
 

Page 1 of 80. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 23 April 2026 (Print & Online) 

  



 

Page 2 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

 

  



 

Page 3 of 80. 

 

 

Publication : Dainik Jagran (Rashtriya) (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

Headline: Fires at Refineries in Five Countries—Including India—Within 45 Days: Coincidence or 

Conspiracy? 

 

 

  



 

Page 4 of 80. 

 

 

Publication : Deshbandhu (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 10 

 

Headline: ONGC cancels jack‑up rig tender 

 

 

  



 

Page 5 of 80. 

 

 

Publication : Rajasthan Patrika (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

Headline: The challenge of responsible development amid chemical risks 

 

 

  



 

Page 6 of 80. 

 

 

Publication : The Economic Times Editions : Kolkata 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 7 of 80. 

 

 

Publication : The Economic Times Editions : Kolkata 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 8 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 9 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 10 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 1, 9 

 

 

  



 

Page 11 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 1, 9 

 

 

  



 

Page 12 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 9 

 

 

  



 

Page 13 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 12 

 

 

  



 

Page 14 of 80. 

 

 

Publication : Virat Vaibhav (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 9 

 

Headline: ONGC cancels jack-up rig tender citing apprehensions of irregularities and collusion 

 

 

  



 

Page 15 of 80. 

 

 

Publication : Echo of India Editions : Kolkata 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 16 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 2 

 

 

  



 

Page 17 of 80. 

 

 

Publication : Mint Editions : New Delhi 

Date :23 April 2026 Page : 1, 6 

 

 

  



 

Page 18 of 80. 

 

 

Publication : Mint Editions : New Delhi 

Date :23 April 2026 Page : 1, 6 

 

 

  



 

Page 19 of 80. 

 

 

Publication : The Free Press Journal Editions : Mumbai 

Date :23 April 2026 Page : 9 

 

 

  



 

Page 20 of 80. 

 

 

Publication : The Free Press Journal Editions : Mumbai 

Date :23 April 2026 Page : 7 

 

 

  



 

Page 21 of 80. 

 

 

Publication : The Hindu Editions : Hyderabad 

Date :23 April 2026 Page : 4 

 

 

  



 

Page 22 of 80. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :23 April 2026 Page : 7 

 

 

  



 

Page 23 of 80. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :23 April 2026 Page : 3 

 

 

  



 

Page 24 of 80. 

 

 

Publication : The Pioneer Editions : New Delhi 

Date :23 April 2026 Page : 14 

 

 

  



 

Page 25 of 80. 

 

 

Publication : The Statesman Editions : Kolkata 

Date :23 April 2026 Page : 24 

 

 

  



 

Page 26 of 80. 

 

 

Publication : The Tribune Editions : New Delhi 

Date :23 April 2026 Page : 12 

 

 

  



 

Page 27 of 80. 

 

 

Publication : Western Times Editions : Ahmedabad 

Date :23 April 2026 Page : 2 

 

 

  



 

Page 28 of 80. 

 

 

Publication : Amar Ujala (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

Headline: Oil consumption 

 

 

  



 

Page 29 of 80. 

 

 

Publication : Amar Ujala (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 13 

 

Headline: Normal Supply of Petrol, LPG, and Diesel; 94% Increase in Code-Based Distribution 

 

 

  



 

Page 30 of 80. 

 

 

Publication : Amar Ujala (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 3 

 

Headline: PIL on LPG shortage dismissed 

 

 

  



 

Page 31 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

 

  



 

Page 32 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 7 

 

 

  



 

Page 33 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 4 

 

 

  



 

Page 34 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 35 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 1, 4 

 

 

  



 

Page 36 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 1 

 

 

  



 

Page 37 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 15 

 

 

  



 

Page 38 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 39 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 10 

 

 

  



 

Page 40 of 80. 

 

 

Publication : Business Standard Editions : New Delhi 

Date :23 April 2026 Page : 9 

 

 

  



 

Page 41 of 80. 

 

 

Publication : DT Next Editions : Chennai 

Date :23 April 2026 Page : 7 

 

 

  



 

Page 42 of 80. 

 

 

Publication : Deccan Chronicle Editions : Chennai 

Date :23 April 2026 Page : 1 

 

 

  



 

Page 43 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 3 

 

 

  



 

Page 44 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 3 

 

 

  



 

Page 45 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 46 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 1, 2 

 

 

  



 

Page 47 of 80. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :23 April 2026 Page : 1, 2 

 

 

  



 

Page 48 of 80. 

 

 

Publication : Hindustan (Hindi) Editions : New Delhi 

Date :23 April 2026 Page : 6 

 

Headline: LPG connection wait time rises 

 

 

  



 

Page 49 of 80. 

 

 

Publication : Mint Editions : New Delhi 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 50 of 80. 

 

 

Publication : Mint Editions : New Delhi 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 51 of 80. 

 

 

Publication : Telangana Today Editions : Hyderabad 

Date :23 April 2026 Page : 1 

 

 

  



 

Page 52 of 80. 

 

 

Publication : The Asian Age Editions : New Delhi 

Date :23 April 2026 Page : 7 

 

 

  



 

Page 53 of 80. 

 

 

Publication : The Economic Times Editions : Ahmedabad 

Date :23 April 2026 Page : 5 

 

 

  



 

Page 54 of 80. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :23 April 2026 Page : 14 

 

 

  



 

Page 55 of 80. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :23 April 2026 Page : 13 

 

 

  



 

Page 56 of 80. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :23 April 2026 Page : 2 

 

 

  



 

Page 57 of 80. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :23 April 2026 Page : 3 

 

 

  



 

Page 58 of 80. 

 

 

Publication : The New Indian Express Editions : Bangalore 

Date :23 April 2026 Page : 8 

 

 

  



 

Page 59 of 80. 

 

 

Publication : The Times of India Editions : New Delhi 

Date :23 April 2026 Page : 18 

 

 

  



 

Page 60 of 80. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 

 
 



 

Page 61 of 80. 

Headline ONGC cancels jack-up rig tender after spotting abnormal pricing patterns 

Publication ANI News Edition Online Coverage 

Published Date 22 Apr 2026 

 

ONGC cancels jack-up rig tender after spotting abnormal pricing patterns 
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patterns20260422112948/ 

  
New Delhi [India, April 22 (ANI): State-run Oil and Natural Gas Corporation (ONGC) has cancelled its tender for hiring 

jack-up rigs, citing significant pricing anomalies and concerns over competitive integrity, according to a clarification issued 

by the company. 

Responding to a recent media report, ONGC said it follows "strict adherence to established public procurement principles, 

with a strong emphasis on transparency, fairness, and the promotion of healthy competition." 

The company noted that during the evaluation process, "the pricing levels and bid patterns observed indicated an 

unusually steep escalation of approximately 60%, from a day rate of USD 35,606 to USD 56,195, within a span of about 

nine months." 

 

"This increase was considered significantly beyond the bounds of reasonable and competitive market behaviour," ONGC 

said, adding that when assessed alongside overall bidding pattern and prevailing global conditions, the trends raised 

concerns of potential collusive practices. 

ONGC said it is "duty-bound to examine these concerns," and the assessment ultimately led to the decision to cancel the 

tender. 

Reiterating its position, the state owned company said its actions are guided by the objective of safeguarding 

organisational interests, ensuring the prudent utilisation of public funds, and upholding the integrity and credibility of the 

procurement process. 

It further clarified that the decision was taken based on pricing reasonableness, competitive integrity, and alignment with 

established procurement norms, without any extraneous influence. 

ONGC also underlined its commitment to the industry, stating it "remains committed to maintaining transparent and 

constructive engagement" and will continue to encourage fair, competitive, and responsible participation, while taking 

steps to prevent cartelisation and preserve the sanctity of its procurement processes.  
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नई निल्ली, 22 अपै्रल (आईएएनएस)। सरकधरी तेल कंपनी ऑयल एंड नेचुरल गैस कॉपोरेशन (ओएनजीसी) ने बुर्वधर को स्पष्ट नकयध नक जैक-

अप ररग्स की भती के नलए जधरी टेंडर को रद्द करने कध फैसलध मूल्य ननर्धारण में अननयनमततधओ ंऔर नमलीभगत की आशंकध के कधरण नलयध 

गयध। 

नई निल्ली, 22 अपै्रल (आईएएनएस)। सरकधरी तेल कंपनी ऑयल एंड नेचुरल गैस कॉपोरेशन (ओएनजीसी) ने बुर्वधर को स्पष्ट नकयध नक जैक-

अप ररग्स की भती के नलए जधरी टेंडर को रद्द करने कध फैसलध मूल्य ननर्धारण में अननयनमततधओ ंऔर नमलीभगत की आशंकध के कधरण नलयध 

गयध। 

यह स्पष्टीकरण एक मीनडयध ररपोटा के जवधब में नियध गयध है, नजसमें टेंडर रद्द करने की बधत कही गई थी। 

कंपनी ने कहध नक वह हमेशध सधवाजननक खरीि के तय ननयमो ंकध पधलन करती है और पधरिनशातध, ननष्पक्षतध तथध स्वस्थ प्रनतस्पर्धा को बढधवध 

िेती है। 

ओएनजीसी ने यह भी कहध नक सभी प्रनतभधनगयो ंसे उम्मीि की जधती है नक वे सही और प्रनतस्पर्ी बोली लगधएं, जबनक अनुनचत व्यधपधररक तरीको,ं 

जैसे बहुत कम कीमत लगधनध यध आपस में नमलकर बोली लगधनध, को हतोत्सधनहत नकयध जधतध है। 

कंपनी के अनुसधर, टेंडर की जधंच में कीमतो ंमें करीब 60 प्रनतशत की असधमधन्य बढोतरी िेखी गई। करीब नौ महीनो ंमें िैननक िर 35,606 

डॉलर से बढकर 56,195 डॉलर हो गई थी। 

ओएनजीसी ने कहध नक इतनी तेज बढोतरी सधमधन्य और प्रनतस्पर्ी बधजधर व्यवहधर से बधहर है। 

महधरत्न पीएसयू ने यह भी बतधयध नक बोली के पैटना और वैनिक हधलधत को िेखते हुए नमलीभगत की आशंकध भी सधमने आई। 

कंपनी ने कहध, "एक नजमे्मिधर सधवाजननक खरीि एजेंसी होने के नधते ओएनजीसी के नलए इन नचंतधओ ंकी जधंच करनध जरूरी थध, नजसके बधि 

टेंडर रद्द करने कध फैसलध नलयध गयध।" 

ओएनजीसी ने िोहरधयध नक यह किम संगठन के नहतो ंकी रक्षध, सधवाजननक र्न के सही उपयोग और खरीि प्रनियध की पधरिनशातध बनधए रखने 

के नलए उठधयध गयध है। कंपनी ने कहध नक यह ननणाय पूरी तरह से उनचत मूल्य ननर्धारण, ननष्पक्ष प्रनतस्पर्धा और ननयमो ंके पधलन के आर्धर पर 

नलयध गयध है, इसमें नकसी बधहरी िबधव कध असर नही ंहै। 

कंपनी ने यह भी कहध नक वह उद्योग के सधथ पधरिशी तरीके से कधम करती रहेगी और ननष्पक्ष प्रनतस्पर्धा को बढधवध िेगी, सधथ ही कधटेल बनने 

जैसी गनतनवनर्यो ंको रोकने के नलए जरूरी किम उठधएगी। 

इस खबर के बधि ओएनजीसी के शेयरो ंमें हल्की तेजी िेखी गई और बुर्वधर को एनएसई पर िोपहर करीब 1.23 बजे कंपनी के शेयर 0.35 

प्रनतशत बढकर 283.20 रुपए के स्तर तक टर ेड करते नजर आए। 
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ONGC Launches ‘NETRA’ Platform to Transform Production Operations Control 

https://chemindigest.com/ongc-launches-netra-platform-to-transform-production-operations-control/ 

  
Oil and Natural Gas Corporation (ONGC) accelerated its digital transformation journey with the launch of an integrated 

digital platform, NETRA, designed for its Production Operation Control Centre (POCC). The initiative marks a significant 

step toward modernising upstream operations and enhancing production intelligence. 

Strategic Launch at IPEOT The platform was inaugurated at Institute of Production Engineering and Ocean Technology 

(IPEOT) by Pankaj Kumar, Director (Production). The launch underscores ONGCs commitment to leveraging advanced 

digital technologies to improve operational oversight and efficiency. 

Powered by the Bytes to Barrel Vision Aligned with ONGCs Bytes to Barrel vision, NETRA is designed to transform large 

volumes of operational data into actionable insights. By integrating multiple functions into a unified system, the platform 

enables seamless data flow and real-time visibility across production assets. 

Integrated Capabilities for Smarter Operations NETRA brings together a wide range of advanced capabilities within a 

single platform. These include real-time production monitoring, advanced analytics, predictive insights, well and network 

modelling, optimisation workflows, and digital twin technologies. As a result, ONGC can streamline workflows, improve 

coordination, and optimise production processes more effectively. 

Enhancing Decision-Making and Efficiency With NETRA in place, ONGC can make faster and more informed decisions. 

The platform improves accuracy in resource management while enabling proactive interventions through predictive 

analytics. Consequently, it enhances operational efficiency and reduces uncertainties in upstream activities. 

A Shift Towards Data-Driven Performance Importantly, ONGC views NETRA not just as a technological upgrade but as 

a transformation in its operational approach. By focusing on speed, precision, and data-driven performance, the company 

is redefining how production operations are managed in a digital era. 

Strengthening Innovation in Upstream Operations As reported by projectstoday.ai, NETRA supports innovation across 

ONGCs upstream value chain. By leveraging integrated data and advanced modelling tools, the platform enables 

continuous improvement and fosters a culture of digital innovation within the organisation. 

  

https://chemindigest.com/ongc-launches-netra-platform-to-transform-production-operations-control/


 

Page 64 of 80. 

Headline United Drilling Tools Wins ONGC Order For Stabilizers 

Publication Construction World Edition Online Coverage 

Published Date 22 Apr 2026 

 

United Drilling Tools Wins ONGC Order For Stabilizers 
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stabilizers/90367 

  
United Drilling Tools Limited has secured an order from Oil and Natural Gas Corporation Limited for the supply of Integral 

Blade Stabilizers, the company announced on Monday. 

The contract is valued at Rs. 50.30 million (Rs. 50.30 mn) and will be executed within four to five months in accordance 

with ONGC specifications and quality standards. The order is for high-performance stabilizers used in drilling operations 

to ensure directional control, minimise vibration and reduce tool wear. United Drilling Tools is listed on BSE and National 

Stock Exchange under the codes 522014 and UNIDT.nnIntegral Blade Stabilizers play a critical role in maintaining 

wellbore quality and enhancing drilling efficiency by offering metallurgical strength, balance and durability under 

demanding conditions. United Drilling Tools said it is among the few Indian manufacturers with the capability to produce 

such high-technology products and highlighted advanced design precision in its engineering. The company stated that 

the technical proficiency of its stabilizers contributes to improved rate of penetration and extended tool life, supporting 

cost-effective operations.nnThe company noted that continued orders from public sector undertakings, including ONGC, 

reflect sustained confidence in its product quality and execution capabilities. It said the order reinforces an established 

track record of delivering reliable oilfield products and underlined a commitment to provide efficient oilfield solutions. 

Management indicated that the contract win underscores the firm's focus on supplying competitive and quality equipment 

to the domestic energy sector.nnEstablished in 1985 and based in Noida, Uttar Pradesh, United Drilling Tools 

manufactures large outer diameter casing pipe with multi start high performance connectors, wireline and well service 

equipment, gas lift equipment and downhole tools. The firm affirmed that its products conform to international standards 

as per ISO and API and that it continues to innovate and improve designs. As of today it holds 32 registered trademarks, 

24 registered in India and eight in other countries, and has 14 design patents, nine in India and five in the United Kingdom. 

The company said it will continue to strengthen its presence in the oil and gas sector. 
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NTPC Green Commissions 150 MW Solar Project In Rajasthan 

https://www.constructionworld.in/energy-infrastructure/power-and-renewable-energy/ntpc-green-commissions-150-mw-

solar-project-in-rajasthan/90414 

  
NTPC Green Energy Limited (NGEL), the renewable arm of NTPC Renewable Energy, has commissioned 150 megawatt 

(MW) of a 300 MW solar project in Rajasthan, advancing its deployment in the state. 

The deployment forms part of NGEL's broader programme to expand utility scale renewable generation across India. 

The development was announced by the company as part of ongoing capacity additions. The Rajasthan installation is 

owned by Project Sixteen Renewable Power Private Limited, a subsidiary of the joint venture ONGC NTPC Green Private 

Limited, and has entered commercial operation. The commissioning raises NGEL's commercial capacity to 10,126.40 

MW and increases the group's total installed capacity to 10,276.40 MW. 

The chief executive officer indicated that the company remains on track to meet an annual renewable energy capacity 

addition target of five GW, with around 5,200 MW expected to be added on a year on year basis. The company has 

already added about 2,000 MW and the remaining capacity additions are expected to be completed within the next two 

months. 

Upcoming contributions to the pipeline include around 1,000 MW from Khavda, 200 MW from Bhadla and 250 MW from 

Kalasar, alongside approximately 300 MW of wind capacity from Gujarat plants and between 500 and 550 MW from the 

Ayana portfolio. Collectively these projects are forecast to provide an additional 2,300 to 2,400 MW, which would enable 

NGEL to meet the five GW target for the year. 

Looking further ahead, NGEL plans capacity additions of eight GW in FY27 and a further eight GW in FY28 and has 

commenced work on projects to support this pipeline. Work already under way on the identified sites aims to move 

projects from planning to operation within the established timelines. The company continues to accelerate deployment 

as part of its broader renewable expansion strategy. 
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India crude oil production falls for 11th year, gas declines again 
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Despite policy reforms, limited foreign investment and a perception of policy instability hinder exploration efforts needed 

to revive domestic output. 

New Delhi: India's crude oil production fell for the eleventh consecutive year in 2025-26, while natural gas output declined 

for the second straight year amid natural depletion in ageing fields and a lack of major new discoveries. 

Crude oil production dropped 2.5 per cent to 28 million metric tonnes in 2025-26, according to petroleum and natural gas 

ministry data. Output is down 22 per cent from 2014-15, when the decline began. 

Falling domestic output has increased import dependence, which stood at 89 per cent for oil and 51 per cent for gas in 

2025-26. The Iran war exposed this vulnerability, as securing supplies became difficult, forcing refiners to pay elevated 

prices for cargoes while still falling short of requirements in March. 

Domestic natural gas production fell 3.7 per cent to 34,776 million metric standard cubic metres (mmscm) in 2025-26. 

Output had declined steadily over the past decade, dropping 40 per cent from 47,555 mmscm in 2011-12 to 28,672 

mmscm in 2020-21 after an unexpected collapse in Reliance's KG-D6 output. The launch of new fields in the same block 

lifted national output by 19 per cent year-on-year in 2021-22, but these fields have since plateaued. This, along with 

declines in ONGC 's legacy fields, has weighed on overall production. 

At the heart of the decline is the lack of major discoveries for over a decade, an industry executive said. Oil and gas fields 

naturally deplete, and without new discoveries being brought into production, sustaining output becomes difficult. 

Companies have also been slow to monetise discoveries, he said, adding that faster development could have supported 

production. 

The government has undertaken several policy reforms over the past decade to attract exploration investment, including 

building a national geological data repository, easing regulatory and environmental clearances, and introducing fiscal 

regimes that offer a higher share to explorers. 

However, participation by foreign oil firms-who bring significant risk capital and technical expertise-has remained limited, 

with most licensing rounds dominated by domestic state-run players in the past decade. 

A perception of policy instability, coupled with relatively modest resource potential, has deterred investment, another 

industry executive said. India needs substantial investment in exploration to revive oil and gas production.  
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Upstream oil and gas producers to shine in Q4, but OMCs and gas distributors face profit squeeze 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/upstream-oil-and-gas-producers-to-shine-in-q4-but-omcs-

and-gas-distributors-face-profit-squeeze/130455320 

  
Higher crude oil prices boost producer profits. Stable fuel prices pressure marketing margins for companies like IOCL, 

BPCL, and HPCL. Gas utilities grapple with supply disruptions and higher LNG costs. 

Upstream oil and gas producers are expected to post strong earnings growth in the March quarter, driven by a sharp rise 

in crude oil prices, while downstream oil marketing companies (OMCs) and city gas distribution firms are likely to report 

weaker results. 

Analysts expect operating profit before depreciation and amortisation (Ebitda) for upstream companies to rise 6-49 per 

cent quarter-on-quarter while revenue may grow 17-22 per cent. For OMCs, Ebitda is projected to decline 8-50 per cent 

sequentially though revenue is expected to increase 17 per cent-30 per cent, reflecting margin pressure. 

Brent crude averaged around $81 per barrel in the March 2026 quarter, up nearly 28 per cent sequentially, boosting net 

crude realisations for producers. Nomura Financial Advisory and Securities expects Ebitda for ONGC and Oil India to 

increase 23 per cent and 49 per cent respectively from the previous quarter. 

Upstream companies are expected to register marginal declines in oil and gas production and sales volumes, mainly due 

to natural field decline and maintenance shutdowns. However, this will be more than offset by higher crude prices. 

OMCs such as Indian Oil Corporation IOCL ), Bharat Petroleum Corporation ( BPCL ) and Hindustan Petroleum 

Corporation HPCL ) are expected to register sequential earnings pressure due to lower product realisations as fuel prices 

remained stable despite a spike in crude prices. 

The weighted average gross marketing margins on auto-fuel dropped sharply to about '1.7 per litre in the March quarter 

from '5.2 per litre in December quarter. It was also well below the historical average of around '3.5 per litre, noted JM 

Financial Institutional Securities in a report. 

LPG under-recoveries for OMCs are likely to rise quarter-on-quarter to around '10,000 crore in the March quarter from 

about '1,900 crore in the prior quarter on account of a sharp rise in global LPG prices due to the ongoing supply disruption 

due to war in West Asia. 

Kotak Institutional Equities expects HPCL 's Ebitda to fall 51 per cent quarter-on-quarter in the March quarter, while BPCL 

and IOC are likely to report declines of 28 per cent and 22 per cent, respectively. 

Brokerages expect the earnings of oil-to-chemical segment of Reliance Industries to decline by higher crude cost, rise in 

shipment and insurance cost, losses in the retail fuel segment, diversion of propane to produce LPG, and increase in 

prices of Naphtha, a major feedstock. 

Gas utilities and city gas distribution (CGD) companies are expected to report a soft quarter hit by LNG supply disruptions 

through the Strait of Hormuz, higher spot LNG prices and rupee depreciation. India's overall gas demand in the March 

quarter is estimated to have declined around 10 per cent sequentially, as LNG imports were disrupted. 

This weighed on volumes and profitability across the gas value chain. GAIL's Ebitda is expected to drop 12-38 per cent 

sequentially, led by weaker gas trading margins, lower transmission volume and losses in petrochemicals. 
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OVL to invest $1.17 bn in Brazil offshore field 

https://www.financialexpress.com/business/news/ovl-to-invest-1-17-bn-in-brazil-offshore-field/4214494/ 

  
Government is evaluating ONGC Videsh's $1.17 billion investment in Brazil's BM-SEAL-4 block, signalling a push to 

secure long-term equity oil assets. 

The government evaluating a proposal to allow Videsh Ltd (OVL) to invest up to $1.17 billion in Brazil's offshore BM-

SEAL-4 block Financial Express has learnt. The proposed outlay follows prior exploration expenditure of over $123 

million, indicating the project's transition into the development phase. 

The proposal, currently under inter-ministerial consideration, pertains to the SEAP-II development in Brazil's Sergipe-

Alagoas basin, a deepwater hydrocarbon province that has emerged as a key destination for global upstream investment. 

If approved, the investment would further consolidate India's presence in Brazil's offshore energy sector, adding to its 

portfolio of equity oil assets and reinforcing the role of state-run firms in advancing long-term energy security objectives. 

India's expanding interest in Brazil's offshore sector is reflected in parallel investments by public sector companies. 

$2.8 billion investment in SEAP-I project  Earlier, this month (BPCL) has approved an investment of about $2.8 billion in 

the SEAP-I project in the same basin, marking a significant upstream commitment and underscoring the strategic 

importance of the region in India's evolving energy portfolio. 

The twin developments highlight a calibrated shift in India's upstream strategy, with a focus on acquiring stakes in 

producing and near-producing assets that offer stable output over extended periods. With crude imports accounting for 

nearly 85% of domestic demand, equity oil investments remain central to insulating the economy from supply disruptions 

and price volatility. 

OVL, the overseas arm of ONGC, maintains a diversified portfolio spanning multiple geographies including Russia, Africa, 

Southeast Asia and Latin America, and continues to anchor India's overseas exploration and production strategy. The 

company has increasingly prioritised assets with long reserve life and predictable production profiles. 

ONGC has also outlined plans to step up capital expenditure across both domestic and international operations, as it 

seeks to enhance production and improve reserve replacement amid declining output from mature fields. 

Industry analysts said that Brazil's deepwater assets offer a combination of high resource potential, scale and long 

production cycles, making them attractive despite elevated capital costs and technological complexity. 

The proposal assumes added relevance as global energy markets remain volatile, prompting import-dependent 

economies to diversify sourcing and secure upstream assets across geographies. 

Queries sent to ONGC and ONGC Videsh remained unanswered till press time. 
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Hormuz blockade biggest risk for Indian markets; fuel prices, inflation in focus: Aditya Birla Sun Life 

AMC's Kaustubh Gupta 

https://www.fortuneindia.com/business-news/hormuz-blockade-biggest-risk-for-indian-markets-fuel-prices-inflation-in-

focus-aditya-birla-sun-life-amcs-kaustubh-gupta/133807 

  
Rupee remains deeply undervalued in real exchange terms and could appreciate once geopolitical tensions subside, 

says Gupta. 

The raging conflict in West Asia, particularly the continued disruption at the Strait of Hormuz , remains the most critical 

factor for Indian financial markets due to its potential impact on fuel supplies, energy prices, the balance of payments, 

fiscal health, and fertiliser imports, according to Kaustubh Gupta, Chief Investment Officer  Fixed Income at Aditya Birla 

Sun Life AMC Ltd 

Gupta said India has so far managed supply disruptions effectively, with no visible fuel shortages or rationing, unlike 

some other Asian economies. However, elevated crude prices have already forced the government to reduce taxes on 

fuel. 

Most domestic fuel prices remain regulated, and rates for petrol, diesel, and cooking gas have remained unchanged so 

far. However, if the Hormuz disruption continues beyond April, fuel price hikes may become unavoidable, he said. 

Inflation still comfortable, risks ahead 

India's retail inflation stood at 3.4% in March, below the Reserve Bank of India's 4% target, indicating only a limited impact 

so far from the Hormuz closure. 

Core inflation, excluding gold and silver, remained below 2%, suggesting subdued underlying price pressures. 

Going forward, inflation is expected to gradually move closer to the RBI's 4% target due to a low base effect, partial pass-

through of higher energy prices and the possibility of El Nio weather conditions later this year, which could adversely 

affect monsoon rains. 

RBI holds rates, stays cautious 

The RBI kept policy rates unchanged in its April monetary policy review, with the impact of the West Asia crisis dominating 

discussions. While maintaining caution over the economic fallout of the Hormuz disruption, RBI Governor Sanjay Malhotra 

highlighted upside risks to inflation and downside risks to growth. 

The central bank marginally lowered its FY27 growth estimate to 6.9% while raising its inflation forecast to 4.6%, with 

core inflation projected at 4.4%. 

Gupta said the RBI also reiterated its commitment to maintaining comfortable liquidity conditions and keeping rates 

supportive if geopolitical tensions ease. 

Borrowing calendar supports bond market 

In another development, the government announced its borrowing calendar for the first half of FY27 (April-September), 

which showed a reduction in duration supply. 

Average bond maturity has declined from around 19 years in FY26 to 17 years in the first half of FY27. The share of long-

dated bonds (30 years and above) has also fallen from 32% of total issuance in FY26 to 25% now. This has been 

welcomed by the bond market, where excessive long-end issuance had created demand-supply imbalances and pushed 

yields higher. 

The spread between 30-year and 10-year bond yields has narrowed from nearly 80 basis points in mid-March to 62 basis 

points currently, with scope for further correction, Gupta said. 

https://www.fortuneindia.com/business-news/hormuz-blockade-biggest-risk-for-indian-markets-fuel-prices-inflation-in-focus-aditya-birla-sun-life-amcs-kaustubh-gupta/133807
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Rupee may stabilise if war eases 

The RBI has also remained active in the currency market to reduce volatility and depreciation pressure on the rupee. 

Recent measures to curb speculation in the foreign exchange market have helped support the currency. 

India's external sector fundamentals remain comfortable, backed by healthy forex reserves and a manageable current 

account deficit. Gupta said the rupee remains deeply undervalued in real exchange terms and could appreciate once 

geopolitical tensions subside. 

Bond yields, which had risen sharply due to war-related concerns, are now retracing losses. Gupta said 13-year corporate 

bonds remain the most attractive risk-adjusted fixed-income opportunity due to strong accrual yields and lower duration 

risk. For investors willing to tolerate volatility, selective exposure to long-duration bonds could also be considered, given 

reduced supply and elevated term premiums. 

Frequently Asked Questions 

What is the biggest risk for Indian markets according to Kaustubh Gupta? 

The Hormuz blockade and West Asia conflict pose the biggest risk to Indian markets, impacting fuel supplies, energy 

prices, and India's economic stability. 

How has the Hormuz disruption affected India's fuel prices so far? 

India has effectively managed supply disruptions, keeping petrol, diesel, and cooking gas prices unchanged. However, 

elevated crude prices led the government to reduce fuel taxes. 

What was India's retail inflation rate in March? 

India's retail inflation stood at 3.4% in March, which was below the Reserve Bank of India's 4% target, indicating limited 

impact from the Hormuz closure. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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Today's News » ONGC Clarification on Cancellation of Jack-Up Rig Tender 

http://www.indianoilandgas.com/viewnews.php?id=64369 

  
In response to a recent news report published in an Indian business newspaper regarding the cancellation of a tender 

for the hiring of jack-up rigs by ONGC, the following is stated: 

ONGC, as a public sector enterprise, undertakes all procurement activities in strict adherence to established public 

procurement principles, with a strong emphasis on transparency, fairness, and the promotion of healthy competition. The 

organization expects all participants to engage in fair competition and submit genuinely competitive bids, while firmly 

discouraging any form of unfair trade practices, including predatory pricing, collusive bidding, or coordinated actions 

aimed at distorting market dynamics. 
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ONGC cancels jack-up rig tender after spotting abnormal pricing patterns 

https://www.msn.com/en-in/news/india/ongc-cancels-jack-up-rig-tender-after-spotting-abnormal-pricing-patterns/ar-

AA21rKGF 

  
State-run Oil and Natural Gas Corporation (ONGC) has cancelled its tender for hiring jack-up rigs, citing significant pricing 

anomalies and concerns over competitive integrity, according to a clarification issued by the company. 

Responding to a recent media report, ONGC said it follows strict adherence to established public procurement principles, 

with a strong emphasis on transparency, fairness, and the promotion of healthy competition. 

The company noted that during the evaluation process, the pricing levels and bid patterns observed indicated an 

unusually steep escalation of approximately 60%, from a day rate of USD 35,606 to USD 56,195, within a span of about 

nine months. 

This increase was considered significantly beyond the bounds of reasonable and competitive market behaviour, ONGC 

said, adding that when assessed alongside overall bidding pattern and prevailing global conditions, the trends raised 

concerns of potential collusive practices. 

ONGC said it is duty-bound to examine these concerns, and the assessment ultimately led to the decision to cancel the 

tender. 

Reiterating its position, the state owned company said its actions are guided by the objective of safeguarding 

organisational interests, ensuring the prudent utilisation of public funds, and upholding the integrity and credibility of the 

procurement process. 

It further clarified that the decision was taken based on pricing reasonableness, competitive integrity, and alignment with 

established procurement norms, without any extraneous influence. 

ONGC also underlined its commitment to the industry, stating it remains committed to maintaining transparent and 

constructive engagement and will continue to encourage fair, competitive, and responsible participation, while taking 

steps to prevent cartelisation and preserve the sanctity of its procurement processes.  
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https://www.msn.com/en-in/autos/news/ongc-cancels-jack-up-rig-tender-over-60-price-hike-cites-anomalies/ar-AA21rKJE 

  
State-run Oil and Natural Gas Corporation (ONGC) has cancelled its tender for hiring jack-up rigs, citing significant pricing 

anomalies and concerns over competitive integrity, according to a clarification issued by the company. Responding to a 

recent media report, ONGC said it follows "strict adherence to established public procurement principles, with a strong 

emphasis on transparency, fairness, and the promotion of healthy competition." 

Pricing Anomalies and Bid Patterns 

The company noted that during the evaluation process, "the pricing levels and bid patterns observed indicated an 

unusually steep escalation of approximately 60%, from a day rate of USD 35,606 to USD 56,195, within a span of about 

nine months." 

Rationale for Cancellation 

"This increase was considered significantly beyond the bounds of reasonable and competitive market behaviour," ONGC 

said, adding that when assessed alongside overall bidding pattern and prevailing global conditions, the trends raised 

concerns of potential collusive practices. ONGC said it is "duty-bound to examine these concerns," and the assessment 

ultimately led to the decision to cancel the tender. 

Commitment to Procurement Integrity 

Reiterating its position, the state owned company said its actions are guided by the objective of safeguarding 

organisational interests, ensuring the prudent utilisation of public funds, and upholding the integrity and credibility of the 

procurement process. It further clarified that the decision was taken based on pricing reasonableness, competitive 

integrity, and alignment with established procurement norms, without any extraneous influence. ONGC also underlined 

its commitment to the industry, stating it "remains committed to maintaining transparent and constructive engagement" 

and will continue to encourage fair, competitive, and responsible participation, while taking steps to prevent cartelisation 

and preserve the sanctity of its procurement processes.  
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ONGC: Tender to hire jack-up rigs cancelled due to steep surge in price 

https://www.magzter.com/stories/newspaper/Business-Standard/ONGC-TENDER-TO-HIRE-JACKUP-RIGS-CANCELLED-

DUE-TO-STEEP-SURGE-IN-PRICE?srsltid=AfmBOoqobqGq0_BH0OnVXCItuKDSjuEQG7Ao449BcVNgNRqqNCqYjV0m 

  
Business Standard 

'I have turned bullish on the markets after a long time' 

As markets swing between hope and uncertainty regarding a resolution to the ongoing West Asia conflict, Andrew 

Holland, head ~ new asset class, Nippon India Asset Management, tells Puneet Wadhwa, in an interview in Mumbai, that 

the markets will give in if the conflict drags on for six more months. For now, he believes the markets are assuming it 

won't be prolonged. Edited excerpts: 
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Oil producers to shine in Q4, but OMCs, gas distributors face profit squeeze 

https://www.newspointapp.com/english/business/oil-gas-producers-to-shine-in-q4-but-omcs-gas-distributors-face-profit-

squeeze-et/articleshow/14504820cbcbadfe536635a55da010b04176ed79 

  
ET Intelligence Group: Upstream oil and gas producers are expected to post strong earnings growth in the March quarter, 

driven by a sharp rise in crude oil prices, while downstream oil marketing companies (OMCs) and city gas distribution 

firms are likely to report weaker results. Analysts expect operating profit before depreciation and amortisation (Ebitda) 

for upstream companies to rise 6-49% quarter-on-quarter while revenue may grow 17-22%. For OMCs, Ebitda is 

projected to decline 8-50% sequentially though revenue is expected to increase 17%-30%, reflecting margin pressure. 

Brent crude averaged around $81 per barrel in the March 2026 quarter, up nearly 28% sequentially, boosting net crude 

realisations for producers. Nomura Financial Advisory and Securities expects Ebitda for ONGC and Oil India to increase 

23% and 49% respectively from the previous quarter. Upstream companies are expected to register marginal declines in 

oil and gas production and sales volumes, mainly due to natural field decline and maintenance shutdowns. However, this 

will be more than offset by higher crude prices. 

OMCs such as Indian Oil Corporation IOCL ), Bharat Petroleum Corporation ( BPCL ) and Hindustan Petroleum 

Corporation HPCL ) are expected to register sequential earnings pressure due to lower product realisations as fuel prices 

remained stable despite a spike in crude prices. The weighted average gross marketing margins on auto-fuel dropped 

sharply to about '1.7 per litre in the March quarter from '5.2 per litre in December quarter. It was also well below the 

historical average of around '3.5 per litre, noted JM Financial Institutional Securities in a report. 

LPG under-recoveries for OMCs are likely to rise quarter-on-quarter to around '10,000 crore in the March quarter from 

about '1,900 crore in the prior quarter on account of a sharp rise in global LPG prices due to the ongoing supply disruption 

due to war in West Asia. 

Kotak Institutional Equities expects HPCL's Ebitda to fall 51% quarter-on-quarter in the March quarter, while BPCL and 

IOC are likely to report declines of 28% and 22%, respectively. 

Brokerages expect the earnings of oil-to-chemical segment of Reliance Industries to decline by higher crude cost, rise in 

shipment and insurance cost, losses in the retail fuel segment, diversion of propane to produce LPG, and increase in 

prices of Naphtha, a major feedstock. 

Gas utilities and city gas distribution (CGD) companies are expected to report a soft quarter hit by LNG supply disruptions 

through the Strait of Hormuz, higher spot LNG prices and rupee depreciation. India's overall gas demand in the March 

quarter is estimated to have declined around 10% sequentially, as LNG imports were disrupted. This weighed on volumes 

and profitability across the gas value chain. GAIL's Ebitda is expected to drop 12-38% sequentially, led by weaker gas 

trading margins, lower transmission volume and losses in petrochemicals. 
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ONGC cancels jack-up rig tender over cartelisation fears, flags 60% spike in bid prices 

https://obnews.co/Index/flowNewsDetail/id/14842353.html?val=57033359f833e4bf47b8969ed9004c6b 

  
State-run ONGC has cancelled a tender for jack-up rigs due to concerns over unusual price hikes and bid patterns, 

suspecting collusive practices. 

The company observed a nearly 60% increase in day rates within nine months, significantly exceeding market norms. 

ONGC aims to ensure fair competition and safeguard public funds by upholding procurement integrity. 
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State-run ONGC has cancelled a tender for jack-up rigs due to concerns over unusual price hikes and bid patterns, 

suspecting collusive practices. The company observed a nearly 60% increase in day rates within nine months, 

significantly exceeding market norms. ONGC aims to ensure fair competition and safeguard public funds by upholding 

procurement integrity. 

Mumbai: State-run Oil and Natural Gas Corporation ONGC ) on Wednesday said it cancelled a recent tender for the 

hiring of jack-up rigs after identifying irregularities in pricing trends and bid patterns that raised concerns over potential 

collusive practices. 

ET had on Monday reported that ONGC had since 2024 cancelled four tenders for hiring of 15 jack-up rigs, leaving the 

rig operators in the lurch. This has prompted some operators to move rigs to other locations. 

 

ONGC said its procurement processes are guided by established public procurement principles, with a strong focus on 

transparency, fairness, and fostering healthy competition. 

"The company expects all bidders to participate in a fair manner and submit genuinely competitive offers, while 

discouraging any form of unfair trade practices such as predatory pricing, collusive bidding, or coordinated actions that 

could distort market dynamics ," said ONGC. 

It added that during the evaluation of the tender, ONGC observed a sharp and unusual escalation in quoted prices. Day 

rates for jack-up rigs increased by nearly 60% within a span of about nine months, rising from $35,606 to $56,195. The 

company noted that this surge was significantly beyond reasonable market behaviour. 

"When analysed alongside prevailing global conditions and the overall bidding pattern, the pricing trends triggered 

concerns about possible cartelisation among bidders . As a result, ONGC undertook a detailed assessment before 

deciding to cancel the tender," it said. 

Rig operators ET spoke to said that in 2024, Saudi Aramco let go of multiple rigs, due to which rates crashed to 

$36,000/day, the lowest in the world. Since then, however, all surplus rigs have been absorbed, and Aramco itself has 

taken rigs back, pushing up the rates back to the $80-90,000 levels worldwide. 

 

Saudi Aramco had decided to let go of nearly three dozen oil rigs in 2024, which led to a surplus in the market and 

crashed the rig rates to around $36,000 per day. Now, however, the rig utilisation has gone up, pushing the rates. 

ONGC added that its actions are guided solely by the objective of safeguarding organisational interests, ensuring the 

prudent utilisation of public funds, and upholding the integrity and credibility of the procurement process 

"The decision concerning the subject tender was based on considerations of pricing reasonableness, competitive 

integrity, and alignment with established procurement norms." 

"ONGC remains committed to maintaining transparent and constructive engagement with the industry. It continues to 

encourage fair, competitive, and responsible participation from all prospective bidders, while taking necessary measures 

to prevent cartelisation and preserve the sanctity of its procurement processes," it said. 

  

https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-cancels-jack-up-rig-tender-over-cartelisation-fears-flags-60-spike-in-bid-prices/articleshow/130449992.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-cancels-jack-up-rig-tender-over-cartelisation-fears-flags-60-spike-in-bid-prices/articleshow/130449992.cms


 

Page 78 of 80. 

Headline Upstream oil and gas producers to shine in Q4, but OMCs and gas distributors face profit 

squeeze 

Publication The Economic Times Edition Online Coverage 

Published Date 23 Apr 2026 
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https://economictimes.indiatimes.com/markets/stocks/earnings/upstream-oil-and-gas-producers-to-shine-in-q4-but-omcs-
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Oil producers anticipate robust earnings for the March quarter due to soaring crude prices. Conversely, fuel retailers and 

city gas firms face weaker results. Higher crude oil prices boost producer profits. Stable fuel prices pressure marketing 

margins for companies like IOCL, BPCL, and HPCL. Gas utilities grapple with supply disruptions and higher LNG costs. 

ET Intelligence Group: Upstream oil and gas producers are expected to post strong earnings growth in the March quarter, 

driven by a sharp rise in crude oil prices, while downstream oil marketing companies (OMCs) and city gas distribution 

firms are likely to report weaker results. Analysts expect operating profit before depreciation and amortisation (Ebitda) 

for upstream companies to rise 6-49% quarter-on-quarter while revenue may grow 17-22%. For OMCs, Ebitda is 

projected to decline 8-50% sequentially though revenue is expected to increase 17%-30%, reflecting margin pressure. 

Brent crude averaged around $81 per barrel in the March 2026 quarter, up nearly 28% sequentially, boosting net crude 

realisations for producers. Nomura Financial Advisory and Securities expects Ebitda for ONGC and Oil India to increase 

23% and 49% respectively from the previous quarter. Upstream companies are expected to register marginal declines in 

oil and gas production and sales volumes, mainly due to natural field decline and maintenance shutdowns. However, this 

will be more than offset by higher crude prices. 

OMCs such as Indian Oil Corporation IOCL ), Bharat Petroleum Corporation ( BPCL ) and Hindustan Petroleum 

Corporation HPCL ) are expected to register sequential earnings pressure due to lower product realisations as fuel prices 

remained stable despite a spike in crude prices. The weighted average gross marketing margins on auto-fuel dropped 

sharply to about '1.7 per litre in the March quarter from '5.2 per litre in December quarter. It was also well below the 

historical average of around '3.5 per litre, noted JM Financial Institutional Securities in a report. 

LPG under-recoveries for OMCs are likely to rise quarter-on-quarter to around '10,000 crore in the March quarter from 

about '1,900 crore in the prior quarter on account of a sharp rise in global LPG prices due to the ongoing supply disruption 

due to war in West Asia. 

Kotak Institutional Equities expects HPCL's Ebitda to fall 51% quarter-on-quarter in the March quarter, while BPCL and 

IOC are likely to report declines of 28% and 22%, respectively. 

Live Events 

Brokerages expect the earnings of oil-to-chemical segment of Reliance Industries to decline by higher crude cost, rise in 

shipment and insurance cost, losses in the retail fuel segment, diversion of propane to produce LPG, and increase in 

prices of Naphtha, a major feedstock. 

Gas utilities and city gas distribution (CGD) companies are expected to report a soft quarter hit by LNG supply disruptions 

through the Strait of Hormuz, higher spot LNG prices and rupee depreciation. India's overall gas demand in the March 

quarter is estimated to have declined around 10% sequentially, as LNG imports were disrupted. This weighed on volumes 

and profitability across the gas value chain. GAIL's Ebitda is expected to drop 12-38% sequentially, led by weaker gas 

trading margins, lower transmission volume and losses in petrochemicals. 
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Oil and Natural Gas Corporation Limited (ONGC), has issued a clarification regarding the cancellation of its recent tender 

for hiring jack-up rigs, following a report published in certain sections of the media. 

In its statement, ONGC emphasized that all procurement activities are conducted in strict adherence to established public 

procurement principles, ensuring transparency, fairness, and healthy competition. The PSU reiterated its expectation that 

all bidders engage in fair practices and submit genuinely competitive bids, while avoiding any form of unfair trade behavior 

such as predatory pricing, collusive bidding, or coordinated market manipulation. 

According to ONGC, the decision to cancel the tender was based on concerns arising during the bid evaluation process. 

The company observed a sharp escalation of nearly 60% in pricingfrom a day rate of USD 35,606 to USD 56,195within 

a span of approximately nine months. Such a steep increase was deemed significantly beyond reasonable market trends. 

ONGC noted that when this pricing surge was assessed alongside the overall bid patterns and prevailing global market 

conditions, it raised legitimate concerns about potential collusive practices among bidders. As a responsible public sector 

procurer, the company stated it was obligated to closely examine these irregularities, ultimately leading to the cancellation 

of the tender. 

The PSU further clarified that its decision was driven solely by the need to safeguard organizational interests, ensure 

prudent utilization of public funds, and uphold the integrity of the procurement process. It stressed that no extraneous 

factors influenced the decision. 

Reaffirming its commitment to transparency and industry engagement, ONGC encouraged all prospective bidders to 

participate in a fair and competitive manner. The company also underscored its resolve to prevent cartelization and 

maintain the credibility of its procurement systems. 
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Written by Amulya Raj Srinet  Nitin Gadkari, the Minister of Road Transport and Highways in India, has urged for a strong 

initiative towards 

achieving 100 per cent ethanol fuel usage in the country in the near future. His statement was made during the Indian 

Federation of Green Energy's Green Transport Conclave. This call for increased ethanol fuel adoption comes in light of 

vulnerabilities in oil exports due to the ongoing crisis in West Asia, highlighting the need for India to attain self-reliance in 

the energy sector. What Is E100 Fuel? E100 refers to a high-ethanol fuel blend that is primarily or nearly pure ethanol, 

typically comprising 95 to 100 per cent ethanol by volume. In India, the official "Ethanol 100" fuel introduced by IndianOil 

consists of approximately 93 to 93.5 percent ethanol, with about 5 percent petrol and 1.5 percent co-solvent included for 

safety purposes. Why Push '100 Per Cent Ethanol Blending'? As per Union Minister Nitin Gadkari, the use of 100 per 

cent ethanol-blend petrol will reduce the country's dependence on fossil fuel imports. This will be done by lowering the 

requirement of imports from the current 87 per cent to a lower number. It will eventually result in financial gain, which 

currently drains around Rs 22 lakh crore annually. Furthermore, the ongoing conflict in West Asia has exposed the 

vulnerabilities associated with importing fuel. Current Status of 100 Per cent Ethanol Blend Petrol In India India has made 

significant progress in its biofuel program in recent years. After the rollout of E20 (20 per cent ethanol-blended petrol) on 

April 1, 2026, the government is now focusing on transitioning to Flex-Fuel Vehicles (FFVs) for E100 or E85. The 

upcoming CAFE III standards, effective April 1, 2027, will promote the adoption of electric and flex-fuel technologies. A 

draft notification for E85 fuel is reportedly in the final stages, indicating a prioritization of infrastructure for higher blending 

levels. Union Minister Hardeep Singh Puri At Launch Of Ethanol 100 Fuel [Image Source- PIB (2024) India saw the 

launch of E100 fuel back in 2024 by Union Minister Hardeep Singh Puri. IndianOil launched the fuel at the time and began 

distribution via 183 retail outlets across five states, including Maharashtra, Karnataka, Uttar Pradesh, New Delhi, and 

Tamil Nadu. Which Countries Use 100 Per cent Ethanol Fuel? Presently, Brazil is the only country that uses 100 per cent 

ethanol (E100) fuel for road vehicles at a meaningful scale. Meanwhile, there are a few countries like Sweden that 

currently use E85 fuel, while other European countries are limited to E5 to E10. Impact On Manufacturers and Consumers 

Manufacturers will play a crucial role in the transition to fuels with high ethanol content. Vehicles will need technological 

improvements to enhance their environmental friendliness. One major challenge will be to develop and tune engines that 

can handle the higher concentration of ethanol, as it is more corrosive than standard petrol. This will be the first hurdle 

to overcome. Ultimately, this transition is expected to benefit consumers by providing higher power output and improved 

efficiency. Furthermore, the cost of the fuel will be reduced by producing it domestically. 
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