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Ms Deepali Masirkar appointed as ED (Security), ONGC 

https://bureaugram.com/news/ms-deepali-masirkar-appointed-as-ed-security-ongc 

  
Ms Deepali Masirkar (IPS:NL 08) has been appointed as Executive Director (Security), Oil and Natural Gas Corporation 

Limited (ONGC) after curtailing of the central deputation tenure. 

 

https://bureaugram.com/news/ms-deepali-masirkar-appointed-as-ed-security-ongc
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Oil India, ONGC over IOC, BPCL, HPCL: JM Financial backs upstream, stays cautious on OMCs 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/oil-india-ongc-over-ioc-bpcl-hpcl-jm-financial-backs-

upstream-stays-cautious-on-omcs/135090322 

  
JM Financial expects Brent to stay supported around $80 per barrel over 12 months, sees Oil India offering 15-20% EPS 

compounding over three to five years  Oil India, ONGC over IOC, BPCL, HPCL: JM Financial backs upstream, stays 

cautious on OMCs (representative image) JM Financial has maintained a positive outlook on Oil India and Oil and Natural 

Gas Corporation ( ONGC ), citing their earnings sensitivity to crude oil prices and growth potential, while retaining a 

cautious view on oil marketing companies  Indian Oil Corporation IOC Bharat Petroleum Corporation (BPCL) and 

Hindustan Petroleum Corporation (HPCL).  In its latest sectoral research note, JM Financial said crude prices could 

remain supported over the next 12 months even if oil flows through the Strait of Hormuz normalise.  Advt It expects Brent 

crude to remain supported around $80 per barrel over this period, supported by restocking demand, higher freight costs 

and geopolitical risks.  Over the medium to long term, prices could moderate towards $70 per barrel as supply from the 

UAE, Iran and Venezuela increases.  Oil India, ONGC and crude price sensitivity  JM Financial said the current market 

prices of Oil India and ONGC account for net crude realisations of only $55-60 per barrel, against its assumption of $70 

per barrel from FY28 onwards.  Every $1-per-barrel increase in crude prices could boost the earnings per share (EPS) 

of both companies by 1-2 per cent, according to the brokerage.  The brokerage stated, We prefer Oil India as it offers a 

1520 per cent EPS compounding story over the next threefive years.  JM Financial noted the expansion of Numaligarh 

Refinery (NRL) from 3 million tonnes per annum (MTPA) to 9 MTPA by the end of FY27 as one of the factors supporting 

its expectations. It expects the expanded refinery to gradually ramp up to 100 per cent utilisation over two to three years.  

The note also stated that Oil India's crude output is likely to reach 4 million tonnes in FY27, compared with 3.45 million 

tonnes in FY26. Its gas output is expected to increase to around 3.8 billion cubic metres (bcm) by FY28 from 3.2 bcm in 

FY26, and reach 5 bcm in FY29 once evacuation pipeline facilities are in place.  Advt JM Financial also cited a likely 

reversal of the auto-fuel excise cut, which could restore an excise benefit of around $16 per barrel for NRL.  IOC, BPCL 

and HPCL  The outlook remains more challenging for oil marketing companies (OMCs), which face pressure on fuel 

marketing margins as crude and transportation costs stay elevated.  JM Financial estimates that, at a landed Brent price 

of around $123 per barrel, including $15 per barrel in additional freight costs, OMCs' weighted average integrated gross 

margin on petrol and diesel could fall to negative 4 per litre. This is 16.5 per litre below the historical average of 12.5 per 

litre.  The brokerage expects a gradual recovery in utilisation rates in the second half of FY27, but sees risks from crude 

prices staying above $80 per barrel in the near term and the possibility of the government partially reversing excise duty 

cuts once crude prices moderate.  JM Financial also flagged structural concerns around aggressive capital expenditure 

plans in refining and petrochemicals. Among the three OMCs, it prefers refining-heavy companies such as BPCL and 

IOC over HPCL, given the combination of elevated crude prices and high product cracks.  HPCL has also seen a sharper 

erosion in its financial buffer. Its consolidated book value fell 19 per cent to 250 per share at the end of Q1FY27 from 308 

at the end of FY26. The corresponding declines for IOC and BPCL were 1 per cent and 2 per cent, respectively, taking 

their book values to 154 and 230 per share.  The note also showed that HPCL's consolidated book value fell 19 per cent 

to 250 per share at the end of Q1FY27 from 308 at the end of FY26. IOC's book value declined 1 per cent to 154 per 

share, while BPCL's fell 2 per cent to 230 per share.  Targets  JM Financial has retained its Buy' rating on Oil India with 

an unchanged target price of 580 per share and on ONGC with an unchanged target price of 300. It has maintained 

Reduce' calls on HPCL, BPCL and IOC, with unchanged target prices of 360, 315 and 135 per share, respectively.  

Disclaimer: This article has been written by the author, who is not a SEBI-registered research analyst or investment 

adviser. The recommendations, suggestions, views and opinions expressed by experts and brokerages are their own 

and do not represent the views of ETEnergyWorld. This article should not be construed as investment advice.  By  

ETEnergyWorld  Published On Oct 21, 2026 at 03:22 PM IST 

https://auto.economictimes.indiatimes.com/news/oil-and-lubes/oil-india-ongc-over-ioc-bpcl-hpcl-jm-financial-backs-upstream-stays-cautious-on-omcs/135090322
https://auto.economictimes.indiatimes.com/news/oil-and-lubes/oil-india-ongc-over-ioc-bpcl-hpcl-jm-financial-backs-upstream-stays-cautious-on-omcs/135090322


 

 

Page 20 of 21. 

 

 

Headline ONGC Hazira Plant Realises ₹46.95 Lakh from Scrap Disposal under Special Campaign 6.0 

Publication PSU Connect Edition Online Coverage 

Published Date 21 Oct 2026 

 

ONGC Hazira Plant Realises ₹46.95 Lakh from Scrap Disposal under Special Campaign 6.0 

https://www.psuconnect.in/psu-news/ongc-hazira-plant-realises-46-95-lakh-from-scrap-disposal-under-special-campaign-6-

0 

  
As part of Special Campaign 6.0, ONGC Hazira Plant disposed of scrap and realised 46.95 lakh (Burnt oil drums 27.75 

lakh + Plastic drums 19.20 lakh). Focus on cleanliness and resource optimisation.  Hazira, October 21, 2026: As part of 

the Government of India's Special Campaign 6.0 (observed from 2 to 31 October), ONGC Hazira Plant undertook 

systematic scrap identification, clearance and disposal activities aimed at promoting cleanliness, improving space 

management and optimising resource utilisation.  The disposal of two categories of scrap generated significant revenue:  

Burnt oil drums : 27.75 lakh  Plastic drums : 19.20 lakh  Total revenue realised : 46.95 lakh  Follow PSU Connect:  

WhatsApp  Beyond revenue generation, the initiative focused on clearing accumulated scrap, reclaiming valuable space 

and strengthening efficient waste management practices at the plant.  The drive reflects ONGC's commitment to 

purposeful action on cleanliness that contributes to better resource management and more organised workplaces.  ONGC 

Hazira Plant has demonstrated how converting scrap into economic value can support both operational efficiency and 

environmental responsibility under the national Special Campaign 6.0.  Key Outcomes  Total scrap value realised: 46.95 

lakh  Categories disposed: Burnt oil drums and Plastic drums  Focus areas: Cleanliness, space reclamation and resource 

optimisation  Source: Official update from ONGC Limited  Follow PSU Connect:  LinkedIn 

 

https://www.psuconnect.in/psu-news/ongc-hazira-plant-realises-46-95-lakh-from-scrap-disposal-under-special-campaign-6-0
https://www.psuconnect.in/psu-news/ongc-hazira-plant-realises-46-95-lakh-from-scrap-disposal-under-special-campaign-6-0
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GRSE Signs Contract with ONGC for Four PSVs Worth About US$109 Million 

https://www.imarinenews.com/40069.html 

  
Indias state-owned defense shipbuilder, Garden Reach Shipbuilders and Engineers (GRSE), has announced the formal 

signing of a contract with the Oil and Natural Gas Corporation (ONGC) for the construction of four platform supply vessels 

(PSVs). The total value of the order is approximately 10.32 billion Indian rupees (about US$109 million), with delivery of 

the vessels scheduled by July 30, 2030. The companys successful bid for this contract was previously disclosed in 

August. 

This type of PSV has an overall length of approximately 80 meters, a beam of 20 meters, and a deadweight capacity of 

3,000 tonnes. It features an endurance of 45+3 days and is classed by the Indian Register of Shipping (IRS). With an 

open deck area of approximately 650 square meters, the vessel is capable of performing a wide range of offshore logistics 

and support tasks, and it incorporates advanced technology to facilitate offshore oil and gas exploration and production 

operations. 

The new vessels will feature a hybrid propulsion system, equipped with electrically driven azimuth thrusters and a lithium-

ion battery energy storage system. This battery system will support peak load management, spinning reserve, dynamic 

positioning operations, and emergency response capabilities, thereby enhancing operational efficiency and reducing 

environmental impact. 

Earlier reports indicated that ONGC has set a target to procure 25 offshore support vessels by 2030, with the aim of 

increasing the proportion of its owned fleet to approximately 30 percent. Based on this plan, it is expected that more 

vessel orders will be announced in the future. 

According to its official website, the history of GRSE dates back to 1884. The shipyard now possesses modern 

shipbuilding infrastructureincluding facilities such as a VR laboratoryand has an annual production capacity of 20 vessels. 

Since 1961, it has delivered over 800 vessels of various types. 

Regarding its current order book, GRSE is building four research vessels and 12 multi-purpose cargo vessels for a 

German owner. It also holds orders for defense-related vessels, 13 diesel-electric hybrid ferries, and four PSVs. 

 

https://www.imarinenews.com/40069.html

