstand India’s resource endow-
ments better. The modern equiva-
lent of fossil fuel exploration would
bemore around RE and nuclear.

India’s RE buildout has so far focu-
sed on low population density,
high insolation/wind density
areas. The next gen of RE
projects willhaveto venture
into trickier territory, as
they start entering agricul-
tural land, peri-urban areas,
with lower resource densiti-
es. This requires not only better
forms of technical assessment
and commercial models, but also
better forms of intermediation
between developers and local ac-
tors to minimise conflict. Betwe-
en the Great Indian Bustard case,
and rising cases of local oppositionto
large RE projects, this area needs ur-
gent focus.

FPC’s emphasis on R&D galvani-
sed India’s early forays into RE, lea-
ding to the eventual creation of De-
partment of Non-Conventional
Energy Sources in1982, precursor of
today’sministry of new &renewable
energy. Today'sscenarioisalittle dif-
ferentas many technologies have cle-
arly emerged as leaders. Early-stage
R&D is obviously important. But
what India needs even moredespera-
tely is to combine procurement with
R&D to make sure that project effici-
encies improve over time, rather
thanremain stagnant.

After over a decade of solar auc-

a Good Crisis

and conversion efficiencies, better
weather forecasting, combined with
tilt angles and better inverters.

Using PAT-type ratchetingmecha-
nisms in procurement is inverse of
conservation and efficiency. Fuels
arefiniteand need conservation.RE,
on the other hand, needs technologi-
caland system improvement.

FPC helped improve India’s do-
mestic energy system 50 yrs ago. But
atatime when India isaiming for glo-
bal leadership, there need to be more
fora, both intellectual and diploma-
tic, where ‘global south’ countries
can cooperate to promote technology-
sharing, fuel risk diversification and
strategicreserves. It's no coincidence
that [EA arose from the 70s oil crisis.
This is the moment for more structu-
red ‘global south’ cooperation, especi-
ally onsharing RE technologies.

Crises tend to bring energy mini-
stries together. In the 70s, it led to the
FPC.Inthe90s, itled tobroader

The 1974 Fuel Policy
Committee literally
wrote the blueprint for
much of India's energy
policy today. It's worth

revisiting some of these

ideas in today's context

moves towards liberalisation
) that affected energy ministries
in major ways. The Integrated
Energy Policy, created in 2005,
and the Expert Committee on Low-
Carbon Growth Strategy, establis-
hed in 2010, wereamongfew efforts at
cross-ministerial coordination not
prompted by any crisis.

The time has come to assemble
another committeealongtheselines,
abody that is not just responsible for
putting out immediate fires but also
for looking at providing long-term
strategic ideas for India’s energy se-
curity. As the country prepares tore-
vive shuttered coal plants, import
massive amounts of fertiliser due to
gas shortages, double down on piped
gas connections, scale up ethanol-
blending, and accelerate RE deploy-
ment and R&D, we need broader
thinking on how these processes will
interact with each other:

tions and other 1isms, the
next gen of RE projects must be bet-
ter than the last. This can come thro-
ugh improved panel technologies

Chandra is assistant professor; and
Mathur is professor of practice,
School of Public Policy, IIT Delhi
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oil Touches $100 on Uncertainty Over West Asia Ceasefire

New York: Oil prices climbed
about5% onTuesday after US Pre-
sident Donald Trump said he did
not want to extend a soon-to-expi-
re ceasefire in the Iran war and
that the US military was "raring
togo" if negotiations fail.

Brent futures rose $4.30, or 4.5%,
t0$99.78 a barrel at 10:45pm, while
US West Texas Intermediate cru-
derose $4.75, or 5.3%, t0 $94.36.
Pakistan said there was still no
confirmation that Iran would at-
tend last-ditch peace talks with
the United States, after US forces

IN EVENT OF SHORTAGES
The EU will provide
guidancetoairlineson
how tohandle airport
slots, passenger rights

boarded a huge Iranian oil tanker
atseawithjustadaylefttothe cea-

sefire. Shipping traffic through eras

the Strait of Hormuz, which nor-
mally handles about 20% of glo-

bal oil and liquefied natural gas
(LNG) supplies, remained broad-

ly halted on Tuesday.

The European Union will provide
guidance to airlines on how to
handle issues such as airport
slots, passenger rights and public
service obligations in case of fuel
shortages, the bloc's transport
chief said. German Economy Mi-
nister Katherina Reiche said
supplies of jetfuel arenot indang-
refineries adapt to demand,
but added the government is mo-
nitoring the situation. Reuters
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‘Energy Security Should Drive
Adoption of Renewables Now’

Iran war exposed India’s dependence on imported fuel: Rahul Munjal

MohitBhalla

New Delhi: The narrative around
renewable energy adoption has to
change as India’s dependence on
imported crude oil as a fuel has co-
metotheforeagainamid thesupp-
ly turmoil caused by the Iran war,
said Rahul Munjal, chairman and
managing director, Hero Future
Energies. He said this will require
the industry to “talk terawatts” as
the current focus of adding giga-
watts may not be enough to meet
the country’s energy needs.

"Till now, we were only talking
about renewables or hydrogen for
climate change purposes; forget
that, it's not a narrative anymore;
that's an old narrative, today it's
about energy security; we've seen
what's happened in the past 45 da-
ys,”Munjal told ET inan interview.
He was referring to oil supply dis-
ruptionsduetoblockadesof thecri-
tical Strait of Hormuz waterway.

Viablealternativestooilareavai-
lable, according to Munjal.

“Today if you can give hydrogen
forfactoriestorunonand youcangi-
ve wind and solar power for electri-
city and you can give methanol for
transportation, especially of ships,

then you can lower your dependen-
cy onoils and fuels,” said Munjal.
Hero Future Energies, part of the
diversified Hero Group, was
among the early movers in rene-
wable energy generation in India
having started ope-
rations  around
2012. It has since
attractedglobal ¢
investors like
US private equ-
ity firm KKR.
The company
has renewable
capacity of aro-
und 10 GW
and is cur-
rently

Tillnow, we were

only talking about
renewables or hydrogen
for climate change

purposes;it'snota
narrativeanymore
RAHUL MUNJAL

Chairman & MD, Hero Future
Energies

betting on green hydrogen as the
nextareaof growth, said Munjal.

“You have tobe at the front of the
curve to grow with high mar-
gins,” he said. “We are a family
business, and we have to be profi-
table. We are not running this bu-
siness for headlines.”

Green hydrogen generation co-
uld prove a valuable addition to
the company’s portfolio as it wo-
uld have attractive margins tho-
ugh it's expensive to produce cur-
rently, said Munjal.

He also pointed out

that the business of

wind and solar po-

wer generation was

getting commoditi-

sed. “If the rest of the industry is
fighting for the bottom, we are
not,” he said.

Hard-to-abate emission emitting
industries such as cement, steel,
paints, and glass could be potenti-
al customers for green hydrogen,
said Munjal. “Green hydrogen is
colourless, odourless, and extre-
mely harmful,” he said. “So, you
cannot move itaround. It has to be
produced at the site of itsuse.”

Munjal sounded an optimistic
note about the prospects of the re-
newables sector.
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India’s LPG crisis is the wake-up call it cannot ignore

longer ignore. The gas crisis of 2026, marked

by liquefied petroleum gas (LPG) shortages,
volatile liquefied natural gas (LNG) prices, and
soaring import bills, is not a temporary
disruption. It is a structural warning. For a
country aiming to sustain high economic growth
and emerge as a global manufacturing hub,
energy insecurity is not just an inconvenience; it
is a strategic risk. The real question is no longer
whether India should act, but how quickly it can
pivot toward self-reliance.

l ndia is staring at an energy reality it can no

Unsustainable energy gap

The numbers tell a troubling story. India’s crude
oil import dependence has reached a staggering
88.6%, with domestic production unable to keep
pace with rising demand. LNG imports are
projected to hit 28 million metric tonnes
(MMT)-29 MMT this year, even as domestic gas
production meets barely half of the requirement.
Meanwhile, energy demand is expected to triple
by 2047.

This widening gap between demand and
domestic supply is not sustainable. Every global
price shock, geopolitical disruption, and
currency fluctuation directly impacts India’s
economy — fuelling inflation, straining public
finances, and exposing systemic vulnerabilities.

What makes the situation more concerning is
that existing systems are clearly failing to keep
up. India has invested in LNG infrastructure, with
regasification capacity exceeding 50 MMT
annually. Yet, utilisation remains stuck at
50%-60% due to pipeline constraints and
demand mismatches. LPG supply chains are even
more fragile, heavily dependent on imports from
West Asia.

The recent disruptions — which led to
shortages in cities such as Mumbai and Bengaluru
and triggered price spikes of up to five times —
highlight just how exposed India remains.

Nagendra Kumar

Fellow and Associate
Director, The Energy
and Resources
Institute (TERI),

New Delhi

Manda Prashanth

Research Associate,
The Energy and
Resources Institute
(TERI), New Delhi

A push towards
Compressed
Biogas (CBG)
will ensure
energy security,
environmental
sustainability,
and rural
economic
growth

Government interventions have helped manage
the crisis in the short term, but they are reactive
by design. They do not solve the fundamental
problem: India’s overdependence on imported
fuels.

Decisive steps to take

And yet, the solution lies in plain sight.
Compressed Biogas (CBG) offers India a rare
combination of energy security, environmental
sustainability and rural economic growth. The
country has an estimated potential of 62 MMT of
CBG annually from agricultural residues, animal
waste, and municipal solid waste. But the current
output is just 920 tonnes per day from 132
operational plants. This is not a resource
constraint — it is an execution failure.

To be fair, the policy intent is strong. Initiatives
such as Sustainable Alternative Towards
Affordable Transportation (SATAT) and
Galvanising Organic Bio-Agro Resources
(GOBAR-DHAN) have laid the groundwork,
offering assured offtake, financial incentives, and
a clear vision for a bioenergy ecosystem. But
progress on the ground has been slow. Feedstock
supply remains fragmented and unreliable.
Financing is often delayed or inadequate.
Regulatory approvals can take months. And the
market for digestate — a key by-product — remains
underdeveloped. In short, India has built the
vision but not yet the system to deliver it at scale.

This is where decisive action is needed.

First, India must establish a national feedstock
security framework. Without a reliable and
predictable supply of biomass, no CBG project
can succeed. This means State-wise mapping of
feedstock availability, creation of aggregation
models, and long-term contracts that give
developers confidence. It also requires aligning
feedstock types with suitable technologies to
improve efficiency and viability.

Second, the regulatory and financial ecosystem

must be streamlined. Single-window clearance
systems are no longer optional; they are essential.
Project developers should not spend six to nine
months navigating approvals. At the same time,
financial support mechanisms need to go beyond
traditional subsidies. Viability gap funding, green
bonds and carbon credit integration can
significantly improve project economics and
attract private investment.

Third, India must think beyond waste and
actively promote dedicated energy crops. Napier
grass, for instance, offers high yields and can
serve as a reliable feedstock. Allocating even
2%-3% of agricultural land — particularly in
regions with surplus production — can create a
stable biomass base without compromising food
security. This is not about replacing existing
crops, but about strategic diversification.

Meaningful energy reform

If these interventions are implemented with
urgency, the impact could be transformative.
India can scale CBG production to 20 MMT by
2030. But the benefits go far beyond numbers. A
robust CBG ecosystem would reduce stubble
burning, improve air quality, create rural jobs
and enhance farmer incomes. It would turn waste
into wealth and shift India toward a truly circular
economy.

The lesson from the current crisis is clear:
incremental fixes will not work. India needs a
structural shift in how it produces and consumes
energy. The success of the ethanol blending
programme shows that large-scale transformation
is possible when policy clarity meets execution
discipline. CBG can — and must — be the next big
success story.

India’s gas crisis is not just a challenge; it is a
test of intent. The country can either continue to
rely on volatile global markets or invest in
building a resilient, domestic energy system. The
choice should be obvious. The time to act is now.
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Lustre or bluster?

India’s economic mettle will be on test
as it faces headwinds

D ata are now beginning to accumulate, re-

vealing the slowdown in the Indian eco-

nomy brought on by the crisis in West
Asia. The latest is the Index of Eight Core Indus-
tries. The data for March, the first month since
the war broke out, show that these eight key in-
dustrial sectors together contracted by 0.4% over
their level in March last year. This was the worst
performance in 19 months but was not unexpect-
ed. The supply constraints, fuel shortages, and
general subdued economic sentiments due to the
conflict were bound to take a toll on the econo-
my, especially given India’s dependence on im-
ports. The private sector Manufacturing PMI for
March also revealed a considerable slowdown,
citing fewer fresh orders. Yet, the core sector data
nonetheless make for a sobering read. Of the
eight sectors, four contracted, one remained flat,
and two witnessed sharp slowdowns. Notably,
the worst performer was the fertilizer sector.
This, too, was expected given the constraints on
natural gas imports. While the domestic natural
gas sector grew by a relatively robust 6.4%, the
fertilizer sector contracted by 24.6% in March
2026. The implications of this are severe. The
agriculture sector is already set for a tough year,
with the India Meteorological Department pred-
icting an El Nifio-impacted below-normal mon-
soon this year. A poor harvest has a direct impact
on rural demand, which is already far from ro-
bust. Sharp slowdowns in steel and cement pro-
duction also show that construction activity has
taken a hit as companies pause new investments.
All of this — compounded by poor performances
in the coal, crude oil, petroleum products and
electricity sectors — dragged the overall index to
its lowest full-year growth in 2025-26 since the
COVID-19 pandemic hit the economy.

Most of the factors driving this recent slow-
down are external. However, if they persist, they
could turn India’s economic tailwinds into sub-
stantial headwinds. The Narendra Modi govern-
ment’s first term was characterised by low infla-
tion and high foreign investment. Domestic
political momentum was such that voters also
forgave devastating policy missteps such as de-
monetisation. The pandemic and the global turn
away from China also worked to India’s advan-
tage in terms of foreign direct investment in the
second term. Low oil prices in the beginning of
the third term, leading up to the war in Iran,
helped inflation stay low. Yet, signs were emerg-
ing that foreign investors, spooked by India’s
trade frictions with Donald Trump, were cooling
off on the India story. Now the war has made it
painfully clear that India is hostage to global dy-
namics. Inflation is rearing its head again. This,
along with continued stagnation in household
real incomes, means that the government will
have to work that much harder to restore India’s
‘bright spot’ sheen.
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KYIV

Ukraine ready to restart Russian
oil supplies via Druzhba to Europe

Ukraine has repaired the damaged Druzhba pipeline that carries
Russian oil to Europe and is ready to resume supplies — unblocking
what Kyiv hopes was the last hurdle to securing tens of billions of
euros in support from Brussels. The pipeline has been at the centre
of a stand-off between Hungary, Slovakia, Ukraine, and the EU. AFp
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Crude oil steady as trade
eyes ceasefire talks

London: Crude oil prices fell on
expectations that peace talks
between the US and Iran will
take place this week. Brent
crude futures edged down by
18 cents to $95.30 a barrel by
1255 GMT. US WTI for May lost
30 cents to $89.31. reuters
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Oil Ministry team probes Rajasthan reinery fire

PRESS TRUST OF INDIA
W New Delhi

Afour-member team consti-
tuted by India’s oil ministry
is in Rajasthan to investigate
a fire at a refinery, even as
HPCL said the incident is not
expected to have a materi-
al financial or operational
impact, and that all units are
structurally safe with no
effect on other sections.
The fire broke out on April
20 at the refinery of HPCL
Rajasthan Refinery Limited,
a day before it was to be
inaugurated by Prime
Minister Narendra Modi. The
fire in the crude distillation
unit — the main unit of a
refinery —was likely caused
by a hydrocarbon leak from
a valve or flange in a heat

exchanger circuit, Hindustan
Petroleum Corporation Ltd
(HPCL) said.

The blaze was confined to
the heat exchanger stack
and was quickly brought
under control by the site’s
emergency response team.
There were no casualties
or injuries.

The crude distillation unit,
vacuum distillation unit and
associated sections were
isolated as a precaution.

The scheduled April 21
dedication of the refinery
has been postponed, with a
revised date to be
announced.

Sujata Sharma, Joint
Secretary in the Ministry of
Petroleum and Natural Gas,
said the team led by former
MRPL managing director M

Venkatesh has been tasked
to investigate the cause of
the incident.

“The team has reached
Barmer,” she told reporters,
adding that the delays, if
any, in the commissioning
timelines will be known
once the investigating team
completes its probe.

“An unfortunate accident
occurred (on Monday) at
around 1.55 pm at HPCL
Rajasthan Refinery Ltd
(HRRL) at Pachpadra, Balotra.
There was a fire in the Crude
Distillation Unit (CDU)
section of the refinery
complex. Prima facie, it
appears that leakage of

hydrocarbons through one
of the valves/flanges in the
heat exchanger circuit
caused the fire,” HPCL said.

The fire was promptly
brought under control by
the emergency response
team of HRRL with
support from the local
administration.

There is no loss of life or
injury to any personnel, it
said, adding the fire was
localised in the heat
exchangers stack.

Crude Distillation Unit
(CDU), Vacuum Distillation
Unit (VDU), and all other
units of the CDU section
were quickly isolated. All
are structurally safe and
unaffected. “No other
section of the refinery has
suffered any impact.”
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BYPASSING THE HORMUZ DISRUPTION

International Energy
Agency calls the
choking of Strait of
Hormuz due to the
US-Israel-Iran war
the largest supply
disruption on record,
bigger than oil shocks
of 1970s and the loss
of Russian pipeline
gas after Ukraine
war combined. Some
possible alternatives
for West Asia to
export its oil and gas:

EAST-WEST PIPELINE
(SAUDI ARABIA)

Can transport up to

7 million bpd of crude
to Red Sea port of
Yanbu, with effective
exports estimated at
4.5 million bpd. From
Yanbu, shipments
can travel to Europe
via Suez Canal or
south via Bab el-
Mandeb strait

to reach Asia

Risk: Houthi attacks

IRAQ-OMAN PIPELINE
Iraq is considering

a Basra-to-Dugm
pipeline to reach the
Gulf of Oman. The
project is in early
conceptual stages

Mediterranean Sea

5
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1.7mbd ETHIOPIA SOMALIA
HABSHAN-FUJAIRAH KIRKUK-CEYHAN
PIPELINE (UAE) PIPELINE (IRAQ-

The 360-km pipeline TURKIYE)
runs from Abu Dhabi's  Runs from Iraq’s Kirkuk

Habshan to Fujairah to Turkiye's Ceyhan
on the Gulf of Oman,  via the Kurdistan
outside Hormuz. It region. Last month,
has capacity of about  Iran began pumping
1.5-1.8 million bpd 170,000 bpd, with
Risk: Drone hits at plans to reach
Fujairah terminal 250,000 bpd through

Turkiye, Jordan & Syria

I RAN

Strait of Hormuz
< Jask

o -
_SFujairah
UAE

21
mbd

" Arabian Sea

=== Closed Oil Pipelines
=== 0il Pipelines in operations

GOREH-JASK

PIPELINE (IRAN)

Iran may be able

to utilise the Jask
terminal, fed by the

1 million bpd Goreh-
Jask pipeline, to bypass
the Strait, the IEA says.
Though construction of
terminal is incomplete,
but a loading from

Jask was tested in 2024

Possible Alternative Routes

IRAQ-JORDAN PIPELINE GULF-SEA OF OMAN CANAL
The proposed 1 million bpd Basra- | A canal bypassing Hormuz
Agaba pipeline would bypass remains conceptual. Cutting
Hormuz to reach the Red Sea. through the Hajar Mountains
Despite 2022 approval, the project | to Fujairah presents extreme

remains stalled due to cost,
security, and political obstacles

engineering hurdles and could
cost hundreds of billions of dollars
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US seizes tanker
with Iranian oil
in Bay of Bengal

LTS forces have boarded an
oil tanker previously
sanctioned for smuggling Ira-
nian crude oil in Asia, the
Pentagon said Tuesday, as it
puts into place a global war-
ning to track down vessels ti-
ed to Tehran. The Tifani, a
“Botswana-flagged tanker”,
was captured in the Bay of
Bengal and was carrying Ira-
nian oil, according toa US de-
fence official.

The US military will deci-
de in the next four days what
to do with the vessel, such as
towitback tothe USorturnit
over to another country, the
official said. Iran’s foreign
ministry described the boar-’
ding of the tanker, as well as
the seizure of a separate car-_
go ship on Sunday, as “piracy
at sea and state terrorism”.
Trump said US forces ingleg
cepted a ship carrying a

“gift” to Ira;ftm;n China.
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Headline Reliance Industries and Essar Lead Bids in Coal-Based Methane Blocks as India Expands
Domestic Gas Exploration
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Reliance Industries and Essar Lead Bids in Coal-Based Methane Blocks as India Expands Domestic
Gas Exploration

https://www.angelone.in/news/stocks/reliance-industries-and-essar-lead-bids-in-coal-based-methane-blocks-as-india-
expands-domestic-gas-exploration

Reliance and Essar lead bids for CBM blocks across 202526 rounds, as India looks to strengthen domestic gas output
from coal reserves.

India's efforts to expand domestic natural gas production have gained traction with fresh interest in coal-bed methane
(CBM) exploration blocks.

Recent bidding rounds have drawn participation from private and public sector companies, with varying levels of
competition across blocks. The developments highlight both the opportunities and constraints in tapping gas resources
embedded in coal seams.

What Do the Latest CBM Bidding Results Indicate?

Reliance Industries Ltd and the Essar Group have emerged as leading bidders in the latest coal-bed methane (CBM)
exploration rounds conducted by the Directorate General of Hydrocarbons.

The government offered a total of 16 blocks across the 2025 and 2026 special CBM bid rounds. These blocks are aimed
at increasing exploration and production of gas trapped within coal seams.

How Did Other Energy Players Participate?

Participation across bidders remained selective:

Oil India Ltd bid for three blocks

QOil and Natural Gas Corporation did not participate in these rounds

Reliance bid for three blocks in the 2026 round, while Essar's exploration arm secured bids across both 2025 and 2026
rounds.

Distribution of Bids Across Blocks

The bidding outcomes reveal uneven interest:
Several blocks received only a single bid

A few attracted competitive bidding

Some blocks did not receive any bids

Reliance emerged as the sole bidder in select blocks located in Chhattisgarh and Odisha, while Essar and Oil India
competed in certain regions such as Madhya Pradesh and Telangana.

Where Are These CBM Blocks Located?

The offered blocks are spread across key coal-bearing regions, including:
Chhattisgarh (Mand-Raigarh coalfield)

Odisha (IB Valley)

Telangana (Godavari Valley)

Madhya Pradesh (Singrauli coalfield)
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These areas fall under Category Il and Il basins, where allocation is based on the extent of the committed work
programme, such as drilling activity.

Why CBM Matters for India's Energy Strategy?

CBM is viewed as part of India's broader strategy to reduce dependence on imported natural gas. By utilising domestic
coal-based gas resources, the country aims to diversify its energy mix while managing emissions more effectively.

However, varying bidder interest and past relinquishments indicate that geological complexity and economic
considerations remain key factors.

Reliance Industries Share Price Movement

Reliance Industries Limited was trading at 1,366.70 as of 21 April 2026, reflecting a marginal increase of 3.40 or 0.25%
compared to the previous close of 1,363.30.

Conclusion

The latest CBM bidding rounds reflect a measured level of interest from energy companies, led by Reliance and Essar.
While the government continues to push for greater domestic gas production, the mixed response across blocks
highlights ongoing challenges in exploration and commercial viability.

Investments in the securities market are subject to market risks. Read all related documents carefully before investing.
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Why India's oil and gas exploration architecture confronts a shortage of offshore rigs

https://www.businesstoday.in/latest/economy/story/why-indias-oil-and-gas-exploration-architecture-confronts-a-shortage-
of-offshore-rigs-526676-2026-04-21

ONGC has cancelled four tenders to hire 15 jack-up rigs that are needed for shallow water exploration

As India looks to ramp up oil and gas production in the aftermath of the supply shock because of the war in West Asia, it
confronts a major hurdle, the availability of rigs.

In this backdrop, the recent decision of the Oil and Natural Gas Corporation (ONGC), the largest player in the country, to
cancel tenders for hiring 15 jack-up rigs has soured the mood for rig operators.

According to reports, ONGC has cancelled four tenders, after receiving the pricing bids and one before submission. The
latest cancellation came last month and is making companies that lease rigs consider withdrawing from the Indian market.

ONGC had issued a $20 billion tender in February for hiring rigs for five years as part of the government's Samudra
Manthan Mission. The tender set an 80-day mobilisation timeline, an indication of the urgency to scale exploration.

The cancellation of this tender comes as a blow because rig shelf operators have previously complained that Indian PSUs
either hire rigs for short-term contracts of up to two years, leading to shortages when demand increases, or change their
policy all of a sudden.

This complicates matters for India since exploration activity has jumped globally since the war between Russia and
Ukraine as countries look to shield themselves from volatility in supplies. The war in West Asia has only heightened this
demand.

Indian explorers are compelled to source rigs, especially jack-up rigs, because the ones with ONGC and Oil India are
ageing.

ADES-Shelf Drilling, the Saudi Arabia-headquartered player, is the world's largest jack-up rig operator and has several
rigs operating in India. The company is now looking to pull out of India due to repeated cancellations of tenders.

The West Asia conflict has brought to the fore the need to follow an ecosystem approach to ensure energy security. The
current worries relate to not just delayed crude oil and gas supplies but also the availability of strategic reserves,
infrastructure, Indian tankers, and marine insurance.
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Oil prices to stay at $80-85; ONGC, Oil India to benefit, OMCs at risk: ICICI Securities

https://www.cnbctv18.com/market/oil-prices-to-stay-at-80-85-ongc-oil-india-to-benefit-omcs-at-risk-icici-securities-
19890199.htm

Probal Sen, Oil and Gas Analyst at ICICI Securities, said the current environment is favourable for upstream companies
such as ONGC and Oil India. He noted that their valuations are still factoring in lower crude prices, leaving room for
upside. If oil holds around $8085 per barrel, earnings could see a meaningful 1718% upgrade in standalone EPS for both
companies.

Crude oil prices may not fall back to earlier levels anytime soon, and the market could be entering a phase of structurally
higher prices, according to Probal Sen, Oil and Gas Analyst at ICICI Securities. As on Apr 21, 2026 9:57 AM

He believes the base for crude has shifted upwards due to supply disruptions and ongoing geopolitical tensions. We
believe that $80-85 would be the new normal, at least for the next 12 months or so, Sen said in a conversation with
CNBC-TV18.

The key reason is persistent supply tightness. Damage to multiple energy facilities and delays in restoring output mean
that even if the situation improves, prices are unlikely to drop sharply. A risk premium is also expected to remain built into
oil prices for the foreseeable future.

Brent crude slipped to around $9495 per barrel as markets expect the US and Iran to restart peace talks this week, which
could ease supply concerns.

This environment is positive for upstream companies like ONGC and Oil India . Current valuations, according to Sen, are
still factoring in much lower crude prices.

If oil sustains around $8085 per barrel, earnings could see a meaningful 17-18% upgrade on the standalone EPS for both
companies. He added, | can only tell you that most of the EPS, continues to build in anywhere between $65 to 75 of
realisations. And as | said, if you have a $10 increment on this level, you have around a 13 to 14% increment in standalone
EPS.

However, there is a catch. If crude rises too sharply, the risk of government intervention through windfall taxes increases.
Ironically, a more stable price environment could be more favourable for these companies.

For oil marketing companies (OMCs), the situation remains challenging. Higher crude prices hurt marketing margins,
especially when retail fuel prices are not adjusted.

Sen pointed out that OMC stocks could still see some downside before stabilising. Historically, during major crises, these
stocks have corrected to about 0.70.8 times book value.

At the same time, balance sheets are much stronger now compared to previous cycles. Lower debt levels and better
cash flows could help companies absorb losses for longer.

Still, recovery will depend on either a correction in crude prices or an increase in retail fuel prices.
Note To Readers

Disclaimer: The views and investment tips expressed by investment experts on CNBCTV18.com are their own and not
that of the website or its management. CNBCTV18.com advises users to check with certified experts before taking any
investment decisions.
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Mayuresh Joshi bullish on Vedanta, NLC India; sees ONGC benefiting from tight oil supply

https://www.cnbctv18.com/videos/market/mayuresh-joshi-vedanta-nlc-india-ongc-oil-marketsmith-india-hindustan-copper-

market-analysts-19890257.htm

Mayuresh Joshi, Director Research at Marketsmith India, said Vedanta's business segments could deliver steady
performance as structural drivers remain intact. He highlighted improving margins and capacity expansion in the power
space, while noting mixed signals in copper due to softer numbers. Joshi added that constrained crude supply may
support upstream companies' realisations in the near term. Disclaimer: The views and tips expressed by investment
experts on CNBCTV18.com are their own, not of the website or its management. CNBCTV18.com advises users to check

with certified experts before taking any investment decisions.
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United Drilling Tools Secures ONGC Order For Blade Stabiliser

https://www.constructionworld.in/policy-updates-and-economic-news/united-drilling-tools-secures-ongc-order-for-blade-
stabiliser/90316

United Drilling Tools Limited (UDTL) has announced that it has received an order from Qil and Natural Gas Corporation
Limited (ONGC) for the supply of an integral blade stabiliser including accessories.

The company stated the contract was awarded by a domestic entity and described the nature of the work as commercial.
The announcement was made pursuant to applicable listing regulations and corporate disclosure requirements. The order
requires delivery in four to five months and covers the manufacture and supply of the specified drilling equipment in the
ordinary course of business. The estimated contract value is Rs. 50.36 mn, equivalent to Rs. 50,355,686.80, and will be
executed under the terms outlined in the communication to exchanges. The company identified the order as domestic
and confirmed that it forms part of regular operations.

United Drilling Tools Limited indicated that there is no interest of the promoter or promoter group in the entity that awarded
the contract and that the order does not constitute a related party transaction. The company further confirmed that
transactions will be carried out on an arm's length basis and within standard commercial terms. Execution of the order
will follow internal controls and compliance processes required for listed entities.

The disclosure was submitted to the stock exchanges for information and record and was signed by the company
secretary on behalf of the board. Contact details and corporate office information were provided in the filing for further
correspondence. The company reaffirmed that the receipt of the order is expected to contribute to its operational workload
over the contract period. The company noted that timely mobilisation of resources and coordination with suppliers will be
undertaken to meet the delivery schedule while maintaining quality and regulatory compliance throughout the execution
phase and will monitor progress through established reporting mechanisms to the management and stakeholders.
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https://www.bhaskar.com/local/rajasthan/jodhpur/shergarh/news/ongc-qifts-aadagala-school-educational-materials-

rajasthan-137752123.html

ONGC (3fTTd T8 AqRA T HIURTM) ¥ g AHITS TRAMGIHROT R MY TRIF J ASD 1 3= HIeA N Todl STSH
UHYTR &1 ardl $UT
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OVL to invest $1.17 bn in Brazil offshore field

https://www.financialexpress.com/business/news/ovl-to-invest-1-17-bn-in-brazil-offshore-field/4214494/

Government is evaluating ONGC Videsh's $1.17 billion investment in Brazil's BM-SEAL-4 block, signalling a push to
secure long-term equity oil assets.

The government evaluating a proposal to allow Videsh Ltd (OVL) to invest up to $1.17 billion in Brazil's offshore BM-
SEAL-4 block Financial Express has learnt. The proposed outlay follows prior exploration expenditure of over $123
million, indicating the project's transition into the development phase.

The proposal, currently under inter-ministerial consideration, pertains to the SEAP-II development in Brazil's Sergipe-
Alagoas basin, a deepwater hydrocarbon province that has emerged as a key destination for global upstream investment.

If approved, the investment would further consolidate India's presence in Brazil's offshore energy sector, adding to its
portfolio of equity oil assets and reinforcing the role of state-run firms in advancing long-term energy security objectives.

India's expanding interest in Brazil's offshore sector is reflected in parallel investments by public sector companies.

$2.8 billion investment in SEAP-I project Earlier, this month (BPCL) has approved an investment of about $2.8 billion in
the SEAP-I project in the same basin, marking a significant upstream commitment and underscoring the strategic
importance of the region in India's evolving energy portfolio.

The twin developments highlight a calibrated shift in India's upstream strategy, with a focus on acquiring stakes in
producing and near-producing assets that offer stable output over extended periods. With crude imports accounting for
nearly 85% of domestic demand, equity oil investments remain central to insulating the economy from supply disruptions
and price volatility.

OVL, the overseas arm of ONGC, maintains a diversified portfolio spanning multiple geographies including Russia, Africa,
Southeast Asia and Latin America, and continues to anchor India's overseas exploration and production strategy. The
company has increasingly prioritised assets with long reserve life and predictable production profiles.

ONGC has also outlined plans to step up capital expenditure across both domestic and international operations, as it
seeks to enhance production and improve reserve replacement amid declining output from mature fields.

Industry analysts said that Brazil's deepwater assets offer a combination of high resource potential, scale and long
production cycles, making them attractive despite elevated capital costs and technological complexity.

The proposal assumes added relevance as global energy markets remain volatile, prompting import-dependent
economies to diversify sourcing and secure upstream assets across geographies.

Queries sent to ONGC and ONGC Videsh remained unanswered till press time.
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Oil Ministry team probes Rajasthan refinery fire; HPCL sees no material impact

https://www.fortuneindia.com/business-news/oil-ministry-team-probes-rajasthan-refinery-fire-hpcl-sees-no-material-
impact-2/133548

A four-member team constituted by India's oil ministry is in Rajasthan to investigate a fire at a refinery, even as HPCL
said the incident is not

expected to have a material financial or operational impact, and that all units are structurally safe with no effect on other
sections.

The fire broke out on April 20 at the refinery of HPCL Rajasthan Refinery Limited, a day before it was to be inaugurated
by Prime Minister Narendra Modi. The fire in the crude distillation unit - the main unit of a refinery - was likely caused by
a hydrocarbon leak from a valve or flange in a heat exchanger circuit, Hindustan Petroleum Corporation Ltd (HPCL) said.

The blaze was confined to the heat exchanger stack and was quickly brought under control by the site's emergency
response team. There were no casualties or injuries.

The crude distillation unit, vacuum distillation unit and associated sections were isolated as a precaution.
The scheduled April 21 dedication of the refinery has been postponed, with a revised date to be announced.

Sujata Sharma, Joint Secretary in the Ministry of Petroleum and Natural Gas, said the team led by former MRPL
managing director M Venkatesh has been tasked to investigate the cause of the incident.

"The team has reached Barmer," she told reporters, adding that the delays, if any, in the commissioning timelines will be
known once the investigating team completes its probe.

"An unfortunate accident occurred (on Monday) at around 1.55 pm at HPCL Rajasthan Refinery Ltd (HRRL) at
Pachpadra, Balotra. There was a fire in the Crude Distillation Unit (CDU) section of the refinery complex. Prima facie, it
appears that leakage of hydrocarbons through one of the valves/flanges in the heat exchanger circuit caused the fire,"
HPCL said.

The fire was promptly brought under control by the emergency response team of HRRL with support from the local
administration.

There is no loss of life or injury to any personnel, it said, adding the fire was localised in the heat exchangers stack.

Crude Distillation Unit (CDU), Vacuum Distillation Unit (VDU), and all other units of the CDU section were quickly isolated.
All are structurally safe and unaffected. "No other section of the refinery has suffered any impact.”

The cause of this fire and its impact on the Unit are being assessed and investigated by a team of internal and external
experts, it said.

"An investigation has been initiated to ascertain the cause of the incident and to undertake necessary remedial
measures," HPCL said. "The financial and operational impact, if any, is being assessed and prima facie is not expected
to be material."

All are structurally safe and unaffected, it said. "No other section of the refinery has suffered any impact.”

A major fire broke out near the main unit of the newly built Rs 79,450-crore Rajasthan refinery on Monday, a day before
the scheduled inauguration by Modi.

Refineries worldwide are highly susceptible to fires, explosions, and catastrophic failures during the commissioning and
startup phases, as this period involves introducing hydrocarbons into new or maintained high-pressure, high-temperature
systems.
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For this reason, inauguration ceremonies are performed after all units (a refinery typically has several units that turn crude
oil pumped out of the ground or below the seabed into fuels like petrol and diesel at high temperatures) are safely
commissioned and operations stabalised.

The refinery project was scheduled to begin commercial operations from July 1, according to a Government of India
statement issued on April 8, announcing approval of the Union Cabinet to enhance the cost of the project.

This is not the first time a fire has broken out at a refinery under commissioning. On January 30, 2016, a major fire broke
out at Indian Oil Corporation's (IOC) Paradip refinery's atmospheric vacuum unit (AVU), just over a week before its
scheduled inauguration by Prime Minister Modi on February 7, 2016. No injuries were reported even then.

The Rajasthan refinery will be India's 24th and the second most complex unit yet in India.

The refinery-cum-petrochemical complex, located in Rajasthan's Balotra district, is designed as a 9 million tonnes per
annum facility with a strong petrochemical focus, reflecting India's strategy to boost value-added output and reduce import
dependence.

It features a Nelson Complexity Index of 17 and petrochemical yields exceeding 26 per cent, aligning with global
benchmarks for efficiency and sustainability, according to an official statement.

Refinery complexity -- often measured by the Nelson Complexity Index -- indicates the capability to handle heavier, dirtier
crude oil (which is cheaper) and turn it into high-value products like gasoline and diesel.

Reliance Industries Ltd 's Jamnagar refinery in Gujarat is the world's most complex and largest refinery, featuring a
complexity index of 21.1 and the capability to process over 216 different crude oil grades. It is designed to convert low-
value heavy/sour crude into high-value fuels, processing 1.24-1.4 million barrels per day (Rajasthan refinery has a
processing capacity of 180,000 barrels per day).

HRRL is a joint venture between HPCL, which holds a 74% stake, and the Government of Rajasthan with the remaining
26%.

Once operational, the complex will produce fuels, including petrol and diesel, along with petrochemicals such as
polypropylene, polyethylene variants and key industrial chemicals like benzene and butadiene.

These products are widely used across sectors ranging from transportation and packaging to pharmaceuticals and
construction.

Frequently Asked Questions
What happened at the HPCL Rajasthan Refinery?

A fire broke out on April 20 at the Crude Distillation Unit of HPCL Rajasthan Refinery Limited, a day before its scheduled
inauguration.

What caused the fire at the Rajasthan refinery?

The fire was likely caused by a hydrocarbon leak from a valve or flange in a heat exchanger circuit, according to HPCL.
Who is investigating the Rajasthan refinery fire?

India's oil ministry constituted a four-member team, led by M Venkatesh, to investigate the cause of the incident at Barmer.
The FAQs are Al-generated, and Fortune India is not responsible for its content or any associated copyright issues.

Explore the world of business like never before with the Fortune India app. From breaking news to in-depth features,
experience it all in one place. Download Now
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Oil India Subsidiary OGEL Signs Green Energy MoU with Numaligarh Refinery

https://indianpsu.com/oil-india-ogel-nrl-green-energy-mou-net-zero-2040/

In a significant push towards clean energy transition, Oil India Limited's wholly owned subsidiary, OIL Green Energy
Limited, has signed a Memorandum of Understanding (MoU) with Numaligarh Refinery Limited (NRL) to collaborate on
renewable energy development, procurement, and supply.

The agreement reinforces Oil India's long-term strategy to achieve net-zero emissions by 2040 while aligning with India's
national target of net-zero by 2070.

Strategic Partnership for Green Energy

Announced on April 20, 2026, the MoU formalizes cooperation between OGEL and NRL to build a structured renewable
energy ecosystem. The collaboration will focus on:

Development of renewable energy projects
Procurement and supply of clean power
Supporting captive and group energy requirements

This partnership is expected to accelerate OGEL's role as a key renewable energy arm within Qil India's expanding green
portfolio.

Driving Net-Zero Ambitions

The initiative marks a critical step in Oil India's transition from a traditional upstream oil company to a diversified energy
player.

By scaling renewable energy adoption, the company aims to:

Reduce its carbon footprint

Diversify its energy mix

Build long-term sustainability in operations

The collaboration also supports India's broader climate commitments and energy security strategy.
Expanding Renewable Footprint

Oil India has already made initial investments in solar energy projects. This MoU signals a shift towards institutionalizing
renewable supply chains through strategic partnerships.

For NRL, a subsidiary of Bharat Petroleum Corporation Limited, the agreement opens avenues to integrate cleaner
energy into refinery operations.

Industry-Wide Energy Transition

The move comes amid a broader transformation across India's oil and gas sector:

Oil and Natural Gas Corporation is expanding solar and wind projects

Indian Qil Corporation Limited is investing in hydrogen, biofuels, and solar

Bharat Petroleum Corporation Limited is strengthening its renewable portfolio

Qil India's latest initiative positions it competitively within this evolving energy landscape.

Key Highlights
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OGELNRL partnership to develop and supply renewable energy
Supports Oil India's 2040 net-zero target

Aligns with India's 2070 net-zero vision

Enables structured expansion of OGEL's renewable portfolio
Potential to meet NRL's captive energy requirements

Challenges Ahead

While the MoU sets a clear direction, execution will be critical. Key challenges include:

Timely approvals and regulatory clearances

Integration of renewable energy into existing refinery infrastructure
Scaling projects efficiently and cost-effectively

What to Watch

Types and scale of renewable projects planned

Investment commitments from OGEL and NRL

Timeline for implementation and supply

Expansion of OGEL's renewable energy portfolio

Actual quantum of green energy delivered
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Oil and Natural Gas Corporation Limited (ONGC), has issued a clarification regarding the cancellation of its recent tender
for hiring jack-up rigs, following a report published in certain sections of the media.

In its statement, ONGC emphasized that all procurement activities are conducted in strict adherence to established public
procurement principles, ensuring transparency, fairness, and healthy competition. The PSU reiterated its expectation that
all bidders engage in fair practices and submit genuinely competitive bids, while avoiding any form of unfair trade behavior
such as predatory pricing, collusive bidding, or coordinated market manipulation.

According to ONGC, the decision to cancel the tender was based on concerns arising during the bid evaluation process.
The company observed a sharp escalation of nearly 60% in pricingfrom a day rate of USD 35,606 to USD 56,195within
a span of approximately nine months. Such a steep increase was deemed significantly beyond reasonable market trends.

ONGC noted that when this pricing surge was assessed alongside the overall bid patterns and prevailing global market
conditions, it raised legitimate concerns about potential collusive practices among bidders. As a responsible public sector
procurer, the company stated it was obligated to closely examine these irregularities, ultimately leading to the cancellation
of the tender.

The PSU further clarified that its decision was driven solely by the need to safeguard organizational interests, ensure
prudent utilization of public funds, and uphold the integrity of the procurement process. It stressed that no extraneous
factors influenced the decision.

Reaffirming its commitment to transparency and industry engagement, ONGC encouraged all prospective bidders to
participate in a fair and competitive manner. The company also underscored its resolve to prevent cartelization and
maintain the credibility of its procurement systems.
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April 21, 2026: India's offshore drilling sector is staring at a potential supply shock, with executives warning that repeated
tender cancellations

and aggressive cost cutting by Oil and Natural Gas Corp (ONGC) could prompt rig operators to look at other markets,
hitting domestic oil production.

State-owned ONGC, India's largest oil and gas producer, is also its largest hirer of rigs. Since 2024, ONGC has cancelled
four tenders to hire 15 jack-up rigs that are used for drilling in shallow waters. Three tenders were cancelled after price
bid opening and one before submission. The latest tender cancellation occurred last month. ONGC did not reply to
queries.

Owing to this series of flipflops, ADES-Shelf Drilling plans to withdraw five rigs from the Indian market, said executives
with knowledge of the matter.

Lack of Clarity on Contracts Flagged

The Saudi Arabia-headquartered company is the world's largest jack-up rig operator and has about a dozen rigs operating
in India.

"ADES-Shelf Drilling is evaluating whether to keep its assets in India or trim down its presence, because it has been
bleeding for some time now," said one of the persons. "If tenders keep getting cancelled, rigs remain idle."
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Reliance Industries Ltd and Essar Group have emerged as top bidders for the 16 coal-bed methane (CBM) blocks offered
across two consecutive bidding rounds, according to a list of bidders released by the Directorate General of Hydrocarbons
(DGH). State-owned Oil India Ltd bid for three blocks while India's largest oil and gas producer, ONGC stayed away. The
government offered three areas for exploration and production of natural gas that is trapped within coal seams
underground, in the Special CBM Bid Round 2025, and another 13 blocks in the 2026 bidding round. Bids for the two
rounds closed on March 5. The gas produced, called CBM or coal seam gas, is used as a cleaner-burning fuel for power
generation, heating, and industrial use. It can also be turned into CNG to run automobiles and piped to household kitchens
for cooking. It generally produces fewer emissions than coal when burned. Blocks offered in the 2025 and 2026 Special
CBM bid rounds fall in Category Il and Ill basins, where entities offering the most work programme (drilling most wells)
are awarded the areas. Reliance bid for three out of the 13 blocks offered in Special CBM Bid Round 2026 while Essar
Oil and Gas Exploration and Production Ltd (EOGEPL) bid for three blocks of 2026 round and two of the three blocks
offered in 2025 round. One block in the 2025 round and seven of 2026 round did not attract any bids, according to DGH.
Four of the six blocks of 2026 round that got bids, were single bids. The two blocks of 2025 round got multiple bids.
Reliance was the sole bidder for two blocks in Chhattisgarh and Odisha (SR-ONHP (CBM)-2026/4 block in Mand-Raigarh
coal field in Chhattisgarh and SR-ONHP(CBM)2026/5 block in IB Valley coal field in Odisha. It was in direct contest with
EOGEPL for the PG-ONHP(CBM)-2026/5 block in Godavari Valley coal field in Telangana. EOGEPL was the sole bidder
for PG-ONHP(CBM)-2026/3 block in Godavari Valley coal field in Telangana while state-owned Oil India Ltd (OIL) was
the only bidder for SR-ONHP(CBM)-2026/1 CBM block of Singrauli coalfield in Madhya Pradesh. OIL and EOGEPL were
locked for another block in the Singrauli coalfield of Madhya Pradesh. Two blocks in Singrauli coalfield of Madhya
Pradesh, offered in 2025 round, got multiple bids -- EOGEPL, Prabha Energy, and a consortium of Oilmax Energy and
SAS Infotech Pvt Ltd for one and OIL, EOGEPL, QOilmax-SAS Infotech and Invenire Petrodyne for the other. Prior to the
2025 and 2026 special CBM round, 33 blocks were awarded in four CBM bid rounds. However, most of them either have
been relinquished or are under relinquishment due to low prospectivity. According to the DGH, total prognosticated CBM
resource for awarded 33 CBM blocks was about 62.4 trillion cubic feet, of which, so far, 9.9 Tcf has been established as
Gas in Place (GIP). Reliance currently produces gas from two CBM blocks in Madhya Pradesh while Essar's Ranigan;j
East as well as Great Eastern Energy Corporation's (GEECL) Raniganj West block (both in West Bengal), too, have been
put on production. CBM is seen as a way to curb India's dependence on imported natural gas by tapping domestic
resources embedded in its vast coal reserves. India is the world's third-largest gas consumer but meets half of its demand
through imports, including liquefied natural gas (LNG). Domestic gas output has struggled to keep pace with rising
consumption from sectors such as power, fertilisers and city gas distribution. That gap has increased exposure to volatile
global prices and supply risks. CBM offers an alternative because methane is already present in coal seams across major
basins such as Jharkhand, West Bengal, and Madhya Pradesh. Unlike conventional gas exploration, CBM development
leverages existing coal geology, potentially lowering geological risk. India has estimated CBM resources of over 2-3
trillion cubic meters, though only a fraction has been commercially developed so far. Policy support has also improved.
The government has allowed pricing and marketing freedom for CBM producers, eased land and environmental
clearances in some cases, and aligned CBM development with broader upstream reforms. These steps aim to attract
investment and accelerate production.
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Reliance Industries Ltd and Essar Group have emerged as the leading bidders for 16 coal-bed methane (CBM) blocks
offered across two consecutive

bidding rounds, according to the Directorate General of Hydrocarbons (DGH). State-run Oil India Ltd (OIL) placed bids
for three blocks, while India's largest oil and gas producer, ONGC, did not participate. The government offered three
CBM blocks in the Special CBM Bid Round 2025 and another 13 blocks in the 2026 round. Bids for both rounds closed
on March 5. CBM, or coal seam gas, is natural gas trapped in coal seams underground. It is considered a cleaner fuel
and is used for power generation, heating, and industrial applications. It can also be converted into CNG for vehicles or
supplied to households for cooking. It produces fewer emissions than coal when burned. All the blocks offered fall under
Category Il and Il basins, where bidders offering the highest work programmetypically drilling more wellsare awarded
the blocks. Reliance bid for three of the 13 blocks in the 2026 round. Essar Oil and Gas Exploration and Production Ltd
(EOGEPL) bid for three blocks in the 2026 round and two of the three blocks offered in 2025. According to DGH, one
block in the 2025 round and seven in the 2026 round received no bids. Of the six blocks that attracted bids in 2026, four
saw only a single bidder. In contrast, both blocks in the 2025 round received multiple bids. Reliance was the sole bidder
for two blocksSR-ONHP (CBM)-2026/4 in the Mand-Raigarh coalfield in Chhattisgarh and SR-ONHP (CBM)-2026/5 in
the IB Valley coalfield in Odisha. It also competed with EOGEPL for the PG-ONHP (CBM)-2026/5 block in the Godavari
Valley coalfield in Telangana. EOGEPL was the only bidder for the PG-ONHP (CBM)-2026/3 block in the Godavari Valley
coalfield, while OIL was the sole bidder for the SR-ONHP (CBM)-2026/1 block in the Singrauli coalfield in Madhya
Pradesh. OIL and EOGEPL also competed for another block in the same coalfield. In the 2025 round, two blocks in the
Singrauli coalfield of Madhya Pradesh drew multiple bids. One block saw participation from EOGEPL, Prabha Energy,
and a consortium of Oilmax Energy and SAS Infotech Pvt Ltd. The other attracted bids from OIL, EOGEPL, Oilmax-SAS
Infotech, and Invenire Petrodyne. Before these rounds, 33 CBM blocks had been awarded across four earlier bidding
rounds. However, many have either been relinquished or are in the process of being surrendered due to low prospectivity.
DGH estimates the total CBM resource in these 33 blocks at about 62.4 trillion cubic feet (Tcf), of which 9.9 Tcf has so
far been established as Gas in Place (GIP). Reliance currently produces gas from two CBM blocks in Madhya Pradesh.
Essar's Raniganj East block and Great Eastern Energy Corporation's (GEECL) Raniganj West block, both in West
Bengal, are also under production. CBM is seen as a way to reduce India's dependence on imported natural gas by
tapping domestic reserves within its large coal base. India is the world's third-largest gas consumer but meets about half
of its demand through imports, including liquefied natural gas (LNG). Domestic production has struggled to keep pace
with rising demand from sectors such as power, fertilisers, and city gas distribution, increasing exposure to global price
volatility and supply risks. CBM offers an alternative, as methane is present in coal seams across major basins such as
Jharkhand, West Bengal, and Madhya Pradesh. Unlike conventional gas exploration, CBM development builds on
existing coal geology, potentially lowering risk. India's CBM resource is estimated at over 23 trillion cubic metres, though
only a small portion has been commercially developed so far. Policy support has improved in recent years. The
government has allowed pricing and marketing freedom for CBM producers, eased land and environmental clearances
in some cases, and aligned CBM development with broader upstream reformssteps aimed at attracting investment and
boosting production.
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Oil and Natural Gas Corporation (ONGC) is preparing for a significant overseas expansion with a proposed investment
of around Rs 10,000 crore in Brazil, according to sources familiar with the matter, Zee Business reported. The investment
is likely to be routed through its overseas arm, ONGC Videsh Ltd (OVL), and will focus on acquiring a stake in an offshore
oil block in the South American nation. 25 per cent stake in offshore block Sources told Zee Business that OVL is expected
to pick up a 25 per cent stake in the Brazil offshore project. The investment will be structured through a mix of equity and
debt, allowing ONGC to diversify funding sources while managing capital allocation. The move signals ONGC's continued
push to strengthen its global energy portfolio amid rising domestic demand and the need for energy security. Approval
from empowered panel The proposal has reportedly received clearance from the Empowered Committee of Secretaries
(ECo0S), a key government body that evaluates large overseas investments by state-run firms. However, final execution
timelines and project specifics remain unclear at this stage. Company yet to respond ONGC has not responded to queries
sent via email regarding the development. Q3 Results Highlights Oil and Natural Gas Corporation (ONGC) reported a 23
per cent year-on-year rise in consolidated net profit to Rs 11,946.42 crore for the December quarter of FY26. This
compares with Rs 9,746.54 crore in the same period last year. The growth in bottom line was supported by better
realisations from new wells and lower statutory levies. This helped offset the impact of weaker global crude oil prices
during the quarter. Revenue remains unchanged Revenue from operations remained largely flat on a year-on-year basis
at around Rs 1.67 lakh crore for the quarter under review. On a standalone basis, the company saw pressure on crude
earnings. Realisation per barrel fell more than 10 per cent. Crude realisation declines, gas improves ONGC earned
$61.63 per barrel in Q3, down from $72.57 per barrel in the year-ago period. However, natural gas provided some
cushion. Gas sales price rose slightly to $6.59 per million British thermal units from $6.50 earlier. This supported overall
earnings. Share price movement ONGC shares closed at Rs 283.20 on Tuesday, marginally lower by 0.053 per cent for
the day. The stock has shown steady gains across timeframes: Up 7 per cent in the past one month Up 14 per cent in
six months Up 19 per cent year-to-date Up 13 per cent over the past one year Up 176 per cent over the past five years
The stock remains close to its 52-week high of Rs 293. Shareholding pattern Promoter holding stayed the same at 58.89
per cent in the March 2026 quarter. FII/FPI holding increased from 7.43 per cent to 7.97 per cent. The number of FII/FPI
investors also went up from 823 to 902. Mutual fund holding fell from 8.28 per cent to 7.69 per cent. But the number of
mutual fund schemes increased from 38 to 42. Overall institutional holding rose slightly from 37.42 per cent to 37.57 per
cent.
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Oil India Limited's subsidiary, OIL Green Energy Limited, just made a big move for clean energy.

They've teamed up with Numaligarh Refinery Limited (NRL) to work together on renewable energy projects. This
partnership aims to boost the development, procurement, and supply of clean power.

This collaboration supports Oil India's target of net-zero emissions by 2040 , which aligns with India's national goal of
achieving net-zero by 2070.

Announced on April 20, 2026, the Memorandum of Understanding (MoU) lays out plans for both companies to create a
comprehensive renewable energy system. Their focus includes:

Developing renewable energy projects.

Procurement and supply of clean power.

Supporting energy needs for themselves and their group.

This partnership positions OGEL as a key player in Oil India's growing green energy initiative.
Transitioning from its traditional oil roots, Oil India aims to:

Cut down its carbon footprint.

Diversify its sources of energy.

Ensure sustainable operations for the long haul.

By doing this, they also align with India's larger climate goals and enhance energy security.

Qil India has already started investing in solar energy projects. This MoU represents a step toward making renewable
supply chains a standard practice via strategic collaborations.

For NRL, a Bharat Petroleum subsidiary, this agreement presents fresh opportunities to incorporate cleaner energy into
its refineries.

This move fits into a wider trend in India's oil and gas sector. Companies are transitioning to greener strategies:
Oil and Natural Gas Corporation is growing its solar and wind projects.

Indian Qil Corporation Limited is focusing on hydrogen and biofuels.

Bharat Petroleum Corporation Limited is enhancing its renewable portfolio.

This step forward helps Qil India remain competitive in the quickly changing energy industry.

Here are some key highlights of this partnership:

Collaboration between OGEL and NRL to develop renewable energy.

Supports QOil India's goal for net-zero by 2040.

In sync with India's 2070 net-zero vision.

Facilitates the expansion of OGEL's renewable energy portfolio.
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Can meet the energy needs of NRL.

However, challenges remain. Successful execution will rely on:

Getting timely approvals and regulatory clearances.
Integrating renewables into existing refinery setups.
Scaling projects efficiently and within budget.

Here are some points to keep an eye on:

The types and size of renewable projects planned.
Investment levels from OGEL and NRL.
Implementation timelines for the projects.

How quickly OGEL expands its renewable offerings.

The actual amount of green energy produced.

According to a recent report by the International Renewable Energy Agency, renewable energy could account for 80%
of global power consumption by 2050. Keeping pace with these trends will be crucial for companies like Qil India. This
partnership not only shows their commitment but also reflects a significant shift in the energy landscape of India.

As consumer interest in sustainable options grows, Oil India's move to embrace renewable energy could resonate well
with a public increasingly aware of climate change. Social media buzz around such green initiatives has surged, with
many users celebrating the shift. The dialogue around sustainability continues to shape the future of energy in India and

beyond.

Page 59 of 64.




Headline ONGC Bids Farewell to Director (Finance) Vivek Tongaonkar

Publication PSU Connect Edition Online Coverage

Published Date 21 Apr 2026

ONGC Bids Farewell to Director (Finance) Vivek Tongaonkar

https://lwww.psuconnect.in/psu-news/ongc-bids-farewell-to-director-finance-vivek-tongaonkar

ONGC bids farewell to Director (Finance) Vivek Chandrakant Tongaonkar as he superannuates after a distinguished 39-
year career in financial leadership.

Oil and Natural Gas Corporation (ONGC) has marked the superannuation of Vivek Chandrakant Tongaonkar , Director
(Finance), celebrating a distinguished career spanning nearly four decades of financial leadership and institutional
contribution.

Nearly 40 Years of Financial Stewardship

An Electrical Engineer and MBA by qualification, Tongaonkar joined ONGC in 1987 and went on to play a pivotal role in
strengthening the organisation's financial systems and governance across multiple business verticals.

His career covered key areas including offshore construction finance, joint venture management, corporate accounts,
taxation, and strategic financial planning.

Leadership Across Key Operations and Group Entities

During his tenure, Tongaonkar contributed to financial operations across major ONGC assets and projects, including
offshore and onshore basins, corporate offices, and group entities such as Mangalore Refinery and Petrochemicals
Limited (MRPL)

He held several leadership roles, including Chief Offshore Finance, Chief Financial Officer, Chief Corporate Finance, and
ultimately Director (Finance).

Enabling Strategic Growth and Fiscal Discipline

Throughout his journey, he played a key role in aligning financial strategy with ONGC's long-term vision, strengthening
fiscal discipline, and supporting complex projects and joint ventures such as the Panna-Mukta and Tapti initiatives.

A Lasting Legacy

ONGC acknowledged his contribution to building strong financial governance, enabling strategic decisions, and fostering
institutional trust across the organisation. His retirement marks the culmination of a career defined by integrity, precision,
and commitment to public sector excellence.
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Amid escalating concern in West Asia as the deadline for the ceasefire between the US and Iran looms, India has
intensified engagement with Gulf countries focusing on energy security, welfare of the India n diaspora, and other issues
of mutual interest, the Ministry of External Affairs (MEA) said on Tuesday. Addressing a media briefing, MEA
spokesperson Randhir Jaiswal said the outreach has been undertaken under the direction of Prime Minister Narendra
Modi, with multiple high-level visits to key Gulf nations in recent days. He noted that the National Security Advisor (NSA)
Ajit Doval visited Saudi Arabia, the External Affairs Minister S Jaishankar travelled to the United Arab Emirates, and the
Union Petroleum Minister Hardeep Singh Puri visited Qatar Earlier on Sunday, NSA Doval paid an official visit to Saudi
Arabia's capital Riyadh, where he held high-level meetings with senior Saudi leadership focusing on bilateral relations,
energy cooperation and regional developments, as per the Embassy of India in Riyadh. Last week, EAM Jaishankar
shared glimpses of his engagements with the top leadership of the United Arab Emirates, underlining the strength of
bilateral ties between the two nations. In a post on X, Jaishankar said, "Sharing some moments of my call on President
HH Mohamed Bin Zayed of the UAE and meeting with HH Hamdan Mohammed." Jaishankar was on a four-day visit to
Abu Dhabi as part of his two-nation diplomatic mission to Mauritius and the UAE. Additionally, Jaiswal stated that the
Union Commerce and Industry Minister, Piyush Goyal, also held several engagements with counterparts across the Gulf
region. India continues to closely monitor developments in West Asia and has intensified its outreach to countries in the
Gulf region under the direction of the Prime Minister Narendra Modi," Jaiswal said.

"These coordinated efforts are aimed at addressing key shared concerns between India and Gulf nations, including
energy security, welfare of the India n diaspora, and other issues of mutual interest," he added. On the ongoing situation
in the region, the MEA spokesperson stated that India is closely monitoring developments and remains in touch with
authorities in Iran to ensure the safe passage of India n ships through the strategically important Strait of Hormuz. "We
continue to be in touch with Iranian authorities for the safe passage of our ships through the Strait of Hormuz, as we also
have a number of India n nationals who are in Iran. We are in touch with Iranian authorities for their well-being as well,"
he said. This came in response to the recent incident of shooting involving two India n-flagged ships in the Strait of
Hormuz on Saturday. India , following this, called Iran's Ambassador Mohammad Fathali and conveyed "deep concern"
over the incident. The Ministry of External Affairs, in a statement, stated that Iran's Ambassador was called in for a
meeting with Foreign Secretary Vikram Misri this evening. The Foreign Secretary urged the Ambassador to convey India
's views and resume the process of facilitating India -bound ships across the Strait. Jaiswal, during the briefing, further
stated that India is also engaging with Iranian authorities regarding the well-being of India n nationals residing there.
Responding to queries on civil aviation matters, the MEA spokesperson said that India is in contact with UAE authorities
on aviation-related and other civilian issues between the two countries. "We are in touch with the UAE authorities on this
particular matter as also other civilian matters that the two countries are engaged with or in," the MEA spokesperson
said. On casualties in the West Asia conflict, Jaiswal confirmed that eight India n nationals have lost their lives so far,
while one India n national remains missing.
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India has maintained significant economic and energy interests in the Gulf, relying on the region for nearly 60 per cent of
its petroleum imports, while the Gulf diaspora primarily low-income workers sends home about $50 billion annually, the
single largest source in India's total remittance pool of over $120 billion. The dependency is especially notable in the
fertiliser sector, with over 40 per cent of India's urea and phosphate sourced from the region. Following a drop in LNG
output from Qatar, India has reduced production at three urea plants.

The Strait of Hormuz is a vital energy source through which about 90 per cent of India's LPG imports and about 50 per
cent of its crude oil imports normally pass. Household spending on cooking fuel rose by 7 per cent in the days between
2 and 9 March alone, and LPG prices increased by R60 and Rs144 for the 14.2 kg and 19 kg cylinder variants,
respectively, triggering protests across India over LPG shortages.

The rupee slumped to a record low as the upheaval in the Middle East disrupted remittances and energy imports. India's
stock market fell for the fifth consecutive week as oil & gas prices continued to rise. The government moved fast on fuel
taxes, slashing petrol duties from Rs13 per litre to Rs3 and removing the Rs10 duty on diesel. Petroleum Minister Hardeep
Singh Puri cited it as a choice between raising prices and taking a hit on our own finances. International crude prices
had, by his own public admission, gone through the roof' from roughly $70 a barrel to about $122 in barely a month. The
tax cuts were the right call, but they cost the exchequer heavily.

India's energy security will be impacted significantly, as it relies on the Middle East for a substantial portion of its energy
requirements, said Harsh V. Pant, vice-president, Observer Research Foundation, New Delhi. Energy markets are
already volatile, and costs are rising, which could eventually translate into broader economic and inflationary pressures.

The cost to India's diaspora has been immediate and stark. Some nine million Indians live across the Gulf countries.
They collectively send about $50 billion, a significant sum of the total annual remittances, back home.

Deepa Kumar, head, Asia-Pacific country risk & co-lead, India research chapter, S&P Global, said that if the conflict lasts
beyond six months, it will have a material impact on the Indian economy. Citi's research note warned that, if the conflict
lasts long, remittances would be negatively impacted', as income opportunities of the Indian diaspora get affected. As of
30 March, eight Indians had died, and one was missing, with several injured. More than 550,000 passengers, including
about 400,000 expatriate workers, had returned to India since the war began on 28 February. Families across Uttar
Pradesh, Keralam, Tamil Nadu, Andhra Pradesh and Rajasthan waited for phones that rang less often than before.

A different world

Whatever ceasefire eventually comes after the ongoing temporary break in attacks', the world that emerges from this war
will be different in many ways. Gulf governments will need to reassess their national security and economic strategies in
ways that could have lasting consequences long after US operations in Iran have concluded. Years of doubts about the
reliability of the US security guarantees are likely to grow. The conflict has caused what many analysts describe as a
systemic shock to the GCC economic model. It will be months before businesses can come back, as international tourists
now stay away from the famed Dubai spots. For India, the effect is immediate: the fuel bill, the falling rupee, the LPG
queues, the nine million citizens in a war zone, the remittances under threat. Vaibhav Chaturvedi, senior fellow, Council
of Energy, Environment & Water, said the conflict would likely drive short-term oil price increases and, if prolonged,
dampen global growth. The Iran war has taken a toll on India, simultaneously undercutting its energy security, remittances
and geopolitical influence, making the country one of the biggest losers in a war it isn't even fighting. And, in every city,
town and village across this country, where a family's monthly budget runs through a Gulf bank transfer, ordinary Indians
are paying it.
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Data Driven Exploration Conference Strengthens Offshore Ecosystem

https://www.constructionworld.in/policy-updates-and-economic-news/data-driven-exploration-conference-strengthens-
offshore-ecosystem/90278

The Directorate General of Hydrocarbons (DGH) convened a Data Driven Exploration conference under the Samudra
Manthan National Offshore Mission

to engage industry on strengthening the data ecosystem for exploration. The event, chaired by the Secretary, Ministry of
Petroleum and Natural Gas (M/o PNG), drew over 80 participants including national oil companies, global Exploration
and Production (E&P) firms, private operators and seismic service and technology providers. The focus was offshore and
frontier basin development and the role of seismic data in improving exploration outcomes. The Minister for Petroleum
and Natural Gas, Hardeep Singh Puri, used social media to indicate that India is shifting from blind exploration to a multi-
client model designed to broaden interpretation, innovation and discovery and thus reduce sector uncertainty. He framed
Samudra Manthan as a mechanism to unlock offshore potential through openness, collaboration and advanced science
to support energy Aatmanirbharta. The remarks reinforced government intent to foster a data driven approach.

Delegates agreed that availability, quality and accessibility of seismic data are primary determinants of exploration
success and that data gaps in frontier and deepwater basins constrain prospectivity and investment. Reprocessing and
reinterpretation of legacy datasets, combined with improved imaging and Al driven interpretation, were identified as
immediate avenues to unlock value.

Participants urged targeted and accelerated seismic acquisition aligned with upcoming licensing rounds, noting that early
data densification improves participation and investment outcomes. Multi-client seismic models were proposed as cost
efficient accelerators, with a phased and calibrated application suited to basin maturity and existing data ownership. The
role of government was seen as critical in providing policy clarity and predictability.

The government was presented as a key enabler through policy support, continued investment in data acquisition and
strengthened data access frameworks such as the National Data Repository (NDR). Delegates also called for robust
procurement and execution frameworks that combine quality and cost criteria and invite multiple service providers to
ensure timely delivery.

Recommended next steps include finalising a prioritised seismic data acquisition roadmap focused on frontier and
deepwater basins, initiating a structured programme for reprocessing and integrating existing datasets, and defining
commercial frameworks that allow selective use of multi-client and hybrid models. Emphasis was placed on translating
consensus into operational execution with time bound operationalisation. The conference reaffirmed that seismic data is
the foundational lever for accelerating exploration participation and investment.
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