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10C to supply entire fuel
requirement of Mauritius

Indian Oil Corporation (IOC) on Saturday signed a
five-year agreement with the State Trading Corpor-
ation (STC) of Mauritius under which IOC will supply
the island nation’s entire import requirement of

motor spirit, high speed diesel, and aviation turbine
fuel. The deal was signed in the presence of Union
Minister for Petroleum and Natural Gas Hardeep Singh
Puri and Mauritius Prime Minister Navinchandra
Ramgoolam. Puri was on a two day visit to Mauritius
starting 20 August. This marks the first long-term
supply deal concluded by an Indian PSU oil marketing
firm outside South Asia in recent years, and positions
India as the anchor fuel supplier of Mauritius and
strengthens India’s strategic and economic

footprint in the Indian Ocean region. BS REPORTER
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Events this week

August 24

« US: Chicago Fed National Activity Index
August 25

« US: ADP Weekly Employment Change,
FHFA House Price, Richmond
Manufacturing Survey, FHFA House Price,
New Home Sales, Building Permits

+ AGM: Apollo Hospitals Enterprise, IRFC, REC

August 26

+ US: MBA Mortgage Applications, Personal
Income, GDP figures, GDP Price Index

« AGM: Eternal, Hyundai Motor, Jio Financial
Services

August 27

« US: Initial Jobless Claims, Continuing
Claims, MNI Chicago PMI

« China: Industrial Profits figures

« AGM: BPCL, GAIL, Mazagon Dock
Shipbuilders, NTPC

August 28

«India: IIP figures

« Japan: Tokyo CPI, Jobless Rate

« AGM: Bharat Electronics, Hindustan
Aeronautics, Jindal Steel

AGM filtered for NSE100 companies
Source Bloomberg/Exchanges
Compiled by BS Research Bureau
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Headline: Bharat Petroleum’s name linked with Brazilian company
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East Bengal end 22-year
wait for Durand Cup title

Dhiman Sarkar
dhiman@htlive.com

KOLKATA: The ignominy of poor
runs in the Indian Super League
(ISL) has been erased but East
Bengal still needed a statement
of intent in a Kolkata derby to
show that they were back at the
top. They chose the final of the
Indian Oil 135th Durand Cup to
do that.

The 4-1 win against Mohun
Bagan Super Giant was reminis-
cent of how they had knocked
the arch-rivals off their perch
with a similar scoreline in
another cup competition 29
years ago. Then, it was Bhai-
chung Bhutia who was the
cynosure. On Sunday, tourna-
ment’s Golden Ball winner
Edmund Lalrindika joined Bhu-
tia, Edeh Chidi and Kiyan Nas-

siri as the only players with a
hat-trick in Asian football most
storied rivalry, one that is 101
years old. Never before has a
team scored four goals in the
first half in this contest so that
was another one for the history
books and trivia buffs.

This was East Bengal's 17th
Durand Cup title and the first
since 2004. And it came months
after the 106-year-old club had
ended another 22-year wait: that
of being India’s league champi-
ons. But the 2025-26 ISL wasn't
a full season and didn’t include
a win against Mohun Bagan.
Then, East Bengal lost the derby
with which this iteration of
Asia’s oldest football tourna-
ment had begun.

How a season begins is no
indication of how it will end but
for now, red and gold are col-
ours that evoke envy and awe.

Page 5 of 34.




Publication : Mint

Date :24 August 2026

Editions : New Delhi

Page : 8

Gulf Oil eyes higher EV charger capacity

Manas Pimpalkhare
manas.pimpalkhare@livemint.com
NEW DELHI

India Ltd is planning to

invest 350 crore to nearly
double capacity atits Ahmeda-
bad electric vehicle (EV) char-
ger manufacturing facility to
around 3,000 DCfast chargers
from 1,800, managing director
and chief executive, Ravi
Chawla, said in an interview.

The move comes as India’s
e-bus market gains momen-
tum. The world’s third-largest
e-busmarket recorded sales of
5,356 unitsin 2025-26,up 37%
year-on-year.’

GulfOil makes EV chargers
in India through its stake in
Ahmedabad-based charger
maker Tirex Transmission Pvt.
Ltd. The lubricant maker first
invested X103 crore in
Tirexin FY24-to acquireacon-
trolling 51% stake, followed by
another38 crore investment
in FY26 that raised its stake to
65.18%.

“We have the capacity to
make close to 1,500-2,000
chargers. This also we are
going to enhance. We are
making an investment of 350

L ubricant maker Gulf Oil

Gulf Oil India, through Tirex Transmission, holds nearly 40% of
the DC fast-charger market, says MD and CEO Ravi Chawla.

crorein the expansion toanew
plantin Ahmedabad,” he said.

Heavy Electricals Ltd (BHEL),
the nodalagency for EV charg-

The expansion will | ing infrastructure under the
initially target doublingman- | Centre’s 311,900-crore PM
ufacturing capac- E-Drivescheme.
ity, Chawla said,  Gulf Oil plans to Of these, only
adding that the  jnvest 50 crore  534(0.7%) havea
company’s todoubleTirex's capacity of 121-
Ahmedabad plant Ahmedabad EV 21?10l kilowatts,
was designed to . while just nine
allow gradual fur- Char%:: capacity (0.01%) have a
therscaling up of to about 3,000 capacity above
production. DCfastchargers  »,0kw, accord-

Gulf  0il, ing to BHEL'’s

through Tirex,

hasroughly 40% of India’s DC
fast-charger market, Chawla
said. India has 67,657 publicEV
chargers, said state-run Bharat

dashboard.

The company estimates
India’s EV charger market will
be worth about 34,000 crore
over the next four years and

aims to capture a 10% share.
The AC and DC charger mar-
kets are expected to account
for 2,000 crore each, with
Tirex targeting sales of 3300-
400 crore over the period,
Chawla said.

AC chargerstypically range
from 3.3kW to 22kW and are
suited to slower charging at
homes, workplaces and public
parking spaces. DC chargers
generally start ataround 15kW
and can exceed 350kW, ena-
bling much faster charging.
They are mainly used for pub-
lic fast-charging applications
such as highways, commercial
fleets and buses.

Tirex Transmission’s reve-
nue hasrisen from379 crorein
FY25 to over X100 crore in
FY26, said Chawla, at a time
when Gulf Oil is also aiming to
increase its localization and
domestic value addition to
70% from the current 55%.

However, according to
Chawla, the company is
importing some Chinese com-
ponents for EV chargers
because they are cost-compet-
itive due to the country’s man-
ufacturingscale.

For an extended version of
this story, go to livemint.com.
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FIFTY YEARS AGO AUGUST 24, 1976

Protection of Taj from
damage by effluents

New Delhi, August 23: A series of measures,
including a detailed study by an Italian firm are
under way to protect the Taj in Agra from
possible damage by the effluents of the Mathura
refinery.

The services of the Italian firm have been
obtained by the Indian Oil Corporation for
establishing the concentration of effluents under
various meteorological conditions at different
distances from the refinery and determining the
concentration permissible from the point of
view of preservation of monuments.

The firm Tecneco, a subsidiary of the ENI
group, will calculate the ground level
concentration of effluents, particularly sulphur
dioxide, in the region on account of emission
from the refinery, determine the existing level of
pollution in Agra, examine the present state of
preservation of the monuments and determine
the permissible concentration of effluents.

The studies will be conducted partly in India
and partly in Italy. The important portion of the
study relating to the present state of the
monument will be carried out by Tecneco under
the guidance of the Institute Del Rostauro
Italiano and the International Centre of
Conservation, Rome. Indian experts will be
associated with these studies.
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India, Mauritius sign |

PIONEER NEWS SERVICE
M New Delhi

India and Mauritius have
deepened their energy part-
nership with a five-year
agreement under which
Indian Oil Corporation will
supply the island nation’s
entire import requirement
of petrol, diesel and aviation
turbine fuel, strengthening
New Delhi's role as a key
energy-security partner in
the Indian Ocean.

The agreement was
exchanged during Petroleum
Minister Hardeep Singh Puri’s
official visit to Mauritius on
August 20-21, alongside a
Government-to-Government
memorandum of under-
standing (MoU) to expand
cooperation in oil and gas,
including petroleum product
supplies, training and capac-
ity building, and biofuels.

The long-term sales and
purchase agreement
between Indian Oil
Corporation (10C) and
Mauritius’ State Trading
Corporation is designed to

Union Petroleum Minister Hardeep Singh Puri singing agreements with
Patrick Gervais Assirvaden, Minister of Energy and Public Utilities of
Mauritius on Friday in Mauritius

provide Mauritius with

assured supplies and reduce
its exposure to price volatil-
ity, an official statement said.

This, it said, was the first
long-term supply agreement
concluded by an Indian
public-sector oil marketing
company outside South Asia
in recent years.

Under the pact, “I0C will
supply the entire import
requirement of Mauritius of
motor spirit (petrol), high-
speed diesel (diesel) and avi-
ation turbine fuel (ATF).”

Separately, 10C said the
27,500 tonne bunker fuel
storage facility at MAP Land in
Mer Rouge, Mauritius, has
been built at an investment
of USD 25 million. “The facil-
ity will significantly boost
IOML's bunkering capabili-
ties and Mauritius’ ambitions
as a strategic bunkering hub.
As Mauritius charts new hori-
zons in its Blue Economy,
IndianOil is proud to power
the journey ahead.”

The agreement comes as
countries seek to strengthen

energy security against dis-
ruptions in global fuel
markets, particularly amid
continuing instability in the
West Asia region.

India, which has emerged
as a major refining hub, pro-
duces about 267 million
tonnes of refined petroleum
products annually from 23
refineries and is a net
exporter of refined fuels. It
already supplies petroleum
products to neighbouring
Nepal and Bhutan and
exports significant volumes
to other markets in the region
and beyond. The ministry
said India continued to meet
its supply commitments to
Nepal and Bhutan even
during the ongoing West Asia
crisis, underscoring its posi-
tion as a reliable supplier to
the region.

“The agreement with
Mauritius positions India as
the country’s anchor fuel
supplier and strengthens
India’s strategic and eco-
nomic footprintin the Indian
Ocean region,” the ministry
statement said.

ong-term fuel supply pact
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EastBengalbeat MohunBaganto
lift their17th Durand Cup trophy

AGENCIES
Kolkata, 23 August

Edmund Lalrindika struck a
hat-trick as East Bengal FC
produced a sensational
performance to defeat
arch-rivals Mohun Bagan Super
Giant 4-1 in the final of the
135th Durand Cup at the
Vivekananda Yuba Bharati
Krirangan in Kolkata on Sunday,
lifting the historic trophy for
the 17th time.

The victory also saw East
Bengal draw level with Mohun
Bagan on 17 Durand Cuptitles.

Mohun Bagan started the
final with greater control of
thetempo, with Anirudh Thapa
and Liston Colaco looking to
create openings for Manvir
Singh and Jamie Maclaren.
But East Bengal struck with
devastatingefficiency, scoring
twicein thespace of two minutes
to take control of the contest.

In the 10th minute, East
Bengal captain Mohamad Bas-
im Rashid produced awonderful
through ball to release Bipin
Singh on the left. Bipin made
nomistake, finishing brilliantly
towards the far post to put
the Red and Gold ahead.

Two minutes later, East
Bengal doubled theiradvantage.
Edmund Lalrindika picked
up the ball outside the box
and unleashed asuperb strike
that flew beyond the reach of
Mohun Bagan goalkeeper
Vishal Kaith to make it 2-0.

MohunBagantried to respond,
with Liston Colaco seeing his
cross cleared by the East Bengal
defence before a foul on him
outside the box presented
anotheropportunity. Colaco's
free-kick appeared destined
for the target, but East Bengal

goalkeeper Prabhsukhan Singh
Gill produced an excellent
save to parry it away.

East Bengal weredefending
deepbut remained dangerous
whenever they won possession,
and their third goal arrived in
the 22nd minute.

It wasanother outstanding
team move. Edmund started
the move in the centre before
the ball was worked towards
the left and into the path of
Hardik Bhatt. The right-back
delivered towards Daniel
Ramirez, who then played it
into the centre. Edmund
continued his run, collected
the ball and showed brilliant
skilltoget past the goalkeeper
and defender before calmly
finishing into the near post.

Mohun Bagan were suddenly
3-0down, but they continued
to push forward. Anirudh
Thapa found Jamie Maclaren
with a good ball in the 30th
minute,although the Australian's

IndianOil
DURAND
cup

2026

-s

= puranD

effort from distance went wide.

The Mariners finally pulled
one back in the 33rd minute.
Lalengmawia played a wonderful
through ball from midfield to
Manvir Singh on the right.
Manvir raced into the box
before cutting inside and
producing a superb finish
towards the far post toreduce
the deficit to 3-1.

Manvir remained a threat,
making another dangerous
run down the left in the 37th
minute before laying the ball
offfor Maclaren, but the forward
could not find the finish.

East Bengal continued to
absorb pressure, with Gill
showing his confidence as a
sweeper-keeper with another
timely clearance in the 39th
minute.

Just when Mohun Bagan
appeared to be gaining
momentum, East Bengal struck
again before half-time.

In the 44th minute, Basim

Rashid delivered a free-kick
from the right towards the far
post. Jay Gupta tapped it to
redirect it across the face of
goal,and Edmundwas perfectly
placed to finish from close
range. The goal completed his
hat-trick and restored East
Bengal's three-goal advantage.

At half-time, East Bengal
led 4-1. Mohun Bagan made
changes and continued to
attack after the restart, but
East Bengal'sdefence remained
organised, and the margin
remained the same.

Individual awards:

Golden Glove: Vishal Kaith
(Mohun Bagan SG)

Golden Boot: Alaaeddine
Ajaraie (NorthEast United FC)

Golden Ball: Edmund
Lalrindika (East Bengal FC)

Allthe award winners were
also presented with a Rs 3
lakh cheque, while the Golden
Ball winner also received the
key to an SUV.
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Headline: Many countries are preparing to import oil from India
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Centre tells states to
speed up PNG adoption

New DeLHI

THE Petroleum Ministry has
asked states and Union Terri-
tories to provide district-level
administrative support to ac-
celerate the shift of households
from LPG to piped natural gas

burden associated with LPG
distribution, enhancing con-
sumer convenience, and im-
proving utilisation of CGD
infrastructure created through
substantial public and private
investment,” Mittal said in the
letter. The ministry is seeking
district-level i ion as it

(PNG), secking
of nodal officers to coordinate
with gas distributors and oil
marketing companies.

In an August 21 letter to
state chief secretaries, Petro-
leum Secretary Neeraj Mittal
said PNG, as a safer, cleaner
and more efficient cooking
fuel, has an important role in
advancing India's

moves to implement a regu-
latory framework aimed at
preventing houscholds from
retaining both LPG and PNG
connections in areas where
piped gas is available.

“The push for faster adoption
of gas piped to households
for cooking purposes, called

gytran-  PNG, follows the disruption to
sition while reducing the lo-  India's LPG supply chains dur-
gistics burden associated with  ing the West Asia crisis earlier

LPG distribution and improv-
ing consumer convenience.
"PNG brings a safer, cleaner
and more efiicient cooking
fuel, playing a critical role in
advancing the country's en-
ergy transition objectives. Its
accelerated adoption contrib-
utes to reducing the logistics

this year. LPG was among
the fuels most exposed to the
conflict because India imports
a large share of its cooking-
gas requirement, with much
of those supplies coming
from Qatar, Saudi Arabia, the
UAE, and Kuwait and moving
through the Strait of Hormuz.
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Geopolitical & macroeconomic developments to steer markets

WEEKLY SNAPSHOT

» BSE-Sensex shed
489.92pts (-0.62%) to
78,009.25

« NSE-Nifty declined
204.65pts (-0.83%) to
24,366

« Flls purchased
Rs1,228.24-cr; Dlis
infused Rs9,285.63-cr

SPOOKED by renewed glob-
al uncertainty, elevated crude
oil prices and pressure in
global bond markets; Indian
market remained subdued
during the early part of the
week and rallied modestly in
last two sessions to close on
an optimistic note.

For the week, the Sensex
declined 46842 points, or
0.60 per cent, to close at
77,540.83, while the Nifiy
shed 114 points, or 0.46 per
cent, to end at 24252 The
broader market was also in
consolidation mode with
stock specific activity. The
Nifty Midcap index ended
flat and the Nifty Smallcap
100 index gained 1.2 per cent.

Flls snapped their three-
week buying streak, turning
net sellers with equity out-
flows of Rsl,601.65 crore.
However, the DIls contin-
ued to provide strong sup-
port to the market, investing
Rs17,316.34 crore in equities.
After two weeks of gains, the
Indian rupee ended 22 paise
lower at Rs 95.43. During the
week, the domestic currency
traded in a narrow Rs 95.17-
95.44 range, with elevated
crude prices and geopolitical
uncertainty weighing on the
rupee.

Reserve Bank of India
(RBI) decision to advance
the closure of Foreign Cur-
rency Non-Resident (Bank),
or FCNR(B) deposit scheme
by a month was supposedly
“data-driven and calibrat-
ed” Despite RBI claims that
FCNR(B) deposits policy
plan reflects the country’s
strong macroeconomic fun-
damentals and would further
strengthen its balance of pay-

ments; skeptics say FCNR(B)
deposit drive is flawed step
like the carlier SGB issuances.

India-US trade deal is ‘al-
most done’ as final legal de-
tails are being worked out
and only reconfiguring parts
of the agreement’s text is to
be done say knowledgeable
sources. Gold's renewed rally
has gathered pace again and
stood out as a strong per-
former, buoyed by safe-haven
demand and its appeal as an
inflation hedge. The price of
24-carat gold is now around
Rs 1.64 lakh per 10 grams,
after hovering around Rs 1.5
lakh just a couple of weeks
ago. At these prices, golds
recent run is hard to ignore.
Some observers suspect this
move to be a warning call
on possible big “tremors”
from West Asia crises or US
economy.

But price appreciation is
only one reason investors
hold the yellow metal. Gold
is also widely seen as a hedge
against inflation. Ahead of
the US Congress move to
pass a “fair version” of the
Clarity Act; Bitcoin witnessed
one of the strongest rallies in
recent times to touch $80000.
The strong trigger in bitcoin
was driven by US Treasury’s
‘move to buyback bonds at the
longer end of the yield curve.

Be cautious at current lev-
els say punters. The coming
week is likely to see a quiet
to modestly positive start and
thereon will be influenced
mostly by global cues like
developments in West Asia,
trends in i ional crude

Hormuz deadlock, US Fed pause may trigger
two-way volatility in global markets next week.
Investors to closely track crude prices, geopolitical
developments in Middle East, FOMC minutes and
Chinese economic data for further cues on global
growth and the Fed's policy outlook

moved an amendment to
the Payment and Settlement
Systems Act in August that
removed the zero-MDR pro-
tection. When MDR returns,
the fee will be split along the
payment chain among four
sets of players. A share goes
to the issuing bank — the
customer’s bank — and to
the payment service provider
(PSP) and its bank handling
the transaction. A second
portion goes to the acquir-
ing banks and PSPs on the
merchant’s side: fintechs such
as PhonePe, Google Pay and
Paytm that provide the app,
QR code and onboarding.
Too many investors be-

Quote of the week:

It's not whether you're right
or wrong that's important,
but how much money you

oil prices, US FOMC minutes
and macroeconomic data. A
moderation in international
crude oil prices and a dov-
ish outlook from US Fed may
trigger a short-term recovery
in markets.

Merchant Discount Rate:
The merchant discount rate
(MDR) on UPI transactions
is set to make a comeback
after nearly six years, with
payments worth Rs 2,000
and above likely to face a 0.3
percent fee. The legal path for
its implementation has been

cleared after the government

you're right and
how much you lose when
you're wrong

— George Soros

come obsessed with being
right, even when the gainsare
small, Winning big and cut-
ting your losses when you're
wrong is more important
than being right,

FUTURES & OPTIONS /
SECTOR WATCH

For better part of the week
ended, market traded on a

weak note as rising crude oil

prices weighed on sentiment.
Nifty ended the week with a
loss of nearly half a percent
while the Bank Nifty outper-
formed, gaining around halfa
percent. After marking a low
024,025, the Nifty witnessed
a minor pullback; however, it
ended lower for the second
consecutive week. Among
the sectors, Capital Market,
Metal and Realty were the top
performers posting healthy
gains during the week. On
the other hand, IT, FMCG
and Chemicals remained un-
der pressure and ended the
week in negative territory. In
the options segment, strong
Call open interest for Nifty
was observed at the 24,500
and 24,300 levels while major
Put open interest was con-
centrated at the 24,000 and
24,200 levels. For Bank Nifty.
significant Call open inter-
est was seen at 58,500 level
whereas notable Put open
interest was also placed at
the 57,000 level indicates an
important level for upcom-
ing sessions. Implied volatil-
ity (IV) for Nifty’s Call op-
tions settled at 9.42 per cent
while Put options concluded
at 1037 per cent. The India
VIX, a key indicator of mar-
ket volatility concluded the
week at 10.75 per cent. The
Put-Call Ratio Open Inter-
est (PCR OI) stood at 110
for the week. The options

setup further reinforces the

Meta's Blockbuster Trial

AHEAD of release of a sequel to “The
Social Network”, a film about Mark
Zuckerberg’s founding of Facebook
called “The Social Reckoning”; the tri-
al is drawing parallels to “big tobacco
case”. Though investors aren’t panick-
ing yet, the verdict will have wide ram-
ifications when it is out say observers.
Critics allege that the tech giant hid
the fact that its products were harm-
ful. Oral arguments started on August
18th in a federal courtroom in Oak-
land, California. Reckoning or not, the
trial may be a blockbuster. California,
Colorado, Kentucky and New Jersey
are leading a group of 29 states that
are suing Meta over allegations that its
platforms developed features harmful
to children, and that it violated their
privacy. In opening arguments, Megan
O'Neill, a deputy attorney-general for
California, said that Metas business
model was to “hook the users, hold
them for as long as they can, harvest
their data and then hide the truth
from the public” Rob Bonta, Califor-
nia’s attorney-general, has described
the case as Meta’s “tobacco moment”,
likening the firm’s alleged deceptions
to those that led to huge payouts
by tobacco firms in the 1990s. Paul
Schmidt, a lawyer for Meta, told jurors

that the company took its responsibil-
ity to young users seriously, adding
that there was no clear link between
youngsters' social-media use and ill
health, Meta is expected to fight efforts
by the plaintiffs to turn the trial into
a referendum on the impact of social
media on children, focusing instead
on the narrow legal issues in dispute.
Its lawyers have asked why it is being
singled out, when youngsters' use of
YouTube, owned by Google, and Tik-
Tok, created by China’s ByteDance, is
even higher than it is of Instagram. A
lot is at stake. In a similar case brought
by the government of New Mexico, a
judge this month ordered Meta to pay
almost $950m in penalties. The four
states acting as plaintiffs in Oakland
appear to be secking more than 200
times as much if Meta loses the case,
putting their estimate at $193bn—
roughly equivalent to the firms rev-
enue in 2025, If that were a b ‘

risk has weighed on Meta's valuation,
contributing to an earnings ratio that
is lower than those of its big-tech
peers. But rather than fearing a gi-
ant payout, shareholders worry more
about remedial changes that the prose-
cutors may seek if Meta loses in court,
according. Those include changes to
features Meta, Google and TikTok use
to keep user engagement high, such as
“infinite scroll’, which continuously
loads new posts. Even if Meta loses, it
has scope for appeal. It could, for in-
stance, do so on the grounds that it is
protected by Section 230 of the Com-
munications Act, which safeguards
internet platforms from legal liability
for content posted by third parties. It
sought to use that argument to halt the
Oakland trial before it started, but the
judge ruled that the appeal was prema-
ture. Public concern in America about
the impact of social media on children
is high, and being dragged through the

for other states, it would devastate
Meta.

‘The big question is whether or not
Meta deceived the public about the
impact of its products. That is simi-
lar to the tobacco cases. It also means
whistleblower testimony is likely to be
more relevant than thorny psychologi-
cal debates about addiction, Litigation

courts may not help Meta’s image with
parents. In order to head off similar
worries about AL The tobacco indus-
try agreed in a settlement of 1998 to
shell out more than $200bn over 25
years. We can mitigate the harms of
industries exploiting addiction, but we
have not yet had great success in find-
ing ways to eliminate the harms."

importance of 24,000. Put
open interest at the 24,000
strike is nearly three times the
Call open interest, highlight-
ing strong support around
this level. Hence, 24,000 re-
mains a key near-term level
to watch. A decisive breach
below this zone could trig-
ger fresh selling pressure. On
the upside, 24,500 is the key
resistance, with Call open

interest around 3.5 times the
Put open interest. A decisive
move above 24,500 could
trigger short covering and
give upward momentum to
the Nifty. In the near term,
the 24,350-24,400 zone will
act as a crucial resistance for
the index. On the downside,
24,050-24,000 will remain
an important support zone.
Only a decisive move beyond

this range could set up a di-
rectional move for the Nifty.
It is pertinent to observe that
going by history, after a long
consolidation  Nifty deliv-
ered positive returns over the
subsequent one-week, one-
month and three-month pe-
riods. Market players should
remain selective with fresh
purchases, protect gains in
positions that have moved

sharply, and maintain a stock-
specific approach rather than
chasing broad-market moves.

Stocks looking good are
Coforge, Glenmark, KFin
Tech, MFSL, Policy Bazar,
Unominda and Vedanta,
Stocks looking weak are
Aurobindo Pharma, Indus
Towers, JSW Energy, Fortis
Health, Voltas and Zydus
Life.

Usha Martin Limited

THE company is a specialty steel wire
rope solutions provider, it is also en-
gaged in the manufacturing of wires,
low relaxation prestressed concrete steel
strand (LRPC), wires, prestressing solu-
tions, cables, and bespoke end.fitments
and accessories. Its segments include
Wire and Wire ropes, and Others. The
Wire and Wire ropes segment is engaged
in the manufacturing and sale of steel
wires, wire ropes, cords, related
accessories, wire drawing and allied ma-
chine, among others. The others segment
isengaged in k

of jelly filled and optical fiber telecom-
munication cables. It provides various
wire ropes, such as crane rope, min-
ing rope, elevator rope, oil and offshore

tural rope, and conveyor rope. Its LRPC
strands include unbonded polymer
coated LRPC strand, bonded polymer
coated LRPC strand, compacted LRPC
strand, and intended LRPC strand. The
company strengthened its presence in
key wire rope segments such as mining,
oil and gas, infrastructure and industrial
use, Growing urbanisation, particularly
in Tier 2 and Tier 3 cities, along with in-
creased development of housing, metro
rail and commercial infrastructure, is
supporting demand for elevator ropes
and related applications. Buy on decli

rope, fishing rope, general
i £

rope, rope, struc-

for medium term target of Rs800.
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Geopolitical developments, crude oil prices
major drivers for market movement: Analysts

PRESS TRUST OF INDIA

NEW DELHI, AUG 23: Crude oil prices
and developments in the US-Iran conflict
will remain the primary factors
influencing stock market movements
this week, according to analysts.
"Investors will closely monitor the
Jackson Hole symposium, particularly
comments from the US Federal Reserve
Chairman, for indications on the future
trajectory of interest rates. US GDP
estimates, durable goods orders and
consumer confidence will also provide
important clues on the strength of the US
economy and the Fed's policy outlook,"
Ajit Mishra - SVP, Research, Religare
Broking Ltd, said. On the domestic front,
investors will track rupee movement,
foreign institutional flows and domestic
liquidity conditions, he added. Global
markets head into the coming week with
investor attention centred on three key
themes: the Federal Reserve's policy
trajectory, Nvidia's quarterly results and
the unresolved US-Iran conflict.

"Against a backdrop of volatile long-
dated Treasury yields, Fed Chair Kevin
Warsh's address at the Jackson Hole
symposium will be closely scrutinised

for clues on how the central bank is
weighing persistent inflation risks
against signs of a softer labour market
ahead of its September policy meeting,"
Ponmudi R, CEO of Enrich Money, an
online trading and wealth tech firm,
said. Crude oil remains the other major
external risk, he said. "The 60-day US-
Iran agreement expired without a lasting
settlement, leaving the Strait of Hormuz
at the centre of an unresolved
confrontation and normal energy flows
through the region disrupted,” Ponmudi
added. Foreign portfolio investors (FPIs)
have accelerated buying in Indian
equities this month, infusing Rs 23,544
crore so far in August. Last week, the
BSE benchmark Sensex declined 468.42
points, or 0.60 per cent, and the NSE
Nifty dipped 114 points, or 0.46 per cent.
"After two weeks of correction in the
Nifty, Indian equity markets could
consolidate, with marginal recovery
expected in the near term. Key
monitorables include Brent crude prices,
which are anchored above USD 90/
barrel and geopolitical developments,"
Siddhartha Khemka, Head of Research,
Wealth Management, Motilal Oswal
Financial Services Ltd, said.
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Headline: Preparations: PNG connections will reach every household in every district of the country
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Headline: Preparations: PNG connections will reach every household in every district of the country
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Iran discovers over 7.5

trillion cubic feet of gas
TEHRAN: Iran has an- ince’s southern region, Oil
nounced a substantial nat-  Minister, Mohsen Paknejad,
ural gas discovery, with announced on Sunday.
more than 7.5 trillion The announcement
cubic feet located underscores Iran’s

in the Fars Prov- positionas a
R Do § significant player
in the energy
sector.

Agencies

Page 17 of 34.




Publication : Millennium Post

Date :24 August 2026

Editions : New Delhi

Page : 11

‘Geopolitics & oil prices
to drive mkts this week’

PRESS TRUST OF INDIA
New Delhi, August 23

Crude oil prices and devel-
opments in the US-Iran
conflict will remain the pri-
mary factors influencing
stock market movements
this week, according to
analysts.

“Investors will closely
monitor the Jackson Hole
symposium, particularly
comments from the US
Federal Reserve Chair-
man, for indications on the
future trajectory of interest
rates. US GDP estimates,
durable goods orders and
consumer confidence will
also provide important

clues on the strength of the
US economy and the Fed’s
policy outlook,” Ajit Mishra
- SVP, Research, Religare
Broking Ltd, said.

On the domestic front,
investors will track rupee
movement, foreign insti-
tutional flows and domes-
tic liquidity conditions,
he added.
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SEEKS APPOINTMENT OF NODAL OFFICERS

Centre pushes states, UTSs to speed
up adoption of piped natural gas

OUR CORRESPONDENT
New Delhi, August 23

The Petroleum Ministry
has asked states and Union
Territories to provide dis-
trict-level administrative
support to accelerate the
shift of households from
LPG to piped natural gas
(PNG), seeking appoint-
ment of nodal officers to
coordinate with city gas dis-
tributors (CGDs) & oil mar-
keting companies (OMCs).
In an August 21 let-
ter to state chief secretar-
ies, Petroleum Secretary
Neeraj Mittal said PNG, as a
safer, cleaner and more effi-
cient cooking fuel, has an
important role in advanc-
ing India’s energy transition
while reducing the logistics
burden associated with LPG
distribution and improving
consumer convenience.
“PNG brings a safer,
cleaner and more efficient
cooking fuel, playing a criti-
cal role in advancing the
country’s energy transition
objectives. Its accelerated
adoption contributes to
reducing the logistics bur-
den associated with LPG
distribution, enhancing
consumer convenience,
and improving utilisation
of CGD infrastructure cre-

ated through substantial
public and private invest-
ment,” Mittal said in the
letter.

The ministry is seeking
district-level intervention
as it moves to implement
a regulatory framework
aimed at preventing house-
holds from retaining both
LPG and PNG connections
in areas where piped gas is
available.

The push for faster
adoption of PNG, follows
the disruption to India’s
LPG supply chains during
the West Asia crisis earlier
this year.

LPG was among the
fuels most exposed to
the conflict because India
imports a large share of its
cooking-gas requirement,
with much of those sup-

plies coming from Qatar,
Saudi Arabia, the UAE, and
Kuwait and moving through
the Strait of Hormuz.

The disruption forced
the government to prior-
itise domestic LPG sup-
plies, with commercial
and industrial consumers
facing restrictions before
supplies were progressively
restored. India has since
moved to diversify its LPG
sourcing, including higher
purchases from the US and
Algeria, as it seeks to reduce
its exposure to disruptions
in Middle Eastern supplies.

Piped natural gas, by
contrast, proved consider-
ably more resilient during
the crisis, particularly for
domestic household con-
sumers. Domestic PNG
supplies received prior-

KEY POINTS

The push for faster adoption
of gas piped to households,
called PNG, follows the dis-
ruption to India’s LPG sup-
ply chains during the West
Asia crisis earlier this year

LPG was among the fuels
most exposed to the
conflict because India
imports a large share of its
cooking-gas requirement

ity allocation of domesti-
cally produced natural gas,
insulating the segment from
much of the disruption that
affected imported LPG and
LNG cargoes.

While industrial and
commercial gas users
with greater dependence
on imported LNG faced
some exposure, domes-
tic PNG and CNG supplies
were expected to remain
largely unaffected. The
experience has strength-
ened the case for expand-
ing city-gas infrastructure
and shifting households
towards piped cooking
fuel as part of a broader
strategy to reduce India’s
dependence on imported
LPG and make the coun-
try’s energy system more
resilient to geopolitical and

shipping disruptions.

To promote faster PNG
adoption, the government
has notified the Natural
Gas and Petroleum Prod-
ucts Distribution (Through
Laying, Building, Operation
and Expansion of Pipelines
and Other Facilities) Orders
of 2026 and LPG Control
Orders under Section 3 of
the Essential Commodities
Act, 1955.

The orders prohibit
households from retain-
ing simultaneous LPG and
PNG connections and pro-
vide for discontinuation
of LPG supply to house-
holds that fail to apply for
a PNG connection despite
due notice, wherever PNG
supply is available, Mittal
said in the letter. The minis-
try has directed authorised
city gas distribution entities
and public-sector OMCs to
establish a PNG Coordina-
tion Committee (PCC) in
every geographical area.

The committees will
identify eligible housing
societies & households,
issue statutory notices to
housing societies, resi-
dent welfare associations
and individual consum-
ers, and conduct outreach
camps to accelerate PNG
connections.
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WANTS DISTRICT-LEVEL INTERVENTION

Move aims to prevent households from retaining both LPG
and PNG connections in areas where piped gas is available

Petroleum Ministry
Seeks State Support
for LPG-to-PNG Shift

The Network

City gas distribution entities, OMCs
asked to establish PNG Coordination

Committee in every ge- —

ographical area

These committees will
identify eligible housing

o]

societies and households "l

=l

PTI

New Delhi: The petroleum ministry has
asked states and Union territories to pro-
vide district-level administrative sup-
port to accelerate the shift of households
from LPG to piped natural gas (PNG),
seeking appointment of nodal officers to
coordinate with gas distributors and oil
marketing companies.

Inan August21letter tostate chief secre-
taries, Petroleum Secretary Neeraj Mit-
tal said PNG, as a safer, cleaner and more
efficient cooking fuel, has an important
role in advancing India’s energy transi-
tion while reducing the logistics burden
associated with LPG distributionand im-
proving consumer convenience.

The ministry is seeking district-level in-
terventionasitmovestoimplementareg-
ulatory framework aimed at preventing
households from retaining both LPG and
PNG connections in areas where piped
gasisavailable.

The push for faster adoption of gas
piped to households for cooking purpos-
es, called PNG, follows the disruption to
India's LPG supply chains during the
West Asia crisis earlier this year. LPG
was among the fuels most exposed to the
conflict because India imports a large
share of its cooking-gas requirement,
withmuch of those supplies comingfrom
Qatar, Saudi Arabia, the UAE, and Ku-
wait and moving through the Strait of
Hormuz. The ministry has directed au-
thorised city gas distribution (CGD) enti-

They will issue District administra-

notices to hous- tion asked to help se-
ing societies, res- cure right of way or
ident welfare as- right of use from

sociations and RWAs and housing
individual con- societies

sumers, to accel-

erate PNG con- It will monitor PNG
nections on and enable of-
ficers to exercise

™\ powers when
access to

non-public

areasisre-

fused

SIDDHARTH

ties and public-sector oil marketing compa-
nies(OMCs)toestablisha PNG Coordination
Committee (PCC) in all geographical areas.

The committees will identify eligible hous-
ing societies and households, issue statutory
notices to housingsocieties, resident welfare
associations and individual consumers, and
conduct outreach camps to accelerate PNG
connections.

The ministry said the PCC mechanism isal-
ready operational but its experience so far
shows that district-level administrative sup-
port is crucial for implementing the transi-

tion within prescribed timelines.
The district administration will
be expected to help secure right of
way or right of use from RWAs and
housing societies, facilitate the transition
between LPG distributors and CGD entities,
support consumer outreach and verifica-
tion, and resolve consumer grievances.

It will also monitor PNG adoption in noti-
fied areas and, where required, enable desig-
nated officers to exercise powers under the
control orders when access to non-public ar-
easisrefused.

The ministry said officials of the Depart-
ment of Food and Civil Supplies are best
placed to provide this support because of
their existing regulatory interface with LPG
distributors and their field-level administra-
tivereach.

Mittal has, therefore, asked chief secretar-
ies to direct their respective food and civil
supplies departments to nominate one nodal
officerat thedistrictlevel, notbelow therank
of district supply officer, to be formally asso-
ciated with thelocal PCC.
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MCapof 4
Top 10 Firms
Down 87K
crina Week

Bharti Airtel worst
hit as equities turn
bearish

Press Trustof India

New Delhi: The combined
market valuation of four of
the top-10 most valued
firms eroded by ¥87,960.29
crore last week, with Bhar-
ti Airtel taking the biggest
hit, in-tandem with a be-
arishtrend inequities.
Last week, the BSE
benchmark Sensex decli-
ned 468.42 points, or 0.60%,
and the NSE Nifty dipped
114 points, or 0.46%. “Indi-
an equity markets ended
theweek onacautiousnote,
extending their recent cor-
rective phase as elevated
crude oil prices, rising glo-
bal bond yields and persis-
tent geopoliti-
cal uncertain-

ty weighed on
investor senti-
ment,”  Ajit

Mishra,

SVP—rese-
:m arch, Religare
rising Broking, said.

globalbond The valuation
yieldsand of Bharti Air-
persistent tel  dropped
geopolitical 28,052.96 cro-
uncertainty re to
weighedon z12,14,963.15
investor  crore, the most
sentiment  5,0ng the
top-10  firms.
Tata Consultancy Services
(TCS) faced an erosion of
%22,070.34 crore from its va-
luation, which stood at
¥8,31,436.51 crore. The mar-
ket capitalisation (MCap)
of the State Bank of India
declined %20,861.2 crore to
¥9,64,968.76 crore and that
of Hindustan Unilever fell
%16,975.79 crore to
¥4,73,912.56 crore. However,
the valuation of Life Insu-
rance Corporation of India
(LIC) jumped %12,650 crore
t0%5,35,980.31 crore.

The MCap of Reliance
Industries surged %8,119.53
crore to %17,78,175.59 crore
and that of Larsen & Toubro
climbed 23,487.83 crore to
¥5,62,460.94 crore. The mar-
ket valuation of Bajaj Finan-
ce edged higher by 3,424.28
crore t0¥6,80,621.62 crore.
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Iran tensions,
oil risks to
sway markets

Indian equities are expected to
enter a crucial week under
heightened geopolitical and
macroeconomic  pressure,
with the escalating US-Iran
conflict and elevated crude oil
prices likely to dictate market
direction.

Iran’s warning of “seismic”
retaliation against countries
joining US economic restric-
tions has amplified risk-off
sentiment. Tehrans threat that
oil exports from the Gulf could
be disrupted has raised fears of
an energy supply shock, with
Brent crude remaining above
$90 a barrel. For India, persist-
ently expensive crude could
widen the current-account
deficit, fuel imported inflation
and exert renewed pressure on
the rupee, potentially acceler-
ating foreign portfolio out-
flows. On Dalal St, investors
will also assess sentiment fol-
lowing concerns over alleged
Sensex manipulation. Analysts
expect headline-driven volatil-
ity, with geopolitical develop-
ments, FII fund flows, and the
US Feds policy trajectory
emerging as key triggers.

—FPJ News Service

Page 22 of 34.




Publication : The Pioneer

Date :24 August 2026

Editions : New Delhi

Page : 14

Geopolitical developments, crude oil prices
major drivers for market movement: Analysts

PIONEER NEWS SERVICE
M New Delhi

Crude oil prices and develop-
ments in the US-Iran conflict
will remain the primary
factors influencing stock
market movements this week,
according to analysts.

“Investors will closely
monitor the Jackson Hole
symposium, particularly com-
ments from the US Federal
Reserve Chairman, for indica-
tions on the future trajectory
of interest rates. US GDP esti-
mates, durable goods orders
and consumer confidence
will also provide important
clues on the strength of the US
economy and the Fed's policy
outlook,” Ajit Mishra — SVP,
Research, Religare Broking
Ltd, said.

on the domestic front,
investors will track rupee
movement, foreign institu-
tional flows and domestic
liquidity conditions,
he added.

“Global markets head into
the coming week with
investor attention centred
on three key themes: the
Federal Reserve’s policy tra-
jectory, Nvidia's quarterly
results and the unresolved
US-Iran conflict.

“Against a backdrop of
volatile long-dated Treasury
yields, Fed Chair Kevin
Warsh's address at the
Jackson Hole symposium will
be closely scrutinised for clues

on how the central bank is
weighing persistent inflation
risks against signs of a softer
labour market ahead of its
September policy meeting,”
Ponmudi R, CEO of Enrich
Money, an online trading and
wealth tech firm, said.
Crude oil remains the other
major external risk, he said.
“The 60-day US-Iran agree-
ment expired without a
lasting settlement, leaving
the Strait of Hormuz at the
centre ofan unresolved con-
frontation and normal energy
flows through the region dis-
rupted,” Ponmudi added.
Foreign portfolio investors
(FPIs) have accelerated
buying in Indian equities this

month, infusing ¥23,544 crore
so far in August.

Last week, the BSE bench-
mark Sensex declined 468.42
points, or 0.60 per cent, and
the NSE Nifty dipped 14
points, or 0.46 per cent.

“After two weeks of correc-
tion in the Nifty, Indian equity
markets could consolidate,
with marginal recovery
expected in the near term.
Key monitorables include
Brent crude prices, which
are anchored above

$90/barrel and geopolitical
developments,” Siddhartha
Khemka, Head of Research,
Wealth Management, Motilal
Oswal Financial Services
Ltd, said.
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Headline: Crude oil prices will determine the direction of the local stock market

dw dd ®l didl A a9 slen
SRIFIRT 2RI? |11 i féon

Lesilk Rl

Fel dd H PG SR
sifir-fE T ¥ g2
SeATSHH 3 e 9K ST i
feun 7@ A 9T TG FRE
2| frdiat 3 78 T o 2 |
R sifsT fafies & aie
SUreAE (9Y) o fasm 4
Fel o favs Soa @
anfdfes G W wel TR
| WER TR et
fiord % yg@ @i feuforEi &
=T G H S e F
¥ e 9 sefie 21

IR FeT R omE %
THA e 3G (SiEdt) F
1, ferss aegelt & oifdt
AR SUARET W F eRet
rfSTTRT I HT A -
=X ot ot <o ferem 3 o
¥ off wewaqul Wohd e | BRe],
T W FraereRi St TR T
e, fereet weem ot %
1w yare 3R e SR &
THG W feafs W Ow@H

=
(el ) Gl 3R ¥ e R
e SRl § 39 gaw 9
T TR B T | T SR
Weter Rerd 1 wfesw HAifq 9
feam, it % fome afom
IR SR8 F 9 S
T e |

=i Fel {5 dufafa
STfe! fagfadrl W wfawe ¥
IAR-9ETd & G S B
i & e % yg@ e et
o Feled W et ToR @ |
T fydar 7 Aifqra do% ¥
e $HET Sk gRI AR S
TR 3 e iR g9 a1 3§
T % Gehal % S Ggerd
AR el el W & | I

J e o e G i Fiad o
T SgT Sl Sty s g ¥
IR el SR 3R [E F
o 60 T w1 guEar et
TR g % foar g 2@
T | S BT ST e
T IR R ST e BT e o
T ® AR & § St o W

379 T 23,544 FAS T HT
o R g

firer T Hewg F v
TeHIF TG F 468.42 3F
1 fiRrae W@, e Tews &1
et 114 3% 9w
Ardtener SArgare A Ee
e e % W yg@
(wufa yeier) fagred @mer 3
e o et # emaR & e
F fiRige % 98 9RdT R/
TR ¥ 30 T Fo feerar o
Tt 2 AR frepe erafa &
e GUR i I 2 |

Page 24 of 34.




Publication : Veer Arjun (Hindi)

Date :24 August 2026

Editions : New Delhi

Page : 11

Headline: Centre: Appoint nodal officers at the district level to boost PNG usage in the state
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Headline: Natural gas and traces of mineral oil found in three new wells in Ashoknagar
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TSN FFrdT SONMHVITAT ONGC (FTH, UNGT (O BTSIATNG W1 CSIATCAT

https://bengalinfo.com/newsdetail.php?newsid=516181
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ONGC gives Transocean $300m India contract that could keep KG2 busy into 2031 August 23, 2026

http://business-news-today.com/ongc-gives-transocean-300m-india-contract-that-could-keep-kg2-busy-into-2031/

Transocean has secured a $300 million two-year award from Oil and Natural Gas Corporation for Dhirubhai Deepwater
KG2, with priced options potentially extending the drillship's Indian deployment into 2031. Share this: Share on Facebook
(Opens in new window) Facebook Share on X (Opens in new window) X Print (Opens in new window) Print Email a link
to a friend (Opens in new window) Email Share on LinkedIn (Opens in new window) LinkedIn Share on Reddit (Opens in
new window) Reddit Share on Tumblr (Opens in new window) Tumblr Share on Pinterest (Opens in new window)
Pinterest Share on Telegram (Opens in new window) Telegram Share on Threads (Opens in new window) Threads Share
on WhatsApp (Opens in new window) WhatsApp

Transocean Ltd. (NYSE: RIG) has secured a two-year binding Letter of Award from Oil and Natural Gas Corporation
Limited for the Dhirubhai Deepwater KG2 ultra-deepwater drillship in India, adding approximately $300 million of contract
value and giving the rig a pathway to remain employed into early 2031 if all options are exercised. The programme is
expected to begin in the first quarter of 2027 and includes two additional years of priced options. The disclosed $300
million firm value includes additional services and mobilisation fees, making it inappropriate to treat the headline amount
as a pure drilling dayrate multiplied by contract days.

The award is commercially meaningful because Transocean entered August with approximately $6.7 billion of contracted
backlog, excluding a separate conditional $1 billion Equinor agreement awaiting licence-partner approvals. On that base,
the ONGC award is equivalent to roughly 4.5% of Transocean's August 5 reported firm backlog before taking account of
any other subsequent changes.

What does ONGC get from the Dhirubhai Deepwater KG2 contract?

Dhirubhai Deepwater KG2 is an ultra-deepwater drillship capable of operating in water depths of as much as 12,000 feet.
The rig entered service in 2010 and has previously worked in both India and Brazil, including a period in which it set a
world water-depth drilling record while operating for Reliance Industries Limited in Indian waters.

For Qil and Natural Gas Corporation Limited, the two-year term secures access to a high-specification floating rig at a
time when offshore operators globally have been competing for modern deepwater equipment. The binding Letter of
Award precedes the final contract documentation but establishes the principal commercial commitment and expected
first-quarter 2027 start.

How significant is the $300m award for Transocean's backlog?

Transocean reported $6.7 billion of backlog at August 5 after adding five firm fixtures worth approximately $292 million
since its previous fleet report. Those contracts included work for Deepwater Conqueror, Deepwater Proteus, Deepwater
Skyros, Transocean Norge and Transocean Equinox. The ONGC award announced two weeks later is slightly larger by
itself than that entire five-fixture incremental package.

The comparison demonstrates why a two-year programme for a single high-specification drillship can be financially
meaningful to an offshore contractor. Floating rigs carry large fixed operating and capital costs, so maintaining utilisation
over multi-year periods can be more valuable than securing short contracts at temporarily higher rates if those contracts
leave lengthy idle intervals between campaigns.

Transocean also has a conditional agreement with Equinor valued at about $1 billion for Transocean Enabler, Transocean
Encourage and Transocean Endurance. If approved by the relevant licence partners, the Equinor programme plus the
new ONGC award would represent approximately $1.3 billion of prospective or newly awarded work beyond the $6.7
billion backlog reported on August 5.

Why do the two years of priced options matter almost as much as the firm term?

The firm ONGC programme is expected to run for two years from the first quarter of 2027. Exercising both additional
years could keep Dhirubhai Deepwater KG2 working in India into early 2031, extending employment visibility across
roughly four years rather than forcing Transocean to remarket the asset after the initial programme.
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Options are not guaranteed backlog and should not be valued as firm revenue until exercised. They can nevertheless
have substantial strategic value because the customer and contractor establish an agreed commercial framework for
extending work without starting a completely new procurement process. If ONGC's drilling programme expands or wells
take longer than initially anticipated, retaining the same drillship can also reduce mobilisation and crew-transition
disruption.

What does the award reveal about India's ultra-deepwater drilling market?

India has been attempting to increase domestic oil and gas exploration as declining mature-field production leaves the
country heavily dependent on imported crude and LNG. Deepwater basins off India's east coast remain a major part of
that strategy, but the technical demands require high-specification drilling units, specialised subsea equipment and
experienced service contractors.

Transocean already has long operating history in India. Dhirubhai Deepwater KG1 recently completed work for ONGC
and has been scheduled for a Reliance Industries Limited programme after contract preparation, while KG2 now has a
new ONGC pathway from 2027. Transocean's fleet data therefore point to India becoming a sustained ultra-deepwater
market for the contractor rather than a one-off deployment destination.

How strong is Transocean's financial position as backlog grows?

Transocean reported second-quarter contract drilling revenue of $966 million, adjusted EBITDA of $312 million and free
cash flow of $212 million. Revenue efficiency was 97%, while the company posted net income of $170 million. Those
figures indicate that improving rig utilisation and higher-specification contracts are increasingly converting into cash flow,
although offshore drilling remains a capital-intensive business with substantial financing requirements.

The backlog provides visibility but does not remove execution risk. Rigs must maintain mechanical reliability, mobilisation
work must remain on schedule and customers must proceed with planned drilling campaigns. Contract extensions and
options are particularly sensitive to drilling results, commodity prices and operator capital budgets

Did the $300m ONGC award move Transocean shares?

Transocean shares rose 2.91% to $6.01 on August 20, the day the company announced the ONGC award, on trading
volume of more than 36 million shares. The stock closed at $5.995 on August 21, down 0.25% for the session but still
about 4.1% above its August 14 close of $5.76.

A single contract cannot explain all short-term price movement, particularly when crude markets and offshore-services
sentiment are also influential, but the timing indicates a constructive initial market response. The more durable valuation
question is whether Transocean can continue adding long-duration work at economic rates while converting backlog into
free cash flow.

The ONGC agreement strengthens that case because it combines a meaningful $300 million firm commitment with
options that could provide employment through early 2031. For a drillship owner, four potential years of utilisation are
often more strategically valuable than the headline contract amount suggests.
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India Tender Notice: Corrosion Inhibitor for Gas Line (Ongc), Qty: 10000

https://www.indiagovnews.com/solicitation/india-tender-notice%3A-corrosion-inhibitor-for-gas-line--ongc-%2C-qty%3A-

10000/3334488607

India, Aug. 22 -- OIL AND NATURAL GAS CORPORATION LIMITED (ONGC) has issued a tender notice titled "Corrosion
Inhibitor for Gas Line (Ongc), Qty: 10000" with the tender reference no.: GEM/2026/B/7948593.

The tender details are as follows: Corrosion Inhibitor for Gas Line (ONGC) (Q3)

The expression of interest should be received by Sept. 11.

For more information, contact OIL AND NATURAL GAS CORPORATION LIMITED (ONGC), Ministry of Petroleum and

Natural Gas|NA

Jyotish Chandra Rabha 785640, CENTRAL STORES, ONGC,

Assam Mm, nayar_r@ongc.co.in.

Disclaimer: Curated by HT Syndication.
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ONGC To Provide ¥20 Crore CSR Support For Flood-Affected Schools In Assam

https://www.nktv.in/ongc-to-provide-%E2%82%B920-crore-csr-support-for-flood-affected-schools-in-assam/
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Kakinada Government Hospital to Get Modern Cancer Treatment Facility

https://www.deccanchronicle.com/southern-states/andhra-pradesh/kakinada-government-hospital-to-get-modern-cancer-
treatment-facility-1981413

With the intervention of the Deputy Chief Minister, ONGC agreed to provide the dual-energy LINAC machine at a cost of
'36.6 crore from its CSR funds, Mr Srinivas said.

Vijayawada :The Kakinada government hospital will be developed as a modern cancer treatment centre with the
installation of a dual-energy LINAC machine at a cost of Rs 36.6 crore and a mobile cancer screening vehicle costing
'3.5 crore, Kakinada MP Tangella Uday Srinivas said on Saturday.

Srinivas said the hospital currently functioned as a cancer referral centre and would provide modern cancer treatment to
patients from Dr B.R. Ambedkar Konaseema, East Godavari, West Godavari, Anakapalli, Polavaram and other areas
after the installation of the equipment.

Srinivas said he had been making efforts for the past two years to secure a modern cancer treatment facility at the
hospital. He had discussed the issue with doctors, raised it in Parliament and explained the need for the facility to Deputy
Chief Minister K. Pawan Kalyan.

With the intervention of the Deputy Chief Minister, ONGC agreed to provide the dual-energy LINAC machine at a cost of
Rs 36.6 crore from its CSR funds, Mr Srinivas said.

He added that the Indian Red Cross had taken up construction of a modern cancer treatment building at a cost of Rs 7
crore and the work was nearing completion.

Srinivas said the government hospital, which had lacked such a facility for two decades, would soon have modern cancer
treatment services.

He thanked Prime Minister Narendra Modi, Union petroleum and natural gas minister Hardeep Singh Puri, Chief Minister
N. Chandrababu Naidu and Deputy Chief Minister Pawan Kalyan for their support to the project.
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