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Minister Puri hopes global
oil priceswillcooldown

NEW DELHI, OCT 22 /—/ Petroleum Minister Hardeep
Singh Puri on Tuesday said the world has enough crude
oil and more supplies are coming into the market,
which he hoped will cool down oll prices. “There is no
shortage of 0il." he told reporters on the sidelines of
an ovent here. But geopolitical tenstons canse prices
to rise owing to higher freight and insurance charges
Incurred in avolding conflict zones. He hopod hetter
sense will prevail and diplomacy will take precedence.,

leal there is no shartage
ol pil ln the world and more supplies from countries
such as Brazil and Guyana are coming into the market,
he said. There is no anxiety over availability, he said,

dding "We are Ndent of navigating, as we had in
the past... any situation arising.”

India tmports morve than 85 per cent of 1ts 011 noeds
und any rise in global rates not just impacts import bills
but atso fuels inflation, "My hope Is that oil prices
remain stable and come down... that's my personal
oplolon,” he said.

Earlier this month, international oil prices flared
toover USD 78 per barrel from about USD 70 per barrel,
as the market waited to see if Israel would retaliate
against Iran for o missile attack last week. Rates have
since dropped to USD 75.74 per barrel levels. After the
Iranian missile attack, it bs being speculated that Isrsel
may !nml all or nutlm nmmm in fran. And Tehran

to itherdirect attuck on lsrael
orshutting lho alrull of Hormuz - the world's most
important oll transit point, further flaring oil prices.

The Stralt of Hormuz, located botween Oman and
Iran, connects the Perstan Gulf with the Gulf of Oman
and the Arabiarn Sea, A Aifth of global ol fows from the
Strait. 04l from all major ofl producers - Sandi Arabla,
fraq, Kuwait and UAE - is exported via the Strait, Only
Saudi Arabla and the Unitod Arab Emirates (UAE) have
operating pipelines that can circumvent the Straitof
Hormuz. Prior to the spike - the most slnce Januury
2023, there were hopes of a cut in petrol and diesel
prices, The price of a basket of crude olf India Imports
had averaged USD 73.68 per barrel prior to in
September, down from about USD 83-84 a barvel in
March when petrol and diesel prices were last cut by
Rs 2 per litre, Bat the volatility has added to complexity
of the Issue.

While petrol and diesel pricing is deregulated
(meaning oll companies have the freedom to 1% rotall
rutes), the state-owned fuel retailers, Indian 01l
Corporation (10C), Bharat Petroleam Corperation Ltd
(BPCL) and Hindustan Petroleum Corporation Ltd
(HPCL), have varely used this freedom since late 2021
by not revising prices in line with cost. They stopped
daily price revision In early November 2021, when
rates across the country hit am all-time high,
prompting the government to roll back & partof the
excise duty hike it had effected during the pandemic to
take advantage of low oil prices. The freeze continued
Into 2022 hut the warded spike in International oll prices
prompied a Rs 10a litre hike in petrol and diesel prices
from mid-March 2022 before another round of oxclse
duty cut rolled back all of the Rs 13 a litre and Rs 16 0
litre incresse In taxes on petrol and diesel done during
the pandemic. That followed the carrent price freeze
which began on April 6, 2022, and continued thll March
15 reduction. Thereafter there has heen a freeze in rates
again, Petrol costs Rs 94,72 per litre in the national
capital and diesel comes for Rs 87.62 a ltve, (PT1)
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Puri highlights role of biofuels, green
hydrogen in green energy transition

SIMONTINI BHATTACHARJEE

NEW DELHI: India is step-
ping up its efforts to transi-
tion to a green energy future,
with Union Minister for Petro-
leum and Natural Gas, Hardeep
Singh Puri, outlining the coun-
try’s ambitious goals and mile-
stones. Speaking at an event in
the national capital, Minister
Puri highlighted the critical role
of green hydrogen and biofuels
in reducing India’s dependence
on traditional energy sources.

The Minister noted that
India’s annual energy import
bill, primarily for crude oil,
stands at approximately $150
billion. He emphasized that stra-
tegic reductions in these costs
through green energy initiatives
would not only benefit the envi-
ronment but also significantly
cut import expenses. Puri also
stressed the importance of scal-
ing up green hydrogen produc-
tion to encourage widespread
adoption, supported by grass-
roots campaigns and environ-
mental activists.

Minister Puri pointed out
that India is making remarkable
strides in green hydrogen pro-
duction, with the government
optimistic about achieving a
target of 5 million metric tons
per annum (MTPA) by 2030.
However, he believes this tar-
getisa “gross underestimation,”
as the first tenders for refinery
projects utilizing green hydro-
gen are expected to significantly
boost demand.

Inarecent interaction, Min-
ister Puri shared a conversation
with a venture capitalist who
has supported 40 out of 100
unicorn startups in India. One

Union Minister for Petroleum and
Natural Gas, Hardeep Singh Puri

Puri noted that
India’s annual
energy import
bill, primarily for
crude oil, stands

at approximately
$150 billion

of these companies is develop-
ing an electrolyzer without a
membrane, a groundbreaking
innovation that could further
reduce the costs of green hydro-
gen production.

The global interest in green
hydrogen is also increasing,
with Indian companies sign-
ing agreements to export green
ammonia, a byproduct of green
hydrogen production, to inter-
national markets, including a
deal with Germanys Uni-
per. Despite this, the Minister
stressed that the local demand
for green hydrogen is essential
for it to thrive domestically, as
it must be produced and con-
sumed locally to be economi-
cally viable.

India is also making
advancements in green hydro-
gen-based transport, with

Indian Oil and Tata Motors
introducing hydrogen-pow-
ered buses that emit only water
vapor, These buses, currently in
the demonstration stage, have
a range of 300 kilometers and
are part of a broader push for
sustainable transport solutions.

The country’s biofuel sector
has also seen impressive growth,
with India achieving its goal of
10 percent ethanol blending in
petrol by 2022 and aiming for
20 per cent by 2025, This initia-
tive supports energy security
and reduces carbon emissions.

India’s growing demand
for energy, which is increas-
ing at three times the global
average, positions it as a criti-
cal player in the global energy
transition, The International
Energy Agency (IEA) estimates
that 25 per cent of the global
increase in energy demand over
the next two decades will come
from India,

Minister Puri emphasized
that India’s green energy transi-
tion is driven by the principles
of availability, affordability, and
sustainability. As India contin-
ues to innovate and invest in
green technologies, it is poised
to serve as a replicable model
for other developing nations in
the Global South.,

India’s green energy ambi-
tions are not confined within its
borders. The country is engag-
ing in international collabora-
tions, including green hydrogen
projects near Kakinada, sup-
ported by foreign investors
and governments. These efforts
underscore Indias commitment
to a sustainable future and its
role as a global leader in the
green energy revolution,
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Crude oil may slip to
low $60s by 2025-end

Weak demand outlook weighs on prices after recent highs: Analysts

PUNEET WADHWA
New Delhi, 22 October

rude oil prices could dip to

the low $60s by the end of

2025 after rising to $80 a bar-
rel in the last quarter (October-
December) of 2024 — up nearly
10 per cent from current levels,
suggest analysts at JP Morgan,

The main plaversin West Asia,
including Saudi Arabia and the
UAE, have astrong incentive to keep
the conflict contained, according to
the JP Morgan report.

“The current situation suggests
that, given the low level of oil inven-
tories, there could be a sustained
geopolitical premium in crude prices
until the conflict is resolved in the
short term,” said Natasha Kaneva,
head of global commodities strategy
atJP Morgan, in a recent report.

Brent crude oil prices gained
steadily over the past month, rising
from $71 a barrel in late September
to nearly $81 a barrel in early October
as geopolitical tensions in West Asia
took centre stage. Since then, they
have given up most of theirgains and
are now trading around $73 a barrel
amid demand concerns and hopes
that the geopolitical situation in
West Asia may be contained.

Aweak demand outlook, particu-
larly due to worries about an eco-
nomic slowdown in both China and
the US, is weighing on prices, ana-
lysts said. According to estimates by
analysts at Rabobank International,

STATUS CHECK

Brent crude ($/bbl)
. 96
‘v--86.8
84
72
60

Mar 20,2t 0ct 22,24

markets are projected to be oversup-
plied in 2025 by about 700,000 bar-
rels per day (bpd), reflecting a dra-
matic shift in their forecasts.

“We now expect Brent to average
$71 in October-December 2024.
Further out, we forecast 2025 prices

to average $70, 2026 to rise to
$72, and 2027 to trade around the
$75 mark. Recent confirmation of
poor demand data from China and
the US, along with a looming supply
glut and long-term demographic
shifts, has caused us to revisit our
models and forecasts,” said Joe
DeLaura, global energy strategist
at Rabobank, in a note.

Demand slowdown

The Energy Information
Administration, meanwhile, has
revised its 2025 global oil demand
growth forecast down by 300,000
bpd, now expectinga 1.2 million bpd
increase to 104.3 million bpd, citing
weaker economic activity in China
and North America. US demand is
also expected to reach 20.5 million
bpd, down from earlier estimates.
The Opec cut its 2024 and 2025
forecasts, projecting demand growth
of 1,93 million bpd in 2024 and

1,64 million bpd in 2025 due toweak
consumption.
Global crude inventories,

according to JP Morgan, currently

stand at 4.4 billion barrels — the
lowest on record since January 2017
and markedly below last year's
levels when Brent was trading at
$92 per barrel.

Both the OECD crude and liguids
inventories sit below their five-year
range and five-year averages, JP
Morgan said, and oil stocks at
Cushing are severely depleted by
standards of the past 15 years.
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Puri: Global
crude prices
should come
down soon

FE BUREAU
New Delhi, October 22

PETROLEUM AND NATURAL gas
minister Hardeep Singh PurionTues-
day said he expects international
crude oil prices to come down,
emphasising on the fact that there is
noshortage of oil.“I thinkit (oil prices)
should come down. It depends on
global factors. One thing that is very
clear is there is no shortage of oil in
theworld.Today,more and moreoil is
coming into the market,”he said.
Brent crude prices have been fol-
lowingavolatile trajectory eversince
the conflict between Israel and Iran
escalated. On Tuesday, Brent prices
hovered around $74.4 per barrel on
concerns of weakening demand.
Puri highlighted that countries
such as Brazil and Guyana are bring-
ing more crude to the market.“Now,
there are other factors like geopoliti-
caltensions.Thereisnoshortage.But
if there is tension in one part of the
world and if you have to takealonger
route, then the cost of freight, insur-
ance,etc.,willgo up,”he said.
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Petroleum product exports flat
in H1FY25,imports rise 10%

ARUNIMA BHARADWAJ
New Delhi, October 22

INDIA'S EXPORTS OF petroleum
products remained muted in the
first half of the current fiscal, while
imports surged 10% for the period,
according to data from the Petro-
leum Planning and Analysis Cell.

The country exported 31.0 mil-
lion tonne of refined oil products
between April and September,
almost unchanged from 30.7 mil-
lion tonne exported in the same
period of last fiscal. Imports, on the
other hand, stood at 25.8 million
tonne, up from 23.4 million tonne
in April-September 2023.

The import bill for refined oil
products also increased by 13% to
$12.1 billionagainst the correspond-
ing period of last year. While the
country’sexportsof petroleum prod-
ucts have just begun to revive after
the tensions over the Red Sea that
prompted shipping rates toincrease,
the rising global uncertainty and
geopolitical tensions have onceagain
posed threats to the country’s trade
of refined oil products.

Minister for petroleum and nat-
ural gas Hardeep Singh Purion Tues-
day said there is no shortage of oil in
the market but if there are geopoliti-
cal tensions, it may increase the cost
of freight. “There is more than
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enough oil in the world, and prices
should hopefully come down, That is
my personal expectation,” he said.

Analysts say that any further
escalation of the conflict in West
Asia might impact Indian supplies
of crude oil and refined oil products.
The key Red Sea route has largely
been avoided by shippers after the
conflict began, with shipping rates
witnessing an uptick.

Besides imports of Russian
crude, the majority of India’s crude
imports and product exports to the
West of Suez transit via the Cape of

Good Hope. Indian refiners have
been taking the Cape of Good Hope
route for oil product exports ever
since Red Sea issues cropped up.
Africa’s Cape of Good Hope shipping
route can extend voyages for up to
14 days or beyond, as per industry
people andanalysts.India primarily
supplies petroleum products to
countries in Europe and Asia. The
countryhasemerged asamajorfuel
supplier to Europe in the past few
months after European countries
started boycotting Russian supplies
post its invasion of Ukraine.
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rime Minister Narendra
P Modi hailed India’s grow-

ing relations with Russia
as he met President Viadimir
Putin on the sidelines of the
Bricssummit of emerging pow-
ers.

“In the past three months,
my visiting Russia twice dem-
onstratesourclose relationship
and deepening friendship,”
Modi said on Tuesday in tele-
vised remarks. Putin also
praised the “strategic partner-
ship” between the two nations.

India’s friendship with Rus-
sia, which has become a major
oil supplier to the South Asian
nation, has increasingly irri-
tated US President Joe Biden's
administrationas Putin'sinva-
sion of Ukraine continues for
the third vear. While New Delhi
hasargued fora peaceful settle-
ment ofthe conflict, it'sturned
into the second-biggest sup-
plierof restricted technologies
to Russia,

Putin is playing host at the
summit to the biggest gather-
ing of world leaders since he
ordered the full-scale invasion
of Ukraine in February 2022,
highlighting the challenge to
the West'seffortstoisolate him
over the war. Leaders of 32

Prime Minister Narendra Modi and President Viadimir Putin on
the sidelines of the Brics summitin Kazan, Russia. pTI

countries are expected to
attend the three-day gathering
inthe city of Kazan.

The US's ability to pressure
India is limited by Washing-
ton's competing

during a visit to Moscow that
coincided with a deadly Rus-
sian missile strike on a chil-
dren's hospital in Ukraine's
capital, Kyiv.

Despite  dis-

strategic priority  Modi and Chinese comlort in New
of  nurturing  President Xiwill Delhi over the
closer ties with hold a bilateral worst fighting in
the country as a § Europe since
counterweight to “?eet.mgonthe Wurli| War I,
oo R sidelines of the ¢ 2
Chinain Asia, India has avoided
Tuesday'stalks BRICS summit on censuring Russia
marked the sec- Wednesday for invading
ond meeting Ukraine, abstain-
between Putin ing at United
and Madi in just over three | Nationsvotesontheissue,
months. In July, Modi “We have been in constant

embraced Putinand hailed the
Russian leader as a “friend”

touch regarding the situation
berween Russia and Ukraine,

and as I have said before, we
believe that the solution to
theseissuesshould be through
peaceful means,” Modi said,
adding that he and Putin would
discuss the conflict at their
meeting. “We support the
resumption of peace and stabil-
ity assoon as possible,”

India has been discussing a
long-term crude-supply deal
with Russia. Oil minister Hard-
eepSingh Puri said on Tuesday
Modi will have very [ruitful
meetings in Moscow but
declined to comment on what
was expected on the energy
front.

As Russia offers deeper dis-
counts on its oil amid restric-
tionsimposed by the USandits
allies, India has increased its
purchases of Russian crude
more than 20 times compared
with pre-war levels. Recent
imports reached just shy of 2
million barrels a dlay.

Prime Minister Modi and
Chinese President Xi Jinping
will holda bilateral meeting on
thesidelinesof the BRICS sum-
mit here on Wednesday, for-
eign secretary Vikram Misri
said.“T can confirm that there
will be a bilateral meeting
between Prime Minister Modi
and Chinese President Jinping
tomorrow,” Misri said at a
mehia briefing,
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Talks on road map for over 20%
ethanol blending in petrol on: Puri

New Delhi: Union minister for petroleum and natural gas Hard-
eep Singh Puri said on Tuesday that the government hasstarted
discussions onaroad map for ethanol blending in petrol beyond
20%. He said ethanol blending in petrol stands at 16%. Under the
ethanol blended petrol programme, the government aims to
blend up to 20% ethanol in petrol sold across India by 2025 to
lower its dependence on crude oil imports.  RITURA) BARUAH
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Global oil prices should
hopefully come down: Puri

—
Rishi Ranjan Kala
New Deihi

Minister for Petroleum and
Natural Gas Hardeep Sinﬁl:
Puri said on Tuesday that
expects international crude
oil prices to come down, con-
sidering there is no shortage
of the critical resource.

Crude oil prices on the
benchmark Brent hovered at
$74.4 a barrel on Tuesday af-
ternoon as traders shed con-
cerns over the attack by Is-
rael on Iranian oil facilities
and focused on weakening
global demand,

“I think it should come
down, It depends on global
factors, One thing that is
very clearis there is noshort-
age of oil in the world, Today,
more and more oil is coming
into the market," Puri told
reporters on the sidelines of
anevent.

The Minister emphasised
that countries such as Brazil
and Guyann are bringing
more crude to the market.

Asked about the impact of
more supplies, he explained,
“Now, there are other factors
like geopolitical tensions,
There is no shortage. But if
there is tension in one part of
the world and if you have 1o
take 2 longer route, the cost
of freight, insurance, ete, will
go up. There is more than
encugh oil in the world, and
prices should hopefully
come down, That is my per-
sonal expectation.”

Puri reiterated that the
government was able 1o nav-
igate the energy crisis in the
past, and will successfully
navigate it in the future,

FALTERING DEMAND
JM Financial, in a comment-
v on Mo v, said that the
;?'em h:‘hl)nodmted to
around 873 per barrel after
reports that Isracl may not
strike Iran’s oil assets.
“We believe with the US

H&deep Singh Purim

elections on November 5,
2024, the US may not prefer
any major spike in oil prices
on account of any near-term
disruption in Iranian ol sup-
ply. Further, oil prices are
under pressure driven by oil-
demand-growth concerns in
China,” itadded.

Besides, adding to con-
cerns is the potential over-
supply due to OPEC+'s plans
to phase out 2.2 million bar-
rels per day (mb/d) of volun-
wry output cuts  over
December 2024 to Novem-
ber 2025 (it had deferred the
output hike by two months
from its ier plans to
phase out cuts from October
2024 to Scptember 2025), it
added.

RUSSIA’S DISCOUNT

The brokerage also pointed
out that the Russian crude
discount to India reduced m-
o-mtoaround $1.8 per barrel
in August 2024 (much lower
than $6-10 per barrel in H1
CY 2023},

“As per CMIE, the dis-
count on Russian crude to
India declined m-o-m to
around $1.8 per barrel in Au-
gust 2024 vs $2.9in July 2024
(much lower than $6-10 a
barrel in H1 CY 2023). Fur-
ther, Russia’s robust share of
India’s crude imports also
fell m-o-m to around 35 per
cent in August 2024 vs 45 per
cent in July 2024 (vs around
20 per cent in December
2022 and 1-2 per cent pre-
Ukraine invasion),” it added.
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Onboarding for PM Internship Scheme comes to
a close as 280 firms register with 1.27 lakh offers

erm—
KR Srivats
New Delhi

The Centre has closed the
onboarding window for cor-
porates’ participation in the
Prime Minister Internship
Scheme (PMIS). In all, 280
companies have registered
and offered 1,27,046 intern-
ship opportunities on the
dedicated portal, official
sources said.

Under the pilot pro-
gramme, the portal —
www.pminternship.mca-
Jgov.in — was opened on Oc-
tober 3 for corporates to on-
board and register their

internship  opportunities,
The window for youth regis-
tration under the PMIS was
opened on October 12 and is
likely to remain open till
carly November.

The Corporate Affairs
Ministry (MCA) is adminis-
tering the PMIS,

The top 500 corporates by
CSR spend (average of the
last three fiscals) have been
alliowed to t‘Ym'uapatc in the
scheme and offer internship
opportunities to the youth,

AIM OF PMIS

PMIS secks to bridge the gap
between academic leaming
and industry requirements

by offering opportunities in
sectors like technology, man-
ufacturing, finance, retail
and healtheare,

The government’s focus
on making India’s youth job-
ready appears to be resonat-
ing with companies eager to
contribute to the nation’s
workforce  development,
economy watchers said.

Some of the top corpor-
ates that have offered intern-
ship opportunities include
Mahindra & Mahindra, Tata
Consultancy Services,
Larsen & Toubro, Reliance
Industries, HDFC Bank,
Maruti ~ Suzuki, Tech
Mahindra, ONGC, Bajaj Fin-

ance, Eicher Motor, Max Life
Insurance, Mutheot Finance
and Jubilant Foodworks,
The sectors that have seen
the maximum number of in-
ternship opportunities are
oil, gas and energy, automot-
ives, travel and hospitality,
banking and financial ser-
vices and metals and mining,
Other key sectors that saw
opportunities posted by cor-
porates are manufacturing
and industry, infrastructure
and construction, IT and
software development,
FMCG and telecom.
Presently, internship op-
portunitics gre available in
737 districts, across 37

States and Union
Territories.
BENEFITS OF SCHEME

There will be a monthly al-
lowance of 5,000 and
¥6,000as 2 one-time grant.

The MCA recently stipu-
lated that internship aspir-
ants looking to avall them-
selves of benefits of PMIS
need to possess an Aadhar
number or undergo Aadhaar
authentication,

The government has set
aside TRO0 crore for the pilot
scheme, which aims to
provide 1.25 lakh internships
to youth aged between 21
and 24in FY'25.
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Assam : RIGETR Yfera 7 eIkt Sragvor & Arforer Aremd &1

https://jantaserishta.com/local/assam/assam-shiv-sagar-police-foils-ongc-kidnapping-plot-3599370

RIGURR: Ueh 951 Yhddl 811 HRd gU, RIGUTR gfer A didbier Agi_t &

T e 9d N1 & ) SieoiRd sy wie, IRvRT & 3iftrertial & sugRur of aiforer & wnfid &8 antl & ARuaR fear g1
ROl STl AgTRT gferd }RM &9 HaR-11/2024 J/TH- 61(2)/140(2)/62/3(5) STATY, HR/Ss Ya-H- 10/13 UL
TR 3§ Il B

S & SRM, T8 UdT gl o Ufaafea araddt e It (313) & i fiar U8 aa (ieliesy) & &0 H W B4 a1
SEHTRI BT TP THG 3 UGN B DI B S ¢ 38T o7 fIga-a Ireg & sMuR R, RIG dde I g, a1 0,
RIgarR fardt; Bg s%adl, RidmHRTg, Sikgie Rarh; aiforr & sgd yfiieT AuM & 3Ry ¥ RawrR & g Hardt
YHIP B I el 3R TG MR geie goie! &) AREIR a1 71 81 56 3feiar, T 3 R SIRGEH
3fgHe, ol 3o, REUrR Fardt &1 21 siagar &I IRWR far Tl t& 3/ Wi Iga golial 3% ded, S gferd
fRRTd T U &1 HIRAY B T I 81 7T T, IAH H YO fSsiTe o Sars &1 6T |1 3aTsl & o1 39 FARTR
PR DIC | URT o S|

S UdT e g fob I o7 AReRAES sl TS It AT TRIH 8, Sl ST (3113) HT U aRy Hex gl s
RIEER SR o forett # ovs w1 faRieh ifafafirt & wicsa Fu 9 it 61 8, s SigerR HeRdius $u IS fawpie
3R 15 3[R &1 T ATS38! HI SRHST WM B

gfer 30t St oY X 36T B, AMa & It uggsht @t S IR Xe) @ dlfes S Bl ASHIS 3R ISR Fufy 3R AT
& SfiaH BT FUIFAT WRT BT AP A op | AHIR B RIGANR e gierd gR1 ok U O fasiftd & 9 oFaR &t 7T |
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Headline ONGC to help KGMU expand night shelter

Publication The Times of India Edition Online Coverage

Published Date 23 Oct 2024

ONGC to help KGMU expand night shelter

https://timesofindia.indiatimes.com/city/lucknow/ongc-boosts-kgmu-night-shelter-capacity-over-fivefold-with-rs-36-crore-
funding/articleshow/114477595.cms

Lucknow: The night shelter at Shatabdi Hospital is in for expansion of its capacity by over five times, increasing from 270
beds, following signing of an MoU between KGMU and Oil &amp; Natural Gas Corporation.

As part of its corporate social responsibility initiative, ONGC will contribute about Rs 36 crore to KGMU for the expansion,
aimed at assisting attendants of patients visiting the university. Currently, the four-storey shelter, funded by Lucknow MP
and defence minister Rajnath Singh, offers 270 beds, including 43 private rooms and dormitory-style accommodations.
Attendants pay a daily fee of Rs 50 to stay there.

Officials said the expansion would increase number of rooms to over 100, boosting the bed capacity to approximately
1,412. This upgrade will help accommodate more attendants, who often face challenges finding space in the existing
shelter or resort to sleeping in the corridors of the 3,850-bed KGMU hospitals.

They said the project aligned with Chief Minister Yogi Adityanath's directive to build multi-storey shelters on the KGMU
campus, along with the new funding, will enable the construction of eight additional floors, transforming it into a 12-storey
building.

KGMU vice-chancellor Prof Soniya Nityanand said, "This initiative marks a significant step towards improving the overall
facilities for patient attendants at the university."

Advisor to the Chief Minister, Awanish Awasthi and Head of CSR ONGC Debashish Mukharjee were present on the
occasion.
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Headline Lucknow News: KGMU 3R ONGC & o9 g1 THS{Ig, 318 HISTalm ¥ §2RT &1

Publication News Track Edition Online Coverage

Published Date 22 Oct 2024

Lucknow News: KGMU 3R ONGC & dITI 31T TH3NY, 3{Ta HISTaT ¥ SRRT a9

https://newstrack.com/uttar-pradesh/lucknow/mou-signed-between-kgmu-and-ongc-eight-storey-night-shelter-will-be-built-
474782

Lucknow News: $aufd = SarT i erd=t & ugd W SToi A 39 S & forg snffes deg 3 R Igafd veH &1 8
3 Tl ¥ SR H 3716 3R AT f ST S|

Lucknow News: {511 Sifet fafareat fayfaenad & SuaR &M & fag o ara TRiS & HReRY & forg ed &t @R gl o
I TS B BISHR TR IR HTH T GeHRT [T ST | TR J 3TN Bt TeTaal I X FRT I &1 e ferr
gl

FHoNuHY A TR S NS & 1Y U THSHY A2 foban g1 fores dgd dTsd! Yo & a7a § 3176 HRTem X §eRT
T SITE | & ¢ fop fmfor & forg sieaeiidt 3 wiaRe diere Rafaferd & ded IRIM &1 37 #Rs 3ud 3T §1 Haufa
1. i e A Siu-ei o 91y TH3Y R gwiER fhul

Faura o, S e 3 et i dicjer 99g § Xdredt Yo & e ur gt Hiver 31 a9R1 81 o 270 93 81 Sife
FHoluAg T 39 aTdl Bt WA BT ¢/d §U HTH! HH | GoTr=! anft sfge=ny 7 gRER & Fguforar ¥ sk daR &R &
HET |

Paufa 3 gar i o &) ugd R ol 3 39 o1l & R enfifer Aae 27 W gafa ueH &1 81 &) At ¥ s

o 3116 3R Tl B SieT ST | e J1e 39P! T 1370 9 &1 81 S| 3617 §ar {6 59 Yo 8 ¥ 1S & A1
3T I NHRGRI DI A H ol T el gH1 US| Tgi I o WH-UH & forw o arert sgawun gt
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Sivasagar Police Foil ONGC Abduction Plot, Arrest Key Conspirators Linked to ULFA(I)

https://www.sentinelassam.com/north-east-india-news/assam-news/sivasagar-police-foil-ongc-abduction-plot-arrest-key-
conspirators-linked-to-ulfai

In a major breakthrough, Sivasagar police arrested several individuals involved in a plot to abduct ONGC Assam Asset
officials working at an oil rig in the Bokota Nemuguri area.

SIVASAGAR: In a major breakthrough, the Sivasagar police have arrested several individuals involved in a conspiracy
to abduct officials of the ONGC Assam Asset, Nazira, engaged in an oil rig in the Bokota Nemuguri area. The arrests are
linked to Bokata Nemuguri Police Station Case No.-11/2024 U/S- 61(2)/140(2)/62/3(5) BNS, R/W Sec.- 10/13 UAP Act.

During the investigation, it was uncovered that a group of miscreants working as Over Ground Workers (OGW) for the
banned extremist outfit ULFA(I) were facilitating the kidnapping attempt. Based on credible evidence, the individuals
namely Irshad Latif alias Mithu, resident of Babu Patty, Sivasagar; Trinayan Baruwati, resident of Chintamonigarh, Jorhat;
Safikur Rahman alias Ali, resident of Punjaan, Sivasagar and Mubin Hazarika, resident of Desangmukh, Sivasagar have
been arrested for playing key roles in the conspiracy. Additionally, another accused, Jorifuddin Ahmed, a resident of Dhai
Ali, Sivasagar, was arrested on October 21. Another suspect, Rahul Hazarika alias Laden, who sustained injuries while
attempting to escape from police custody, is currently receiving medical treatment at AMCH Dibrugarh . He will be
arrested and presented in court after his treatment.

The investigation has revealed that the mastermind behind the plot is Abhijit Gogoi alias Aiseng Axom, a senior ULFA(I)
cadre. Gogoi has been actively involved in several anti-national activities in Sivasagar and other districts, including the
Joysagar CRPF camp grenade blast and the recovery of an IED on August 15.

The police are continuing their investigation, examining all angles of the case to prevent further sabotage and potential
threats to government property and civilian lives. This was stated in a press release issued by the Sivasagar District
Police on Monday.
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Oil settles up 2% as Middle East war rages and supplies tighten

https://www.reuters.com/business/energy/oil-prices-trim-middle-east-war-risk-gains-china-demand-remains-worry-2024-
10-22/

Oil prices settled higher for the second consecutive session on Tuesday, as traders downplayed hopes of a Middle
East ceasefire and focused on signs of improving demand from China, which could tighten market balances in the
months ahead.

Brent crude futures for December gained $1.75, or 2.4%, to settle at $76.04 per barrel. US, West Texas Intermediate
crude futures for November delivery rose by $1.53, or 2.2%, to $72.09 a barrel and expired after Tuesday's settlement.

Beijing's recent efforts to reinvigorate its slowing economy have led some analysts to raise expectations for oil demand
in the world's largest crude-importing nation. Weak demand from China amid rapid electrification of its car fleets
weighed heavily on oil prices in recent months.

Both Brent and WTI rose nearly 2% on Monday, recouping some of last week's more than 7% decline, after China
announced cuts to benchmark lending rates.

Any improvement in economic growth should also boost fuel consumption. Still, it may take some time for the stimulus
efforts to filter through to oil demand, said StoneX analyst Alex Hodes.

"We have perhaps seen the low point in demand, but | do not know if there is much consensus regarding how much it
can improve the situation,” Hodes said.

In a note to clients on Monday, analysts at Goldman Sachs said their China demand tracker rose by about 100,000
barrels per day in the prior week to a six-month high, partly as the country's industrial production and retail sales beat
expectations.

China on Tuesday set crude import quotas for next year at 257 million metric tons (5.14 million bpd), up from this year's
243 million tons.

Global oil inventories point to a supply deficit in the fourth quarter, which should support prices in the near term, Hodes
said.

Global petroleum stocks were around 1.24 billion barrels last week, 5 million barrels lower than last year, according to
StoneX's review of data from major trading hubs.

U.S. crude stocks rose 1.64 million barrels last week, whereas gasoline and distillate fuel combined fell by 3.5 million
barrels, market sources said, citing American Petroleum Institute figures on Tuesday. Analysts polled by Reuters
expect a 300,000-barrel increase in crude stocks.

Oil prices eased slightly in low-volume, after-hours trading, with Brent crude at $75.51 a barrel.
Government data on U.S. stockpiles is due on Wednesday at 10:30 a.m. ET (1430 GMT).

In the Middle East, U.S. Secretary of State Antony Blinken met Israeli Prime Minister Benjamin Netanyahu in the first
big push for a Middle East ceasefire since Israel killed the leader of Hamas last week. Washington hopes this will
provide an opportunity for peace.

Blinken has made little progress towards a ceasefire in his previous 11 visits to the region since the war in Gaza
erupted, so there is skepticism among investors that this will be any different, said Bob Yawger, director of energy
futures at Mizuho.

Israel has so far shown no sign of relenting in its Gaza and Lebanon campaigns, while Iran-allied Hezbollah ruled
out negotiations while fighting with Israel continues.
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"No shortage of oil in world and prices should hopefully come down", says Hardeep Singh Puri

https://www.aninews.in/news/business/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-hardeep-
singh-puri20241022142145

New Delhi [India, October 22 (ANI): Hardeep Singh Puri, Minister for Petroleum and Natural Gas on Tuesday said that
there is no shortage of oil in

the world and prices will come down soon, answering the question of the recent upswing in crude oil prices.

Speaking to the media, the Union Minister cited global factors such as the war in the Middle East and voluntary cuts in
oil production which are influencing the oil prices in the global market.

He said, "It depends on global factors. One thing is very clear, there is no shortage of oil in the world...Today, more and
more oil is coming on the market...There are other factors like geopolitical tensions. So, there is no shortage of oil but if
there is tension in one part of the world, then the freight cost, and insurance freight cost will go up. Today, let us all hope
that better sense prevails, that call for peace that our Prime Minister has been making from every forum...There is more
than enough oil in the world and prices should hopefully come down. That's my expectation...”

"If there's tension in one part of the world, then the cost of, if you have to take a longer route, then the cost of the freight
cost, the insurance rate cost, that will go up...There's more than enough oil in the world, and prices should hopefully come
down," he commented in his personal capacity.

The union minister said many countries such as Brazil, and Guayana among others are coming with their oil. Citing the
stable prices in the last 3 years, the minister said that the government is taking every possible step to ensure stable oil
prices.

"Central government at every stage has stepped in to cushion and bring the prices down from November 2021 to May
2022. Now there are some global factors. The cost at the retail point is determined by the cost of the barrel in the
international market plus the cost of transportation, freight, insurance, retailers, refining cost and margin, then dealers,
margin, etc. We are solving all the problems we can, now you tell the global community to hold and bring them down,"
he added.

This comes after oil prices rose nearly 2 per cent on Monday, reclaiming major losses from last week's sell-off. Brent
crude features upped by $1.44, or 1.97 per cent in the afternoon.

Earlier this month, Puri had said that the country is well-prepared to meet its growing energy demands, with a diverse
range of oil sources.

Speaking on the availability of oil in the global market, Puri emphasised that India has expanded its procurement base,
moving from 27 suppliers to 39. (ANI)
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"No shortage of oil in world and prices should hopefully come down", says Hardeep Singh Puri

https://www.andhrapradeshmirror.com/news/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-
hardeep-singh-puri20241022142141/

New Delhi [India, October 22 : Hardeep Singh Puri, Minister for Petroleum and Natural Gas on Tuesday said that there
is no shortage of oil in the

world and prices will come down soon, answering the question of the recent upswing in crude oil prices.

Speaking to the media, the Union Minister cited global factors such as the war in the Middle East and voluntary cuts in
oil production which are influencing the oil prices in the global market.

He said, "It depends on global factors. One thing is very clear, there is no shortage of oil in the world...Today, more and
more oil is coming on the market...There are other factors like geopolitical tensions. So, there is no shortage of oil but if
there is tension in one part of the world, then the freight cost, and insurance freight cost will go up. Today, let us all hope
that better sense prevails, that call for peace that our Prime Minister has been making from every forum...There is more
than enough oil in the world and prices should hopefully come down. That's my expectation...”

"If there's tension in one part of the world, then the cost of, if you have to take a longer route, then the cost of the freight
cost, the insurance rate cost, that will go up...There's more than enough oil in the world, and prices should hopefully come
down," he commented in his personal capacity.

The union minister said many countries such as Brazil, and Guayana among others are coming with their oil. Citing the
stable prices in the last 3 years, the minister said that the government is taking every possible step to ensure stable oil
prices.

"Central government at every stage has stepped in to cushion and bring the prices down from November 2021 to May
2022. Now there are some global factors. The cost at the retail point is determined by the cost of the barrel in the
international market plus the cost of transportation, freight, insurance, retailers, refining cost and margin, then dealers,
margin, etc. We are solving all the problems we can, now you tell the global community to hold and bring them down,"
he added.

This comes after oil prices rose nearly 2 per cent on Monday, reclaiming major losses from last week's sell-off. Brent
crude features upped by $1.44, or 1.97 per cent in the afternoon.

Earlier this month, Puri had said that the country is well-prepared to meet its growing energy demands, with a diverse
range of oil sources.

Speaking on the availability of oil in the global market, Puri emphasised that India has expanded its procurement base,
moving from 27 suppliers to 39.

Page 18 of 24.



https://www.andhrapradeshmirror.com/news/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-hardeep-singh-puri20241022142141/
https://www.andhrapradeshmirror.com/news/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-hardeep-singh-puri20241022142141/

Headline PM Modi meets Bhutanese PM Tobgay, calls Bhutan India's "special friend"

Publication Bihar 24x7 Edition Online Coverage

Published Date 22 Oct 2024

PM Modi meets Bhutanese PM Tobgay, calls Bhutan India's "special friend"

https://www.bihar24x7.com/news/pm-modi-meets-bhutanese-pm-tobgay-calls-bhutan-indias-special-friend20241022064124/

New Delhi [India, October 22 : Prime Minister Narendra Modi held a meeting with his Bhutanese counterpart Tshering
Tobgay on Monday and called Bhutan India's "special friend."

He emphasized that the cooperation between the two nations will continue to get better in the times to come.

In a post on X, PM Modi stated, "Glad to have met you in Delhi this morning, PM Tshering Tobgay. Bhutan is a very
special friend of India's and our cooperation will continue to get even better in the times to come."

He made the statement in response to a post shared by Bhutanese PM Tshering Tobgay, where he referred to PM Modi
as his "friend."

Tobgay expressed gratitude to the Indian government and people for their steadfast goodwill and cooperation. He
expressed commitment to advancing special bond of friendship between two nations.

"Always happy to meet my friend, H.E. Prime Minister @narendramodi ji ; Expressed my gratitude to the Government
&amp; people of India for their steadfast goodwill &amp; cooperation. We reaffirmed our commitment to advancing our
special bond of friendship from strength to strength," Bhutanese PM posted on X.

On Monday, External Affairs Minister S Jaishankar met Bhutan's PM Tshering Tobgay in Delhi and discussed deepening
bilateral ties.

"l also interacted with H.E. @DrSJaishankar, the External Affairs Minister of India. We talked about deepening our
bilateral relations and explored new avenues for regional cooperation aligned with our shared goals,” Tshering Tobgay
wrote in a post on X.

https://x.com/tsheringtobgay/status/1848387171419660789

Union Minister Hardeep Singh Puri along with Bhutan Prime Minister Tshering Tobgay took a ride on a green hydrogen-
run bus here in the national capital, in a message to sustainable mobility and a green future.

Bhutan's PM told reporters that he enjoyed the ride. The event was attended by V Satish Kumar, Chairman &amp;
Director (Marketing), along with other senior dignitaries from the Ministry of Petroleum and Natural Gas.

"l enjoyed my journey on the bus. | was honoured to be introduced to this wonderful vehicle by the minister of energy
transition and the fact that the bus can carry so many people. Knowing that it is generating nothing but water as a waste
product and you can't call it a waste product...," the Bhutan PM said.

Union Minister Hardeep Singh Puri said from 15 such buses, India intends to expand from here.

"...Itis our expectation and | am happy that the (Bhutan) PM is gracing this. His presence here will help spread the green
hydrogen story," said Puri.

"With projects pertaining to hydrogen blending in natural gas pipelines, localization of electrolyzer-based technologies,
promotion of bio-pathways for green hydrogen production being pursued aggressively, India will be a global champion in
production &amp; exports of H2 and is set to emerge as the Hub for green hydrogen which is deemed as the fuel for
future with immense potential in helping India meet it's decarbonization targets," Puri later wrote on X.

Bhutan PM and Hardeep Singh Puri also discussed opportunities to enhance collaboration, particularly in the energy
sector.

https://x.com/tsheringtobgay/status/1848342048518311973

In a post on X, Tobgay stated, "I also met with India's Union Minister for Petroleum and Natural Gas, H.E.
@HardeepSPuri. We discussed opportunities to enhance our collaboration particularly in the energy sector."
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"No shortage of oil in world and prices should hopefully come down", says Hardeep Singh Puri

https://lwww.bihar24x7.com/news/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-hardeep-singh-
puri20241022142141/

Hardeep Singh Puri, Minister for Petroleum and Natural Gas on Tuesday said that there is no shortage of oil in the world
and prices will...

New Delhi [India, October 22 : Hardeep Singh Puri, Minister for Petroleum and Natural Gas on Tuesday said that there
is no shortage of oil in the world and prices will come down soon, answering the question of the recent upswing in crude
oil prices.

Speaking to the media, the Union Minister cited global factors such as the war in the Middle East and voluntary cuts in
oil production which are influencing the oil prices in the global market.

He said, "It depends on global factors. One thing is very clear, there is no shortage of oil in the world...Today, more and
more oil is coming on the market...There are other factors like geopolitical tensions. So, there is no shortage of oil but if
there is tension in one part of the world, then the freight cost, and insurance freight cost will go up. Today, let us all hope
that better sense prevails, that call for peace that our Prime Minister has been making from every forum...There is more
than enough oil in the world and prices should hopefully come down. That's my expectation..."

"If there's tension in one part of the world, then the cost of, if you have to take a longer route, then the cost of the freight
cost, the insurance rate cost, that will go up...There's more than enough oil in the world, and prices should hopefully come
down," he commented in his personal capacity.

The union minister said many countries such as Brazil, and Guayana among others are coming with their oil. Citing the
stable prices in the last 3 years, the minister said that the government is taking every possible step to ensure stable oil
prices.

"Central government at every stage has stepped in to cushion and bring the prices down from November 2021 to May
2022. Now there are some global factors. The cost at the retail point is determined by the cost of the barrel in the
international market plus the cost of transportation, freight, insurance, retailers, refining cost and margin, then dealers,
margin, etc. We are solving all the problems we can, now you tell the global community to hold and bring them down,"
he added.

This comes after oil prices rose nearly 2 per cent on Monday, reclaiming major losses from last week's sell-off. Brent
crude features upped by $1.44, or 1.97 per cent in the afternoon.

Earlier this month, Puri had said that the country is well-prepared to meet its growing energy demands, with a diverse
range of oil sources.

Speaking on the availability of oil in the global market, Puri emphasised that India has expanded its procurement base,
moving from 27 suppliers to 39.
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"No shortage of oil in world and prices should hopefully come down", says Hardeep Singh Puri

https://lwww.bihartimes.news/news/no-shortage-of-oil-in-world-and-prices-should-hopefully-come-down-says-hardeep-
singh-puri20241022142141/

New Delhi [India, October 22 : Hardeep Singh Puri, Minister for Petroleum and Natural Gas on Tuesday said that there
is no shortage of oil in the

world and prices will come down soon, answering the question of the recent upswing in crude oil prices.

Speaking to the media, the Union Minister cited global factors such as the war in the Middle East and voluntary cuts in
oil production which are influencing the oil prices in the global market.

He said, "It depends on global factors. One thing is very clear, there is no shortage of oil in the world...Today, more and
more oil is coming on the market...There are other factors like geopolitical tensions. So, there is no shortage of oil but if
there is tension in one part of the world, then the freight cost, and insurance freight cost will go up. Today, let us all hope
that better sense prevails, that call for peace that our Prime Minister has been making from every forum...There is more
than enough oil in the world and prices should hopefully come down. That's my expectation...”

"If there's tension in one part of the world, then the cost of, if you have to take a longer route, then the cost of the freight
cost, the insurance rate cost, that will go up...There's more than enough oil in the world, and prices should hopefully come
down," he commented in his personal capacity.

The union minister said many countries such as Brazil, and Guayana among others are coming with their oil. Citing the
stable prices in the last 3 years, the minister said that the government is taking every possible step to ensure stable oil
prices.

"Central government at every stage has stepped in to cushion and bring the prices down from November 2021 to May
2022. Now there are some global factors. The cost at the retail point is determined by the cost of the barrel in the
international market plus the cost of transportation, freight, insurance, retailers, refining cost and margin, then dealers,
margin, etc. We are solving all the problems we can, now you tell the global community to hold and bring them down,"
he added.

This comes after oil prices rose nearly 2 per cent on Monday, reclaiming major losses from last week's sell-off. Brent
crude features upped by $1.44, or 1.97 per cent in the afternoon.

Earlier this month, Puri had said that the country is well-prepared to meet its growing energy demands, with a diverse
range of oil sources.

Speaking on the availability of oil in the global market, Puri emphasised that India has expanded its procurement base,
moving from 27 suppliers to 39.
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No oil shortage, prices expected to drop soon, says Petroleum Minister Hardeep Singh Puri

https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-
mconten/no+oil+shortage+prices+expected+to+drop+soon+says+petroleum+minister+hardeep+singh+puri-newsid-
n636095849

H ardeep Singh Puri, Minister for Petroleum and Natural Gas, addressed the recent rise in crude oil prices on October
22, stating that there is no shortage of oil globally and that prices are expected to decline soon.

Speaking to the media, as reported by ANI, the Union Minister highlighted that factors such as the ongoing conflict in the
Middle East and voluntary cuts in oil production are currently influencing global oil prices.

He said, "It depends on global factors. One thing is very clear, there is no shortage of oil in the world...Today, more and
more oil is coming on the market...There are other factors like geopolitical tensions. So, there is no shortage of oil but if
there is tension in one part of the world, then the freight cost, and insurance freight cost will go up. Today, let us all hope
that better sense prevails, that call for peace that our Prime Minister has been making from every forum...There is more
than enough oil in the world and prices should hopefully come down. That's my expectation..."

Puri elaborated on how geopolitical tensions can impact costs, noting, "If there's tension in one part of the world, then the
cost of, if you have to take a longer route, then the cost of the freight cost, the insurance rate cost, that will go up...There's
more than enough oil in the world, and prices should hopefully come down," he commented in his personal capacity.

The Union Minister also mentioned that countries like Brazil and Guyana are increasing their oil production. He cited the
stable prices over the last three years, adding that the government is taking all possible steps to ensure stable oil prices.

"The central government at every stage has stepped in to cushion and bring the prices down from November 2021 to
May 2022. Now there are some global factors. The cost at the retail point is determined by the cost of the barrel in the
international market plus the cost of transportation, freight, insurance, retailers, refining cost and margin, then dealers,
margin, etc. We are solving all the problems we can, now you tell the global community to hold and bring them down,"
he added.

This statement comes in the wake of oil prices rising nearly 2% on October 21, recovering significant losses from the
previous week's sell-off. Brent crude futures increased by $1.44, or 1.97%, in the afternoon.

Earlier this month, Puri reiterated that India is well-prepared to meet its growing energy demands, citing a diverse range
of oil sources. He emphasized that the country has expanded its procurement base from 27 suppliers to 39 to enhance
energy security.

Page 22 of 24.



https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-mconten/no+oil+shortage+prices+expected+to+drop+soon+says+petroleum+minister+hardeep+singh+puri-newsid-n636095849
https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-mconten/no+oil+shortage+prices+expected+to+drop+soon+says+petroleum+minister+hardeep+singh+puri-newsid-n636095849
https://m.dailyhunt.in/news/india/english/moneycontrolenglish-epaper-mconten/no+oil+shortage+prices+expected+to+drop+soon+says+petroleum+minister+hardeep+singh+puri-newsid-n636095849

Headline Puri hopes global oil prices will cool down

Publication Nagaland Post Edition Online Coverage

Published Date 23 Oct 2024

Puri hopes global oil prices will cool down
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Petroleum Minister Hardeep Singh Puri on Tuesday said the world has enough crude oil and more supplies are coming
into the market, which he hoped will cool down oil prices.

There is no shortage of oil, he told reporters on the sidelines of an event here.

But geopolitical tensions cause prices to rise owing to higher freight and insurance charges incurred in avoiding conflict
zones.

He hoped better sense will prevail and diplomacy will take precedence. Despite geopolitical tensions, there is no shortage
of oil in the world and more supplies from countries such as Brazil and Guyana are coming into the market, he said.

There is no anxiety over availability, he said, adding We are confident of navigating, as we had in the past any situation
arising.

India imports more than 85 per cent of its oil needs and any rise in global rates not just impacts import bills but also fuels
inflation.

My hope is that oil prices remain stable and come down that's my personal opinion, he said. Earlier this month,
international oil prices flared to over USD 78 per barrel from about USD 70 per barrel, as the market waited to see if
Israel would retaliate against Iran for a missile attack last week. Rates have since dropped to USD 73-74 per barrel levels.

After the Iranian missile attack, it is being speculated that Israel may target oil or nuclear facilities in Iran. And Tehran
can choose to respond with either direct attack on Israel or shutting the Strait of Hormuz the world's most important oil
transit point, further flaring oil prices.

The Strait of Hormuz, located between Oman and Iran, connects the Persian Gulf with the Gulf of Oman and the Arabian
Sea. A fifth of global oil flows from the Strait. Oil from all major oil producers Saudi Arabia, Irag, Kuwait and UAE is
exported via the Strait.

Only Saudi Arabia and the United Arab Emirates (UAE) have operating pipelines that can circumvent the Strait of Hormuz.

Prior to the spike the most since January 2023, there were hopes of a cut in petrol and diesel prices. The price of a
basket of crude oil India imports had averaged USD 73.69 per barrel prior to in September, down from about USD 83-84
a barrel in March when petrol and diesel prices were last cut by Rs 2 per litre.

But the volatility has added to complexity of the issue. While petrol and diesel pricing is deregulated (meaning oil
companies have the freedom to fix retail rates), the state-owned fuel retailers, Indian Oil Corporation (IOC), Bharat
Petroleum Corporation Ltd (BPCL) and Hindustan Petroleum Corporation Ltd (HPCL), have rarely used this freedom
since late 2021 by not revising prices in line with cost.

They stopped daily price revision in early November 2021, when rates across the country hit an all-time high, prompting
the government to roll back a part of the excise duty hike it had effected during the pandemic to take advantage of low
oil prices.

The freeze continued into 2022 but the war-led spike in international oil prices prompted a Rs 10 a litre hike in petrol and
diesel prices from mid-March 2022 before another round of excise duty cut rolled back all of the Rs 13 a litre and Rs 16
a litre increase in taxes on petrol and diesel done during the pandemic.

That followed the current price freeze which began on April 6, 2022, and continued till March 15 reduction. Thereafter
there has been a freeze in rates again.

Petrol costs Rs 94.72 per litre in the national capital and diesel comes for Rs 87.62 a litre.

Page 23 of 24.



https://nagalandpost.com/index.php/2024/10/23/puri-hopes-global-oil-prices-will-cool-down/

Headline Petroleum products exports flat in HLFY25

Publication The Financial Express Edition Online Coverage

Published Date 23 Oct 2024

Petroleum products exports flat in HLFY25

https://www.financialexpress.com/business/industry-petroleum-products-exports-flat-in-h1fy25-3646889/

Analysts say that any further escalation of the conflict around the Middle East can impact Indian supplies of crude oil and
refined oil products.

India's export of petroleum products remained muted in the first half of the current financial year 2024-25, while the
imports surged 10% for the period, as per data from Petroleum Planning and Analysis Cell.

The country exported 31.0 million tonnes of refined oil products during April to September, almost unchanged from 30.7
million tonnes in the same period of last fiscal. Imports, on the other hand, stood at 25.8 million tonnes, up from 23.4
million tonnes in April-September 2023.

Import bill for the refined oil products also increased by 13% to $12.1 billion against the corresponding period of last year.

While the country's exports of petroleum products have just begun to revive after the tensions over the Red Sea that
prompted shipping rates to increase, the rising global uncertainty and geopolitical tensions have once again posed threats
to the country's trade of refined oil products.

Union minister for petroleum and natural gas Hardeep Singh Puri on Tuesday said that there is no shortage of oil in the
but if there are geopolitical tensions it may increase the cost of freight for shippers.

Now, there are other factors like geopolitical tensions. There is no shortage. But if there is tension in one part of the world
and if you have to take a longer route, then the cost of freight, insurance, etc., will go up. There is more than enough oil
in the world, and prices should hopefully come down. That is my personal expectation, he said.

Analysts say that any further escalation of the conflict around the Middle East can impact Indian supplies of and refined
oil products. The key red sea route has largely been avoided by shippers after the conflict began, with shipping rates
witnessing an uptick.

Besides imports of Russian crude, the majority of 's crude imports and product exports to the West of Suez transit via the
Cape of Good Hope. Indian refiners have been seen taking the Cape of Good Hope route for oil product exports ever
since Red sea issues cropped up. Africa's Cape of Good Hope shipping route can extend voyages for up to 14 days or
beyond, as per people and analysts.

The country exports a variety of goods via the Red Sea including petroleum products. However, the traffic diversion from
the Red Sea and around the Cape of Good Hope on the back of escalating tensions over the Sea has added ten days to
Asia-Europe journeys while also increasing fuel costs, as per the government.

India primarily supplies petroleum products to countries in Europe and Asia. The country has emerged as a major fuel
supplier to Europe in the past few months after European countries started boycotting Russian supplies post its invasion
of Ukraine.
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