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FIRST UNDER SAMUDRA MANTHAN

ONGCsstrikes gasin
Mahanadi offshore

™

Crew celebrates as MDW-28, the maiden well of 6NGC's

current deepwater campaign, strikes gas PHOTO: ONGC

SHUBHANGI MATHUR &

launched the Rs 84,000 crore

HEMANT KUMAR ROUT Samudra Manthan initiative
New Delhi/Bhubaneswar, in July to support exploration
21September in India's offshore areas by re-
e ducing drilling costs and ex-
In a major for risks.

India's deepwater exploration The drilling was launched
programme, state-run Oiland ~ on July 25 when Union Petro-

Natural Gas Corporation
(ONGC) has struck gas in th
deep waters of the Mahanadi

leum and Natural Gas Min-
ister Hardeep Singh Puri
the well

Basin off the Odisha coast, re-
cording encouraging flow and
sustained reservoir pressure.
ONGC on Monday an-
nounced that it made the dis-
covery on September 18 at the
MN-DW18-1-H-D well, which
was drilled to a target depth of
1,623 metres. This was the first
well the company drilled in
the basin under the govern-

from New Delhi. It is located
about 23 nautical miles from
ONGC's Konark discovery.
“The current flow test is
an important step in deter-
mining the quality and com-
mercial potential of the
reservoir. Although the initial
gas flow and pressure re-
sponse are encouraging, we
will assess the reservoir and
the resource be-

ment’s in-
itiative, the national offshore
exploration mission.

Gas was encountered be-
tween 1,441 metres and 1,452
metres. The proximity of the
well to the coast, about 43 km
off Konark, could help facili-
tate early monetisation if the
discovery is found to be com-
mercially viable, subject to
further appraisal and evalu-
ation, ONGC said.

“The well is flowing gas
with encouraging flow and
reservoir pressure for the last
three days. The discovery
strengthens ONGC’s deep-
water exploration programme
and India’s efforts to expand
its indigenous hydrocarbon
resource base. This find, along
with other discoveries in the
area, can be a candi for

fore taking any decision on its
commercial development,”
an ONGC official said.
‘Thedevelopment assumes
significance amid ONGC's in-
tensified push into deep and
ultra-deepwater areas as India
seeks to expand domestic
hydrocarbon production and
reduce its dependence on im-
ported oil and gas. The Maha-
nadi offshore basin has gained
importance in recent years
following ONGC's Utkal and
Konark discoveries, which
have strengthened the geo-
logical case for further explo-
ration in the basin.
Thegovernment has made
nearly a million square Kilo-
metres of previously restricted
offshore areas available for oil
and ion underthe

development through shared
facilities enabled by the PNG
Rules, 2025, bringing deep-
water resources onstream,”
ONGC said in a statement.
The gas discovery comes as
the government seeks to in-
crease domestic exploration
and production, particularly
in offshore and deepwater
areas. The government had

Open Acreage Licensing Pol-
icy, with deepwater and ultra-
deepwater acreage.
According to ONGC,
India’s eastern and western
offshore basins, extending to
water depths of up to 3,000
metres, are estimated to con-
tain more than 5,600 million
tonnes of oil equivalent of
hydrocarbon resources.
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ONGC strikes deepwater
gas well off Odisha coast

© Company sees
scope for early
monetisation

SAURAV ANAND
New Delhi, September 21

STATE-RUN OIL AND Natural
Gas Corporation (ONGC) has
struck gas at a deepwaterwell
just 43 km off Odisha’s
Konark coast, opening the
possibility of early monetisa-
tionif furtherappraisal estab-
lishes commercial viability,
the company said on Monday.
The discovery was made on
September 18 at well MN-
DW18-1-H-Din the Mahanadi
Offshore Basin under ONGC’s
Samudra Manthan explo-
ration campaign. It is the first
well drilled in the basin under
the initiative. The well, drilled
to a target depth of 1,623
metres,encountered gasin the
1,441-1,452-metre interval,
ONGCsaid ina statement.
The company said the well
had been flowing gas for three
days, with “encouraging flow
and reservoir pressure”, indi-
cating positive initial results
from the drilling campaign.
However, commercial pro-
duction is not yet assured. The
discovery requires further
appraisal and commercial
evaluation before a develop-
ment decision can be taken.
ONGC said the well’s prox-

ENERGY BOOST

M Discovery was made
in the Mahanadi
Offshore Basin under
the Samudra Manthan
exploration scheme

W The scheme has
an outlay of

284,084 cr

through FY31

B ONGC has a capex plan
of 1 lakh crfor
deepwater exploration
over five years

B ONGC has a drilling target of
87 wells by March 2031

M It has allocated ¥43,200 cr
to fund 60 deepwater and
ultra-deepwater exploration
wells

imity to the Odisha coast
“offers potential for early mon-
etisation”, subject to the out-
come of those assessments.

The company also identi-
fied an opportunity to develop
the discovery alongside other
finds in the region using com-
mon infrastructure.

“This find,alongwith other
discoveriesinthearea,canbea
candidate for development
through shared facilities,”
ONGC said, citing provisions
under the Petroleum and Nat-
ural Gas Rules, 2025.

The arrangement could
allowdiscoveries in thearea to
be developed through shared
infrastructure rather than sep-
arate facilities,although ONGC

has not announced a develop-
ment plan or production time-
line.The discovery strengthens
ONGC’s deepwater explo-
ration programmeas the com-
pany seeks to expand India’s
indigenous hydrocarbon
resource base.

The well was spudded on
July 25 by Petroleum and Nat-
ural Gas Minister Hardeep
Singh Puri using drillship
platinum explorer. The com-
pany has not disclosed recov-
erable gasreserves, estimated
production volumes or
investment requirements.
Further appraisal will deter-
mine whether the discovery
can move towards commer-
cial development.
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ONGC strikes gas in
Mahanadi deepwater well

Eyes faster monetisation near Odisha coast

OUR CORRESPONDENT
New Delhi, September 21

State-run Oil and Natural
Gas Corp (ONGC) has dis-
covered gas in a deepwater
well off the Odisha coast, a
find that could be brought
into production relatively
quickly if further appraisal

cial viability.

tered gas between depths
of 1,441 and 1,452 metres.
It was drilled to a target
depth of 1,623 metres after
being spudded on July 25
using the drillship Plati-
num Explorer.

ONGC said the well has
been flowing gas for three
days, reporting “encourag-

) pressure”.

establishes commer- ing flow and reservoir

The discovery was

made on September
18 at the MN-DW18-1-H-
D well in the Mahanadi
Offshore Basin, about 43
km from Konark, under
ONGC’s Samudra Man-
than deepwater explora-
tion campaign.

The well, the first
drilled by ONGC in the
Mahanadi Basin under
the campaign, encoun-

The company said

the discovery remains
subject to further
appraisal and commer-
cial evaluation. The next
stages will include assess-
ing the reservoir, estimat-
ing recoverable resources
and determining whether
the find can support com-
mercial development. Its
location close to the Odi-
sha coast CONTINUED ON P4
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ONGC strikes

could help speed up mone-
tisation if the discovery proves
viable, ONGC said. The find
could also potentially be devel-
oped along with other discov-
eries in the area using shared
facilities.

Such an approach may
be supported by the Petro-
leum and Natural Gas Rules,

2025, which allow deepwa-
ter resources in the region to
be developed through shared
infrastructure.

The discovery comes as
ONGC expands exploration in
India’s frontier offshore areas,
where deepwater projects can
require substantial investment
in appraisal and infrastruc-
ture before production begins.
It also forms part of efforts to
raise domestic hydrocarbon
output and reduce dependence
on imports.
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ONGC strikes gas in Mahanadi
deepwater well near Odisha

New Delhi: Oiland Natural Gas Corp. (ONGC) hasstruck gasin
adeepwater well off India’s eastern coast, with the discovery’s
proximity to Odisha potentially allowing faster development if
appraisal confirms commercial viability, the state-run explorer
said on Monday. ONGC made the discovery on 18 September, the
company said in a statement. PTI
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ONGC Finds Gas at Deepwater Well Off Odisha Coast

Our Bureau

New Delhi: Oil and Natural Gas Corp
(ONGC)hasstruck gasatadeepwater
well in the Mahanadi offshore basin
off the Odisha coast, the state-run ex-
plorer said Monday.

ONGCstruck gason September18at
the MN-DW18-1-H-D well, about 43 km
off Konark, at a depth of 1,441-1,452
metres. The well was drilled to a total
depthof 1,623 metres under thecount-

ry’sSamudraManthandeepwaterex-
ploration programme.

The well, the first drilled by ONGC
inthe Mahanadi basin under the cur-
rent campaign, has been flowing gas
with “encouraging flow and reservo-
ir pressure” for the past three days,
the company said, addingthat thedis-
covery is subject to further appraisal
and commercial evaluation.

ONGC said the find, along with
other discoveries in the area, could
potentially bedeveloped through sha-

red facilities enabled by the Petrole-
um and Natural Gas Rules, 2025, allo-
wing deepwater resources to be bro-
ught into production.

The official start of dril-
ling of the well took place
on July 25 in the presence
of petroleum minister Har-

deep Singh Puri.

The discovery adds to ONGC’s ef-
forts to step up exploration in India’s
deepwater areas and expand the co-
untry’s domestic hydrocarbon reso-

urce base.

The Samudra Manthan Mission is
the government’s push to accelerate
exploration in the country’sdeepand
ultra-deepwater areas and raise do-
mesticoiland gasoutput.

The programme, with an outlay of
284,000 crore through FY31, provi-
des support for seismic surveys, de-
epwater drilling and common off-
shore infrastructure, with the go-
vernment bearing up to half the
drilling cost.
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New Delhi

ONGC strikes deepwater gas in Mahanadi
basin under Samudra Manthan initiative

—
Our Bureau
New Delhi

ONGC has struck gas at a
deepwater well in the Maha-
nadi Offshore Basin, off the
Odisha coast, under the
Samudra Manthan initiative,
the State-run company said
on Monday.

The exploration & pro-
duction major struck gas on
September 18 at the deepwa-
ter well MN-DW18-1-H-D
that was drilled to a target
depth of 1,623 m. It recorded
the gas strike at 1,441-1,452
minterval.

The well, located approx-
imately 43 km off Konark, is
the first well in the Mahanadi
Basin under the campaign.
Its relative proximity to the
coast offers potential for

MAJOR FIND

o The company struck gas on September 18 in a well
located about 43 km off Konark

o Its relative proximity to the coast offers potential for

early monetisation

o The discovery strengthens India’s efforts to expand its
indigenous hydrocarbon resource base

early monetisation, subject
to further appraisal, and
commercial evaluation,
ONGC said.

MAJOR FRONTIER

The well is flowing gas with
encouraging flow and reser-
voir pressure for last three

days. The discovery
strengthens ONGC’s deep-
water  exploration  pro-

gramme and India’s efforts
to expand its indigenous hy-

drocarbon resource base.

This find, along with other
discoveries in the area, could
be a candidate for develop-
ment through shared facilit-
ies enabled by the PNG
Rules, 2025, bringing deep-
water resources onstream,
ONGC said.

The well was spudded on
July 25 by Oil Minister
Hardeep Singh Puri. A
month later, ONGC Chair-
man Arun Kumar Singh, Dir-

ector (Technology & Field
Services) Vikram Saxena,
and Director (Exploration)
OP Sinha visited the drillship
Platinum Explorer and inter-
acted with the team engaged
in the drilling campaign.

The government’s push
for deepwater exploration in
the form of the ¥84,084 crore
Samudra Manthan, or the
National Offshore Explora-
tion Scheme, represents the
next major frontier for In-
dia’s upstream sector, partic-
ularly ONGC. During the
Maharatna company’s post-
result analyst call on August
5, ONGC Director (Finance)
Anupam Agarwal said the
company will play a central
role in this national mission.

“During Q1 FY27, we
commenced drilling of our
first deepwater exploratory

well in the Mahanadi Off-
shore Basin,” he said then.

EXECUTION ROADMAP
The government is yet to fi-
nalise the operational details
under Samudra Manthan.
The Oil Ministry is working
on a year-wise execution
road map for drilling, seismic
surveys and rig deployment
across the KG, Mahanadi,
Andaman and  Cauvery
basins under the initiative,
which is now being finalised.

“ONGC expects oil prices
to settle at $75 per barrel in
the long run. That will help it
undertake exploration activ-
ities (including deepwater
exploration) which were not
viable financially at $60-65,”
Motilal Oswal Financial Ser-
vices said in an August
report.
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ONGC strikes gas
in Mahanadi basin

NEW DELHI: Oil and Natural Gas
Corporation (ONGC) has struck
gas at a deepwater well in the
Mahanadi Offshore Basin, off

the Odisha coast as it steps up
exploration activity under Centre’s
Samudra Manthan initiative. ONGC
struck gas on Sept18 at deepwater
well MN-DW18-1-H-D. ENS
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ONGC strikes gas in Mahanadi deepwater well

PIONEER NEWS SERVICE
M Bhubaneswar

Oil and Natural Gas Corp
(ONGC) has struck gas in a
deepwater well off India’s
eastern coast, with the dis-
covery's proximity to Odisha
potentially allowing faster
development if appraisal
confirms commercial viabil-
ity, the State-run explorer
said on Monday.

ONGC made the discovery
on September 18 at the MN-
DW18-1-H-D well in the
Mahanadi Offshore Basin,
about 43 km off Konark, as
partofits Samudra Manthan
deepwater exploration cam-
paign, the company saidina
statement.

The well, the first drilled by
ONGC in the Mahanadi Basin
under the campaign, encoun-
tered gas at a depth of 1,441-

1,452 metres after being
drilled to a target depth of
1,623 metres. The well has
been flowing gas for the past
three days, with “encourag-
ing flow and reservoir pres-
sure,” ONGC said. The discov-
ery is subject to further
appraisal and commercial
evaluation, the company said.

Its relatively short distance
from the Odisha coast could

B===
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shriHardeep Singh Puri

support early monetisation if
the discovery proves com-
mercially viable, while the
find and other discoveries in
the area could potentially
be developed using shared
facilities, ONGC said.

Such development could
be enabled under the
Petroleum and Natural Gas
Rules, 2025, allowing deep-
water resources in the area to

be brought into production
through shared infrastructure.

The discovery adds to
ONGC’s push to expand
exploration in India’s deep-
water basins as the country
seeks to increase domestic
hydrocarbon production and
reduce reliance on imports.

The well was spudded on July
25 using drillship Platinum
Explorer. The discovery comes
as ONGC expands its focus on
frontier offshore acreage, where
successful deepwater finds can
require significant investment
in appraisal and infrastructure
before commercial production
begins. For the Mahanadi Basin
discovery, the next steps will
include further appraisal of the
reservoir, assessment
of recoverable resources and
a commercial evaluation
before any development
decision is taken.

Page 12 of 67.




Publication : Business Standard

Date :22 September 2026

Editions : New Delhi

Page : 4

I0CL to invest 2,449 crin laying
Kochi-Thoothukudi gas pipeline

Indian Oil Corporation Ltd
(IOCL) hasapproved aninvest-
ment of ¥2,44870 crore for
building the Kochi-Kanyaku-
mari-Thoothukudi Natural Gas
Pipeline (KTPL), the company
said in an exchange filing on
Monday. The total capacity of
the 424.5kilometre gaspipeline
will be 6.84 million standard
cubic metre per day (mscmd),
with at least 171 msemd of
common carrier capacity.
“The Board at its meeting
held on Monday has accorded
investment approval forlaying,

building, and operating KTPL
at an estimated project cost of
2,448.70 crore,” said IOCL.
Gas regulator Petroleum
and Natural Gas Regulatory
Board said the pipeline would
strengthen natural gas trans-
mission infrastructure in sout
hern India. The pipeline would
facilitate efficient evacuation
and transportation of regasi-
fied liquefied natural gas (LNG)
from Kochi LNG terminal to
key demand centres across
Keralaandsoutherndistrictsof
Tamil Nadu. OUR BUREAU
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IOCDboard approves
32,449-crnatural
gas pipeline project

THE BOARD OF directors of Indian Oil Corpo-
ration (IOC) has approved an investment of
%2,448.70 crore for the construction and oper-
ation ofa424.65-km natural gas pipeline con-
necting Kochi in Kerala with Thoothukudi in
Tamil Nadu, according to a
regulatory filing on Monday.
The Kochi-Kanyakumari-
Thoothukudi Pipeline will
have a system capacity,
including common-carrier
capacity, of 6.84 million
standard cubic metres a day
(mmscmd). At least 1.71
mmscmd of the pipeline's capacity will be
available as common-carrier capacity, allow-
ing third parties access to the network in line
with applicable regulations. The project will
strengthen the natural gas pipeline network
along India’s southern coast. —PTI
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GAIL Gas begins

process

to hire bnkers forIPO
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MUMBAI: GAIL Gas Ltd has |

investment | g
publ!c oﬂa’hg (IPO)d:atmutd‘ !
t0 23,100 crore, accord-

ing to a document reviewed
Mmt.'l'hedtypdmrlbuﬁzz

company awholly owned sub-
 sidiary of state-run GAIL :
Ltd, is seeking up to four book- -

their queries, with bids trars.

expemdtos(mtcomlnglnby
early next month,” a person
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Mint.

to the scope of work in the doc-

‘ument. They will also oversee

the appointment and work of

under which government-
- owned companies will divest
The ap, wdadvisetawm stz
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theGAn.GaslPOforl’m.
An email sent to GAIL Gas

did not immediately eliclt a

response. h -
Incorporated in 2008, GAIL
Gas is a wholly owned subsidi-
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Indian Oil board
clears ¥2,449 crore
Kochi-Kanyakumari-
Thoothukudi pipeline

PRESS TRUST OF INDIA
New Delhi, September 21

The board of directors of
Indian Oil Corporation
(I0C) has approved an
investment of Rs 2,448.70
crore for the construction
and operation of a 424.65-
km natural gas pipeline
connecting Kochi in Ker-
ala with Thoothukudi in
Tamil Nadu, according
to a regulatory filing on
Monday.

The Kochi-Kanyaku-
mari-Thoothukudi Pipe-
line (KTPL) will run from
Kochi to Thoothukudi and
have a system capacity,
including common-car-
rier capacity, of 6.84 mil-
lion standard cubic metres
aday (mmscmd), the com-
pany said.

Atleast 1.71 mmscmd of
the pipeline’s capacity will
be available as common-
carrier capacity, allowing
third parties access to the
network in line with appli-
cable regulations.

The investment
approval was granted at
the board meeting held
on Monday, the company
said.

The project will boost
the natural gas pipeline
network along India’s
southern coast, connecting
gas infrastructure in Ker-
ala with demand centres in
southern Tamil Nadu.
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GAIL Gas looks for
bankers to manage
itsX3,100-cr IPO

Agnidev Bhattacharya
agnidev.bhattacharya@livemint.com
MUMBAI

AIL Gas Ltd hasbegun
the processof appoint-
ing investment banks
for an initial public offering
(IPO) that could raise up to
33,100 crore, according to a
document reviewed by Mint.
The city gas distribution
company, a wholly owned
subsidiary of state-run GAIL
(India) Ltd, is seeking up to
fourbook-runninglead man-
agers to manage the offer.
“The company is planning
onconductinga pre-bid meet-
ing with all interested mer-
chant bankers this week to
address their queries, with
bids expected to start coming
inby early next month,” a per-
sonaware of the developments
told Mint, seeking anonymity.
The advisers will draft and
file the draft red herring pro-
spectus and final prospectus
with Securities and Exchange
Board of India and exchanges,
according to the

L

GAIL Gasis a wholly owned
subsidiary of GAIL. REUTERS

Incorporated in 2008, GAIL
Gasimplementscity gasdistri-
bution projects. It operates in
16 geographical areas across
ninestates, including Madhya
Pradesh, Haryana, Rajasthan,
Chhattisgarh and Karnataka,
andiseyeing Andhra, Goaand
Assam.

The firm plans to acquire six
geographical areas from its
parent for a consideration of
1,500 crore. It expects the
areas to have strong growth

potential.

scope of work in The city gas “However,
the document. distribution firmis amid the Middle

Besides, they seeking up to four East conflict and
will oversee the book-running lead resultant reduc-

appointment and
work of transac-
tion intermedia-

managers to
manage the

tion in LNG ship-
ments, gas sup-
pliesto industrial

ries, including mooted share sale customers have

domestic and
international
legal counsel and registrars.
The IPO is part of India’s
Asset Monetisation Pipeline
2.0, underwhich state-owned
companies will divest stakes in
their subsidiaries between
FY27and FY30. The proceeds
willberetained by the compa-
nies as monetized value. Niti
Aayog’s February report pro-

jected GAIL GasIPO for FY28.

Aquery to GAIL Gasdid not
elicitaresponsetill presstime.

curtailed, which
may impact
industrial customers volumes
in the near term,” India Rat-
ings said in a 26 April note.
“Nevertheless, Ind-Ra expects
the impact to be partly miti-
gated by the relatively stable
and higher-margin CNG vol-
umes, supported by priority
gas allocation and expansion
of CNG infrastructure.”
InFY26, GAIL Gasreported
turnover of 12,681 crore, up
from 12,229 crore in FY25.
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Bearish FPI
bets atrecord
high on war,

oil concerns
Ram Sahgal

ram.sahgal@livemint.com
MUMBAI

mid hardening global

interest rates and oil

prices, foreign portfo-
lio investors (FPIs) raised
their bearish positions on
Indian equity index futures to
arecord high last week, sig-
nalling persisting uncertainty
instocks.

FPIs increased their net
cumulative short position on
Nifty and Bank Nifty futures
10290,546 contractson Mon-
day, up from 288,428 con-
tracts on Friday, according to
data from the National Stock
Exchange (NSE).

“Normally, such excessive
bearishness indicates an over-
sold condition and the possi-
bility of arecovery on asliver
of good news, but this time
around I am not so certain,”
said Rohit Srivastava, founder
of analytics firm IndiaCharts.

Net short positions have
remained elevated since 6
August, when the Nifty recov-
ered 11% to 24,636 from alow
of 22,181.55 on 2 April at the
height of the West Asia hostil-
ities.

During this period, FPIs
had reduced their net shorts

TURN TO PAGE 6
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Rise in shorts comes alongside
aNifty pullback MOERG

Bearish FPI
bets at
record high
on war, oil
concerns

FROM PAGE 1

from a previous record of
279,467 contracts on 27
Marchta 45,118 contracts on
6 August, supporting the mar-
ket recovery

Howeser, withthesituation
in West Asia turning for the
worseagain, they have raised
shorts to fresh record levels.

&
recovery and in
scope for unc
SK Joshi, consultantat
batta Securities.

“Ihook part profitsat highs
andam using the proceeds o
invest in InvITs (infrastruc-
ture investment trust) where
Iean earn around 1% annual
returns, Joshi, a former
director finance at BPCL,
said.

FPIs have not only sold
futures on Nifty and Bank
Nifty but have alsosold shares.
worth 20,974 crore so far
this month, according to
depository data, after turning
net buyers worth 149,831
crore in July and August on
hopes of oil prices trending
lower witha resolution to the
conflict.

However, their hopes have
been dashed with the war
expanding from the Strait of
Hormuz to the Red Sea. Oil,
which corrected from $120 &
barrel at the height of the con-
flict in end-March to $82.49
on 6 August, lared upagainto
$103.57 on Friday. Oil par-
tially reversed course on
Monday, with the November
contract of Brent falling to
899,63, lower by +.08% from
its previouscl

FPIshave largely remained
sellers of Indian shares over
the past two and a half years
amid heightened tariffs
imposed by the US, being
bypassed by the global Al
tradeand, more recently, the
war in West Asia.

They sold Indian shares
worth t1.27 trillion in FY25,
.S trillionin FY26and 3.1+
trillion in FY27 through 18
September, according to
depasitory data.
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10C board clears $2,449 crore
investmenton KTPL in Kerala

BLOOMBERG

New Delhi: The board of directors of Indian Oil Corp.
(I0C) has approved an investment of 32,448.70 crore for
the construction and operation of the 424.65-km Kochi-
Kanyakumari-Thoothukudi Pipeline (KTPL) for natural
gas, according to aregulatory filing on Monday. The pipe-
line will have a system capacity, including common-carrier
capacity, of 6.84 million standard cubic metres a day
(mmscmd), the company said. PTI
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Adani Total Gas:

Manish Joshi
feedback@livemint.com

dani Total Gas Ltd
(ATGL) stock rose
nearly 13% to 3660.70
onFriday. The rise was
accompanied by trad-
ing volume of 39 million shares, the
highest since 27 May, indicating
strong buying interest. Shares
cooled offa bit on Monday, falling
by 3%.
While the reason for the sudden
Jjump in volume and price is unclear,
ATGL's market capitalization
(mcap) of 70,000 crore remains
significantly higher than compara-
ble city gas distribution (CGD) peers
such as Indraprastha Gas Ltd (IGL)
and Mahanagar Gas Ltd (MGL),
which have market values of
320,800 crore and 10,600 crore.
Thiscompareswith ATGL's consoli-
dated net profit of X656 crore in
FY26, well below IGL's 1,390 crore
and MGL's 3850 crore. The same
trend is evident in QIFY27 finan-
cials.
The ATGL stock trades at a price-
to-earnings multiple of over 100

Profitability pressure

Adani Total Gas's gross margin per SCM was the lowest in at least
nine quarters in Q1FY27 as costs increased.

M Revenue
70

W Cost of gas

Q Q2 Q3 Q4
L FY25 d

= Gross margin

(in % per SCM)

Q Q Q3 Q4 Q

FY27

FY26 :

Data for standalone operations, and does not include joint ventures; SCM is standard cubic meter.

Source: Company

based on FY26 earnings, and the
gauge islikely to be above 100 based
on FY27 estimated earnings arrived
atbyannualizing QIFY27 net profit.
The question then is why the stock
enjoys such a high valuation? Do
future earnings prospects merit the
Street’s optimism?

True, there is the advantage of

mint
PRATEEK KUMAR/MINT

having strong parentage as Adani
groupand TotalEnergies have equal
stakes 0f37.4% each. The presence
of France's TotalEnergies, the
world’s second-largest private
player in the liquefied natural gas
(LNG) market, should helpinstrate-
gicsourcing ofimported natural gas.
As of QIFY27, 38% of the required

natural gas is imported, while the
rest is sourced domestically.
While TotalEnergies could
ensure gas availability, there is cur-
rently no pricing advantage when
the blended cost of gasis taken into
account. For instance, ATGL's
blended cost of gas per standard
cubic meter (scm) in
QIFY27 was 348 versus
343 for IGL and 340 for
MGL. Infact, the higher
cost meant ATGL'sgross
margin per scm was the

REACH VS
REVENUE

ATGL'S advantage is
its wider, relatively

frothy valuation

more saturated, ATGL operates
across wider, less-penetrated geo-
graphical areas.

But its wider geographical pres-
ence is yet to translate into higher
revenues. ATGL'srevenuesare less
than halfofthe biggest playerIGL's
FY26.and QIFY27 revenues. Despite
this, investors may have
been shunning IGL
lately due to Delhi-
NCR'sclean transporta-
tion policy. For now, the
policyaimsto pivot from

lowest in at least the last ugggerrgperr‘}grlaled CNG to electric-based
nine quarters atX14.60.  footprint commercial transport,
ATGL's keyadvantage but there isa possibility
overits CGD peers s its ?ggtlf'u'zr:et:ael?gﬁ:ere of passenger vehicles
wider, relatively und_er- biggest player IGLs b_en}g broug.ht. undfar
penetrated geographical  Fy26 and Q1FY27 similar restrictions in
footprint. Itispresentin ~ revenues future.
53 geographies (19 via This could hurt IGL's

joint ventures with

Indian Oil Corp.) in 125 districts. In
comparison, IGL serves across 12
geographical areas covering 32 dis-
tricts. MGL has the smallest geo-
graphical footprint, serving 8 areas.
Also, unlike IGL and MGL, which
are dominant in metro cities and
adjoining areas that are relatively

revenues, and in the
meanwhile ATGL's revenues may
well catchup.

But will that justify the steep valu-
ationthat ATGL enjoys? Not really.
Perhaps investorsshould considerif
theyare better offinvesting inrela-
tively cheaper options like IGL and
MGL.
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NSE CAS turnover on Monday
falls to lowest level since launch

Informist
MUMBAI

The closing auction session
turnover on the National Stock
Exchange on Monday fell to its
lowest level since Aug 3, when
the Securities and Exchange
Board of India-mandated clos-
ing auction mechanism kicked
off on the National Stock
Exchange and the Bombay
Stock Exchange. The turnover
in Monday's session was ¥8.42
billion, lower than Aug 20's
level of ¥9.11 billion.

The  National Stock
Exchange has the predomi-
nant share of closing auction
session turnover, with the
Bombay Stock Exchange

accounting for only 1 to 5% of
the aggregate turnover on
both exchanges. On Monday,
the Bombay Stock Exchange
also recorded very low closing
auction session turnover of
%235 million. Even that turn-
over was achieved largely on
account of a large turnover of
X156 million in the shares of
just one company, Bharat
Petroleum Corp Ltd. The clos-
ing auction session is appli-
cable only to stocks in which
derivatives trading is per-
mitted. Currently there are 210
such stocks. In August, except
for the last trading day, the
average daily closing auction
session turnover on the NSE
was 1195 billion.
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businessline’s 8th Changemaker Awards to be given today

The Hindu Bureau
NEW DELHI

The stage is set for the
eighth edition of the busi-
nessline Changemaker
Awards in New Delhi on
Tuesday. The awards ho-
nour the country’s quiet
architects of  societal
transformation.

Union Minister for Fi-
nance and Corporate Af-
fairs Nirmala Sitharaman
will be the chief guest,
marking her third time an-
choring the marquee event
in seven years.

The milestone edition is
presented by  Sastra
Deemed University and po-
wered by City Union Bank.

The associate partners

are State Bank of India, Life
Insurance Corporation of
India, Government of And-
hra Pradesh, Andhra Pra-
desh Industrial Infrastruc-
ture Corporation, Citizen
Watches, Government of
Uttarakhand, Jammu &
Kashmir Bank, National
Bank for Agriculture and
Rural Development, NTPC
Ltd., Indian Bank, Steel
Authority of India Ltd.,
GAIL (India) Ltd., Essar
Group, ICFAI  Group,
NMDC Ltd. and UCO Bank.
The mobility partner is Kia
Sorento.

Award selection jury

Over 1,600 nominations
across five categories were
received for the awards,

SASTRA

mnnh&?s?ncésiinc.

CHANGE
& MAKER
—=="l awards s

starting with a public call
on May 12. Simultaneously,
knowledge partners — Ash-
oka Foundation and De-
loitte — and businessline
journalists nominated po-
tential candidates.

The submission window
closed at midnight on July
7, and all entries under-
went multiple screening
rounds based on the selec-

tion criteria. The awards
feature five categories: So-
cial, Digital, and Financial
Transformation, alongside
Young Changemaker and
Iconic Changemaker.

The flagship ‘Change-
maker of the Year’ award
honours far-reaching
impact.

The businessline edito-
rial team and knowledge
partners select the Iconic
Changemaker nominees.

The award selection ju-
ry met in Chennai on Au-
gust 10.

Chaired by Justice (re-
tired) Prabha Sridevan, the
2026 jury includes Suresh
Narayanan, Safeena Hus-
sain, B. Santhanam, N.S.
Nappinai, A. Balasubrama-

nian and Mukund Rajan.

Seven editions of the
awards have been held
since 2018, the year The
Hindu businessline stepped
into its 25" year of publish-
ing. It could not be held in
2021 due to the pandemic.

After the nomination
window closes, business-
line and knowledge partn-
ers Deloitte and Ashoka
screen and evaluate the ap-
plications. Niiti Consulting,
the validation partner,
then validates the shortlist-
ed nominees before an in-
dependent jury selects the
winners.

In 2025, the DRDO won
Changemaker of the Year,
while the Azim Premji
Foundation was named

Iconic Changemaker. Ara-
ku Valley Coffee received
the Financial Transforma-
tion award, and Bhashini
won for Digital Transfor-
mation. Impulse NGO Net-
work took home the Social
Transformation honour.
The Young Changemaker
award was shared by Ka-
lyani Shinde and the Young
Tinker Foundation.

The awards for 2025
were given away by Har-
deep Singh Puri, Union Mi-
nister of Petroleum and
Natural Gas.

Scan the
QR code to
watch the
award cere-
mony live on
YouTube.
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Indian Oil board
okays gas pipeline
worth 32,449 crore

—
Rishi Ranjan Kala
New Delhi

The board of State-run In-
dian  Oil  Corporation
(IOCL) on Monday ap-
proved the 425 km-long Ko-
chi-Kanniyakumari-
Thoothukudi natural gas
pipeline (KPTL), which will
enhance gas supply in Tamil
Nadu and Kerala.

I0CL’s Board cleared the
investment approval for lay-
ing, building and operating
KTPL at an estimated pro-
ject cost of ¥2,448.7 crore
with a system capacity, in-
cluding common carrier ca-
pacity, of 6.84 million stand-
ard cubic meters per day
(MSCMD). The common
carrier capacity of the
pipeline will be at least 1.71
MSCMD. Common carrier
capacity refers to the unutil-
ised capacity in a pipeline
made available to third-
parties for transporting gas.

CAPACITY UTILISATION
The pipeline will originate
from Petronet LNG’s ter-
minal in Kochi and will con-
necttoIOCL’s ETBPNMTPL
pipeline, which connects En-
nore and Thiruvallur in
Tamil Nadu to Bengaluru,
Puducherry, Nagapattinam,
Madurai and Thoothukudi.
Once  operational, the
pipeline will boost the capa-
city utilisation of Petronet’s
Kochi LNG terminal, which
has been faced with low ca-
pacity utilisation due to lack
of evacuating infrastructure
to major demand centres in
Tamil Nadu and Keralam.

In FY26, the Kochi ter-
minal, with a capacity of 5
million tonnes per annum
(mtpa), recorded a capacity
utilisation of mere 26.3 per
cent with a total send-out of
1.31 mtpa, its highest since

WHO BENEFITS. The
pipeline, once operational, will
ensure expansion of CGD
networks and gas supply to
industries in T.N. and Keralam

the commencement of oper-
ations in 2013. In Q1 FY27,
its capacity utilisation stood
at 23.27 per cent.

The pipeline, once opera-
tional, will ensure further ex-
pansion of city gas distribu-
tion (CGD) networks as well
as ensure gas supply to in-
dustries, particularly in
Tamil Nadu and Keralam, an
industry source said.

NEW GROWTH AVENUE
Petronet LNG is also said to
be exploring LNG bunkering
services as a new growth av-
enue, aligned with the
evolving maritime fuel trans-
ition and global adoption of
LNG as a cleaner marine
fuel. Following the expected
growth in container and
trans-shipment traffic, mar-
ket interactions suggest a fa-
vourable demand outlook for
LNG bunkering services
from international shipping
operators and accordingly,
bunkering facilities are being
upgraded at Kochi terminal,
its FY26 annual report said.

Besides, to promote LNG
asacleaner energy source for
industrial applications and
long-haul  transportation,
Petronet LNG aims to aug-
ment its LNG truck-loading
capacity at Kochi.
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Eighth edition of businessline’s
Changemaker Awards today

HONOURING HEROES. Finance Minister Nirmala Sitharaman will give away the awards at an event in New Delhi

—
Our Bureau
New Delhi

The stage is set for the eighth
edition of the businessline
Changemaker Awards in
New Delhi on Tuesday,
September 22.

The awards, which honour
the country’s quiet archi-
tects of societal transforma-
tion, have locked in headline
leadership.

Union Minister for Fin-
ance and Corporate Affairs
Nirmala Sitharaman brings
the administrative gravitas
as Chief Guest, marking her
third time anchoring the
marquee event in seven
years.

The milestone edition is
presented by Sastra Deemed
University and powered by
City Union Bank.

The associate partners are
State Bank of India, Life In-
surance Corporation of In-
dia, Government of Andhra
Pradesh, Andhra Pradesh In-
dustrial Infrastructure Cor-
poration, Citizen watches,
Government of Ut-
tarakhand, Jammu & Kash-
mir Bank, National Bank for
Agriculture and Rural Devel-
opment, National Thermal
Power Corporation, Indian
Bank, Steel Authority of In-
dia Ltd, GAIL (India) Ltd,
Essar Group, ICFAI Group,
National Mineral Develop-

|
Nirmala Sitharaman,
Finance Minister

ment Corporation and UCO
Bank. The mobility partner is
Kia Sorento.

NOMINATIONS

Over 1,600 nominations
across five categories were
received for the awards,
starting with a public call on
May 12. Simultaneously,
businessline journalists and
knowledge  partners —
Ashoka Foundation and De-
loitte — nominated poten-
tial candidates.

The submission window
closed at midnight on July 7,
and all entries underwent
multiple screening rounds
based on the selection cri-
teria. The awards feature five
categories: Social, Digital,
and Financial Transforma-
tion, alongside  Young
Changemaker and Iconic
Changemaker. The flagship

SASTRA

DEEMED UNIVERSITY
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Presents

thehindubusinessline.
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Powered by
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“Changemaker of the Year”
award honours far-reaching
impact.

The businessline editorial
team and knowledge part-
ners select the Iconic
Changemaker nominees.

The award selection jury
met in Chennai on August
10. Chaired by Justice (re-
tired) Prabha Sridevan, the
2026 jury includes Suresh
Narayanan, Safeena Hussain,
B Santhanam, NS Nappinai,
A Balasubramanian and Dr
Mukund Rajan.

Seven editions of the
awards have been held since

2018, the year The Hindu
businessline stepped into its
25" year of publishing. The
2021 edition could not be
held due to the pandemic.
The awards are given

across  six  categories:
Changemaker: Financial
Transformation; ~ Change-

maker: Digital Transforma-
tion; Changemaker: Social
Transformation, Young
Changemaker, Change-
maker of the Year and Iconic
Changemaker.

THE PROCESS
After the nomination win-

dow closes, businessline and
knowledge partners Deloitte
and Ashoka screen and eval-
uate the applications. Niiti
Consulting, the validation
partner, then validates the
shortlisted nominees before
an independent jury selects
the winners.

2025 WINNERS

In 2025, DRDO won Change-
maker of the Year, while the
Azim Premji Foundation was
named Iconic Changemaker.
Araku Valley Coffee received
the Financial Transforma-
tion award, and Bhashini
won for Digital Transforma-
tion.

Impulse NGO Network
took home the Social Trans-
formation honour. The
Young Changemaker award
was shared by Kalyani
Shinde and the Young Tinker
Foundation.

The awards for 2025 were
given away by Hardeep Singh
Puri, Union Minister of Pet-
roleum and Natural Gas.

Scan the QR code for the
live stream or visit
https://thbl.news/BLCM2026LS
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IOC board clears
32,449 crore gas
pipeline project

PIONEER NEWS SERVICE
W New Delhi

The board of directors of Indian Oil Corporation
(10C) has approved an investment of ¥2,448.70
crore for the construction and operation of a
424.65-km natural gas pipeline connecting
Kochi in Kerala with Thoothukudi in Tamil Nadu,
according to a regulatory filing on Monday.

The Kochi-Kanyakumari-Thoothukudi
Pipeline (KTPL) will run from Kochi to
Thoothukudi and have a system capacity,
including common-carrier capacity, of 6.84
million standard cubic metres a day (mmscmd),
the company said.

At least 1.71 mmscmd of the pipeline’s
capacity will be available as common-carrier
capacity, allowing third parties access to the
network in line with applicable regulations. The
investment approval was granted at the board
meeting held on Monday, the company said.

The project will strengthen the natural gas
pipeline network along India’s southern coast,
connecting gas infrastructure in Kerala with
demand centres in southern Tamil Nadu.
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Examining US tariff
law on Russian oil
purchase: Goyal

INDIAIS

EXAMINING details
O ofthe new US

legislation that

imposes tariffs of up to 100%
on countries buying Russian
oil and gas, said Commerce
Minister Piyush Goyal,
reports fe Bureau.  MIPAGE 2
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Examining US tariff law on
Russian oil purchase: Goya

FE BUREAU
New Delhi, September 21

INDIAIS EXAMINING the details
of the new US legislation that
gives President Donald Trump
the powertoimposetariffs of up
to 100% on countries buying
Russian oil and gas, Commerce
and Industry Minister Piyush
Goyal said on Monday.

Asked about the govern-
ment’s backup plan in case
Washington imposes addi-
tional tariffs on Indian exports,
Goyal said, “Details are cur-
rently coming; once we have
studied them,and at an appro-
priate time,wewill discusswith
you."Trumpsigned the Lindsey
O Graham Sanctioning Russia
and Iran Act of 2026 on Sep-
tember 18, giving his adminis-
trationanew, Congress-backed
instrument to impose tariffs of
up to 100% on goods from
majorbuyers of Russian energy.

Indiaand China,amongthe
largest buyers of Russian
crude, are potentially exposed
to the measure. The law does
not automatically impose a
100% tariff on India; it gives
the US President authority to
determine the countries tar-
geted and the level of tariffs.

The law will take effect
within 30 days, during which
the US Trade Representative
(USTR) will identify countries
tobe targeted and recommend
tariff rates. The countries
would normallyget 180 days to
reduce Russian energy pur-
chases ornegotiate with Wash-
ington,but Trump can shorten
the period and impose tariffs
sooner. The legislation has
added another layer of uncer-
tainty for Indian exporters ata
time when New Delhi and
Washington are seeking to
resolve outstanding issues in
their bilateral trade ties. The
legislationalso provides waiver
authority under specified con-

ditions. Following the passage
ofthelegislation in the US Con-
gress, the Ministry of External
Affairs said India remained
committed to ensuring energy
security for its 1.4 billion peo-
ple and would continue diver-
sified sourcing based on evolv-
ing market dynamics.

Next trade talks with
Canada on October 5

India will send its negotiat-
ing team to Canada on October
5 forthefifthroundoftalksona
proposed Comprehensive Eco-
nomic Partnership Agreement,
justovertwoweeksafterthetwo

countries concluded the fourth
round,as New Delhiand Ottawa
move to fast-track negotiations
for an early trade deal. Goyal
said the decision to accelerate
the talks followed his meeting
with Canadian Minister of
International Trade Maninder
Sidhu in Mumbai on Friday.
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Crude oil import bill zooms
$24.5 billion in April-August

SAURAV ANAND PRICE SHOCK ; = m Net oil & gas
New Delhi, September 21 SHOC import bill rises
'. 8 0, mOver

0,
INDIA SPENT AN additional .y J-:,‘,,.,p/; €7 lakh cr 35% ;
$24.4 billion on crude oil . daoil import to$66.8bn in
impqrts_ durin_g Agril—August import bill expenditure & April-August
despite importing virtually the during incurred = =
same quantity as a year earlier, AprilAugust B RAL u(
duetoclevatedglobalprices.The  jocrire flat  ergler) widens to
import bill surged 48.4% to o rising 62% $[|..2 bn'
$74.8billion from $50.4 billion ® or0.5% of GDP
ayear earlier,evenasvolumes g iz 15 cryde import dependence mindian crude basket averages | inQ1Fy27as |
fell 0.4%t0 100.7 m‘"'(:i"_ Met- tays above 88%, leaving the economy | $90.19/barrel in August, goods trade
ric tonne (MMT), according to oy poced to sustained price increases up 30.5% from a year earlier deficit rises

data from the Petroleum Plan-
ningand Analysis Cell (PPAC).
In rupee terms, import
expenditure jumped to a little
over X7 lakh crore during the
period,up 62% year-on-year.
According to RBI exchange-

rate data, the rupee fell 8.7% in
theyeartoAugust 31.

The sharp rise in expendi-
ture despite marginally lower
import volumes underscores

India’s vulnerability to global
crude-price movementsand the
pressure these could exert on
the currentaccount.The poten-
tial fiscal impact has so farbeen

contained by inadequate pass-
through of higher costsbystate-
run oil marketers.

Continved on Page 11
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Apr-Aug crude import bill spikes $24.4 bn

HOWEVER, ANALYSTS BELIEVE
that persistently high prices could
forceatleast partial transmission to
auto fuel consumers and down-
stream industries reliant on crude
derivatives.Theriskhasincreasedas
elevated crude prices persist into
September.

The current account deficit
(CAD) marginally widened to $4.2
billion, or 0.5% of GDP, in the first
quarterof 2026-27,compared with
$3.4 billion, or 0.4% of GDP, in the
year-ago period, owing mainly to
higher goods trade deficit. The
deficit more than doubled to $7 bil-
lion in July from $3.2 billion in the
year-ago month, as the spike in
global energy prices led to a sharp
risein the merchandise trade deficit.

The divergence betwen volume
and value of crude imports was evi-
dent in August. Crude imports fell
3%year-on-yearto 19 MMTbut the
monthlyimportbill climbed 18.2%
to $11.7billion.

The Indian crude basket aver-
aged $90.19 perbarrel inAugust,up
30.5% from $69.11 a year earlier
and 9.9% from $82.04inJuly.Brent
averaged $90.84,against $68.21in
August 2025,an increase of 33.2%,
PPACsaid.

Crisil Intelligence has revised its
Brent crude forecast for FY27
upward to $88-93 perbarrel, imply-
inga25-32%year-on-yearincrease,
citing inventory depletion and per-
sistent West Asia tensions.

The consultancy warned that
sustained energy inflation could

spread across the economy as pro-
ducers pass higher input costs to
consumers.

“Elevated energy prices invari-
ably find their way into the broader
cost structure of the economy.
Underconditions of robust demand,
producers are increasingly able to
pass on higher fuel and input costs
to consumers, a trend already evi-
dentin near-double-digitwholesale
price inflation of 9.9% in August,”
Crisil Intelligence said.

S&P Global Energy also expects
crude prices to remain broadly
within $80-100 per barrel through
2027.1t forecasts Brent averaging
around $90 or higher for the
remainderof 2026 and $86in 2027,
with the latter estimate being $5
aboveits previous outlook.

“Crude oil demand is con-
strained not because consumers
have disappeared but because of
limited available refinery capacity.
Lower Middle Eastern production

supports prices, while refining con-
straints and relatively low levels of
Chinese crude oil imports limit
crude demand,” said Jim Burkhard,
vice-president and global head of
crude oil research, S&P Global
Energy.

The impact of higher prices
extended beyond crude imports.
India’s net oil and gas import bill
increased 34.7% to $66.8 billion
duringApril-August from $49.6 bil-
lion a year earlier, an additional
$17.2 billion outflow.

Gross petroleum imports, com-
prising crude oil and petroleum
products, rose 36.8% to $81.8 bil-
lion from $59.8 billion. Theliquefied
natural gas (LNG) import bill
increased 21.4% to $6.8 billion
from $5.6 billion.

Higherexport earnings provided
some offset. Petroleum product
exports increased in value to $21.7
billion from $15.9 billion, even
though export volumes declined

16.3% to 21.5 MMT. Product
import volumes fell 46.4% to 11.2
MMT, with their value declining to
$6.9 billion from $9.4 billion.

Petroleum imports accounted
for 22.5% of India’s total merchan-
dise imports during April-August,
comparedwith 19.5%ayearearlier.
The overall merchandise trade
deficit widened to $147.1 billion
from $123.9 billion, according to
government data.

Thehigherenergybill raises risks
for the external balance. Every sus-
tained $10-per-barrel increase in
average crude prices could widen
India’s CAD by 30-40basis points of
GDP.The eventual impact depends
on how long prices remain elevated
and movements in other compo-
nents of the current account.

Chief Economic Adviser VAnan-
tha Nageswaran told the Standing
Committee on Finance on March 2
that crude remaining at $130 per
barrel fortwoto three quarters could
widen CAD toaround 3.2% of GDP,
lower FY27 growth to 6.4%, and
push inflation to 5.5%.

The risk remains relevant as the
Indian crudebasketroseto $123.86
per barrel on September 18 from
$99.35 on September 2.

Domestic crude production
declined to 11.4 MMT during April-
August from 11.9 MMT a year ear-
lier. India’s crude import depen-
dence remained elevated at 88.1%,
against 88.3% in the corresponding
period of FY26,leaving the economy
exposed tosustained priceincreases.
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The other Hormuz: Black Sea blockade threatens a food supply shock

theis impasse in ﬂw Black Sea i is

ing, the cost of the fuel is

ue Vuong had secured
T four cargoes of wheat

arvested from fertile
lands around the Black Sea,
roughly afifthofwhat hismill-

damageby lhrcalemnxlu drive
inflation even higher while
undermining food security in
vulnerable countries. Bond
investorssay food supply risks
aren’t yet fully priced into a

Ilul(lm])all\« 5000milesaway | market more focuwd on the
lly. Then | costof’ hasenergy.

h(- was told it wouldn’t get Connecting Europe and

shipped following a summer | Asia, the Black Sea al

escalation in Russia’s warwith
Ukraine.

“I was very panicked,” said
Vuong, chiefexecutive officer
of Golden Wheat in Ho Chi
Minh City. He was offered
replacements fortwoofhis car-
goeswithwheat| I'mm Bulzan:n.

il
conduit for global crop ship-

ments to some of the world’s
most populous nations. Russia
and Ukraine make up more

another i y risk for
food.

Egypt, the world's biggest
wheat buyer, hasn't received
any Black Sea grain in about a
month. Russia’s exports are
throttled by Ukrainian drones,
while Ukraine, with its ports
blocked, isstruggling to getits
grain out by land or river. As
harvests pile up, the countryis
also struggling to find enough

‘Wheat prices have jumped
to three-year highs, with few

Russia's exports are throttled by Ukrainian drones, while Ukraine,
ith

than a quarter of mo globa] signsofarepeatof the deal Tur-
wheat trade, a sha rto | keyk in2022t0create
the seaborne oil trad for blocked

&
throught Iunnul in lllt‘ Gulf.
oked

f
Ukrainian grah\s Ukraine’s

but withagapin hi
he spent weeks frantically
searching for more. "We were
too exposed to a crisis in the
BlackSea.”

The world’s attention has
been on the Strait of Hormuz
and spiking oil prices because
ofthe conflict in West Asia. But

Supplies I

its ports blocked, is struggling to get its grain out. »

Turkish flour mills and Viet-
nam'’s livestock and aquacul-
ture industries.

Located just outside Ho Chi
MinhCity, Golden Wheat mills
grain for flourand imports feed
for animals, part of a growing
sectorworkingtomeet South-

Black Sea but their transit

turned to the Baltic states of
Lithuania, Latvia and Estonia,

through the Red Sea, which i: 15
under threat from Iran-back
Houthirebels.

“Although the vessels were
insured, if they had been
attacked, we would have faced
shortages,” hesaid. Toreplace

ers like Romania and Argen-
tina, while securing small
quantities ofwheat from India,
which recently scrapped a
years-long ban on exports.
Buyers are also approaching

east Asia’s bur- histwo missingor
geoning  food have e
demand. been choked off  tumedtothe US,
The company  sjnce July when  thoughitcameat
wasable toswitch the countries a much higher
two boats to load stepped up price tag. Since
Bulgarian wheat attacks on each then, the prices
from Burgas, i have only gone

500km (310  othersports e
miles) down the Other nations
are trying to

Caitlin Welsh, a food i
expertat lhc(onrcrfor St mu--

theJuly 1o S harvest-

ing period, based on figures

from researcher SovEcon.
Russia and Ukraine also

olr\lnm July when lh(- coun- import i i a | gic mﬂ Inter
ksoneach 1 politi i sed
other’s ports, pummcllmg support for the war-ravaged | *] it
grain terminals, silos and country. theimpact of ks.”

sels. The escalation also hit

“We can think oflhc Black

makc up t l the

Combined l{ll\\lal\ and

tenth of corn shlppmg Their

Sea as i g]nhal Ukrainian wheat exports are cropseventually l‘Ircr(hmugh
sending diesel prices to | wheat S d ughly pt'sbak-
records. A key inputintofarm- mu/lsfmgkﬂ'nlmllmdt- i halr\whallhc)\wn‘lml\mrfm bk

coast from the
L [Odesa. Vuong
stayed in constant touch with
thesellerstoensureit wasonits
way.

He also scoured the legal
terms of his supply contracts
and insurance premiums. He
monitored newsand the move-
ment of vessels, anxious not
just about their exit from the

source grains from France,

thistime
of the year, such as Au

harvest.

“Every day we're fielding
inquiries from all over the
world,” said William Reid,
wheat trading manager at CBH
Group, one of Australia’s top

grain merchants. “It's been
extraordinarily busy. We have

ment bound for Sudan in 18
years, Libyatapped the portof
Rouen for the first time inmore
than a decade, according to
data from local shipping
agents.

Turkey, the United Arab
Emirates and others have

we can’t literally continue to
lose that volume of wheat.”

Supplies from other key
breadbaskets are limited too.
Droughts have curbed wheat
and corn yields in the US and
Europe’scrop got hurt by this
year'sheat waves.
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A shortage of oil tankers is
threatening to keep gas
prices high amid Iran war

R afFerg

| Kantc

he Iran war has created
T a new shortage on the

oil market. This time
the scarce commodi
Jjust erude—itis the ships that
carry it.

Drone attacks that shut
Saudi Arabia’s bypass pipeline
earlier thismonth have forced
more crude back through the
Strait of Hormuz and onto a
tanker fleet already stretched

thin. The impact has spread  Supply shortage among oil supertankers has boosted the cost of
Tdwid it

voyages
and shuttle runs around Hor-
muztie up ships and push the
daily rate of hiring oil tankers
torecords.

The squeeze adds another
cost toawar that has been dis-
rupting energy suppliesacross
the globe. Fewer available
tankersare slowingoil deliver-
ies just as record shipping
costs

through the strait to

The pipeline is the king-
dom’smainbypass around the
strait. It carried crude from the
Persian Gulf to the Red Sea
portof Yanbu. From there, the
Saudis had been able to ship
millions of barrelsof oil to cus-
tomersaround the world.

People familiar with the

operations

saueeze  THEWALLSTREETJOURNAL. of Saudi

refiners’
margins,

Aramco,
the King-

high even if global crude pri-
ces fall. That could add fresh
pressure on U.S. gasoline pri-
ces before November’s mid-
term elections,

dom’ te oil company, say it
is possible the pipeline could
be partially restarted within
days, though hurdles remain
over some technical issues.
Meanwhile, Yanbu hasn't
aded 2 i

the highestonrecord.  neuters

Hormuz, whereit canbe trans-
ferred to vessels headed to
global markets. The transfers
keep oil moving but occupy
shipsthat would otherwise be
available for other cargoes.

Since theattack on the East-
West pipeline, adozen VLCCs
exited from the Strait of Hor-
muz loaded with 24 million
barrels of crude from Ras Tan-
ura, the kingdom’s main load-
ingterminal along the Persian
Gulf,according toship tracker
Kpler.

Aramcoistalking withsome
Asian customers about taking
crude from tankers off Oman
via ship-to-ship transfers,

“What refinersis | | \ the people famil-
thedelivered costofthecrude, | theattacks, accordingtoship | iarwith Aramco’soperations.
and that includes freight,”said | trackers. The shiftsmean more of the
AdiImsirovic, a former energy Aramco has warned some | world's roughly 900 VLCCs

trader, and Iy atthe Uni-

and Asian custom-

versity of Oxford. “The price at
the pump includesall of it and
the consumer has to pay the
full price.”

The sudden supply crunch
among oil supertankers—
knownasvery large crude car-
riers, or VLCCs—has boosted
thecost of hauling oil through
the strait to the highest on
record. Earlier thi: h, the

erstoexpect delays or cancel-
lations for September and
October, the people said. If
partial pipeline flows aren't
restored in the coming days,
more crude shipments could
bescrapped, they said.
Saudi-flagged vessels have
stopped transiting Bab
al-Mandeb Strait, a maritime
i i the

cost of hiring an oil super-
tanker to load inside the Per-
sian Gulfand transit the Strait
ofHormuz topped S1milliona
day, according to maritime-in-
telligence firm Windward.
That works out to $26 a barrel,
or roughly a quarter of the

Red Sea to the Gulf of Aden
now controlled by the Houthis
, amid the pipe-

are currently held up near
Hormuz doing these short-
haul shuttle runs—or sailing
longer journeys around the
Cape of Good Hope, pushing
up costs.

Around 15% of the global
VLCC fleet isnow off the coast
of Oman, according to Ste-
phen Gordon, global head of
Clarksons Research. More
supertankers are also off the
market as they are taking
longer journeys around the

Cape of Good

line outage and  Aramcois talking Hope. Thedetour
attacks on Saudi  with some Asian  adds around two
ksto tha

vessels by the

Iran-aligned t'aklngc
Houthi militants, tankers

about o J
'}.ﬁgn“’a': Saudi Arabia’s

ur- toshi shifttoward east-

rent market price. Normally, | trackers. More via ship-to-ship ernportsand the
hippi tionof | thanad Sau- Strait of Hormuz
the value of a crude cargo. di-flagged vessels — has limits, said
Thetankershortage extends | have rerouted via Matthew Wright,

beyond the Middle East. Rates
around the world, such as
those for the West Africa to
China route, are also surging.
Globally, average daily earn-
ings for a VLCC reached
$651,107 Thursday, nearly
doubling from a week earlier,

the Cape of Good Hope in

Kpler's lead freight analyst.
“Th e g

South Africa, at anex of
$I million a trip per ship,
according to Windward.
Asaresult, Aramco s push-
ing more crude through Hor-
muz, leaning on aworkaround
used more often by its neigh-

knownasthe East-West Pipe-
line, was shut, according to
Clarksons Research.

bors: ship-to-ship transfers .
‘The maneuver involves short
trips moving oil from Gulfter-
minals to ports just outside

limited additional ship-to-ship
transfer support capacity for
more shuttle flows,” he said.

The workaround appears to
be working so long as Iran
allows, said Natasha Kaneva,
head of global commodities
strategy at JPMorgan.
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Core growth eases as
coal, oil output falls

HarshKumar
harsh.kumar@livemint.com
NEW DELHI

core infrastructure sectors

grew 4.8% year-on-year in
August, easing from 5%
growth in July, as strong
expansion in cement, electric-
ity and iron ore was partly off-
set by contractions in coal, nat-
ural gas, crude oil and fertiliz-
ers.

I ndia’s output across eight

account for 40.27% of the
weightofitems included in the
Index of Industrial Production
(ITP), making their perform-
ancean important indicator of
industrial activity.

July's growth was revised
down to 5% from the provi-
sional estimate of 5.4%. The
July core sector index was also
revised to 120.8 from 121.2.

Core sector output grew
4.3% during April-August
2026, compared with 2.4% in

The growth in the correspond-
theIndexofCore  Cementledthe ing period of the
Industries (ICI), growth in the previous year.
released by the Index of Core Electricity,iron
Office (cj)f Eco- Industries ore anc:1 cement
nomic Adviseron R were the main
Monday, was led 12::5?::?::5et(’:|yby contributors to

by cement, which

growth during

expanded 12.5%, electricity at 11.6% the five-month

followed by elec-
tricity at 11.6%
andiron ore at5.5%. Steel and
refinery products grew 3.4%
and 2.6%, respectively. Coal
output contracted 3.8% in
August, while natural gasand
crude oil production declined
4.9% and 3.6%, respectively.
Fertilizer production fell 12.4%
during the month.

The eight core industries

period, expand-
ing 21.8%, 9.6%
and 10.3%, respectively. Steel
output increased 4.1%.

Coal output contracted 3.2%
during April-August, while
natural gas and crude oil pro-
duction declined 4.4% and
4.1%, respectively. Refinery
product output fell 1.4%, and
fertilizer production declined
6.7%.
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Oil’s Sea Lanes Get
Tougher to Navigate

India must press Iran to ease Hormuz

Sea lanes for shipping oil are headed for further disrup-
tion with Yemen'’s Houthis tightening their control over
the Bab el-Mandeb Strait. Along with Iran’s blockade of
the Hormuz Strait, this chokes both points of access to
West Asia oil supplies through the Persian Gulf and the
Red Sea. Some oil can traverse through the Suez Canal.
Fully laden tankers from Saudi Arabia must unload so-
meof their fuel into an Egyptian pipeline before they en-
ter the canal and reload after crossing it. This works for
shipments to Europe, but tankers headed for Asia must
sailaround Africa, a4-wk detour.

India buys around 4/5% of its oil from Russia and West
Asia. Russian shipments use the Red Sea, while Iraq, Saudi
Arabiaand the UAE supply India through the Persian Gulf.
Iraq and the UAE can’t deliver oil through the Red Sea, so
India will havetopursuediplomacy with Iran toallow ship-

ments through Hormuz. The Houthis
. are not stopping Russian shipments,
and these could become a replacement
fordisrupted West Asian supply. But Do-
nald Trump now has legislative back-
ingfor tariffsagainst bigbuyers of Rus-
sian oil, which includes India. India’s
refinery exports to Europe haverevived
since the EU banned petroleum products sourced from
Russi ude. Theseshi through theRed Sea

ity i hedi around Africa.

Disruption to maritime supply routes affects India ex-
cessively because almost all its crude imports and exp-
ortsof refined petroleum useshipping. The costsof long-
erroutes, higher insurance and tanker turnaround dela-
ysadd tothe already elevated cost of crude oil. The stale-
mate over reopening the Hormuz Strait and escalation
of conflict to the Red Sea pushes back normalisation of
oil tanker traffic. This stretches timelines for restocking
oilreserves i ing natic dd king in pro-
ducer nations. Unless reserves reach their balance, oil
production will remain throttled in West Asia while Rus-
sian supply may be affected by US tariff action.

1
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Energy crisis is moving
from oilfields to refineries

HE ENERGY crisis from the conflicts in West Asia and

Russia-Ukraine is taking unprecedented forms. The

present crunch isn’t just about crude oil. Brent prices,

at about $102 per barrel, are nearly 55 per cent higher
than a year ago, but below the March 2022 and July 2008 peaks
of $139.1and $147.5, respectively. The long-range drone and mis-
sile strikes by Ukraine and Iran have targeted refineries, driving
upthe prices of their productsand byproducts more than that of
crude. Diesel pricesinthe USareat arecord $6.5-plusagallon, up
76.2 per cent year-on-year. Equally significant is sulphur. In nor-
mal times, India was importing this byproduct of refineries and
naturalgas processing plants — they remove it for making clean,
low-emissions fuels—at $200 or less per tonne. Today, that price
isat$1,000 and above.

Much of the sulphur recovered from oil and gas production
gets converted into sulphuric acid, which is a core chemical for
manufacturing phosphatic fertilisers. While the primary raw ma-
terial for phosphorus (P) is rock phosphate, this ore cannot be
used as fertiliser unless broken down into a water-soluble form
for plants to absorb. For that, it has to be reacted with sulphuric
acid, which then leads to the production of single super phos-
phate, di-ammonium phosphate and other P-containing com-
plexfertilisers. India has managed to import adequate quantities
ofboth urea andliquefied natural gas toenable the domestic pro-
duction of this vital nitrogen-containing fertiliser. The same can-
not be said, however, be said about phosphatic and complex fer-
tilisers. Their imports as well as domestic manufacturing have
been severely constrained by the global shortage of sulphur that
is, inturn, courtesy of the sustained attacks on energy infrastruc-
ture in Russiaand the Persian Gulf countries.

Themillions of barrels of oil refining capacity in West Asiaand
Russiagetting knocked out makesthisenergy crisisdifferent from
earlier ones. The shortages now are more in diesel, jet fuel and
sulphur than in crude petroleum. This is also reflected in crack
spreads — the price difference between crude oil and refined
products — surging to all-time highs. That, by itself, may not be
bad for India. Its 284.9 million tonnes (mt) output of refined pe-
troleum products in 202526 was ahead of its domestic consump-
tion 0f243.2mt and also the installed capacity of 258.1 mt. Thus,
the country has nodearth of refining capacity, which alsoexplains
why nodry-outs of petrol or diesel are being reported in fuel out-
lets. But if sulphur is any indication, one cannot rule out those
possibilities going ahead.
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ONGC strikes gas in deep waters of Mahanadi Basin, Hardeep Puri says major milestone for India’s
offshore energy exploration

https://www.aninews.in/news/national/general-news/ongc-strikes-gas-in-deep-waters-of-mahanadi-basin-160hardeep-puri-
says-major-milestone-for-india8217s-offshore-energy-exploration16020260921232202/

New Delhi [India, September 21 (ANI): With the state-run Oil and Natural Gas Corporation (ONGC) striking gas in the
deep waters of Mahanadi Basin, Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday termed it a major
milestone for Indias offshore energy exploration.

In a post on X, Hardeep Puri said the discovery, along with other finds in the area, opens up the potential for cluster
development through shared facilities.

He said ONGC continues to unlock new domestic energy sources as a part of the Samudra Manthan initiative launched
under the guidance of Prime Minister Narendra Modi.

BPCL MAK lubricantsBPCL MAK lubricants

A major milestone for Indias offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring Indias deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative launched under the
visionary guidance of PM Sh @narendramodi Ji, Puri said, responding to a post by ONGC.

The Minister congratulated ONGC for the discovery.

The discovery, along with other finds in the area, opens up the potential for cluster development through shared
facilities under the PNG Rules, 2025, providing a pathway to bring deepwater resources into production more
efficiently. Kudos to Team ONGC! he said.

ONGC earlier announced that its current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging
rates.

ONGC strikes gas in the deep waters of Mahanadi Basin. MDW-28, the maiden well of ONGCs current deepwater
campaign in the Mahanadi Basin is flowing gas with encouraging rates and sustained reservoir pressure, it said in a
post on X.

The Union Cabinet last month approved Samudra Manthan the National Offshore Exploration Scheme, a Central
Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay of Rs 84,084 crore for
implementation through FY 203031.

It is Indias most ambitious offshore exploration mission to date.

Officials said the approval marked the culmination of a series of transformative reforms undertaken under the
leadership of PM Modi to strengthen India's hydrocarbon exploration and production sector.

They said the National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating
policy into action and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion
(approximately Rs 13 lakh crore). The recent geopolitical developments have demonstrated, secure and uninterrupted
access to energy resources is of strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas
production is essential for reducing import dependence, strengthening energy resilience, and securing the nation's
long-term economic growth. (ANI)
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First under Samudra Manthan: ONGC strikes gas in Mahanadi offshore

https://www.business-standard.com/industry/news/ongc-strikes-gas-in-mahanadi-offshore-first-under-samudra-manthan-
drive-126092101219 1.html

In a major breakthrough for India's deepwater exploration programme, state-run Oil and Natural Gas Corporation
(ONGC) has struck gas in the deep waters of the Mahanadi Basin off the Odisha coast, recording encouraging flow and
sustained reservoir pressure.

ONGC on Monday announced that it made the discovery on September 18 at the MN-DW18-1-H-D well, which was
drilled to a target depth of 1,623 metres. This was the first well the company drilled in the basin under the governments
Samudra Manthan initiative, the national offshore exploration mission.

Gas was encountered between 1,441 metres and 1,452 metres. The proximity of the well to the coast, about 43 km off
Konark, could help facilitate early monetisation if the discovery is found to be commercially viable, subject to further
appraisal and evaluation, ONGC said.

The well is flowing gas with encouraging flow and reservoir pressure for the last three days. The discovery strengthens
ONGCs deepwater exploration programme and Indias efforts to expand its indigenous hydrocarbon resource base.
This find, along with other discoveries in the area, can be a candidate for development through shared facilities enabled
by the PNG Rules, 2025, bringing deepwater resources onstream, ONGC said in a statement.

The gas discovery comes as the government seeks to increase domestic exploration and production, particularly in
offshore and deepwater areas. The government had launched the 84,000 crore Samudra Manthan initiative in July to
support exploration in India's offshore areas by reducing drilling costs and exploration risks.

The drilling was launched on July 25 when Union Petroleum and Natural Gas Minister Hardeep Singh Puri spudded the
well remotely from New Delhi. It is located about 23 nautical miles from ONGCs Konark discovery.

The current flow test is an important step in determining the quality and commercial potential of the reservoir. Although
the initial gas flow and pressure response are encouraging, we will assess the reservoir and the recoverable resource
before taking any decision on its commercial development, an ONGC official said.

The development assumes significance amid ONGC's intensified push into deep and ultra-deepwater areas as India
seeks to expand domestic hydrocarbon production and reduce its dependence on imported oil and gas. The Mahanadi
offshore basin has gained importance in recent years following ONGC's Utkal and Konark discoveries, which have
strengthened the geological case for further exploration in the basin.

The government has made nearly a million square kilometres of previously restricted offshore areas available for oil
and gas exploration under the Open Acreage Licensing Policy, with deepwater and ultra-deepwater acreage.

According to ONGC, Indias eastern and western offshore basins, extending to water depths of up to 3,000 metres, are
estimated to contain more than 5,600 million tonnes of oil equivalent of hydrocarbon resources.
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The Mahanadi offshore basin, stretching along the Odisha coast, is among the areas where ONGC has been seeking
to establish a clearer understanding of the deeper geological structures. The company's recent discoveries in the basin
have provided additional geological data and encouraged further exploration.

During the drilling operations, Arun Singh, chairman and CEO of ONGC, Vikram Saxena, director (technology and field
services) and O P Sinha, director (exploration) visited the drillship and encouraged the crew onboard.

"Every prospect evaluated, well drilled and discovery made will contribute towards enhancing domestic production,
reducing import dependence and strengthening India's energy security and self-reliance. Hopefully, a new chapter in
India's energy frontier,” ONGC added.
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ONGC strikes gas in Mahanadi deepwater well off Odisha coast Under Samudra Manthan

https://www.cnbctvl8.com/market/stocks/ongc-share-price-strikes-gas-in-mahanadi-deepwater-well-off-odisha-coast-
under-samudra-manthan-19995009.htm

State-owned Oil and Natural Gas Corporation Ltd (ONGC) on Monday (September 21) said it struck gas at the
deepwater well MN-DW18-1-H-D in the Mahanadi Offshore Basin off the Odisha coast on September 18.

The well was drilled to a target depth of 1,623 metres and recorded the gas strike at the 1,441-1,452 metre interval.
The well is located approximately 43 km off Konark and is the first well drilled in the Mahanadi Basin under the
Samudra Manthan campaign.

ONGC said the well's proximity to the coast offers potential for early monetisation, subject to further appraisal and
commercial evaluation. The well has been flowing gas with encouraging flow and reservoir pressure for the last three
days.

The discovery strengthens ONGC's deepwater exploration programme and India's efforts to expand its indigenous
hydrocarbon resource base, the company said. The well was spudded on July 25, 2026, by Petroleum and Natural Gas
Minister Hardeep Singh Puri.

ONGC said the discovery, along with other discoveries in the area, can be a candidate for development through shared
facilities enabled by the PNG Rules, 2025, bringing deepwater resources on stream.

On August 27, ONGC Chairman and CEO Arun Kumar Singh, Director (Technology & Field Services) Vikram Saxena
and Director (Exploration) O. P. Sinha visited the drillship Platinum Explorer and interacted with the team involved in
the drilling campaign.

Last month, ONGC said it plans to spend more than 30,000 crore on capital expenditure this year as India's largest oil
and gas producer looks to lift production and expand across the energy value chain.

The state-owned company is concentrating its spending and growth plans across four areasmore exploration,
improving production from existing fields, building an integrated energy business and investing in green and new-
energy opportunities. A major part of the strategy involves getting more oil and gas out of fields that ONGC has
operated for decades.

ONGC has brought in global energy major BP as a technical service provider to help improve production from its
mature offshore fields. Under the arrangement, BP provides technical expertise while ONGC retains ownership and
operational control.

The partnership has been in place at Mumbai High since April 2025. The giant offshore field has been producing for
decades, making it increasingly difficult to maintain output as reservoirs mature.
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ONGC is trying to tackle problems including increasing amounts of water being produced alongside oil, a rising gas-to-
oil ratio and increasingly complex reservoir conditions. The potential production gains are substantial.

Shares of Oil and Natural Gas Corporation Ltd ended at 235.25, up by 2.75, or 1.18%, on the BSE.
First Published: Sept 21, 2026 4:57 PM IST

Page 43 of 67.




Headline Commencement of oil production at Ashoknagar marks significant moment for West Bengal:
Samik

Publication ET Energyworld Edition Online Coverage

Published Date 21 Sep 2026

Commencement of oil production at Ashoknagar marks significant moment for West Bengal: Samik

https://energy.economictimes.indiatimes.com/news/oil-and-gas/commencement-of-oil-production-at-ashoknagar-marks-
significant-moment-for-west-bengal-samik/134377936

Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

The ONGC ailfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil being extracted
from the ground. West Bengal BJP president Samik Bhattacharya on Sunday said the commencement of crude oil
production at ONGC's Ashoknagar field in North 24 Parganas district was a significant moment for the state, asserting
that the project would boost investment and create employment opportunities.

Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

He said he visited the ONGC oilfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil
being extracted from the ground.

Advt "Today is a day | will remember for a long time," he said in a social media post, adding that the development was
not merely about oil but also about investment, employment opportunities for local youth and new business
opportunities in the Ashoknagar area.

Bhattacharya said the project would contribute to India's energy security and was in line with the vision of "Atmanirbhar
Bharat".

He thanked Prime Minister Narendra Modi, Union Petroleum and Natural Gas Minister Hardeep Singh Puri and ONGC
officials, including engineers and workers, for the development.

"This is only the beginning. The fight for Bengal's development will continue with the same determination," he said.

According to ONGC, the first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved closer
to monetisation.

In a social media post on August 28, the state-owned oil major said that less than three months after the development
well AS-1Z was spudded on May 30, it had successfully established the flow potential of light, high-quality crude oil.

"On 28 August 2026, the maiden consignment of crude oil from the field was flagged off in the presence of Hon'ble
MLA, Ashoknagar, Dr. Sumay Hira, by ONGC Director (Exploration) @opsinhaONGC, for transportation to
@IndianOilcl's Haldia Refinery," it said.

Advt ONGC said years of exploration and perseverance were now translating into production potential, putting West
Bengal on India's hydrocarbon map. Home

News
Oil & Gas

Commencement of oil production at Ashoknagar marks significant moment for West Bengal: Samik
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ONGC strikes deepwater gas well off Odisha coast

https://www.financialexpress.com/business/news-ongc-strikes-deepwater-gas-well-off-odisha-coast-4344263/

State-run Oil and Natural Gas Corporation (ONGC) has struck gas at a deepwater well just 43 km off Odishas Konark
coast, opening the possibility of early monetisation if further appraisal establishes commercial viability, the company
said on Monday.

The discovery was made on September 18 at well MN-DW18-1-H-D in the Mahanadi Offshore Basin under ONGCs
Samudra Manthan exploration campaign. It is the first well drilled in the basin under the initiative. The well, drilled to a
target depth of 1,623 metres, encountered gas in the 1,441-1,452-metre interval, ONGC said in a statement.

The company said the well had been flowing gas for three days, with encouraging flow and reservoir pressure,
indicating positive initial results from the drilling campaign.

However, commercial production is not yet assured. The discovery requires further appraisal and commercial
evaluation before a development decision can be taken.

ONGC said the wells proximity to the Odisha coast offers potential for early monetisation, subject to the outcome of
those assessments.

The company also identified an opportunity to develop the discovery alongside other finds in the region using common
infrastructure.

This find, along with other discoveries in the area, can be a candidate for development through shared facilities, ONGC
said, citing provisions under the Petroleum and Natural Gas Rules, 2025.

The arrangement could allow discoveries in the area to be developed through shared infrastructure rather than
separate facilities, although ONGC has not announced a development plan or production timeline. The discovery
strengthens ONGCs deepwater exploration programme as the company seeks to expand Indias indigenous
hydrocarbon resource base.

The well was spudded on July 25 by Petroleum and Natural Gas Minister Hardeep Singh Puri using drillship platinum
explorer. The company has not disclosed recoverable gas reserves, estimated production volumes or investment
requirements. Further appraisal will determine whether the discovery can move towards commercial development.
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Gas found near Odisha coast: ONGC strikes Mahanadi deepwater well under Samudra Manthan,
finds encouraging flow at 1,450 metres

https://www.inkl.com/news/gas-found-near-odisha-coast-ongc-strikes-mahanadi-deepwater-well-under-samudra-manthan-
finds-encouraging-flow-at-1-450-metres

State-run Oil and Natural Gas Corporation (ONGC) has discovered gas in a deepwater exploration well off India's
eastern coast, with the find located relatively close to Odisha, potentially offering an advantage for development if
further appraisal establishes commercial viability.

According to a PTI report, the discovery was made on September 18 at the MN-DW18-1-H-D well in the Mahanadi
Offshore Basin, around 43 km from Konark. The well was drilled as part of ONGC's Samudra Manthan deepwater
exploration campaign.

Gas found at depth of nearly 1,450 metres

The exploration well encountered gas between depths of 1,441 metres and 1,452 metres. It was drilled to a target
depth of 1,623 metres and is the first well drilled by ONGC in the Mahanadi Basin under the Samudra Manthan
campaign.

Read more - Russia has 'lost control' of diesel industry: Trump says Ukraine war has put several refineries out of
commission

The well was spudded on July 25 using the drillship Platinum Explorer.

ONGC said the well has been flowing gas for the past three days and recorded "encouraging flow and reservoir
pressure".

ONGC to assess commercial potential

The discovery is not yet a confirmed commercial resource. ONGC said further appraisal and commercial evaluation will
be required to establish the scale and viability of the find.

The company will assess the reservoir and its recoverable resources before taking any decision on development.

Proximity to Odisha coast may aid development

The discovery's location, around 43 km from the Odisha coast, could potentially support faster monetisation if the gas
resource is found to be commercially viable.
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ONGC said the discovery, along with other finds in the region, could potentially be developed through shared
infrastructure and facilities. Such an approach could help reduce the need to establish separate infrastructure for
individual discoveries.

The company said development could be supported under the Petroleum and Natural Gas Rules, 2025, which provide
for deepwater resources in the area to be brought into production using shared infrastructure.

ONGC steps up deepwater exploration

The Mahanadi Basin discovery is part of ONGC's broader push into India's frontier offshore areas. Deepwater
exploration is seen as an important avenue for increasing domestic hydrocarbon resources, although discoveries
typically require additional appraisal, infrastructure and investment before commercial production can begin.

For the latest find, ONGC's immediate focus will be on determining the reservoir's extent, estimating recoverable
resources and evaluating whether the discovery can be developed commercially.

The outcome of these assessments will determine the next stage of the project.

Inputs from PTI
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ONGC Strikes Gas in Deep Waters of Mahanadi Basin, Hardeep Puri Says Major Milestone for India’s
Offshore Energy Exploration

https://lwww.latestly.com/agency-news/india-news-ongc-strikes-gas-in-deep-waters-of-mahanadi-basin-hardeep-puri-says-
major-milestone-for-indias-offshore-energy-exploration-7614539.html

New Delhi [India, September 21 (ANI): With the state-run Oil and Natural Gas Corporation (ONGC) striking gas in the
deep waters of Mahanadi Basin, Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday termed it a major
milestone for Indias offshore energy exploration.

In a post on X, Hardeep Puri said the discovery, along with other finds in the area, opens up the potential for cluster
development through shared facilities.

Also Read | Shimla Weather Forecast & Update for Today, Tuesday, 22 September 2026: Clear Skies and Pleasant
Conditions, High of 21?C.

He said ONGC continues to unlock new domestic energy sources as a part of the Samudra Manthan initiative launched
under the guidance of Prime Minister Narendra Modi.

A major milestone for Indias offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring Indias deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative launched under the
visionary guidance of PM Sh @narendramodi Ji, Puri said, responding to a post by ONGC.

Also Read | Hyderabad Weather Forecast & Update for Today, Tuesday, 22 September 2026: Expect Heavy Rain and
Thunderstorms, High of 31?C.

The Minister congratulated ONGC for the discovery.

The discovery, along with other finds in the area, opens up the potential for cluster development through shared
facilities under the PNG Rules, 2025, providing a pathway to bring deepwater resources into production more
efficiently. Kudos to Team ONGC! he said.

ONGC earlier announced that its current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging
rates.

ONGC strikes gas in the deep waters of Mahanadi Basin. MDW-28, the maiden well of ONGCs current deepwater
campaign in the Mahanadi Basin is flowing gas with encouraging rates and sustained reservoir pressure, it said in a
post on X.

The Union Cabinet last month approved Samudra Manthan the National Offshore Exploration Scheme, a Central
Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay of Rs 84,084 crore for
implementation through FY 203031.
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It is Indias most ambitious offshore exploration mission to date.

Officials said the approval marked the culmination of a series of transformative reforms undertaken under the
leadership of PM Modi to strengthen India's hydrocarbon exploration and production sector.

They said the National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating
policy into action and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion
(approximately Rs 13 lakh crore). The recent geopolitical developments have demonstrated, secure and uninterrupted
access to energy resources is of strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas
production is essential for reducing import dependence, strengthening energy resilience, and securing the nation's
long-term economic growth. (ANI)

(The above story is verified and authored by ANI staff, ANI is South Asia's leading multimedia news agency with over
100 bureaus in India, South Asia and across the globe. ANI brings the latest news on Politics and Current Affairs in
India & around the World, Sports, Health, Fitness, Entertainment, & News. The views appearing in the above post do
not reflect the opinions of LatestLY)
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There will be no political interference in ONGC oilfield, says Samik

https://www.millenniumpost.in/bengal/there-will-be-no-political-interference-in-ongc-oilfield-says-samik-676764

Kolkata: State BJP president and Rajya Sabha member Samik Bhattacharya on Sunday said the commencement of
crude oil production at ONGC's Ashoknagar

field in North 24-Parganas would boost investments and create employment opportunities. He carried out an inspection
at the field.

He also stated that he had pursued the project for the past four years by raising the issue in Parliament and followed it
up with the Petroleum Minister and ONGC. He mentioned that there will be no political interference in the oilfield.

Bhattacharya gave a clear message to the officials while visiting the ONGC oil extraction project in Ashoknagar and
said: There will be no political interference in your work or management. No BJP worker, no MP or MLA will interfere in
this matter. There should be no politics over the state's mineral or natural resources. There is no room for political
division here.

Advertisement

Bhattacharya also alleged that the previous state government stalled the project for a long. Speaking to the media
regarding the Petroleum Mining Lease (PML) required for oil extraction, he said, The Petroleum Minister told me that 19
letters had been sent to the then Chief Ministers of West Bengal but no response was given.

So far the Centre has invested Rs 1,100 crore in Ashoknagar. Once the project is fully operational, the socio-economic
conditions of the people in Ashoknagar and the state will change. Huge employment opportunities will be created, he
added, saying: | raised the issue of Ashoknagar in every session. Sometimes in Zero Hour, sometimes in special
mention, sometimes in various debates. Even the Petroleum Minister used to tell me it's your baby.

Meanwhile, commercial crude oil production has started in the Baigachi oil field in Ashoknagar since August 28. The
first shipment of 1,200 litres of crude oil was sent to Haldia by tanker on Sunday.

Page 50 of 67.



https://www.millenniumpost.in/bengal/there-will-be-no-political-interference-in-ongc-oilfield-says-samik-676764

Headline ONGC finds gas near Odisha coast in Mahanadi deepwater basin

Publication Moneycontrol Edition Online Coverage

Published Date 21 Sep 2026

ONGC finds gas near Odisha coast in Mahanadi deepwater basin

https://www.moneycontrol.com/news/business/companies/ongc-finds-gas-near-odisha-coast-in-mahanadi-deepwater-
basin-14034671.html

The discovery strengthens ONGCs deepwater exploration programme and Indias efforts to expand its indigenous
hydrocarbon resource base.

The well was spudded on July 25, 2026, by Minister of Petroleum & Natural Gas Hardeep Singh Puri.

ONG ONG NSE/BSE Select NSE LIVE BSE LIVE Day High

Day Low

Volume (NSE) More

Oil and Natural Gas Corporation Limited (ONGC) has struck gas at a deepwater well in the Mahanadi Offshore Basin,
off the Odisha coast, under the Samudra Manthan initiative, the company said on September 18, 2026.

The gas strike was made at the MN-DW18-1-H-D well at a depth of 1,4411,452 metres. The well was drilled to a target
depth of 1,623 metres.

Located around 43 km off Konark, the well is the first drilled by ONGC in the Mahanadi Basin under the campaign. Its
proximity to the coast offers potential for early monetisation, subject to further appraisal and commercial evaluation.

The well was spudded on July 25, 2026, by Minister of Petroleum & Natural Gas Hardeep Singh Puri.

On August 27, ONGC Chairman & CEO Arun Kumar Singh, Director (Technology & Field Services) Vikram Saxena and
Director (Exploration) O. P. Sinha visited the drillship Platinum Explorer and interacted with the team engaged in the
drilling campaign.

The well has been flowing gas with encouraging flow and reservoir pressure for the last three days, ONGC said.

The discovery strengthens ONGCs deepwater exploration programme and Indias efforts to expand its indigenous
hydrocarbon resource base.

The find, along with other discoveries in the area, can be a candidate for development through shared facilities enabled
by the PNG Rules, 2025, bringing deepwater resources onstream.

Oil & Natural Gas Corporation (ONGC) shares settled higher at Rs 235.63 per share on the NSE, up 1.22 percent in
Monday's trading session.
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ONGC strikes gas in Mahanadi deepwater well, eyes faster monetisation near Odisha coast

https://lwww.ptinews.com/detail/business/ONGC-strikes-gas-in-Mahanadi-deepwater-well-eyes-faster-monetisation-near-

Odisha-coast/4086568

NEW DELHI: (Sep 21) Oil and Natural Gas Corp (ONGC) has struck gas in a deepwater well off India's eastern coast,
with the discovery's proximity to Odisha potentially allowing faster development if appraisal confirms commercial

viability, the state-run explorer said on Monday.

ONGC made the discovery on September 18 at the MN-DW18-1-H-D well in the Mahanadi Offshore Basin, about 43
km off Konark, as part of its Samudra Manthan deepwater exploration campaign, the company said in a statement.

The well, the first drilled by ONGC in the Mahanadi Basin under the campaign, encountered gas at a depth of 1,441-
1,452 metres after being drilled to a target depth of 1,623 metres.
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Commencement of oil production at Ashoknagar marks significant moment for West Bengal: Samik

https://manufacturing.economictimes.indiatimes.com/news/energy/commencement-of-oil-production-at-ashoknagar-
marks-significant-moment-for-west-bengal-samik/134378920

Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

The ONGC ailfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil being extracted
from the ground. West Bengal BJP president on Sunday said the commencement of crude oil production at ONGC's
Ashoknagar field in North 24 Parganas district was a significant moment for the state, asserting that the project would
boost investment and create employment opportunities.

Bhattacharya, a Rajya Sabha MP, said he had pursued the project for the past four years by raising the issue in
Parliament and following it up with the Petroleum Ministry and ONGC.

He said he visited the ONGC oilfield at Baigachhi in Ashoknagar, around 48 km from Kolkata, and witnessed crude oil
being extracted from the ground.

Advt "Today is a day | will remember for a long time," he said in a social media post, adding that the development was
not merely about oil but also about investment, employment opportunities for local youth and new business
opportunities in the Ashoknagar area.

Bhattacharya said the project would contribute to India's energy security and was in line with the vision of "Atmanirbhar
Bharat".

He thanked Prime Minister Narendra Modi, Union Petroleum and Natural Gas Minister Hardeep Singh Puri and ONGC
officials, including engineers and workers, for the development.

"This is only the beginning. The fight for Bengal's development will continue with the same determination," he said.

According to ONGC, the first commercial hydrocarbon discovery in the Bengal Basin at Ashoknagar has moved closer
to monetisation.

In a social media post on August 28, the state-owned oil major said that less than three months after the development
well AS-1Z was spudded on May 30, it had successfully established the flow potential of light, high-quality crude oil.

"On 28 August 2026, the maiden consignment of crude oil from the field was flagged off in the presence of Hon'ble
MLA, Ashoknagar, Dr. Sumay Hira, by ONGC Director (Exploration) @opsinhaONGC, for transportation to
@IndianOilcl's Haldia Refinery," it said.

Advt ONGC said years of exploration and perseverance were now translating into production potential, putting West
Bengal on India's hydrocarbon map. Commencement of oil production at Ashoknagar marks significant moment for
West Bengal: Samik
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Gas found near Odisha coast: ONGC strikes Mahanadi deepwater well under Samudra Manthan,
finds encouraging flow at 1,450 metres

https://economictimes.indiatimes.com/industry/enerqgy/oil-gas/gas-found-near-odisha-coast-ongc-strikes-mahanadi-
deepwater-well-under-samudra-manthan-finds-encouraging-flow-at-1450-metres/articleshow/134389360.cms

Gas found near Odisha coast: ONGC has discovered gas in a deepwater exploration well in the Mahanadi Offshore
Basin, around 43 km from Konark off the Odisha coast. The discovery, made under the Samudra Manthan deepwater
exploration campaign, encountered gas at a depth of 1,4411,452 metres, with ONGC reporting "encouraging flow and
reservoir pressure". The find is subject to further appraisal and commercial evaluation, while its proximity to the coast
and potential use of shared infrastructure could support development if commercial viability is established.

State-run Oil and Natural Gas Corporation (ONGC) has discovered gas in a deepwater exploration well off India's
eastern coast, with the find located relatively close to Odisha, potentially offering an advantage for development if
further appraisal establishes commercial viability.

According to a PTI report, the discovery was made on September 18 at the MN-DW18-1-H-D well in the Mahanadi
Offshore Basin, around 43 km from Konark. The well was drilled as part of ONGC's Samudra Manthan deepwater
exploration campaign.

Gas found at depth of nearly 1,450 metres

The exploration well encountered gas between depths of 1,441 metres and 1,452 metres. It was drilled to a target
depth of 1,623 metres and is the first well drilled by ONGC in the Mahanadi Basin under the Samudra Manthan
campaign.

The well was spudded on July 25 using the drillship Platinum Explorer.

ONGC said the well has been flowing gas for the past three days and recorded "encouraging flow and reservoir
pressure".

ONGC to assess commercial potential

The discovery is not yet a confirmed commercial resource. ONGC said further appraisal and commercial evaluation will
be required to establish the scale and viability of the find.

The company will assess the reservoir and its recoverable resources before taking any decision on development.

Proximity to Odisha coast may aid development

The discovery's location, around 43 km from the Odisha coast, could potentially support faster monetisation if the gas
resource is found to be commercially viable.

ONGC said the discovery, along with other finds in the region, could potentially be developed through shared
infrastructure and facilities. Such an approach could help reduce the need to establish separate infrastructure for
individual discoveries

Page 54 of 67.



https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-found-near-odisha-coast-ongc-strikes-mahanadi-deepwater-well-under-samudra-manthan-finds-encouraging-flow-at-1450-metres/articleshow/134389360.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-found-near-odisha-coast-ongc-strikes-mahanadi-deepwater-well-under-samudra-manthan-finds-encouraging-flow-at-1450-metres/articleshow/134389360.cms

The company said development could be supported under the Petroleum and Natural Gas Rules, 2025, which provide
for deepwater resources in the area to be brought into production using shared infrastructure.

ONGC steps up deepwater exploration

The Mahanadi Basin discovery is part of ONGC's broader push into India's frontier offshore areas. Deepwater
exploration is seen as an important avenue for increasing domestic hydrocarbon resources, although discoveries
typically require additional appraisal, infrastructure and investment before commercial production can begin.

For the latest find, ONGC's immediate focus will be on determining the reservoir's extent, estimating recoverable
resources and evaluating whether the discovery can be developed commercially.

The outcome of these assessments will determine the next stage of the project.
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ONGC strikes gas in Mahanadi deepwater under Samudra Manthan

https://www.thehindubusinessline.com/companies/ongc-strikes-gas-in-mahanadi-deepwater-under-samudra-
manthan/article71492324.ece

ONGC has struck gas at a deepwater well in the Mahanadi Offshore Basin, off the Odisha coast, under the Samudra
Manthan initiative, the State-run company said on Monday.

The exploration & production (E&P) major struck gas on September 18 at the deepwater well MN-DW18-1-H-D that
was drilled to a target depth of 1,623 metres. It recorded the gas strike at 1,441-1,452 metre interval.

The well, located approximately 43 km off Konark, is the first well in the Mahanadi Basin under the campaign. Its
relative proximity to the coast offers potential for early monetisation, subject to further appraisal, and commercial
evaluation, ONGC said.

Major frontier

The well was spudded on July 25 by Oil Minister Hardeep Singh Puri. A month later, ONGC Chairman Arun Kumar
Singh, Director (Technology & Field Services) Vikram Saxena, and Director (Exploration) OP Sinha visited the drillship
Platinum Explorer and interacted with the team engaged in the drilling campaign.

The well is flowing gas with encouraging flow and reservoir pressure for last three days. The discovery strengthens
ONGCs deepwater exploration programme and Indias efforts to expand its indigenous hydrocarbon resource base.
This find, along with other discoveries in the area, can be a candidate for development through shared facilities enabled
by the PNG Rules, 2025, bringing deepwater resources onstream, ONGC said.

The governments push for deepwater exploration in the form of the 84,084 crore Samudra Manthan, or the National
Offshore Exploration Scheme, represents the next major frontier for Indias upstream sector, particularly ONGC. During
the Maharatna companys post-result analyst call on August 5, ONGC Director (Finance) Anupam Agarwal said the
company will play a central role in this national mission. During the quarter (Q1 FY27), we achieved an important
milestone by commencing drilling of our first deepwater exploratory well in the Mahanadi Offshore Basin under the
Samudra Manthan Programme, he had said then.

Execution roadmap

The government is yet to finalise the operational details under Samudra Manthan. The Oil Ministry is working on a year-
wise execution road map for drilling, seismic surveys and rig deployment across the KG, Mahanadi, Andaman and
Cauvery basins under the initiative, which is now being finalised.

ONGC expects oil prices to settle at $75 per barrel in the long run. That will help it undertake exploration activities
(including deep water exploration) which were not viable financially at $60-65, Motilal Oswal Financial Services said in
an August report.

Published on September 21, 2026

Page 56 of 67.



https://www.thehindubusinessline.com/companies/ongc-strikes-gas-in-mahanadi-deepwater-under-samudra-manthan/article71492324.ece
https://www.thehindubusinessline.com/companies/ongc-strikes-gas-in-mahanadi-deepwater-under-samudra-manthan/article71492324.ece

Headline ONGC strikes gas in deepwater well off Odisha coast

Publication The Times of India Edition Online Coverage

Published Date 21 Sep 2026

ONGC strikes gas in deepwater well off Odisha coast

https://timesofindia.indiatimes.com/business/india-business/ongc-strikes-gas-in-deepwater-well-off-odisha-
coast/articleshow/134390067.cms

NEW DELHI: In a big push to Indias energy security, state-owned Oil and Natural Gas Corporation Limited has found
gas at deepwater well MN-DW18-1-H-D in the Mahanadi Offshore Basin, nearly 43 km off the Odisha coast.

The company said it was the first well drilled in the Mahanadi Basin under Samudra Manthan, the national offshore
exploration mission. Its relative proximity to the coast offers potential for early monetisation, subject to further appraisal
and commercial evaluation, it added.

The well was drilled to a target depth of 1,623 metres and recorded the gas strike on Sept 18 in the 1,441-1,452 metre
interval. It was spudded on July 25 by petroleum minister Hardeep Singh Puri, marking a key step in assessing the
hydrocarbon potential of one of Indias prospective offshore regions.

The well has been flowing gas with encouraging flow and reservoir pressure for the last three days. The discovery
strengthens ONGCs deepwater exploration programme and Indias efforts to expand its indigenous hydrocarbon
resource base, the company said in a statement.

The MN-DWN18-1-HD is the first of four planned deepwater appraisal wells in the basin. The wells are being drilled
using deepwater technology to assess the commercial viability of hydrocarbon reserves.

The discovery builds on the Utkal and Konark discoveries made in 2024, which strengthened the hydrocarbon
prospectivity of the Mahanadi offshore basin.

India imports nearly 90% of its crude oil requirement and about half of its natural gas demand, making higher domestic
production a key part of its long-term energy security strategy and efforts to reduce exposure to global supply
disruptions and price volatility.

India is aiming to raise the share of natural gas in its energy basket to 15% by 2030. Higher domestic production will
definitely help achieve that target, a ministry official said.

The Union Cabinet approved the Rs 84,084-crore Samudra Manthan, or National Offshore Exploration Scheme, on
July 31. The scheme is designed to accelerate exploration in deepwater and ultra-deepwater areas through large-scale
2D and 3D seismic surveys, exploratory drilling and common offshore infrastructure.

It is expected to strengthen the offshore exploration-to-production chain, unlock new reserves, accelerate the
development of discoveries and build indigenous deepwater capabilities.
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ONGC finds natural gas in Mahanadi Basin off Odisha coast

https://timesofindia.indiatimes.com/city/bhubaneswar/ongc-finds-natural-gas-in-mahanadi-basin-off-odisha-
coast/articleshow/134396939.cms

Marking a significant step in Indias push to strengthen energy security, govt-owned Oil and Natural Gas Corporation
(ONGC) has discovered natural gas in the deep waters of the Mahanadi Basin off Odisha coast.

The find was made at MDW-28, the first well drilled under ONGCs ongoing deep-water exploration programme in the
basin. The well has shown encouraging gas flow and steady reservoir pressure, suggesting the presence of a
commercially promising gas-bearing structure.

In a statement issued on Monday, ONGC said the well was perforated on Sept 18 after detailed analysis of geological
and geophysical data. Soon after the operation, gas began flowing at a healthy rate, supported by stable reservoir
pressure.

The drilling campaign began on July 25, 2026, when Union petroleum and natural gas minister Hardeep Singh Puri
launched the operations by spudding the MDW-28 well, also identified as MN-DW18-1-H-D, in the offshore Mahanadi
Basin. The exploration drive is part of the Centres Samudra Manthan initiative, which seeks to fast-track offshore oil
and gas exploration and production.

Terming it a major milestone for Indias offshore energy exploration, Puri said the discovery, along with other finds in the
area, opens up the potential for cluster development through shared facilities under the PNG Rules, 2025, providing a
pathway to bring deep-water resources into production more efficiently.

ONGC said its senior leadership, including chairman Arun Kumar Singh, director of technology and field services
Vikram Saxena and director of exploration Om Prakash Sinha, visited the drillship during the campaign to assess
progress and engage with the operating team.

The company said the discovery, together with other finds in the area, may be developed using shared infrastructure
under the Petroleum and Natural Gas Rules, 2025. This model could improve the economics of deep-water projects
and enable quicker monetisation of offshore resources.

ONGC added that it remains focused on expanding exploration in deep-water and ultra-deep-water areas to identify
new hydrocarbon reserves.
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ONGC strikes gas in deep waters of Mahanadi Basin, Hardeep Puri says major milestone for India’s
offshore energy exploration

https://www.aninews.in/news/national/general-news/ongc-strikes-gas-in-deep-waters-of-mahanadi-basin-160hardeep-puri-
says-major-milestone-for-india8217s-offshore-energy-exploration16020260921232202/

New Delhi [India, September 21 (ANI): With the state-run Oil and Natural Gas Corporation (ONGC) striking gas in the
deep waters of Mahanadi Basin, Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday termed it a major
milestone for Indias offshore energy exploration.

In a post on X, Hardeep Puri said the discovery, along with other finds in the area, opens up the potential for cluster
development through shared facilities.

He said ONGC continues to unlock new domestic energy sources as a part of the Samudra Manthan initiative launched
under the guidance of Prime Minister Narendra Modi.

BPCL MAK lubricantsBPCL MAK lubricants

A major milestone for Indias offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring Indias deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative launched under the
visionary guidance of PM Sh @narendramodi Ji, Puri said, responding to a post by ONGC.

The Minister congratulated ONGC for the discovery.

The discovery, along with other finds in the area, opens up the potential for cluster development through shared
facilities under the PNG Rules, 2025, providing a pathway to bring deepwater resources into production more
efficiently. Kudos to Team ONGC! he said.

ONGC earlier announced that its current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging
rates.

ONGC strikes gas in the deep waters of Mahanadi Basin. MDW-28, the maiden well of ONGCs current deepwater
campaign in the Mahanadi Basin is flowing gas with encouraging rates and sustained reservoir pressure, it said in a
post on X.

The Union Cabinet last month approved Samudra Manthan the National Offshore Exploration Scheme, a Central
Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay of Rs 84,084 crore for
implementation through FY 203031.

It is Indias most ambitious offshore exploration mission to date.

Officials said the approval marked the culmination of a series of transformative reforms undertaken under the
leadership of PM Modi to strengthen India's hydrocarbon exploration and production sector.

They said the National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating
policy into action and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion
(approximately Rs 13 lakh crore). The recent geopolitical developments have demonstrated, secure and uninterrupted
access to energy resources is of strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas
production is essential for reducing import dependence, strengthening energy resilience, and securing the nation's
long-term economic growth. (ANI)
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First under Samudra Manthan: ONGC strikes gas in Mahanadi offshore

https://www.business-standard.com/industry/news/ongc-strikes-gas-in-mahanadi-offshore-first-under-samudra-manthan-
drive-126092101219 1.html

In a major breakthrough for India's deepwater exploration programme, state-run Oil and Natural Gas Corporation
(ONGC) has struck gas in the deep waters of the Mahanadi Basin off the Odisha coast, recording encouraging flow and
sustained reservoir pressure.

ONGC on Monday announced that it made the discovery on September 18 at the MN-DW18-1-H-D well, which was
drilled to a target depth of 1,623 metres. This was the first well the company drilled in the basin under the governments
Samudra Manthan initiative, the national offshore exploration mission.

Gas was encountered between 1,441 metres and 1,452 metres. The proximity of the well to the coast, about 43 km off
Konark, could help facilitate early monetisation if the discovery is found to be commercially viable, subject to further
appraisal and evaluation, ONGC said.

The well is flowing gas with encouraging flow and reservoir pressure for the last three days. The discovery strengthens
ONGCs deepwater exploration programme and Indias efforts to expand its indigenous hydrocarbon resource base.
This find, along with other discoveries in the area, can be a candidate for development through shared facilities enabled
by the PNG Rules, 2025, bringing deepwater resources onstream, ONGC said in a statement.

The gas discovery comes as the government seeks to increase domestic exploration and production, particularly in
offshore and deepwater areas. The government had launched the 84,000 crore Samudra Manthan initiative in July to
support exploration in India's offshore areas by reducing drilling costs and exploration risks.

The drilling was launched on July 25 when Union Petroleum and Natural Gas Minister Hardeep Singh Puri spudded the
well remotely from New Delhi. It is located about 23 nautical miles from ONGCs Konark discovery.

The current flow test is an important step in determining the quality and commercial potential of the reservoir. Although
the initial gas flow and pressure response are encouraging, we will assess the reservoir and the recoverable resource
before taking any decision on its commercial development, an ONGC official said.

The development assumes significance amid ONGC's intensified push into deep and ultra-deepwater areas as India
seeks to expand domestic hydrocarbon production and reduce its dependence on imported oil and gas. The Mahanadi
offshore basin has gained importance in recent years following ONGC's Utkal and Konark discoveries, which have
strengthened the geological case for further exploration in the basin.

The government has made nearly a million square kilometres of previously restricted offshore areas available for oil
and gas exploration under the Open Acreage Licensing Policy, with deepwater and ultra-deepwater acreage.

According to ONGC, Indias eastern and western offshore basins, extending to water depths of up to 3,000 metres, are
estimated to contain more than 5,600 million tonnes of oil equivalent of hydrocarbon resources.
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The Mahanadi offshore basin, stretching along the Odisha coast, is among the areas where ONGC has been seeking
to establish a clearer understanding of the deeper geological structures. The company's recent discoveries in the basin
have provided additional geological data and encouraged further exploration.

During the drilling operations, Arun Singh, chairman and CEO of ONGC, Vikram Saxena, director (technology and field
services) and O P Sinha, director (exploration) visited the drillship and encouraged the crew onboard.

"Every prospect evaluated, well drilled and discovery made will contribute towards enhancing domestic production,
reducing import dependence and strengthening India's energy security and self-reliance. Hopefully, a new chapter in
India's energy frontier,” ONGC added.
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ONGC strikes deepwater gas well off Odisha coast

https://www.financialexpress.com/business/news-ongc-strikes-deepwater-gas-well-off-odisha-coast-4344263/

State-run Oil and Natural Gas Corporation (ONGC) has struck gas at a deepwater well just 43 km off Odishas Konark
coast, opening the possibility of early monetisation if further appraisal establishes commercial viability, the company
said on Monday.

The discovery was made on September 18 at well MN-DW18-1-H-D in the Mahanadi Offshore Basin under ONGCs
Samudra Manthan exploration campaign. It is the first well drilled in the basin under the initiative. The well, drilled to a
target depth of 1,623 metres, encountered gas in the 1,441-1,452-metre interval, ONGC said in a statement.

The company said the well had been flowing gas for three days, with encouraging flow and reservoir pressure,
indicating positive initial results from the drilling campaign.

However, commercial production is not yet assured. The discovery requires further appraisal and commercial
evaluation before a development decision can be taken.

ONGC said the wells proximity to the Odisha coast offers potential for early monetisation, subject to the outcome of
those assessments.

The company also identified an opportunity to develop the discovery alongside other finds in the region using common
infrastructure.

This find, along with other discoveries in the area, can be a candidate for development through shared facilities, ONGC
said, citing provisions under the Petroleum and Natural Gas Rules, 2025.

The arrangement could allow discoveries in the area to be developed through shared infrastructure rather than
separate facilities, although ONGC has not announced a development plan or production timeline. The discovery
strengthens ONGCs deepwater exploration programme as the company seeks to expand Indias indigenous
hydrocarbon resource base.

The well was spudded on July 25 by Petroleum and Natural Gas Minister Hardeep Singh Puri using drillship platinum
explorer. The company has not disclosed recoverable gas reserves, estimated production volumes or investment
requirements. Further appraisal will determine whether the discovery can move towards commercial development.
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ONGC strikes gas in deepwater well off Odisha coast; appoints new production director

https://lwww.fortuneindia.com/business-news/ongc-strikes-gas-in-deepwater-well-off-odisha-coast-appoints-new-
production-director/160403

Oil and Natural Gas Corporation (ONGC) has struck gas at a deepwater well in the Mahanadi Offshore Basin, off the
Odisha coast, in a discovery that could add to the state-run explorers deepwater resource base.

The gas strike was made on September 18 at well MN-DW18-1-H-D, drilled under the Samudra Manthan initiative. The
well reached a target depth of 1,623 metres, with gas encountered at a depth interval of 1,441-1,452 metres.

Located around 43 km off Konark, the well is the first drilled in the Mahanadi Basin under the current campaign. Its
proximity to the coast could potentially enable early monetisation, subject to further appraisal and commercial
evaluation.

Well records encouraging gas flow

The well was spudded on July 25 by Petroleum and Natural Gas Minister Hardeep Singh Puri. On August 27, ONGC
Chairman and CEO Arun Kumar Singh, Director (Technology & Field Services) Vikram Saxena and Director
(Exploration) O. P. Sinha visited the drillship Platinum Explorer and interacted with the drilling team.

ONGC said the well has been flowing gas with encouraging flow and reservoir pressure for the past three days. The
company said the discovery strengthens its deepwater exploration programme and supports India's efforts to expand its
indigenous hydrocarbon resource base.

The discovery, along with other finds in the area, could be considered for development through shared facilities
enabled by the PNG Rules, 2025, potentially helping bring deepwater resources into production.

ONGC appoints Bhaskar Chowdary Nettem as Director (Production)

Separately, ONGC's board has approved the appointment of Bhaskar Chowdary Nettem as Director (Production) of the
company.

Shares of ONGC closed 1.22% higher at 235.63 on the National Stock Exchange on Monday.

The company had reported a sharp sequential rise in earnings for the June quarter, with standalone net profit more
than doubling as higher crude oil prices and improved gas realisations boosted its top line and operating performance.
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ONGC Strikes Gas in Deep Waters of Mahanadi Basin, Hardeep Puri Says Major Milestone for India’s
Offshore Energy Exploration

https://lwww.latestly.com/agency-news/india-news-ongc-strikes-gas-in-deep-waters-of-mahanadi-basin-hardeep-puri-says-
major-milestone-for-indias-offshore-energy-exploration-7614539.html

New Delhi [India, September 21 (ANI): With the state-run Oil and Natural Gas Corporation (ONGC) striking gas in the
deep waters of Mahanadi Basin, Petroleum and Natural Gas Minister Hardeep Singh Puri on Monday termed it a major
milestone for Indias offshore energy exploration.

In a post on X, Hardeep Puri said the discovery, along with other finds in the area, opens up the potential for cluster
development through shared facilities.

Also Read | Shimla Weather Forecast & Update for Today, Tuesday, 22 September 2026: Clear Skies and Pleasant
Conditions, High of 21?C.

He said ONGC continues to unlock new domestic energy sources as a part of the Samudra Manthan initiative launched
under the guidance of Prime Minister Narendra Modi.

A major milestone for Indias offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring Indias deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative launched under the
visionary guidance of PM Sh @narendramodi Ji, Puri said, responding to a post by ONGC.

Also Read | Hyderabad Weather Forecast & Update for Today, Tuesday, 22 September 2026: Expect Heavy Rain and
Thunderstorms, High of 31?C.

The Minister congratulated ONGC for the discovery.

The discovery, along with other finds in the area, opens up the potential for cluster development through shared
facilities under the PNG Rules, 2025, providing a pathway to bring deepwater resources into production more
efficiently. Kudos to Team ONGC! he said.

ONGC earlier announced that its current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging
rates.

ONGC strikes gas in the deep waters of Mahanadi Basin. MDW-28, the maiden well of ONGCs current deepwater
campaign in the Mahanadi Basin is flowing gas with encouraging rates and sustained reservoir pressure, it said in a
post on X.

The Union Cabinet last month approved Samudra Manthan the National Offshore Exploration Scheme, a Central
Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay of Rs 84,084 crore for
implementation through FY 203031
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It is Indias most ambitious offshore exploration mission to date.

Officials said the approval marked the culmination of a series of transformative reforms undertaken under the
leadership of PM Modi to strengthen India's hydrocarbon exploration and production sector.

They said the National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating
policy into action and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion
(approximately Rs 13 lakh crore). The recent geopolitical developments have demonstrated, secure and uninterrupted
access to energy resources is of strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas
production is essential for reducing import dependence, strengthening energy resilience, and securing the nation's
long-term economic growth. (ANI)

(The above story is verified and authored by ANI staff, ANI is South Asia's leading multimedia news agency with over
100 bureaus in India, South Asia and across the globe. ANI brings the latest news on Politics and Current Affairs in
India & around the World, Sports, Health, Fitness, Entertainment, & News. The views appearing in the above post do
not reflect the opinions of LatestLY)
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