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Headline: Large gas reserve found off the Odisha coast
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Gas discovery at Mahanadi
to unlock new opportunities

AKSHAYA KUMAR
BHUBANESWAR, SEPT. 22

The Oil and Natural Gas
Corporation (ONGC) has
struck natural gas in a
deep water exploration
well in the Mahanadi
Offshore Basin, about 43
km off Odisha's Konark
coast, marking a signifi-
cant development in the
state’s offshore energy
exploration.

The discovery was made
on September. 18 at the
MN-DW18-1-H-D well, the
first well drilled by ONGC
in the Mahanadi Basin
under the  Centre's

Samudra Manthan deep
water exploration cam-
paign. The well was
drilled to a target depth of
1,623 metres using the
drillship, Platinum
Explorer.

Gas was encountered in
the 1,441-1,452-metre inter-
val. ONGC said the well
has been flowing gas with
encouraging flow rates
and sustained reservoir
pressure.

Petroleum minister
Hardeep Singh Puri said
the discovery, along with
other finds in the area,
could open up the poten-
tial for cluster develop-
ment via shared facilities.

Page 3 of 47.




Publication : The Economic Times

Date :23 September 2026

Editions : Kolkata

Page : 4

Discovery of Gas in Mahanadi Basin
Major Milestone: Odisha CM Majhi

Bhubaneswar: Odisha Chief
Minister Mohan Charan Majhi
on Tuesday described the dis-
covery of natural gas in the Ma-
hanadioffshorebasinasasignif-
icant milestone in the country's
journey toward energy security,
and said it is amoment that con-
nectsthestate'snatural heritage
with India's emerging energy

ambitions.

0il and Natural Gas Corp
(ONGC) made the discovery on
September 18 at the MN-DW18-1-
H-D well in the Mahanadi off-
shore basin, about 43 km off Ko-
nark, as part of its Samudra
Manthan deepwater exploration
campaign, thecompanysaidina
statement. — PTI
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BPCL PARTNERS TEAM INDIA
FOR ASIAN GAMES 2026
Bharat Petroleum Corporation
Ltd (BPCL) is backing Team
India as its Principal Partner at
the 20™ Asian Games, being held
in Aichi-Nagoya, Japan, from
September 19 to October 4, 2026.
Adding to the significance of the
partnership, 13 BPCL-associated
sportspersons are part of the
Indian contingent at the Asian
Games, representing the country
across cricket, hockey, volleyball,
badminton, archery, athletics,
swimming and table tennis. The
contingent comprises six BPCL-
recruited sportspersons and seven
athletes supported through the
BPCL Scholarship Scheme.
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Manoj Kumar Sharma is
New Dir (Projects), GAIL

Manoj Kumar Sharma assumed
the charge as Director (Projects)
of GAIL (India) Limited.

Earlier, Sharma served as
Executive Director and Regional
Head, Eastern Region Pipelines,
at Indian Oil Corporation Limited
(I0CL).
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OIL Outlines Growth
Roadmap at 67™ AGM

Oil India Limited (OIL), a
Maharatna CPSE and one of
India’s leading integrated energy
companies, held its 67" Annual
General Meeting (AGM) under
the chairmanship of Dr Ranjit
Rath, Chairman & Managing
Director.

Page 8 of 47.




Publication : Mint

Date :23 September 2026

Editions : New Delhi

Page: 1, 2

RIL's Jio-bp curbs diesel sales as
war strains fuel supplies

Reliance Industries Ltd-backed Jio-bp has
capped diesel sales at 50 litres per customer
per transaction, according to four people,
including petroleum dealers, aware of the
development, as the escalating West Asia
war continues to disrupt supplies. >P2
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RIL's Jio-bp curbs diesel sales
as war strains fuel supplies

The restrictions could hurt long-haul trucks, buses and farm users who need higher quantities

Rituray
NEW DELHI

eliance Industries Ltd-

backed Jio-bp has capped

diesel sales at 50 litres per

customer per transaction,

according to four people,
including petroleum dealers, aware of
the development, as the escalating
West Asia war continues to disrupt
supplies, keeping global oil prices ele-
vated. The curbs could hurt long-haul
trucks, buses and farm users that typi-
cally require larger fills.

Reliance’s joint venture with British
energy major bp has also capped the
total daily diesel salesat 6,000 litres for
each of its 2,000 fuel outlets across
spanning 21 states and Union Territo-
ries.

Jio-bp, which accounts fora fifth of
India’s around 10,000 private fuel
retail pumps, had earlier restricted die-
sel sales, and imposed a diesel procure-
ment quota for its pumps in
April. India has around
100,000 fuel pumps, with
the state-run oil market-
ing companies (OMCs)
owning 90% of them.

While these measures
were gradually rolled
back, therecentescalation
in the war and supply chain
disruptions with continuing
blockadesin the Strait of Hormuzand
Bab al Mandab have led to these restric-
tions.

“A cap bas been put in place at 50

6K litres

Cap on daily diesel
sales from each
Jio-bp outlet

Jio-bp has capped diesel sales at 50 litres per customer per transaction.

litres per transaction. The nozzle auto-
matically stops at that level. Also, we
havebeen told torestrict sales at 6,000
litres per day,” said a retailer based out
of Punjab, one of the four peo-
ple mentioned above. "We
have, however, been able
to surpass the daily limit
whenever demand is
there. But, sales have
dropped significantly, as
we used to sell around
1,000 litres ina day.”
Another person said the
company hasdirected retailersto
restrict sales amid high global prices.
State-owned Indian Oil Corp. Ltd,
Bharat Petroleum Corp. Ltd and Hin-
dustan Petroleum Corp. Ltd have not

REUTERS

put such curbs. Mint could not ascer-
tain if other private players Nayara
Energy and Shell have any such curbs.
Benchmark Brent crude oil prices
have hovered over $100abarrel
for the past few weeks and
hit a four-month high of
$110 on 14 September. At
7.15pm on Tuesday, the
November contract of
Brent on the Interconti-
nental Exchange was
tradingat $98.15 per barrel,
1.49% lower than its previous
close.
High global oil prices may lead to an
increase in retail fuel prices in the
country. This year, Jio-bp has not
raised its fuel prices even as other pri-

2,000

The number of fuel
outlets Jio-bp runs
across the country

vate playersand state-run retailers did
so. Another retailer based in Punjab,
said: “Earlier, as part of marketing, it
wassaid that pump employees need to
asktocustomersif they want tofill their
tank. And nowit'sthe reverse. If some-
body asks forafull tank, we need to tell
themtobuyless...”

Jio-bp is among the private players
that would offer competitive discounts
on petrol and diesel before the warina
bid to garner a higher market share.

APune-based Jio-bp pump operator,
on the condition of anonymity, said:
“Salesare already down, and now there
is no demand from fleet. Earlier, we
used to get high demand from fleet.
Now that'snot there. We have told that
itisbetter to haltservices completely.
However, as international oil prices
today are down, we expect that these
supply issues will be sorted.”

Earlier, as the ongoing US-Iran war
disrupted energy supplies from the
Gulf region, India's state run-fuel

curbsonsales.
These restrictions have
now beenrelaxed.
Queries mailed to the
petroleum and natural
gas ministry spokesper-
son remained unan-
swered until press time. In
response to Mint's emailed
queries, Jio-bp said its pumps are
‘operational and adequately stocked’.
rituraj.baruah@livemint.com
For an extended version of this story,
gotolivemint.com

retailers clamped a string of
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BPCL backs 13 athletesin Team India

SP News
MUMBAI
—

BPCL is backing Team India
as Principal Partner at the
20th Asian Games in Aichi-
Nagoya, with 13 athletes
associated with the public sec-
tor oil major also part of the
Indian contingent. The part-
nership adds to Bharat
Petroleum Corporation
Limited’s long-running associ-
ation with Indian sport and its
initiatives to support athletes
at different stages of their
careers.

The 13-member BPCL-
linked contingent includes six
sportspersons recruited by

the company and seven ath-
letes supported through its
scholarship programme. They
will represent India across
cricket, hockey, volleyball,
badminton, archery, athletics,
swimming and table tennis,
highlighting BPCLs involve-
ment across multiple sporting
disciplines.

Among  the  athletes
recruited by BPCL are crick-
eters Shreyas Iyer, Sanju
Samson and Shivam Dube,
hockey player Shilanand
Lakra and Indian men’s volley-
ball captain Jerome Vinith
Charles. RMV Guru Sai Dutt,
who has been associated with
the Indian badminton team in

weson | B 7y
P | E=IET
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Agon Games 20206, Jopan

a coaching capacity, is also
part of the BPCL-supported

group.
The company’s scholarship
programme, meanwhile,

includes Thirumuru Ganesh
Mani Ratnam in archery,

BPCL is backing
Team India as
Principal Partner at
the 20th Asian
Games in
Aichi-Nagoya

—
Vishal TK. in athletics, Tharun
Manepalli in badminton,
Rajinder Singh in hockey,
Shrihari Natraj in swimming,
and table tennis players Payas
Jain and Syndrela Das.

BPCL said its association
with Team India reflects
values such as discipline,
determination, resilience and
excellence. The company also

pointed to its sportsperson
recruitment and scholarship
programmes as part of its
efforts to identify and support
sporting talent.

A BPCL spokesperson said
the company was proud to
stand alongside Indian ath-
letes at one of Asia’s biggest
sporting  platforms  and
wished the Indian contingent
success at the Games.

The 20th Asian Games fea-
ture 503 Indian sportsper-
sons, with BPCLs partnership
giving the company a broader
role in supporting the contin-
gent while continuing its focus
on developing sporting talent
beyond established names.
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Conservationist wins businessline
Changemaker of the Year award

The Hindu Bureau
NEW DELHI

In an inspiring ceremony
charged with emotion,
gripping stories of human
achievement and a melli-
fluous classical fusion per-
formance, Union Finance
Minister Nirmala Sithara-
man presented business-
line’s Changemaker of the
Year award to grassroots
conservationist Purnima
Devi Barman for saving the
endangered greater adju-
tant stork and empowering
village women to become
feisty protectors of the bird
as well as self-reliant
entrepreneurs.

Border Roads Organisa-
tion (BRO), which builds
and maintains critical in-
frastructure in India’s re-
mote border areas, was
crowned Iconic Change-
maker as was ‘pain doctor’
M.R. Rajagopal, founder
and chairman emeritus of
Pallium India, who inte-
grated palliative care in
mainstream  healthcare
services.

Receiving the award,
Ms. Purnima Devi said,
“When women rise, magic
happens and the hargila
(stork) takes flight.”

The eighth edition of the
event saw awards being gi-
ven in six categories — Dig-
ital Transformation, Social
Transformation, Financial
Transformation,  Young
Changemaker, Iconic
Changemaker, and Chan-
gemaker of the Year. The
Digital ~ Transformation
winner was Aparna Hegde,

i

Nirmala Sitharaman, Union Finance Minister; Raghuvir Srini Editor, b

SASTRA

; and Nirmala

Lakshman, Director and Publisher, The Hindu Group; pose with the awardees at the businessline
Changemaker Awards ceremony in New Delhi on Tuesday. SHIV KUMAR PUSHPAKAR

GEEMED UXIVERSITY
Tann st el

-

thincubusinessline.

CHANGE
. MAKER
awards s

founder of ARMMAN (Ad-
vancing Reduction In Mor-
tality and Morbidity of
Mother, Children and Neo-
nates), a non-profit that us-
es technology to reach out
to expectant mothers and
guide them.

In the Social Transfor-
mation category, there
were two winners - Project
Sambandh, founded by
Colonel Vembu Shankar
(retired), which helps fami-
lies of armed forces per-
sonnel who die while in
service but not in combat,
and Sankara Eye Founda-
tion for scaling up free eye-
care. Financial Transfor-
mation  winner  was

Gourmet Popcornica for
building a fully-integrated
farm-to-consumer  value
chain across several States
and giving a pop to the
popcorn economy. The
Young Changemaker
award went to Ariana Agar-
wal, a 16-year-old girl from
Jaipur for giving visibility
to invisible gig workers.

‘Making a difference’
Acknowledging business-
line’s role in bringing to the
fore the work of change-
makers, Finance Minister
Nirmala Sitharaman said:
“India is a vast country.
Despite the States and
Centre doing so much, it is
the changemakers who are
putting their heart and
soul in their endeavours,
who are making a diffe-
rence on the ground.”
Earlier, inaugurating the
event, Nirmala Lakshman,
Director, THG Publishing
Private Ltd., said, “Every
year, this evening gives us a
chance to recognise the

power of an idea to create
change...and the persis-
tence to see this through.”
Raghuvir Srinivasan, Ed-
itor,  businessline,  de-
scribed how 1,600 nomina-
tions were received, from
which the winners were
chosen — a really tough job
for the jury. “It was like a
samudra manthan (churn-
ing of the ocean),” he said.
The 2026 awards func-
tion was presented by Sas-
tra Deemed University and
powered by City Union
Bank. Associate partners
were State Bank of India,
Life Insurance Corpora-
tion, Government of And-
hra Pradesh, Andhra Pra-
desh Industrial
Infrastructure  Corpora-
tion, Citizen Watches, Go-
vernment of Uttarakhand,
Jammu & Kashmir Bank,
NABARD, NTPC, Indian
Bank, SAIL, GAIL (India)
Limited, Essar Group, IC-
FAI Group, NMDC, and
UCO Bank. The mobility
partner was Kia Sorento.
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Stork sister Purnimais b/ Changemaker of Year;
BRO, MR Rajagopal are Iconic Changemakers

THE CATALYSTS. FM Nirmala Sitharaman gave away the awards at the 8" edition of the event to honour those ‘making a difference on the ground’

PROUD MOMENT. (from left) Nirmala Lakshman, Director, The Hindu Group, Dr RV Ramani, Founder and Managing Trustee, Sankara Eye Foundation India, winner of the Social Transformation Changemaker Award; Purnima
Devi Barman, Changemaker of the Year 2026; Nirmala Sitharaman, Finance Minister; Ariana Agarwal, Young Changemaker; Raghuvir Srinivasan, Editor, businessline; Col Vembu Shankar of Project Sambandh, winner of the Social

the Financial Transformation Changemaker award euoycrosk

—

Our Bureau

New Delhi

In an inspiring ceremony

charged with emotion, gripping
stories of human achievement
and a mellifluous classical fusion
performance, Finance Minister
Nirmala Sitharaman presented
businessline’s Changemaker of
the Year award to grassroots
conservationist Purnima Devi
Barman for saving the en-
dangered  Greater Adjutant
Stork and empowering village
women to become feisty pro-
tectors of the bird as well as self-
reliant entrepreneurs.

Border Roads O isation,
which builds and maintai

Young Chang Iconic
ch

ical infrastructure in India’s re-
mote border areas, was crowned
the ‘Iconic Changemaker’ as was
‘pain doctor MR Rajagopal,
Founder and Chairman Emer-
itus of Pallium India, whose ef-
forts integrated palliative care in
mainstream healthcare services.

Receiving the award, Purnima
Devi said, “When women rise,
magic happens and the hargila
(the stork) takes flight.”

The 8" edition of the event
saw awards being given in six
categories: Digital Transforma-
tion, Social Transformation,
Financial Transformation,

gemak and Change-
maker of the Year. The Digital
Transformation award went to
Dr Aparna Hegde, Founder of
ARMMAN (Advancing Reduc-
tion In Mortality and Morbidity
of Mother, Children and
Neonates), a non-profit that
uses technology to reach out ex-
pectant mothers and guide
them.

The Social Transformation
category had two winners - Pro-
ject Sambandh, founded by Col
(retd) Vembu Shankar, which
helps families of armed forces
personnel who die while in ser-
vice but not in combat, and

Sankara Eye Foundation for scal-
ing free eye-care.

The Financial Transforma-
tion was awarded to Gourmet
Popcornica for building a fully-
integrated  farm-to-consumer
value chain across several States
and giving a pop to the popcorn
economy.

The Young Changemaker
award went to Ariana Agarwal, a
16-year-old from Jaipur for giv-

Transformation Changemaker award; Lt Gen Harpal Singh, Director-General, Border Roads Organisation, Iconic Changemaker of the Year; Gaurav Shah, CEO, ARMMAN, winner of the Digital Transformation Changemaker award;
Poonam Bagai, Vice-Chairman of Pallium India and Founder-Chairman of CanKids (representing Dr MR Rajagopal, Iconic Changemaker); SBP Pattabhi Rama Rao, Managing Director, Gourmet Popcornica with his team, winner of

States and Centre doing so
much, it is the changemakers
who are putting their heart and
soul in their endeavours who are
making a difference on the
ground.”

Inaugurating the event,
Nirmala Lakshman, Director,
THG Publishing, said, “Every
year this evening gives us a
chance to recognise the power of
an idea to create change... and

ing visibility to invisible gig the to see this
workers. through"

Acknowledgi inessline’s aghuvir Srini Editor,
role in surfacmg the work of  businessline, described how

changemakers, Finance Minister
Nirmala Sitharaman said, “India
is a vast country. Despite the

1,600 nominations were re-
ceived, from which the winners
were chosen - a really tough job

for the jury. “It was like Samudra
Manthan,” he said.

The 2026 awards function was
presented by SASTRA Deemed
University and powered by City
Union Bank. Associate partners
were State Bank of India, Life In-
surance Corporation, Govern-
ment of Andhra Pradesh, Andhra
Pradesh Industrial Infrastruc-
ture  Corporation, Citizen
Watches, Government of Ut-
tarakhand, Jammu & Kashmir
Bank, NABARD, NTPC, Indian
Bank, SAIL, GAIL (India) Ltd,
Essar Group, ICFAI Group,
NMDC, and UCO Bank. The Mo-
bility Partner was Kia Sorento.

Alsoread pa
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Purnima Devi Barman | Dr MR Rajagopal
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Gourmet Popcornica
{ i Sixteen-year-old A pathy i i “sagricultural
belying her Economy el M:
borderands.The BRO has bult over 64,400 kof roads 1000 Index (IET) withan eye on empowering India's invisible gigand
+ high informal workforce, Starting at age acresand two farmersin 2016 to more than
en Harpal Singh, the

14, after realising that her family
driverlacked basic documentation,
shebuilta student-led volunteer
framework to map worker
vulnerabiliies. The [EI collects
grassroots data toassign workersa
“Vulnerability Score’, connecting
them directly to social security
schemes, bank accounts and
financial literacy
training Operating
across8-10 districts
in cight States, her
placform has reached
aver 14,000 informal

40,000 acres and 17,800 farmers today.
agency: Wiﬁlr\l isted review

systems, LIDAR mnppmgnnd digital

‘management tools 1o compeess
imelines. Beyond milltary

readiness,its projects integrate remote
border posts via initiatives like the
Vibrant Villages Programme.
Additionally, BRO has broken gend

barrers| .lppmnlmxwununnﬂnxnhkt

Col Sphurti Kulkarniand Col

Bhadauria to el task force

commands. Despite modern
weapons thatcan find almost
anythingon thesurface with

popeorn maize producer. The company
offers fixed pricingto farmers ahead of
the scason, guarantees procurement of
100percentof crops and sopicsnpurs
such as seedsand fert
|scerestfre credi, It haselped
farmers escape the clutches of
moneylenders, with their
incomerising about 40 per
cent on average. Operating

5 financial updates,
country’s response should collaborates with Gourmet Popcornica has
notbetostopbuilding-as NGOs, financial financial
connestivity remains institutionsand stability,interest free
non-negotiable -but to district financing and deriski
build depth, redundancy administration opportunities to smallholder
and, where it matters most, officials withaview farmers across An
protection underground. o notjust ensuring Pradesh, Telanganaand
benefics Chhattisgarh.
Lt General Harpal Sngh, accessible butalsoto
Director Genera, Barder nudge policy for 29 Patabii Rama Rao, Managing
Aoads Organisation informal labour.

Director, Gourmet Popcorica
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ARMMAN @ Project Sambandh @ sankara Eye Foundation India
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4 i
carc, health “non-combat circumstances, ift of Vision’
10 equip auxiliary nurse midwives with ‘Survivors of bartle casualties tend 10 modern surgical facilities.
real-time, clinically sound guidance. to receive institutionalised welfare. Operatinga nationwide network of
ARMMAN's tech-enabled ‘and may even receive higher pension eyehaspitals, the Foundation
interventlons offe personalised health than personnel who die doe to follows asustainable 80:20

non-combat reasons. The latter case
often leaves surviving kin faciny

cross-subsidy model, where
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and timely referrals. By training over bureaucratic burdles and kack of subsidise entirely free surgeries an
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underserved communities secure pending pensions, S~ atscalewithout

that struggled with either accessing educstional compromisingon

lack of awarenessor lack of grants and navigating excellence.

access, orin the worst case,
both.

Or 8Y Ramani, Founder and
Managing Trustee, Sankara
Eye Foundation Inda

Colorel Vembu

Gourav Shah, CEO,
ARMMAN Shankar
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Crude oil futures sink 3 pc as Iran's
Hormuz proposal eases supply fears

PRESS TRUST OF INDIA

NEW DELHI, SEPT 22:
Crude oil futures fell by 3 per
cent to Rs 8,572 per barrel on
Tuesday as a fresh
diplomatic signal from Iran
raised hopes of reopening
the Strait of Hormuz and
eased fears of prolonged
disruptions to global energy
supplies. On the Multi
Commodity Exchange
(MCX), crude oil futures for
October delivery declined
by Rs 264, or 3 per cent, to Rs
8,572 perbarrel. The contract
hadlostRs903,0r9.3percent,
in the past four sessions.
Analysts said the latest
selling came after reports
that Iran has proposed
reopening the Strait of
Hormuz within seven days if
the United States lifts its
blockade on Iranian ports.
The decline gathered pace in
global markets, with Brent
oil futures for the November
delivery falling USD 2.53, or
2.52per cent, toUSD 97.81 per

barrel. West Texas
Intermediate (WTI) for the
same-month contract also
declined USD 2.94, or 3.18
per cent, to USD 89.43 per
barrel in New York.

"Crude extended losses
on Tuesday, with Brent
slipping below USD 99 a
barrel to the lowest level in
twoweeks, followingareport
that Iran has proposed
reopening the Strait of
Hormuz withinseven days if
the US lifts its blockade on
Iranian ports,"said Kaynat
Chainwala, AVP Commodity
Research, Kotak Securities.
The report triggered fresh
selling as traders read the
proposal as a fresh de-
escalation signal ahead of
this week's UN General
Assembly. Tehran isframing
the proposal as the basis for
talks withmediatingnations
at the UN, while Iran's
Revolutionary Guard
separately said it could
negotiate an end to the
conflict if national interest

required it, the reports said.
Chainwala said the latest
slide comes after Monday's
sharp selloff, when Brent
settled more than 3 per cent
lower at USD 100.34 a barrel,
and WTI tumbled nearly 5
per centtocloseat USD 95.78.
Both contracts hit two-week
lows after reports that
Washington had shelved
strikeson Houthitargetsand
was open to renewed contact
with Tehran.

US President Donald
Trump is scheduled to
addresstheUNGAlaterinthe
day and may meet Iranian
President Masoud
Pezeshkian on the sidelines.
A summit with Chinese
President Xi Jinping is also
on the agenda. "Until a
concrete outcome emerges
from this week's meetings,
crude's risk premium looks
vulnerable to further
unwinding, though stalled
talks could just as quickly
reverse the move,"
Chainwala added.
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SaudiArabia
restarts
East-West
oil pipeline

SAUDI ARABIA HAS restarted
operations at its East-West
Pipeline and could resume
exports from the Red Sea port
of Yanbu later on Tuesday,
three sources briefed on the
matter said, as signs mounted
ofan increase in Middle East-
ern oil flows.

The resumption of supplies
onTuesday helped to drive sell-
ingonglobal oil markets.Global
oil benchmark Brent crude fell
by more than $2 a barrel
towards $97, its lowest since
September 8.

Drone attacks, which Saudi
Arabiahasblamed onIraqi mili-
tia, forced the kingdom to shut
the pipeline on September 11,
halting crude loadings at the
kingdom’s Yanbu port.

Since the US-Isracli war on
Iran disrupted oil flows from
SaudiArabiaandits Gulf neigh-
bours through the Strait of Hor-
muz,Riyadh hasbeen usingthe
pipeline to reroute around 4
million barrels per day —
around 4% of global supply —
toYanbu.

State oil firm Saudi Aramco
did notimmediatelyrespond to
a request for comment. The
pipeline was pumping at a low
rate after its restart, two of the
sources said.

Aramco was seeking to get
the pumpingratebackto4 mil-
lionbpd,one of the sources said.
The pipeline has a capacity of 7
million bpd.

Reaching a rate of 40% of
capacity will take a couple of
daysanda full restart will take 6
to 8 weeks, a security source
said. A separate oil industry
source said a return to full
pumping rateswould take up to
six weeks. Three pumping sta-
tions serving the pipeline were
damaged in the drone attack,
according to satellite imagery
and industry sources.

—REUTERS
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Gadkari urges sugar mills to
expand into ethanol, CBG

FE BUREAU
New Delhi, September 22

ROAD TRANSPORT MINIS-
TER Nitin Gadkari on Tuesday
urged mills to move beyond
dependence on sugar produc-
tion and focus on developing
value-added productsinclud-

ing ethanol and compressed
biogas (CBG) to improve their
economic viability and boost
farmers’incomes.

The country's CBG poten-
tial stands at 50,000 tonne a
daywhile current production
covers barely 2% of
the capacity.
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India’s Russian
oil imports fell in
Aug, data shows

Reuters
letters@hindustantimes.com

NEW DELHI: Russia’s share in
India’s oil imports fell in
August, while supplies from
the Middle East (West Asia)
increased as Abu Dhabi
National Oil Co (ADNOC) sold
oil from the region from out-
side the Strait of Hormuz, data
from trade sources showed.

United Arab Emirates’ state-
run ADNOC has strengthened
its shipping operations, shut-
tling oil from its fields inside
the Strait of Hormuz for sale
from storage and export termi-
nals at Fujairah and Sohar.

In addition to its own crude,
ADNOC is also buying oil from
neighbouring producers such
as Iraq for resale.

India’s Russian oil imports
fell 16.5% in August from the
previous month to about 2.1
million barrels per day (bpd),
the data showed. Russia
remained India’s top oil sup-
plier, followed by the UAE and
Venezuela.

The world’s third-biggest oil
importer's purchase of Iraqi oil
surged by about a quarter to
about 171,000 bpd, the data
showed.

Imports from the UAE fell
5.4% from July to about
620,000 bpd, while those from
Saudi Arabia, which offered
crude oil from ports outside the
Strait, rose 1.5% to 328,000 bpd.

INDIA'S RUSSIAN
OIL IMPORTS FELL
16.5% IN AUGUST
FROM THE
PREVIOUS MONTH
TO ABOUT 2.1
MILLION BARRELS
PER DAY (BPD)

India boosted purchases of
Russian oil after US-Iran ten-
sions led to a blockade of the
Strait of Hormuz.

However, India’s Russian oil
imports are estimated to
decline to 1.9 million bpd in
September, according to pre-
liminary data from Kpler.

Indian refiners are tapping
spot markets for October and
November supplies as they fear
they may have to reduce pur-
chases from Moscow to protect
India’s wider economic inter-
ests if U.S. President Donald
Trump decides to impose up to
a100% tariff on countries buy-
ing Russian oil.

New Delhi, which is negoti-
ating a trade deal with Wash-
ington, has said it remains
“firmly committed” to ensuring
energy security for its people
and would continue to source
supplies from diverse sellers
based on market dynamics.

Overall, India’s oil imports
fell 8.8% in August to 4.44 mil-
lion bpd, the data showed.

Page 18 of 47.




Publication : Hindustan Times_edge Editions : New Delhi

Date :23 September 2026 Page : 7

Oil slides as Iran says may
reopen Hormuzin7days

Bloomberg

| letters@hindustantimes.com -
LONDON: il turned lower as
* Saudi Arabia sought to resume
flows on a vital pipeline and
there were growing signs of

' Brent briefly dipped below
$98 a barrel as the kingdom
' conducted tests on the conduit
- withaview to restarting it this
" week, according to a person
" familiar with the matter. Saudi

e malsoexpemtarmme

2 at the Red Seat port of

Yanlm this week, the person
said.

o The East-West pipeline, with
' a capacity of up to 7 million
g barrel; a day, has served as a
~ key workaround to Hormuz
* before it was shut down follow-
' ing drone attacks earlier this
' month.
Prices had fallen earlier after

Bi News ¢
é-ﬁns Kyodo Asency

senior Ira-

* nian official as saying Tehran

' proposed reo) Hormuz in
' seven days if a US blockade is
 lifted, as buisfortaltlasvdﬂt
mcdhungcotmmes atthe UN.
B e i
‘ it must negotiate if it's
' in the national interest to do so. -
President Donald Trump is

* set to address the UN General
' Assemblyin New York later on.
* Tuesday, and may meet with
his Iranian counterpart,
Masoud Pezeshkian, on the

* sidelines.

There have been multiple
efforts to end the war that has
roiled energymnm for over
sixmonths,

So far, all hnve - proved to be

an interim

.’ jrtpiéﬁpdmr;ﬂ:esim-
a: Since then, the US has
limiting vital energy. e:;’;::t

‘ revenues,

lmmm

Sherin
‘mwaaymummmihe

Oil has rallied more than
60% this year as the Middle
East conflict disrupted ship-

ments through the wor]ds;
iportant energy choke-

mostlm
point. Gains have been even

er in fuel markets, with
i

attacks on Russian
oil refineries also limiting
global supplies.
The likelihood the US and
Iran may eventually reach a
g‘eel is stﬂl far from certain,
lohammad Bagher Ghalibaf,
the speaker of parliament and

President Trump cannot
impose his power on Iran and
that the country won't surren-

" In the meantime, Saudi Ara-

bia appears to have pivoted

exports back to the Persian
Gulf Hormuz.

Sate]liu data has shown
¢ 'mi lmdingsfromthe

shtpmenl

there nt one poi,nt ovcr‘the-

-

-
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Saudi Arabia spent months trying to skip
Hormuz. Now there’s no way around it.

Georgj Kantchev,
RebeccaFeng&
Summer Said

DUBAI

audi Arabia spent
S months rerouting oil

across the desert to cir-
cumvent the Strait of Hormuz.
Now, with its Red Sea bypass
route disrupted by attacks, the
world’s oil kingpin is having to
return to the waterway it was
trying to avoid in the first
place.

Saudi Aramco, the country’s
state-controlled oil giant, is
loading more oil onto tankers
in the Persian Gulf and then
taking its chances sending
them through the Strait of
Hormuz. The company has
told several of its customersin
Asia—its most important oil
market—to pick up shipments
Jjust outside the strait off the
coastof Oman, people familiar
with the matter said.

Gulf producers from the United Arab Emirates to Iraq are racing

to build alternative routes for their crude.

The risky attempts to run
the gantlet through the Strait
show how the U.S. andits Gulf
allies are struggling to keep
critical oil

REUTERS

whichisattackingshipsin the
waterway in hopes of shutting
itdown.

OnMonday, atanker enter-

routes clear WEWA”;SPREEI"H“]RNAL strait was

when Iran
and its
allies can severely disrupt
them with missiles and drones.
The efforts are bringing the
Saudis head-to-head with Iran,

ing the
struck by
a n

unknown projectile, injuring
two crew members, according
to U.K. Maritime Trade Opera-
tions, or UKMTO, which is

affiliated with the Royal Navy.
Another tanker was hit by
debris, UKMTO said. Earlier
this month, two supertankers
carrying Saudi crude were
struck by unknown projectiles
within minutes of each other
asthey sailed out of Hormuz.

The stakes for the global
economy and the Trump
administration ahead of the
November midterm elections
are high. The disruptions to oil
supplies have pushed up the
cost of gasoline and diesel,
heightening inflation fears
and angering voters.

The U.S. military has man-
aged to suppress Iranian
attacks enough to get millions
of barrels of oil through Hor-
muz each day. But attacks by
the Iran-backed Houthi mili-
tantsand from Iraqare cutting
into the impact of that
progress by shutting off other
routes for supplies.

TURN TO PAGE 6
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Saudi spent months trying to skip Hormuz. Now there’s no way around it.

FROM PAGE1

“This is a reminder that
bypass channels aren’t infal-
lible,” said Rachel Ziemba,
an adjunct senior fellow at
the Center for a New Ameri-
can Security, a Washington
think tank. “All of the
options have their issues and
costs, with tanker rates and
insurance rising along with
physical risk.”

Gulf producers from the
United Arab Emirates to Iraq
are racing to build alterna-
tive routes for their crude.
Those workarounds are
keeping Gulf barrels mov-
ing, but they are tying up
tankers, driving freight rates
higherand, in Saudi Arabia’s
case, not sustainably allevi-
ating blockages that have left
its oil production at a multi-
decade low.

The cost of transporting
crude from Saudi’s Ras Tanura
port inside the Persian Gulfto
China’s Ningbo port has
surged from around $4.5 mil-
lion to nearly $63 million a

trip, according to Michael
Haigh, head of commodities
research at French bank
Société Générale.

Before the Iran war, Saudi
Arabia sent most of its oil
exports through the Strait of
Hormuz and onward to cus-
tomers in Asia. As Iranian
attacks on ships choked off
that waterway, the kingdom
shifted millions of barrels
throughits East-West Pipeline
to the port of Yanbu on the
Red Sea.

When the Iran-backed
Houthi militants stepped up
attacks on Saudi-linked ship-
ping around the Bab el-Man-
deb in July, some Saudi car-
goes were rerouted north
through Egypt, using the Suez
Canal and Sumed pipeline sys-
teminstead.

The most recent scramble
was triggered by drone
attacks from Iraq earlier this
month that shut the East-
West pipeline.

Without it, Saudi Arabia is
increasingly fallingback onan
elaborate system of loading

crudeatits Persian Gulftermi-
nal of Ras Tanura, shuttling it
through Hormuz, transferring
it toships off the coast of Oman
fordistribution toits custom-
ers on global markets, then
goingback for more.

In the past two weeks,
around 2.4 million barrels of
Saudi crude and condensatea
day were again flowing
through the Strait of Hormuz,
according to ship tracker

Saudi sent most oil exports through Hormuz before the war.  arp

Kpler,alevellast seen in early
July before the Houthi mili-
tants announced a maritime
blockade of Saudi Arabia and
began attacking Saudi ship-
pinginthe Red Sea.

The four-week average
daily Saudi crude oil loadings
from inside the Persian Gulf
rose to more than 2 million
barrels last week, compared
with virtually zero for most of
June and fewer than I million

barrelsaday in July, according
todata provider Vortexa.

Meanwhile, loadings from
Red Sea terminals have
dropped to zero since the
attacks onthe East-West pipe-
line earlier in September.
Saudi Arabia had already cut
loadings fromits Yanbuportin
August after the Houthi mili-
tants declared a

supertankers—including
some that were part of the
global shadow fleet of aging
tankers that have crisscrossed
the world smuggling oil for
sanctioned sellers—are now

Jjoining the shuttle runs.
Saudi Aramco is preparing
tolean heavily on those trans-
fers for now, the people famil-
iar with the mat-

blockadeofSaudi  Saudi Aramcohas ter said. The
Arabianportsand  told several ofits company has
shipsin lateJuly.  Agiacustomersto Deen talking to
K We are d«_:f- pick up shipments customers in
nitely seeing " China, South
Saudi ¢ just outside the
Saudi loading it off the Korea and Japan
morecrudeoutof  Straitoff thecoast ., picking up
Ras Tanura and of Oman Saudi crude off
shuttling it the Omani port of
through,” said Sohar. Buyers
Richard Matthews, directorof | face higher shipping costs, but
consulting and research at | thekingdomisexpected tooff-

shipbroker E.A. Gibson. Saudi
Arabia didn’t do it before
because it had options, he said,
but those options don’t exist
now.

Matthews said that the
demand for vessels to do shut-
tleruns hasincreased somuch
that some older 20-year-old

set at least some of that cost for
customers by charging lower
prices, the people said.
“Buildinga bypass does not
necessarily solve the problem,
itcansimply create anew set of
targets,” said Danny Citrinow-
icz , a former Israeli military
intelligence official and senior

researcherat the Institute for
National Security Studies in
Tel Aviv. “There is no silver
bullet, and you can’t beat
geography.”

The attacks on the Red Sea
workaround are complicating
hopes that Gulf'states can sim-
ply build their way out of
dependence on Hormuz. U.S.
Treasury Secretary Scott Bes-
sent said thismonth that new
pipelines would make the
strait a “worthless piece of
water” within two years as oil
movesoverland instead.

But on Sunday, Saad Sher-
ida Al-Kaabi, the energy min-
isterof Qatar, which before the
war exported its copious
amounts of liquefied natural
gas via Hormuz, pushed back
on theidea.

“Thisiscompletely wrong,”
hesaid at the Qatar Economic
Forum in New York. “This
waterway carries trade in all
products, notonly oil and gas,
to and from all its adjacent
countries.”
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Oil slides as Iran proposal
calms global supply fears

Crude oil suffered another
heavy sell-off on Tuesday as
tentative diplomacy between
Washington and  Tehran
stripped geopolitical premium
from energy markets, acceler-
ating  liquidation  across
domestic and international
benchmarks. October crude on
MCX plunged %264, or 3%, to
%8,572 per barrel, extending its
four-session erosion to ¥903, or
9.3%, as traders rapidly
repriced disruption risk.

Hormuz catalyst
The trigger was Iran’s reported
proposal to reopen the Strait of

Hormuz within seven days if
the United States lifts its block-
ade on Iranian ports. The initi-
ative, reportedly conveyed
through mediators on Sept 16,
raised expectations that diplo-
macy around the UN General
Assembly could unlock negoti-
ations.

Any reopening would carry
enormous significance for
petroleum markets because
Hormuz remains a critical con-
duit for global energy ship-
ments. Even the prospect of
normalised traffic has chal-
lenged scarcity assumptions
previously embedded in crude
valuations. Brent November
crude sank $2.53, or 2.52%, to
$97.81 per barrel after breach-
ing $98, putting the benchmark
on course for a fifth consecutive
decline. WTI surrendered
$2.94, or 3.18%, to $89.43. The
slide follows Monday’s aggres-
sive liquidation, when Brent
lost more than 3% and WTI
nearly 5%. —Business Desk
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Crude oil at
2-week low on
improved supplies

—
Reuters
London

Crude oil prices fell to a two-
week low as prospects for
Gulf supplies improved, with
Iran signalling it could re-
open the Strait of Hormuz
within seven days and Saudi
Arabia set to resume exports
from its Red Sea port of
Yanbu.

The Brent crude futures
November contract was
down $2.11to $98.23 abarrel
at 1151 GMT. The WTI Oc-
tober contract, which ex-
pires on Tuesday, lost $2.48
0 $93.30.

Brent November, WTI Oc-
tober and WTTNovember fu-
turesall touched their lowest
levels since September 8.

Market focus is also on US
President Donald Trump’s
meetings with world leaders
at the UN General Assembly
this week.
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ONGC's KG bhasin struggles to deliver on deepwater production promise

https://lwww.business-standard.com/industry/news/ongc-kg-basin-deepwater-kg-dwn-98-2-oil-production-decline-bp-
126092201470 1.html

State-run Oil and Natural Gas Corporation (ONGC) is struggling to realise the production potential of its Krishna-
Godavari (KG) Basin assets, with output from its flagship deepwater KG-DWN-98/2 block falling after an initial ramp-up,
underscoring the challenges of extracting hydrocarbons from complex offshore reservoirs.

Crude oil production from ONGCs KG-98/2 block has continued to slide after the initial ramp-up of commercial
production in January 2024, falling to around 20,000 barrels per day (bpd) currently. Output from the deepwater block
had averaged at about 35,000 bpd in 2024, before declining to around 30,000 bpd by the end of the June quarter of
2025-26. The sustained decline has raised questions over the pace at which ONGC can stabilise production and move
towards its targeted peak output of 45,000 bpd.

Industry insiders attributed the decline in production primarily to the basins complex geology rather than technological
constraints. The reservoirs are characterised by poorly connected pockets, which can limit the flow and drainage of
hydrocarbons and make it difficult to sustain production from individual wells, said a former ONGC official closely
involved in the projects operations.

The geology of the basin is the main issue. The pockets within the reservoirs are not well connected, which affects
drainage and, in turn, production. ONGC is also examining the use of artificial gas lift as a way to improve output, the
official said.

ONGC had expected its overall oil production to rise by around 11 per cent and gas output by 15 per cent by the end of
2024-25, on the assumption that the KG-98/2 block would reach its targeted peak production. The company had set a
peak output target of 45,000 bpd of oil and 10 million standard cubic metres per day (mmscmd) of gas from the block.
These estimates were themselves significantly lower than the projections made in 2017, when ONGC had envisaged
peak production of 78,000 bpd of oil and 15.57 mmscmd of gas.

To address the shortfall, the company has brought in energy major BP to diagnose the root causes of the production
constraints and identify well interventions that could help improve output.

Reliances KG-D6 offers a parallel

Reliance Industries Ltds (RIL) experience in the KG basin offers an important parallel to ONGCs current production
challenges. Reliances KG-D6 block made a major gas discovery in 2002, with the company initially estimating that the
block could produce around 40 mmscmd. The development plan was subsequently expanded, with the targeted
production raised to 80 mmscmd.

However, when Reliance finally began production from the D1-D3 fields in April 2009, output declined sharply, with
unanticipated water and sand ingress among the problems reported in the wells. Reliance and BP later invested about
$5 billion to develop three new deepwater projects, which helped revive production from near zero to about 20
mmscmd in 2022-23.

Page 27 of 47.



https://www.business-standard.com/industry/news/ongc-kg-basin-deepwater-kg-dwn-98-2-oil-production-decline-bp-126092201470_1.html
https://www.business-standard.com/industry/news/ongc-kg-basin-deepwater-kg-dwn-98-2-oil-production-decline-bp-126092201470_1.html

The newer fields lifted KG-D6 gas production to a peak of 30.6 mmscmd in 2025, but there, too, output has since
declined. In FY2024-25, the block produced about 28 mmscmd of gas and 21,000 bpd of oil and condensate. By FY26,
gas production had fallen further to nearly 26 mmscmd and oil production to about 18,000 bpd.

Why KG Basin fields can decline rapidly

Experts attribute the sharp production declines seen in some of the KG Basins deepwater fields to reservoir
characteristics. The fields appear to follow a pattern of relatively strong initial output followed by a steep decline,
suggesting that sustaining production over the longer term could be a challenge.

The nature of the Krishna-Godavari Basin appears to be such that reservoir pressure is not sustained over time. As
pressure declines, the ability to maintain the initial level of gas production also diminishes. So, even if you apply the
lessons from Reliances experience, operate cautiously and follow the right procedures, the natural decline profile of
these fields appears to be much steeper than what we have seen in fields such as Bombay High, said Anish De, global
head for Energy, Natural Resources and Chemicals (ENRC) at KPMG.

Nearly two decades from acquisition to production

ONGCs KG-DWN-98/2 journey has been a long one. After acquiring a 90 per cent participating interest and
operatorship from Cairn in March 2005, the state-run explorer gradually took full control of the block, acquiring the
remaining stake in September 2012. Nearly two decades later, the deepwater asset began producing crude, with oil
production from the M field commencing on January 7, 2024.

Located about 35 km offshore Andhra Pradesh, the block spans water depths of around 300 metres to 3,200 metres
and involves complex subsea infrastructure and a floating production, storage and offloading (FPSO) vessel. ONGC
had counted on the project to provide a significant boost to its overall oil and gas production and help reverse a
prolonged decline in domestic output.

The sharp fall in production since the initial ramp-up, however, has complicated that expectation. For ONGC, the
performance of KG-DWN-98/2 now hinges on whether reservoir studies and well interventions can arrest the decline
and enable the company to recover a larger share of the resource it has spent years developing.
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ONGC strikes gas in Mahanadi Basin: What it means for India's LNG imports

https://www.businesstoday.in/latest/economy/story/ongc-strikes-gas-in-mahanadi-basin-what-it-means-for-indias-Ing-
imports-557132-2026-09-22

The maiden well of ONGC's current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging rates
and sustained reservoir pressure, says the energy major

State-run ONGC has struck gas in the deep waters of the Mahanadi Basin, marking the first gas discovery under the
government's Samudra Manthan initiative. The find is being seen as a potential boost to India's efforts to reduce its
dependence on imported natural gas.

But how much can one well actually change India's import dependence?

The answer will depend on the size of the discovery, how much of the resource can be converted into reserves, and,
eventually, how much gas can be commercially produced.

Don't Miss: US-Iran talks today? Oil slips to $98 a barrel; will Sensex, Nifty rebound?
What has ONGC found?

The oil and gas explorer said its maiden well of the current deepwater campaign in the Mahanadi Basin, MDW-28, is
flowing gas at an encouraging rate and with sustained reservoir pressure.

The energy major started drilling the well on July 25 and opened the gas-bearing section for testing on September 18,
after evaluation of subsurface data. It said the well is currently flowing at a good gas rate and healthy reservoir
pressure.

ONGC Director OP Sinha told NDTV Profit that the well has tested at close to 2.25 million standard cubic metres per
day (MMSCMD). He said testing is still underway.

The Mahanadi Basin has been considered highly prospective, Sinha said. The resources in the basin are estimated at
around 600 million tonnes of oil equivalent (OE).

"This Mahanadi basin has been a very prospective basin. The resources in this basin are very large, around 600 million
tonnes of OE. The exact volume will evolve as we go along in this campaign. | must say that this well is flowing at a
very good rate and at very good pressure. The properties that we have seen so far are very satisfactory," he said.

He, however, stressed that this is a resource estimate, not the size of proven reserves.
#ONGC strikes gas in the deep waters of Mahanadi Basin.

MDW-28, the maiden well of ONGC's current deepwater campaign in the Mahanadi Basin is flowing gas with
encouraging rates and sustained reservoir pressure.

The campaign was launched on 25 July 2026 by Hon'ble Minister of pic.twitter.com/whAV8TubIK
Can it reduce gas Imports?
India currently imports almost 50% of its natural gas requirement.

That makes a domestic deepwater discovery significant, particularly if the well eventually moves into commercial
production.

India consumed 22,958 million standard cubic metres (MMSCM) of natural gas between April and July 2026, according
to data from the Petroleum Planning and Analysis Cell (PPAC). Of this, 11,867 MMSCM, or 51.7%, came from
imported LNG.

The Mahanadi well has tested at close to 2.25 million standard cubic metres per day (MMSCMD). If that test flow is
sustained and eventually translates into commercial production, it would be equivalent to roughly 1.2% of India's
current daily gas consumption and around 2.3% of its daily LNG import requirement, based on the April-July
consumption and import volumes.
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"India imports almost 50% of its natural gas requirement from abroad. So finding this good volume naturally is very
significant in terms of our import reduction,” Sinha said.

The director also said that India is trying to increase the gas percentage in its consumption from around 6 to 7% to 15%
by 2030. "So this find - and further work plan - will definitely help India achieve its target of increasing our gas portfolio
in our energy mix to 15% by 2030. In that context, this gas find becomes very very significant," he added.

What Is Samudra Manthan?

Samudra Manthan is a national programme to search for oil and gas deep beneath the ocean floor. The Union Cabinet
approved the initiative on July 31, 2026.

ONGC said the Mahanadi campaign is aligned with the initiative and that it will continue exploring deep and ultra-
deepwater frontiers for hydrocarbons.

Petroleum and Natural Gas Minister Hardeep Singh Puri said the discovery, along with other finds in the area, could
open up the possibility of cluster development through shared facilities under the PNG Rules, 2025.

"A major milestone for India's offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring India's deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative," the oil minister said.
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O NGC Discovers Gas in Mahanadi Basin: TR&RI dd Ud 1 HU-! TSI (ONGC) &1 Al IR & TT8R I &
H 19 $ Heagul @l

forelt B 1 U 3 Samrn 3 Iud HiseT Sudiex A & Ugd $U MDW-28 ¥ ITESHd & I 719 &1 UdTe 8l 38T § 3R
feorafer ORR o FRR ©d Holgd a1 g3 B

Ig Siudiex M 25 oS 2026 H H41T VIferdd Td Wi 19 13t gieiy Rig T2 gR1 R= fovar ma 1| 3 o
3T AT R F T8 3uaciy &5 § MDW-28 (MN-DW18-1-H-D) FU &1 3 & Ty g3 ot | 98 Ugd $g R
b T HYT BIUHH & ded & P18 At

SNTASRR & IR, Y-aFNH SR IUR! 3Mihal & i & a1g 18 RIdeR 2026 BT FU H WEHRRHE HT &M fawa
7| SHF F1G TRIEUT & GRME U Y 33t A1 § 1 &1 UaTg gt (a1 M7 3R ReaiR &1 gara Hff Tl TR W uran T,
S GHIFYd mae IdTe & i GH RIS Tabvd HIHT off X878 |

SR SR & SR ST & PR 330 FHAR Rig, STREFR @aar! U Wics Ifdao) fawd I 3R
SRGER (TRTRTF) 3t . T 3 feafRm &1 3R1 R E0 &1 Iamgas= o fvan| dut &1 we1 | f Heme e H g
3 WSl & WY 39 T HSR BT Ht PNG Rules 2025 & dgd WT3T SWHReFR 3R Jfaersif & iy fawiyd faar S g
21 ST TTER T YT Bl ATHTIS IcdTe B doil I YT B T Il G|

TSI A Hgl fb a8 ufasy # 1 SiU SR sregr-Sludier &3 § gIRgIdle i Qe JIRI @ | HU & SIIR I8 @il
YRA B Soll MAFLRAT 3R Sl YR&M BT Aolgd B B! =N H Th Agayul Hed Alad gl Gl ¢ AR G/ & Soll &=
T T TU 3HeOTT 1 YB3AT BR Thell 3
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Major Milestone For India's Offshore Energy Exploration, ONGC Strikes Gas In Deepwaters Of
Mahanadi Basin

https://m.dailyhunt.in/news/india/english/ndtv+profit-epaper-
ndtvprft/major+milestone+for+indias+offshore+energy+exploration+ongc+strikes+gas+in+deepwaters+of+mahanadi+basin
-newsid-n2000120625

O NGC Gas Discovery: Oil and Natural Gas Corporation Ltd. (ONGC) has struck gas in the deep waters of the
Mahanadi Basin, marking a significant development in the state-run explorer's ongoing deepwater exploration
campaign.

The discovery was made at MDW-28, the maiden well of ONGC's current deepwater campaign in the Mahanadi Basin.
According to ONGC, the well is flowing gas at encouraging rates while maintaining sustained reservoir pressure,
indicating a potentially promising reservoir.

The campaign was launched on July 25, 2026, with the spudding of MDW-28 (MN-DW18-1-H-D) in the deep offshore
Mahanadi Basin. The campaign was launched by Petroleum and Natural Gas Minister Hardeep Singh Puri under the
government's Samudra Manthan initiative, which seeks to accelerate exploration and development of India's offshore
hydrocarbon resources.

The well was perforated on September 18 after evaluation of subsurface data. ONGC said the well is currently flowing
with a good gas rate and healthy reservoir pressure.

During the operations, ONGC Chairman Arun Kumar Singh, Director (Technology & Field Services) Vikram Singh, and
Director (Exploration) O.P. Sinha visited the drillship and interacted with the crew.

ONGC said the latest find, along with other discoveries in the area, could potentially be developed through shared
facilities enabled by the PNG Rules, 2025, helping bring deepwater resources into production.

The company said it will continue expanding exploration into deep and ultra-deepwater frontiers as it searches for
additional hydrocarbon resources and contributes towards India's energy-security goals.

The Mahanadi Basin discovery comes as ONGC steps up its focus on India's offshore exploration potential, with
deepwater resources forming an important part of the country's efforts to strengthen domestic hydrocarbon production.

Q1 Show Highlights

ONGC's consolidated net profit surged to Rs 17,034 crore in the first quarter of FY27 (Q1FY27), compared with Rs
6,650 crore in the preceding March quarter (Q4FY26). Revenue from operations rose 29.3% quarter-on-quarter (QoQ)
to Rs 46,460 crore from Rs 35,928 crore.

The Ebitda more than doubled to Rs 28,355 crore in Q1FY27, from Rs 12,666 crore in Q4FY26. Consequently, the
Ebitda margin expanded sharply to 61% from 35.3%.

Other income, however, declined to Rs 1,861 crore in the June quarter from Rs 2,628 crore in the preceding three
months.
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T IHR) AT Hisd 38 FoRd T4 HIARYA (ONGC) HRArH Yd fhAraredes d Wi THard Tadm Y dAdaT 3ig.
g fagk SiifSrdia HIvMHURT AR ¥3 frariiex SidRTeR, HeT = IRl W=rd 318,

HU-AT TEUTAIAR, AR ¢, 840 Hiex Widar 719 WUSar 3178, ONGC =1 g Hy=' I Wi GHgrdd QY Aifgasiaia
Glgaedl MN-DW18-1-H-D a1 fafgdid 8¢ IpaR il 81 MY ARTa.

2,%%¥2 d 2,¥UR HieX TWiAiaR T rusSal

ONGC &1 RUUIYR, a1 MY fafgda ¢,¥¥2 d ¢, ¥uR Hier M 719 Jusen omR. & fagk 2,633 Hiewsnn afera
Wretudd @ieuard et gidt. s HuT difgAsiaia oNGC F HeMea Wird Wiead g ufgea fagk 3R, HuF 4
S ol ‘wieTH THRWRR 1 fSafen arR s a1 fafeda Teswm 3= Fa.

A feaaTurE 1= garg
e Fifae &1, e G4 feaurorgy a1 fafediqn e UaTg 81d 3ie. HU- “Sdilgatid Harg Sl Reaiar IRRe
AiqadT 318, AT ST ARGl Tder 14 HTadrd! g8t ATd Taid ATal.

TSI GETet TUTIof HROMR

TaT MY ARTEFR, TS Gald quryul 10T radiie Jedidd Hd. Il Se-1 119 A1édrd JATr o7 <t
ATIRIS FIGRIAT (YT B! 8T 3. HUAT ST AT FAIeH Teichd Hdl. AR a1 [T [dswramarad ok
T o d.

BT ANy NS fFTRUSIIRT AR ¥3 fohamiex SiRIaR 8. SR Gald qumiuid ATauIiidbesedl SIagi 1 16T
Td, 91 MYTE, T USRI SR MYUHes] Qe Urmyd Jiaem ir QeFigR [dhr SIuar &Hdr e, s T
YT Wl IRy gayr fasRid sxvardt IRe S 81 Wahd. HU-H Ted o8 &I, Uiferad snfdr Aufifes arg fom,
R0\, ST YRS UrATHd JfIuTgR T TSRITAIe Wie THsIIe ST ST SMUUaRg! Had bl offs; Udha.
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ONGC Strikes Gas In Mahanadi Deepwater Basin Off Odisha Coast
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Union petroleum and natural gas minister Hardeep Singh Puri describes the discovery as a major milestone for India's
offshore energy exploration: Reports

BHUBANESWAR: The Oil and Natural Gas Corporation (ONGC) has struck natural gas in a deepwater exploration well
in the Mahanadi Offshore Basin, about 43 km off Odisha's Konark coast, marking a significant development in the
state's offshore energy exploration.

The discovery was made on September 18 at the MN-DW18-1-H-D well, the first well drilled by ONGC in the Mahanadi
Basin under the Centre's Samudra Manthan deepwater exploration campaign. The well was drilled to a target depth of
1,623 metres using the drillship, Platinum Explorer

India To Showcase Rafale, Tejas, Su-30 at Multilateral Air Drill Tarang Shakti' in Jodhpur
Advertisement

Gas was encountered in the 1,441-1,452 metre interval. ONGC said the well has been flowing gas with encouraging
flow rates and sustained reservoir pressure.

Union petroleum and natural gas minister Hardeep Singh Puri described the discovery as a major milestone for India's
offshore energy exploration. In a post on X, he said the discovery, along with other finds in the area, could open up the
potential for cluster development through shared facilities under the Petroleum and Natural Gas Rules, 2025.

UK Fraud Sentence: Indian-Origin Ex-Cop Jailed for Cash Scam

The discovery is significant for Odisha because of the well's proximity to the coast. ONGC has indicated that the
location could offer potential for early monetisation, subject to further appraisal and commercial evaluation. The
company has not yet disclosed the estimated volume of recoverable gas or expected production capacity.

The discovery does not, at this stage, establish the size of a commercially exploitable reserve. Further drilling, testing
and appraisal will be required to determine the extent, quality and commercial viability of the gas-bearing reservoir.

It's A Proud Moment For Telugu Cinema, Says Raj Kandukuri

The possibility of developing the find along with other nearby offshore discoveries through shared infrastructure could
potentially reduce development costs and facilitate faster monetisation, subject to regulatory and commercial
clearances.

The well was spudded on July 25 as part of ONGC's deepwater exploration campaign in the Mahanadi Basin. The
initiative is aimed at expanding exploration of India's deep and ultra-deepwater hydrocarbon resources and reducing
dependence on imported energy.

Delhi Kalkaji Mandir Gangrape: 3 Arrested, 1 Shot in Leg

For Odisha, the discovery could assume greater economic significance if commercially recoverable quantities are
established. It could potentially support the state's growing industrial and energy requirements and strengthen the
coastal region's role in the energy sector.

The latest find adds to ONGC's exploration efforts in the Mahanadi Basin, including the Utkal and Konark offshore
discoveries. Further appraisal will determine the scale and development potential of the latest gas discovery.
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https://www.livehindustan.com/national/story-ongc-discovers-natural-gas-reserves-near-odisha-coast-
201789995896858.amp.html

SNTot 3 SifSRN de & U TeR I § Widhfae 79 &1 HeR Wiel gl I8 Wi 18 RideR &1 9gg By e &
3fctd @t T oft, S FHIomds I 43 fratier gR TeHE smadt aRF & fRud 81 St 7 38 auiie U ¥ FagiRG
TR & 3R 39 [GH™ BT HUTEHT TS ¢

T fawedt| Sfiwoiied ¥ THaR & ol fos 3 NS de & U TR 94 § Uidhfde 1 &1 SR e 81 aawiiie &4
Y HGRING UTT ST WR Y Wl &7 doil I e SR alg fohrar o T g1 u-t 3 TeX THe vl A 9Hs
T & d8d PG ¥ HI 43 fhamiiex QR AgHE! Udcid aRF & THEA-Sle&g18-1-Ta-8' $U U 18 RideR &1 T8
WIS BT | HU A Farn i Agret sl § s & dgd Qiel a1 I8 SUET Ugdl $31i g1 39 1,623 Wer &1 aférd Tevrs
T WIT T 31K 1,441 ¥ 1,452 Hiex &1 Tex18 R 19 firedt|
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https://www.livehindustan.com/national/good-news-ongc-gas-discovery-odisha-coast-mahanadi-deepwater-well-samudra-
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3NfE=N & de & U TeR TG H SNuoi &I 7 el §1 U=t 7 Hgmdl STHRR IR & Ue Sudic’ TewRgH ad o
T $ WIS Bt g1 T8 WIS TYE AU Sudie’ TR SIfaH & dgd &1 7S g

WBRT U AT TS TR 1 HRURIE (ONGC) 7 HRd & Gdf I & U1 Tex T4 § 79 &1 JI B g1 Tg Hoff
NS & BT T HG 43 frardiex gR AHE HHUR IR § fRRyd g1 FUt & gafad, FUH SO 1,450 Hiex BT
TeRs R 1 el 81 98 Wi 18 RydaR & MN-DW18-1-H-D $U H 5| ¥ ONGC & T HYT Studiex TR
A & ded fod fasar mar

1,441 ¥ 1,452 HeX H Te0s H el g

ONGC & HdTfad, TeRIERTH ad (FU) H 1,441 Hiex § 1,452 Wex Pt TR & o1 19 el 81 39 HU &1 1,623 Hiex ot
Aferd TeRTS I TS fovar T Ul HeTd! IR # g HU S & 98d ONGC @1 3R ¥ fed fovan a1 a5 ugen Fai
81 HUT J 25 TS BT “Platinum Explorer’ fS$ART &t Hag § 39 $U o1 {3 &= o1 4t

& o I 9 &1 vl

ONGC J Fa11 % 9 FU ¥ sl i &1 9 79 &1 7l 81 38T 8 | Ut 3 gt “SgoHe Ul 3R RerafaR IR f fhu
g1 gratifep, snft 3 sarauiies U § Iuarh 1 HeR Pt gfY T8t A g

3t 3R S Bt ONGC

TG Bt WS & d1E 3F ONGC 3T B offd 3R ARG Teihd B | TYDT AHIS 71 HSR P PR 3R D!
YIRS AdeRdl BT Udl T & | U=t Rerafar 3R a8l A bTal off Toba ard IH1eT BT 3MTha BN | $9&b a1 8t
Y WIS 1 [ABRId B B AP PHIs el fordm STe |

3feen & de T Toidiot o1 fire TobdT § Braer

g WIeT NS & de V He 43 fhraniiex QR 81 3R M &1 | A 79 FT HER Aawie U ¥ Iuaift urar Sirar g at
de I 3@ Tordie! faem 3R T oI 96R d% UgdaM &1 Ufthal § Aeg R Jahdl g

ONGC & TaIfad, 39 Wil & W1y & & g3 30 Wisll &1 rgh SWReaR 3R gfaursfi & kY fawRid A o guraar of
21 3TV e WIS & fAIT 3IT-31aT EWHRETR dUR B B oexd HH 8l Tdbdl g | HUAT 3 el fb &85 & Stuater June=t
I AT SRR F JRT IdATe H aF H Ueiferay iR wipfae 1 fam, 2025 & ded it #ee fird 9ot 81

luaicy TR IR ONGC &1 SR

el AR ® U8 WIS ONGC & URd & JHE SaTeh! H Siudiex TRWIRTH d¢M & YA &1 i §1 graifes, fardht @it
¥ T1g I ARG IJdTed db UgdH & 1T S Pt o1, SHREFR 3R % Bt SRevd 8It 81 3@ ONGC FT By
39 19 RerafaR &1 fowaR ua1 @, S99 T off o aral S &1 A @ 3R 98 99 $HR- IR 81T % 39 @
& AAU® €9 § AR fHar 51 gaar € a1 761 | 3 &I Sid & Adiel & YR WR &1 39 YRGS BT ST TROT I
BT
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been-flowing-steadily-with-good-pressure-for-three-days-2026-09-22-1244578

UfsTes Jaex B ad SR T ST ONGC 3 THAR HI Fel fb I S I & U TeX I | UHad 1 HT HSR
fire B | e T ¥ ATGEING T ofF TR 39 WIS $T doit ° [dhRT 3R alg- foral Sff Il g1 3H1ad U8 AgRd 19
HRURTA (ONGC) A T s H Fgl fob U 3 TR T Wiel HIH T HYT & dIgd DI J D 43 fhaHier
R HEMA! 3Uaciy 9 & 'MN-DW18-1-H-D' $U H 18 Rdar &1 I @IS 1|

foel i ol @ ored wrell 3R URR & 1y e 61 8 T

WHR A 3R TG Hu-T 3 garn fob TeFet s o ifiaE & dgd Wil T 3 3T Ugel Hoff 81 39 1623 Hiex &t
T TERTS qh WheT T 3R 1441 F 1452 Hiex B TeRTs W 79 e | sfu-eit & FuR, $U I fUzd dF ot ¥ i
e X8t § 3R 3P Tl qUT UIR SATGSd 1 3T 81 BTaifeh, T Wiet S & Yedlidh R TS e & SHefi=
gl

Aol  faT S bl § 3 TS BT AGIDHR0T
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ONGC strikes gas in Mahanadi deep waters off Odisha coast

https://www.indiatoday.in/business/story/ongc-mahanadi-basin-odisha-gas-discovery-boosts-cluster-development-

2999913-2026-09-22

ONGC has struck gas in a deepwater well in the Mahanadi Basin, nearly 43 km off the Odisha coast. The discovery,
made on September 18 at a depth of around 1,450 metres, could potentially aid India's quest to reduce its energy

import bill.

The government-owned oil and gas explorer said gas had been flowing from the well for three days at encouraging
rates and sustained pressure. However, it has not disclosed the flow rate or estimated reserves.
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What is the Mahanadi Basin where ONGC has struck gas, and why is it big for India?

https://www.indiatoday.in/science/story/what-is-the-mahanadi-basin-where-ongc-has-struck-gas-and-why-is-it-big-for-india-
3000076-2026-09-22

ONGC has struck natural gas in the deepwater MDW-28 well off the Odisha coast. The find could support India's
domestic supply, but it needs further appraisal before commercial production is established.

The Oil and Natural Gas Corporation (ONGC) has struck natural gas in a deepwater well in the Mahanadi Basin,
around 43 km off the Odisha coast, in a discovery that could add to India's domestic energy resources.

in the MDW-28 well, drilled at a depth of around 1,450 metres.

ONGC said gas flowed from the well for three days at encouraging rates and sustained pressure. However, the
company has not yet disclosed the flow rate or the estimated size of the gas accumulation.

strikes gas in the deep waters of Mahanadi Basin.

MDW-28, the maiden well of ONGC's current deepwater campaign in the Mahanadi Basin is flowing gas with
encouraging rates and sustained reservoir pressure.

The campaign was launched on 25 July 2026 by Hon'ble Minister of Oil and Natural Gas Corporation Limited (ONGC)
(@ONGC))

WHAT IS THE MAHANADI BASIN?

The Mahanadi Basin is a large sedimentary basin located along India's eastern coast, extending from the Mahanadi
river delta into the Bay of Bengal.

Over millions of years, sediments carried by rivers accumulated in the region, creating geological formations capable of
trapping hydrocarbons such as oil and natural gas.

A significant portion of the basin lies offshore, making exploration technically challenging and expensive. The latest
discovery was made in waters around 770 metres deep, with the well reaching a depth of approximately 1,450 metres.

The MDW-28 well is located about 23 nautical miles from Konark and is the first of four wells planned by ONGC as part
of its current exploration campaign in the basin.

The well was perforated on 18 September 2026 following evaluation of subsurface data. (Photo: ONGC)
WHY IS THE MAHANADI BASIN DISCOVERY IMPORTANT?

India imports a substantial share of its energy requirements, including natural gas. Any commercially viable domestic
gas discovery could help increase domestic supply and potentially reduce dependence on imported energy.

Natural gas is used extensively for electricity generation, fertilisers, city gas distribution and several industrial
processes. Increasing domestic production could therefore have implications beyond the energy sector.

However, the discovery does not immediately translate into commercial gas production.

ONGC will need to conduct further testing and appraisal drilling to determine the size of the reservoir, the quantity of
gas that can actually be recovered and whether extracting it is economically viable.

The latest find also builds on ONGC's exploration activity in the basin. The company made the Utkal and Konark gas
discoveries in the Mahanadi Basin in 2024.

ONGC has said it will continue exploring India's deep and ultra-deepwater frontiers for hydrocarbons. If further drilling
confirms significant recoverable reserves, the Mahanadi Basin could become an important contributor to India's efforts
to expand domestic energy production and reduce its reliance on imports.
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ONGC strikes gas in Mahanadi Basin, a major milestone, says Puri

https://www.msn.com/en-in/money/general/ongc-strikes-gas-in-mahanadi-basin-a-major-milestone-says-puri/ar-AA2cGzS2

Asianet News Central With the state-run Oil and Natural Gas Corporation (ONGC) striking gas in the deep waters of
Mahanadi Basin, Petroleum

and Natural Gas Minister Hardeep Singh Puri on Monday termed it a major milestone for India's offshore energy
exploration.

Major Milestone in Offshore Energy Exploration

In a post on X, Hardeep Puri said the discovery, along with other finds in the area, opens up the potential for cluster
development through shared facilities. He said ONGC continues to unlock new domestic energy sources as a part of
the Samudra Manthan initiative launched under the guidance of Prime Minister Narendra Modi.

A major milestone for India's offshore energy exploration! ONGC continues to unlock new domestic energy sources by
exploring India's deep and ultra-deepwater frontiers as a part of the Samudra Manthan initiative launched under the
visionary guidance of PM Sh @narendramodi Ji, Puri said, responding to a post by ONGC.

The Minister congratulated ONGC for the discovery. The discovery, along with other finds in the area, opens up the
potential for cluster development through shared facilities under the PNG Rules, 2025, providing a pathway to bring
deepwater resources into production more efficiently. Kudos to Team ONGC! he said.

ONGC's Deepwater Campaign Success

ONGC earlier announced that its current deepwater campaign in the Mahanadi Basin is flowing gas with encouraging
rates. ONGC strikes gas in the deep waters of Mahanadi Basin. MDW-28, the maiden well of ONGC's current
deepwater campaign in the Mahanadi Basin is flowing gas with encouraging rates and sustained reservoir pressure, it
said in a post on X.

Samudra Manthan: Boosting India's Energy Security

The Union Cabinet last month approved Samudra Manthan' the National Offshore Exploration Scheme, a Central
Sector Scheme of the Ministry of Petroleum & Natural Gas carrying an approved outlay of Rs 84,084 crore for
implementation through FY 203031. It is India's most ambitious offshore exploration mission to date.

Officials said the approval marked the culmination of a series of transformative reforms undertaken under the
leadership of PM Modi to strengthen India's hydrocarbon exploration and production sector.

They said the National Offshore Exploration Scheme, Samudra Manthan, builds upon these reforms by translating
policy into action and opening a new chapter in India's journey towards energy security and Atmanirbhar Bharat.

India is the world's third-largest consumer of crude oil, with an annual import bill of nearly USD 144 billion
(approximately Rs 13 lakh crore). The recent geopolitical developments have demonstrated, secure and uninterrupted
access to energy resources is of strategic importance for a rapidly growing economy.

With India's energy demand expected to rise steadily in the coming decades, enhancing domestic oil and gas
production is essential for reducing import dependence, strengthening energy resilience, and securing the nation's
long-term economic growth. (ANI) (Except for the headline, this story has not been edited by Asianet Newsable English
staff and is published from a syndicated feed.)
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Major milestone for India's offshore energy exploration, ONGC strikes gas in deepwaters of
Mahanadi Basin

https://www.msn.com/en-in/money/general/major-milestone-for-india-s-offshore-energy-exploration-ongc-strikes-gas-in-
deepwaters-of-mahanadi-basin/ar-AA2clelv

Author: NDTV Profit Desk ONGC Gas Discovery: Oil and Natural Gas Corporation Ltd. (ONGC) has struck gas in the
deep waters of the Mahanadi

Basin, marking a significant development in the state-run explorer's ongoing deepwater exploration campaign.

The discovery was made at MDW-28, the maiden well of ONGC's current deepwater campaign in the Mahanadi Basin.
According to ONGC, the well is flowing gas at encouraging rates while maintaining sustained reservoir pressure,
indicating a potentially promising reservoir.

The campaign was launched on July 25, 2026, with the spudding of MDW-28 (MN-DW18-1-H-D) in the deep offshore
Mahanadi Basin. The campaign was launched by Petroleum and Natural Gas Minister Hardeep Singh Puri under the
government's Samudra Manthan initiative, which seeks to accelerate exploration and development of India's offshore
hydrocarbon resources.

The well was perforated on September 18 after evaluation of subsurface data. ONGC said the well is currently flowing
with a good gas rate and healthy reservoir pressure.

During the operations, ONGC Chairman Arun Kumar Singh, Director (Technology & Field Services) Vikram Singh, and
Director (Exploration) O.P. Sinha visited the drillship and interacted with the crew.

ONGC said the latest find, along with other discoveries in the area, could potentially be developed through shared
facilities enabled by the PNG Rules, 2025, helping bring deepwater resources into production.

The company said it will continue expanding exploration into deep and ultra-deepwater frontiers as it searches for
additional hydrocarbon resources and contributes towards India's energy-security goals.

The Mahanadi Basin discovery comes as ONGC steps up its focus on India's offshore exploration potential, with
deepwater resources forming an important part of the country's efforts to strengthen domestic hydrocarbon production.

Q1 Show Highlights

ONGC's consolidated net profit surged to Rs 17,034 crore in the first quarter of FY27 (Q1FY27), compared with Rs
6,650 crore in the preceding March quarter (Q4FY26). Revenue from operations rose 29.3% quarter-on-quarter (QoQ)
to Rs 46,460 crore from Rs 35,928 crore.

The Ebitda more than doubled to Rs 28,355 crore in Q1FY27, from Rs 12,666 crore in Q4FY26. Consequently, the
Ebitda margin expanded sharply to 61% from 35.3%.

Other income, however, declined to Rs 1,861 crore in the June quarter from Rs 2,628 crore in the preceding three
months.
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ONGC strikes gas in Mahanadi deepwater well

https://www.millenniumpost.in/big-stories/ongc-strikes-gas-in-mahanadi-deepwater-well-676911

New Delhi: State-run Oil and Natural Gas Corp (ONGC) has discovered gas in a deepwater well off the Odisha coast, a
find that could be brought into production relatively quickly if further appraisal establishes commercial viability.

The discovery was made on September 18 at the MN-DW18-1-H-D well in the Mahanadi Offshore Basin, about 43 km
from Konark, under ONGCs Samudra Manthan deepwater exploration campaign.

The well, the first drilled by ONGC in the Mahanadi Basin under the campaign, encountered gas between depths of
1,441 and 1,452 metres. It was drilled to a target depth of 1,623 metres after being spudded on July 25 using the
drillship Platinum Explorer.

ONGC said the well has been flowing gas for three days, reporting encouraging flow and reservoir pressure.

The company said the discovery remains subject to further appraisal and commercial evaluation. The next stages will
include assessing the reservoir, estimating recoverable resources and determining whether the find can support
commercial development. Its location close to the Odisha coast could help speed up monetisation if the discovery
proves viable, ONGC said. The find could also potentially be developed along with other discoveries in the area using
shared facilities.

Such an approach may be supported by the Petroleum and Natural Gas Rules, 2025, which allow deepwater resources
in the region to be developed through shared infrastructure.

The discovery comes as ONGC expands exploration in Indias frontier offshore areas, where deepwater projects can
require substantial investment in appraisal and infrastructure before production begins. It also forms part of efforts to
raise domestic hydrocarbon output and reduce dependence on imports.
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Major Milestone For India's Offshore Energy Exploration, ONGC Strikes Gas In Deepwaters Of
Mahanadi Basin

https://www.ndtvprofit.com/markets/ongc-offshore-energy-exploration-gas-deepwaters-mahanadi-basin-major-milestone-
oil-and-gas-company-bse-12078756

ONGC Gas Discovery: Oil and Natural Gas Corporation Ltd. (ONGC) has struck gas in the deep waters of the
Mahanadi Basin, marking a significant development in the state-run explorer's ongoing deepwater exploration
campaign.

The discovery was made at MDW-28, the maiden well of ONGC's current deepwater campaign in the Mahanadi Basin.
According to ONGC, the well is flowing gas at encouraging rates while maintaining sustained reservoir pressure,
indicating a potentially promising reservaoir.

The campaign was launched on July 25, 2026, with the spudding of MDW-28 (MN-DW18-1-H-D) in the deep offshore
Mahanadi Basin. The campaign was launched by Petroleum and Natural Gas Minister Hardeep Singh Puri under the
government's Samudra Manthan initiative, which seeks to accelerate exploration and development of India's offshore
hydrocarbon resources.
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ONGC strikes gas in Mahanadi deepwater well

https://www.thehansindia.com/news/national/ongc-strikes-gas-in-mahanadi-deepwater-well-
1124695?utm_source=home&utm medium=justin

The ONGC made the discovery on September 18 at the MN-DW18-1-H-D well in the Mahanadi Offshore Basin, about
43 km off Konark, as part of its Samudra Manthan deepwater exploration campaign, the company said in a statement.
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