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Impact of Usa–iran War on Indian Petroleum Businesses 

https://www.ijfmr.com/research-paper.php?id=86352 

  
Author(s)  Mr. Kush Dahima Dr. Devendra Shrimali  Country  India  Abstract 

The outbreak of armed hostilities between the United States and Iran in late February 2026 has precipitated what the 

International Energy Agency has characterised as the most severe global energy security crisis in recorded history. For 

India  a country that relies on imports for approximately 8890 percent of its crude oil requirements  this geopolitical rupture 

arrived at a moment of considerable structural vulnerability. This paper examines the cascading consequences of the 

USAIran conflict on India's petroleum businesses, with focused attention on the oil marketing companies (OMCs)  Indian 

Oil Corporation (IOCL), Bharat Petroleum Corporation (BPCL), and Hindustan Petroleum Corporation (HPCL)  as well as 

on the upstream and refining operations of Reliance Industries. 

Drawing on secondary data sourced from the Reserve Bank of India, the Ministry of Petroleum and Natural Gas, World 

Bank commodity reports, Bloomberg terminals, and credible financial journalism spanning MarchApril 2026, this study 

employs trend analysis, a structured pre-war versus post-war comparison, and a correlation-based review of oil price 

movements against company equity performance. The principal findings reveal that Brent crude prices surged from 

approximately USD 72 per barrel before the conflict to a peak of nearly USD 120 per barrel in March 2026, the Indian 

rupee depreciated to record lows beyond INR 95 per USD, and the stocks of downstream OMCs fell 1014 percent within 

weeks. While upstream producers such as ONGC benefited from enhanced realisations, the broader macroeconomic 

consequences  encompassing imported inflation, a widening current account deficit, and suppressed consumer spending  

pose substantial medium-term risks to the Indian economy. The paper concludes with evidence-based policy 

recommendations directed at source diversification, expanding India's strategic petroleum reserve, rupee 

internationalisation in oil trade, and an accelerated transition toward renewable energy. 

Keywords 

USA Iran War, Oil Price Shock, Indian Petroleum Sector, Strait of Hormuz, IOCL, BPCL, HPCL, Reliance Industries, 

Rupee Depreciation, Energy Security 
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ONGC is also moving to bring more producing fields into the network  By ICN Bureau | August 22, 2026 

Oil and Natural Gas Corporation Limited (ONGC) has commissioned gas evacuation facilities at Khoraghat GGS-1 in 

Assam's Golaghat district, paving the way for surplus gas from the Upper Assam Shelf to enter the North East Gas Grid 

(NEGG). 

The new facility, developed to connect ONGC's production with the NEGG operated by Indradhanush Gas Grid Limited 

(IGGL), will enable the utilisation of nearly 1 lakh Standard Cubic Metres (SCM) of gas per day from ONGC's Jorhat 

asset. 

The development comes alongside the commissioning of the DergaonDimapur Pipeline, which has connected Nagaland 

with both the North East Gas Grid and the National Gas Grid. 

ONGC is also moving to bring more producing fields into the network. Hook-up facilities are being developed at 

Jantapathar and Kasomarigaon, which will connect additional fields of the Jorhat Asset to the NEGG. 

The expanded network is expected to boost regional gas availability, curb flaring and strengthen the foundation for a gas-

based economy across the North-East. 

Greater access to natural gas could benefit a wide range of sectors, including households, industry, transport and power, 

while supporting infrastructure and economic growth in Assam and neighbouring states. 

The projects collectively strengthen gas connectivity across the region and support the broader push to position the 

North-East as a key growth engine for India and deepen its integration into the country's gas economy. 
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India's energy companies are facing a sharp increase in liquefied natural gas (LNG) costs as geopolitical tensions 

surrounding the Iran war disrupt global supplies and intensify competition for cargoes. 

According to a report by Bloomberg, state-run GAIL India recently paid more than $23 per million British thermal units 

(MMBtu) for an LNG shipment scheduled for September, according to people familiar with the transaction. Gujarat State 

Petroleum Corp also reportedly paid in the mid-$23 range for a similar cargo. 

These prices are among the highest India has paid for spot LNG since 2022, highlighting the growing pressure on the 

country's energy import bill. ONGC, Shell Energy India Sign MoU To Explore Deepwater Offshore Blocks And LNG 

Opportunities Indian state-backed companies have increasingly turned to the spot market as the government seeks to 

ensure adequate gas supplies for sectors such as fertiliser production, which relies heavily on natural gas. 

Global supply disruptions raise competition 

India traditionally relies on long-term LNG contracts, particularly with Qatar, one of the world's largest LNG suppliers. 

However, disruptions to Qatar's export infrastructure following Iranian attacks in March, coupled with continued shipping 

difficulties through the Strait of Hormuz, have constrained available supplies. 

At the same time, Indian buyers are competing with European importers, where natural gas prices have climbed to their 

highest levels in about five months. 

The tighter market has prompted additional Indian purchases. Bharat Petroleum Corp. has also reportedly agreed to buy 

an LNG cargo from the spot market this week, although the price of that shipment was not immediately known. 

The elevated LNG prices could increase costs for Indian industries and put further pressure on sectors dependent on 

imported natural gas, particularly fertiliser producers, while geopolitical uncertainty continues to weigh on global energy 

markets. 
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ONGC Ltd extends financial support to Govt of Assam for restoration of flood affected schools 

The initiative will help restore critical school infrastructure damaged by the recent floods, creating safer and more 

conducive learning environments for the children in the affected communities. The project has to be completed within 

seven months from the release of CSR funds. 

A significant step toward enhancing resilience in flood-hit communities in Assam through restoration of educational 

infrastructure. 

Oil & Natural Gas Corporation Limited (ONGC) and Assam State Disaster Management Authority (ASDMA) signed a 

Memorandum of Agreement (MoA) at ASDMA Conference Hall, Janata Bhawan, Dispur, for providing CSR support of 20 

crore for reconstruction and restoration of around 650 flood-affected schools across Assam, especially in Sivasagar and 

Charaideo districts. 

The initiative will help restore critical school infrastructure damaged by the recent floods, creating safer and more 

conducive learning environments for the children in the affected communities. The project has to be completed within 

seven months from the release of CSR funds. 

Follow PSU Connect: 

WhatsApp 

According to the Memorandum of Agreement, the state-run firm ONGC Ltd. would support the government of Assam with 

financial assistance of Rs 20 crore for rebuilding and restoration of around 650 flood-affected schools in Assam, especially 

in Sivasagar and Charaideo districts, which have been severely affected by the recent floods. The project shall be 

completed in 07 months from the date of release of CSR funds. 
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The Atomic Energy Regulatory Board has permitted the installation of a radiotherapy bunker in the cancer block of GGH-

Kakinada, said Deputy CM Pawan Kalyan 

The Oil and Natural Gas Corporation (ONGC) has pledged 36.6 crore to procure a Linear Accelerator (LINAC) machine 

for radiotherapy for cancer treatment in the Government General Hospital (GGH) in Kakinada city. 

Funded by the Indian Red Cross , an exclusive cancer block is being built with 7 crore in Kakinada under the aegis of the 

GGH-Kakinada. 

In an official release, Deputy Chief Minister Pawan Kalyan has stated: The ONGC has promised to give 36.6 crore for a 

LINAC machine under Corporate Social Responsibility for cancer treatment for patients from the Godavari and 

Visakhapatnam regions. 

A mobile cancer screening vehicle worth 3.5 crore would also be launched soon by the GGH-Kakinada. 

AERB's approval 

The Atomic Energy Regulatory Board (AERB) has permitted the installation of a radiotherapy bunker in the cancer block, 

in which the LINAC machine will be installed for radiotherapy treatment for cancer patients, claimed Mr. Kalyan. 

Mr. Kalyan has thanked ONGC Chairman Arun Kumar Singh for the support for the infrastructure required for cancer 

treatment in Kakinada city. 
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The Indian Stock Market on Friday ended flat extending losses for the second consecutive session.The pressure was 

seen by elevated oil prices, stalled US-Iran talks, and rising US bond yields.At close, the Sensex was up 3.11 points at 

77,540.83, and the Nifty was up 20.15 points or 0.08 percent at 24,252. The Nifty Midcap 150 index climbed 0.08pc, 

while the Nifty Smallcap 250 rose by 0.41pc.For the week, the 30-share pack slipped 0.60pc, while the Nifty 50 declined 

0.50pc. 

Indian rupee ended flat at 95.70 per dollar on Friday versus previous close of 95.71.Among the sectors, buying was seen 

in the metal, realty names. Selling seen in the auto, FMCG, IT, media and pharma names.On Nifty, Maruti, Infosys, ITC, 

HCL Tech, and Trent ended as the top drags on the Nifty index. However, Maruti, Trent, HCL Tech, IndiGo, and ONGC 

ended as the top losers in the index. On the other hand, Power Grid, HDFC Life, Kotak Mahindra Bank, and Nestle ended 

as the top gainers in the index. 

Among other notable gainers, Urban Company, IIFL Finance, NCC, Reliance Power, JBM Auto, CarTrade Tech, Aegis 

Logistics, PTC Industries, Prime Focus, and Transformers & Rectifiers India advanced more than 5pc.Britannia Industries 

witnessed renewed selling pressure, falling 3.3pc to Rs 5,365 apiece. GlaxoSmithKline Pharmaceuticals also extended 

its decline for a second consecutive session, slipping 3.25pc to Rs 2,902. 

Vinod Nair, Head of Research, Geojit Investments Limited said, The elevated global bond yields continue to cause worry 

in the market. The recent US Treasury's move to ease the bond yields failed to provide lasting comfort, given surging 

crude prices and persistent inflation fears. Domestically, the RBI's hawkish meeting minutes have pushed India's 10-year 

yield to a two-month high, driven by local inflation risks and tighter liquidity. Meanwhile, the recent services PMI data 

shows domestic resilience amidst an uncertain global environment. 

However, strong value buying in financial heavyweights fuelled by robust credit growth and attractive valuations after the 

recent correction is helping the market trade flat. Stable metal prices are also providing crucial support to commodity 

stocks. 
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Transocean Secures ONGC Contract for Ultra‑Deepwater Drillship Dhirubhai Deepwater KG2 - 

iMarine 

https://www.imarinenews.com/38234.html 

Swiss offshore driller Transocean has recently been awarded a contract by Oil and Natural Gas Corporation (ONGC) 

for its ultra-deepwater drillship Dhirubhai Deepwater KG2, which will operate offshore India. No details regarding the 

contract value have been released. 

Since the expiration of its long-term operating contract with Petrobras in May 2026, the “Dhirubhai Deepwater KG2” has 

been idle. Under the latest charter agreement, the vessel is set to resume operations within three to four months. 

The “Dhirubhai Deepwater KG2” is a sixth-generation ultra-deepwater drilling vessel built by Samsung Heavy 

Industries. Commissioned in 2010, it is 228 meters long, 42 meters wide, and 19 meters deep, and is equipped with a 

DP-3 dynamic positioning system. 

It is understood that this is the second ultra-deepwater drilling rig ONGC has chartered this year. In February of this 

year, ONGC signed a three-year charter agreement with Vantage Drilling to charter the “Platinum Explorer,” built in 

2010, for a total of $261 million. 
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Assam Chief Minister Himanta Biswa Sarma on Saturday hailed the birth of the world's first IVF female calf of the 

indigenous Lakhimi breed , describing it as a historic achievement and a significant milestone for livestock conservation, 

dairy production and biotechnology in the state. 

In a post on X, Sarma said the achievement represented a convergence of "Sabhyata, Sanskriti & Srijan" and highlighted 

the potential of the breakthrough for Assam 's livestock and dairy sector. 

"Today Assam has achieved something historic - a beautiful convergence of Sabhyata, Sanskriti & Srijan. The world's 

first IVF female calf of the Lakhimi breed - native to Assam - has been born at the Assam Veterinary and Fishery 

University," Sarma said. 

He said the development could help in conserving indigenous breeds, improving disease control and enhancing milk 

productivity, thereby contributing to higher incomes for farmers. 

"My heartiest congratulations to all the veterinary scientists and professionals behind this historic achievement. Their 

work has the potential to usher in a new era for Assam 's dairy sector. She may be a tiny calf, but she carries a huge 

milestone for biotechnology in our State," he added. 

The development comes as Assam also moves to strengthen its position in the energy sector with the implementation of 

the Assam Hydrocarbon Exploration, Production and Upstream Ecosystem Development Policy, 2026. 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri welcomed the policy, describing it as a significant step 

towards strengthening India's energy security and advancing Prime Minister Narendra Modi's vision of an energy self-

reliant India. 

Assam , which gave birth to India's petroleum industry, now stands ready to power the next chapter of India's energy 

journey towards Aatmanirbharta," Puri said in a post on X. 

Puri thanked Sarma for leading the initiative and said the policy would help attract investment and accelerate oil and 

natural gas exploration and production in Assam 

The policy seeks to create an investor-friendly framework by facilitating clearances, reducing procedural hurdles and 

encouraging advanced exploration technologies. It will remain in force for 10 years from the date of notification unless 

modified, superseded or withdrawn earlier. 

Responding to Puri, Sarma said Assam would continue to build on its hydrocarbon legacy through innovation. 

Assam 's first-mover advantage in hydrocarbon exploration gave us a head start, but we don't intend to rest on it - 

continuous innovation is what will keep us ahead," Sarma said. 

He added that Assam would continue contributing to Prime Minister Narendra Modi's vision of a 'Viksit Bharat'.  
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Indian Oil will supply Mauritius' entire import requirement of petrol, diesel and aviation turbine fuel under a long-term 

agreement with the State Trading Corporation 

Indian Oil Corporation (IOC) has signed an agreement with the State Trading Corporation (STC) of Mauritius for the 

supply of petroleum products, under which IOC will meet the country's entire import requirement of motor spirit (MS), 

high-speed diesel (HSD) and aviation turbine fuel (ATF). 

The agreement was signed in the presence of India's Minister for Petroleum and Natural Gas Hardeep Singh Puri and 

Mauritius Prime Minister Navinchandra Ramgoolam. Puri was on a two-day visit to Mauritius starting August 20. 

The five-year agreement between Indian Oil Corporation and STC is an assured long-term supply commitment to 

Mauritius, providing the country with security of supplies and shielding it from price volatility, the Ministry of Petroleum 

and Natural Gas said in a statement. This is the first long-term supply agreement concluded by an Indian public sector 

undertaking (PSU) oil marketing company outside South Asia in recent years. The agreement positions India as the 

anchor fuel supplier to Mauritius and strengthens its strategic and economic footprint in the Indian Ocean region. 

India has emerged as a major global refining hub, with an annual output of 267 MMT of refined petroleum products across 

23 refineries, making it a net exporter of refined products, the petroleum ministry said. 

It added that India already meets the petroleum demand of Nepal and Bhutan and supplies significant quantities to other 

countries in the region and beyond. Even during the West Asia crisis, India fulfilled its supply commitments to Nepal and 

Bhutan, making it a dependable energy security provider for the region. 

During the visit, Puri also held bilateral meetings with Patrick Gervais Assirvaden, Minister of Energy and Public Utilities; 

John Michal Tzoun Sao Yeung Sik Yuen, Minister of Commerce and Consumer Protection; and Dhananjay Ramful, 

Minister of Foreign Affairs, Regional Integration and International Trade. 

Puri also participated in the groundbreaking ceremony of Indian Oil (Mauritius) Ltd's 27.5 thousand metric tonne bunker 

marine fuel storage facility at Mer Rouge, Port Louis. 
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri made an official visit to the Republic of Mauritius from 

August 20 to 21. On Thursday, August 20, Puri called on Mauritius Prime Minister Dr Navinchandra Ramgoolam. India 

and Mauritius exchanged a government-to-government (G2G) memorandum of understanding (MoU) for cooperation in 

the oil and gas space. A long-term sales and purchase agreement was entered into by Indian Oil Corporation Limited 

(IOCL) and Mauritius's State Trading Corporation (STC) for the supply of petroleum products. As part of the deal, IOCL 

- India's largest oil marketing company (OMC) -- will fulfill Mauritius's motor spirit (MS), high speed diesel (HSD) and 

aviation turbine fuel (ATF) import requirements by supplying the products. 

This marks the first long-term supply agreement concluded by an Indian PSU OMC outside South Asia in recent years. 

India's long-term fuel supply pact with Mauritius strengthens bilateral energy ties and expands India's strategic footprint 

in the Indian Ocean. The five-year agreement between Indian Oil Corp and STC will ensure reliable supplies of petrol, 

diesel and jet fuel, while the broader pact deepens cooperation in capacity building, biofuels, research and energy 

security. The MoU on oil and gas cooperation institutionalises the longstanding energy partnership between the two 

countries, covering petroleum products supply, training and capacity building for Mauritian officials and biofuels 

cooperation, according to a Ministry of Petroleum and Natural Gas statement. 

The five-year agreement between IOCL and STC is an assured long-term supply commitment to Mauritius, providing the 

country with security of supplies and shielding it from price volatility. 

During the visit, Puri held productive bilateral meetings with Mauritius's Minister of Energy and Public Utilities Patrick 

Gervais Assirvaden, Minister of Commerce and Consumer Protection John Michael Tzoun Sao Yeung Sik Yuen, and 

Minister of Foreign Affairs, Regional Integration and International Trade Dhananjay Ramful. 

He participated in a ground breaking ceremony of India Oil (Mauritius) Ltd's 27.5 TMT bunker marine fuel storage facility 

at Mer Rouge, Port Louis. 

India has emerged as a major global refining hub, with an annual output of 267 MMT of refined petroleum products across 

23 refineries, making it a net exporter of refined products. 

The country already meets the petroleum demand of Nepal and Bhutan and supplies significant quantities to other 

countries in the region and beyond. 

During the ongoing West Asia crisis, India fulfilled its supply commitments to Nepal and Bhutan, making it a dependable 

energy security provider for the region. The agreement with Mauritius positions India as the country's anchor fuel supplier 

and strengthens India's strategic and economic footprint in the Indian Ocean region. 

India-Mauritius cooperation in biofuels 

The MoU provides for cooperation in biofuels through exchange of knowledge, research and training. Mauritius is a 

founding member of the Global Biofuels Alliance (GBA), an initiative piloted by India and launched during India's G20 

Presidency. As part of its country engagement programme, the GBA Secretariat has partnered with Mauritius' Ministry of 

Energy and Public Utilities in developing a Biofuels Country Landscape Policy framework for the country. 
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A ssam Chief Minister Himanta Biswa Sarma has hailed the birth of the world's first in vitro fertilisation (IVF) female calf 

of the indigenous Lakhimi breed as a historic achievement for the state. 

The calf was born at Assam Veterinary and Fishery University. 

In a post on X, Sarma described the milestone as a convergence of "Sabhyata, Sanskriti & Srijan," emphasising its 

potential to benefit livestock conservation, dairy production, and biotechnology in Assam. He stated that the development 

could improve disease control and milk productivity, leading to higher income for farmers. 

"My heartiest congratulations to all the veterinary scientists and professionals behind this historic achievement. Their 

work has the potential to usher in a new era for Assam's dairy sector. She may be a tiny calf, but she carries a huge 

milestone for biotechnology in our State," Sarma added. 

The announcement coincides with Assam's efforts to strengthen its energy sector through the Assam Hydrocarbon 

Exploration, Production and Upstream Ecosystem Development Policy, 2026. 

Union Minister for Petroleum and Natural Gas Hardeep Singh Puri welcomed the policy, calling it a significant step 

towards enhancing India's energy security and supporting Prime Minister Narendra Modi's vision of an energy self-reliant 

India. Puri noted Assam's historical role in India's petroleum industry and expressed confidence the policy would attract 

investment and accelerate oil and gas exploration and production in the state. 

The policy aims to create an investor-friendly framework by facilitating clearances, reducing procedural hurdles, and 

encouraging advanced exploration technologies. It will remain effective for ten years unless modified or withdrawn earlier. 

Responding to Puri, Sarma said Assam would continue to build on its hydrocarbon legacy through innovation. "Assam's 

first-mover advantage in hydrocarbon exploration gave us a head start, but we don't intend to rest on it - continuous 

innovation is what will keep us ahead," he said, adding that Assam would contribute to Prime Minister Narendra Modi's 

vision of a 'Viksit Bharat'. 

  

http://m.dailyhunt.in/news/india/english/newsmill-epaper-newsmil/assam+welcomes+birth+of+worlds+first+ivf+female+calf+of+lakhimi+breed-newsid-n724263413
http://m.dailyhunt.in/news/india/english/newsmill-epaper-newsmil/assam+welcomes+birth+of+worlds+first+ivf+female+calf+of+lakhimi+breed-newsid-n724263413


 

Page 31 of 34. 

Headline Hardeep Puri hails Assam Hydrocarbon Policy as landmark initiative; policy comes into force 

Publication ET Energyworld Edition Online Coverage 

Published Date 22 Aug 2026 

 

Hardeep Puri hails Assam Hydrocarbon Policy as landmark initiative; policy comes into force 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/hardeep-puri-hails-assam-hydrocarbon-policy-as-

landmark-initiative-policy-comes-into-force/133416627 

  
Welcoming the policy, Puri said the initiative would put the Northeast on the path of fast-paced development while helping 

unlock Assam's untapped hydrocarbon potential. 

Puri said the initiative would put the Northeast on the path of fast-paced development while helping unlock Assam's 

untapped hydrocarbon potential. The Assam Hydrocarbon Exploration, Production and Upstream Ecosystem 

Development Policy, 2026 came into force on Friday, with Union Minister for Petroleum and Natural Gas Hardeep Singh 

Puri hailing the initiative as a significant step towards strengthening India's energy security and advancing Prime Minister 

Narendra Modi's vision of an energy self-reliant India. 

Welcoming the policy, Puri said the initiative would put the Northeast on the path of fast-paced development while helping 

unlock Assam's untapped hydrocarbon potential. 

Advt Assam, which gave birth to India's petroleum industry, now stands ready to power the next chapter of India's energy 

journey towards Aatmanirbharta, Puri said in a post on X. 

The Union Minister thanked Assam Chief Minister Himanta Biswa Sarma for leading the initiative and said the policy 

would attract investment and accelerate exploration and production of oil and natural gas in the State. 

Investor-friendly framework The policy seeks to create an investor-friendly framework by facilitating clearances, reducing 

procedural hurdles and encouraging the adoption of advanced exploration technologies. These measures are aimed at 

accelerating the development of discoveries and creating a more conducive business environment for oil and gas 

companies. 

The policy is expected to help boost domestic energy production and strengthen India's energy security while creating 

significant direct and indirect employment opportunities for skilled and unskilled youth. 

It will also contribute to greater economic activity in Assam and further strengthen the State's role in meeting India's 

growing energy requirements. 

Policy to remain in force for 10 years The Assam Hydrocarbon Exploration, Production and Upstream Ecosystem 

Development Policy, 2026 shall remain in force for a period of 10 years from the date of notification, unless modified, 

superseded or withdrawn earlier by the Government. 

Advt The policy marks an important step in Assam's efforts to build on its historic position in India's petroleum sector and 

establish a modern, competitive and investment-friendly upstream ecosystem. 

CM thanks Puri Responding to Puri's post, Chief Minister Sarma thanked the Union Minister for his appreciation and said 

Assam was determined to build on its legacy in hydrocarbon exploration through continuous innovation. 

Assam's first mover advantage in hydrocarbon exploration gave us a head start, but we don't intend to rest on it - 

continuous innovation is what will keep us ahead, Sarma said. 

The Chief Minister said Assam was determined to build on its hydrocarbon legacy and ensure that the State plays a 

contributory role in realising Prime Minister Narendra Modi's vision of a Viksit Bharat.  
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Asianet News Central  Union Petroleum Minister Hardeep Singh Puri on Friday held a "fruitful meeting" with Mauritius 

Minister of Energy and Public Utilities Patrick Gervais Assirvaden and discussed India-Mauritius cooperation in biofuels 

and energy security. "Had a very fruitful meeting with H.E. Mr. Patrick Gervais Assirvaden, Minister of Energy and Public 

Utilities of Mauritius. We discussed how India continues to be a dependable partner and trusted friend of Mauritius, 

including during times of crisis, and how biofuels can play a central role in strengthening energy security and supporting 

rural livelihoods," Puri said in a post on X. He welcomed the cooperation between the Global Biofuels Alliance Secretariat 

and Mauritius in developing the Biofuels Country Landscape - Policy Framework, calling it an important step towards 

advancing Mauritius' energy transition through biofuels. "Welcomed the cooperation between the Global Biofuels Alliance 

Secretariat and Mauritius in developing the Biofuels Country Landscape - Policy Framework, which is an important step 

towards advancing Mauritius' energy transition through biofuels," Puri wrote. The Union Minister said both sides also 

explored sharing India's experience in ethanol blending, SATAT/GOBARdhan initiatives and Sustainable Aviation Fuel 

(SAF), while inviting a technical delegation from Mauritius to visit operational biofuel and Compressed Bio-Gas (CBG) 

plants in India. "Also explored sharing India's experience in ethanol blending, SATAT/GOBARdhan and Sustainable 

Aviation Fuel (SAF), and invited a technical delegation from Mauritius to visit operational biofuel and CBG plants in India," 

the post concluded. 

Had a very fruitful meeting with H.E. Mr. Patrick Gervais Assirvaden, Minister of Energy and Public Utilities of Mauritius. 

We discussed how India continues to be a dependable partner and trusted friend of Mauritius, including during times of 

crisis, and how biofuels can play a pic.twitter.com/bM6sX6N0YL  Hardeep Singh Puri (@HardeepSPuri) August 21, 2026 

New MoU on Oil and Gas Cooperation 

The development comes after India and Mauritius signed a Government-to-Government Memorandum of Understanding 

(MoU) on oil and gas cooperation, along with a five-year agreement between Indian Oil Corporation Limited (IndianOil) 

and the State Trading Corporation (STC) of Mauritius for assured supply of petroleum products. 

Under the agreement, IndianOil will supply petrol, diesel, marine gas oil and Aviation Turbine Fuel (ATF) to Mauritius, 

ensuring long-term supply certainty, greater price stability and enhanced energy security. 

Puri said India's energy strength, including its refining capacity and position as a net exporter of refined petroleum 

products, is allowing the country to support the energy security of partner nations. 

"India's energy strength is now a strength for our friends as well," he said. 

He added that India currently has 23 refineries processing around 270 million metric tonnes of crude oil annually, and its 

refining capacity is being expanded to meet growing global energy needs. 

"India's refining power is now not just our strength, but also our responsibility and our global credibility," Puri said. 

The minister said the India-Mauritius partnership reflects a shift from meeting immediate fuel requirements towards long-

term cooperation in energy security and cleaner alternatives. 

"This G2G and B2B agreements mark a new chapter in India-Mauritius energy cooperation," Puri said, adding that 

Mauritius' new biofuel policy framework opens the way for deeper collaboration beyond crude oil and refined petroleum 

products.  
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The Assam Hydrocarbon Exploration, Production and Upstream Ecosystem Development Policy 2026 has come into 

force to attract investment, simplify clearances and boost oil and natural gas exploration. Hardeep Singh Puri hailed the 

policy as a major step towards energy security and Aatmanirbharta, while Himanta Biswa Sarma said Assam would build 

on its hydrocarbon legacy through innovation. 

New Delhi: The Assam Hydrocarbon Exploration, Production and Upstream Ecosystem Development Policy, 2026 came 

into force, with Union Minister for Petroleum and Natural Gas Hardeep Singh Puri hailing it as a significant step towards 

strengthening India's energy security and advancing Prime Minister Narendra Modi's vision of an energy self-reliant India. 

What type of content would you like to see from us this year?  HubSpot (@HubSpot) 

Welcoming the policy, Puri said the initiative would help put the Northeast on the path of faster development while 

unlocking Assam's untapped hydrocarbon potential. 

"Assam, which gave birth to India's petroleum industry, now stands ready to power the next chapter of India's energy 

journey towards Aatmanirbharta," Puri said in a post on X. 

The Union Minister also thanked Assam Chief Minister Himanta Biswa Sarma for leading the initiative and said the policy 

would help attract investment and accelerate oil and natural gas exploration and production in the state. 

The policy aims to establish an investor-friendly framework by facilitating clearances, reducing procedural hurdles and 

encouraging the adoption of advanced exploration technologies. 

These measures are expected to accelerate the development of hydrocarbon discoveries and create a more conducive 

business environment for oil and gas companies operating in Assam. 

The policy is also expected to boost domestic energy production and strengthen India's energy security while generating 

direct and indirect employment opportunities for skilled and unskilled youth. 

It is further aimed at increasing economic activity in Assam and strengthening the state's role in meeting India's growing 

energy requirements. 

The Assam Hydrocarbon Exploration, Production and Upstream Ecosystem Development Policy, 2026 will remain in 

force for 10 years from the date of notification, unless modified, superseded or withdrawn earlier by the state government. 

The policy marks an important step in Assam's efforts to build on its historic position in India's petroleum sector and 

develop a modern, competitive and investment-friendly upstream ecosystem. 

Let us know! ? 
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Responding to Puri's post, Chief Minister Himanta Biswa Sarma thanked the Union Minister for his appreciation and said 

Assam was determined to build on its legacy in hydrocarbon exploration through continued innovation. 

"Assam's first-mover advantage in hydrocarbon exploration gave us a head start, but we don't intend to rest on it - 

continuous innovation is what will keep us ahead," Sarma said. 

The Chief Minister said Assam would continue to build on its hydrocarbon legacy and contribute towards realising Prime 

Minister Narendra Modi's vision of a Viksit Bharat. 
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