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ONGC's Mahanadi Basin Gas Find Marks Major Energy Milestone For Odisha, Says CM Majhi 

https://biznewsdaily.com/news/ongcs-mahanadi-basin-gas-find-marks-major-energy-milestone-for-odisha-says-cm-majhi/ 

  
Bhubaneswar, Sept. 23 (UDN): Odisha Chief Minister Mohan Charan Majhi has described ONGC's offshore natural gas 

discovery in the Mahanadi Basin as 

a landmark development that could strengthen the state's energy sector and contribute to India's push for greater 

energy self-reliance. 

Reacting to the discovery on social media, the Chief Minister said the Mahanadi, long regarded as Odisha's lifeline, is 

now poised to play a significant role in the country's energy future through resources beneath its offshore basin. 

In a post on X, Majhi said the offshore gas find represents an important step towards unlocking Odisha's energy 

potential and supporting India's goal of becoming more self-reliant in the energy sector. 

He described the discovery as a new chapter in the Mahanadi's contribution to the state, saying that the river, which 

has sustained Odisha for centuries, now holds the potential to power future growth through offshore resources. 

Discovery Made Off Konark Coast 

The natural gas discovery was made by the Oil and Natural Gas Corporation (ONGC) on September 18 at the MN-

DW18-1-H-D well (MDW-28), located about 43 kilometres off the Konark coast. 

The well forms part of Samudra Manthan, ONGC's deepwater exploration campaign launched on July 25 by Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

Boost To Offshore Exploration 

The discovery is expected to add momentum to offshore exploration efforts in the Mahanadi Basin, one of India's key 

hydrocarbon-bearing regions along the eastern coast. 

While further assessment will determine the commercial potential of the find, the development has been viewed as an 

encouraging outcome for ongoing exploration activities in Odisha's offshore waters. 
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Bhubaneswar, Sept. 23 (UDN): Odisha Chief Minister Mohan Charan Majhi has described ONGC's offshore natural gas 

discovery in the Mahanadi Basin as 

a landmark development that could strengthen the state's energy sector and contribute to India's push for greater 

energy self-reliance. 

Reacting to the discovery on social media, the Chief Minister said the Mahanadi, long regarded as Odisha's lifeline, is 

now poised to play a significant role in the country's energy future through resources beneath its offshore basin. 

CM Hails Discovery As Step Towards Energy Self-Reliance 

In a post on X, Majhi said the offshore gas find represents an important step towards unlocking Odisha's energy 

potential and supporting India's goal of becoming more self-reliant in the energy sector. 

He described the discovery as a new chapter in the Mahanadi's contribution to the state, saying that the river, which 

has sustained Odisha for centuries, now holds the potential to power future growth through offshore resources. 

Discovery Made Off Konark Coast 

The natural gas discovery was made by the Oil and Natural Gas Corporation (ONGC) on September 18 at the MN-

DW18-1-H-D well (MDW-28), located about 43 kilometres off the Konark coast. 

The well forms part of Samudra Manthan, ONGC's deepwater exploration campaign launched on July 25 by Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

Boost To Offshore Exploration 

The discovery is expected to add momentum to offshore exploration efforts in the Mahanadi Basin, one of India's key 

hydrocarbon-bearing regions along the eastern coast. 

While further assessment will determine the commercial potential of the find, the development has been viewed as an 

encouraging outcome for ongoing exploration activities in Odisha's offshore waters. 
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ONGC को ओडिशा तट के पास गहरे समुद्र में डमला गैस का भंिार 

https://cgnewsonline.com/ongc-finds-deep-sea-gas-reserves-off-odisha-coast/ 

  

?3 डिनो ंसे अचे्छ फ्लो और पे्रशर के साथ डनकल रही है गैस  सीजी नू्यज ऑनलाइन 22 डसतंबर 2026 । सरकारी तेल और गैस कंपनी ने बताया 

डक महानिी बेडसन में अडभयान के तहत खोिा गया ये उसका पहला कुआं है। 

पब्लिक सेक्टर की तेल और गैस कंपनी ONGC ने सोमवार को कहा डक उसे ओडिशा तट के पास गहरे समुद्र में प्राकृडतक गैस का भंिार 

डमला है। व्यावसाडयक रूप से व्यावहाररक पाए जाने पर इस खोज का तेजी से डवकास और िोहन डकया जा सकता है। ऑयल एंि नेचुरल गैस 

कॉरपोरेशन (ONGC) ने एक बयान में कहा डक कंपनी ने गहरे समुद्री खोज अडभयान ‘समुद्र मंथन' के तहत कोणाकक  से करीब 43 डकलोमीटर 

िूर महानिी अपतटीय बेडसन के ‘MN-DW18-1-H-D' कुएं में 18 डसतंबर को ये खोज की। 

डपछले तीन डिनो ंसे अचे्छ फ्लो और पे्रशर के साथ डनकल रही है गैस 

सरकारी तेल और गैस कंपनी ने बताया डक महानिी बेडसन में अडभयान के तहत खोिा गया ये उसका पहला कुआं है। इसे 1623 मीटर की 

लडित गहराई तक खोिा गया और 1441 से 1452 मीटर की गहराई पर गैस डमली। ओएनजीसी के अनुसार, कुएं से डपछले तीन डिनो ंसे गैस 

डनकल रही है और इसका फ्लो तथा पे्रशर उत्साहजनक बना हुआ है। हालांडक, ये खोज आगे के मूल्ांकन और व्यावसाडयक आकलन के अधीन 

है। 

तेजी से डकया जा सकता है नई खोज का मौद्रीकरण 

ऑयल एंि नेचुरल गैस कॉरपोरेशन ने कहा डक ओडिशा तट से अपेिाकृत कम िूरी होने के कारण इस खोज का तेजी से मौद्रीकरण डकया जा 

सकता है, बशते ये व्यावसाडयक रूप से व्यावहाररक साडबत हो। बयान के मुताडबक, ऐसे डवकास को पेटर ोडलयम और प्राकृडतक गैस डनयम, 

2025 के तहत मिि डमल सकती है। इस डनयम के तहत साझा बुडनयािी ढांचे के जररये िेत्र के गहरे समुद्री संसाधनो ंको उत्पािन में लाया जा 

सकता है। 

कें द्रीय मंत्री हरिीप डसंह पुरी ने इस साल 25 जुलाई को शुरू की थी कुएं की खुिाई 

पेटर ोडलयम और प्राकृडतक गैस मंत्री हरिीप डसंह पुरी ने 25 जुलाई, 2026 को इस कुएं की खुिाई शुरू की थी। ये खोज ONGC के िीपवॉटर 

एक्सप्लोरेशन प्रोग्राम और भारत के अपने हाइिर ोकाबकन ररसोसक बेस को बढाने के प्रयासो ंको मजबूत करती है। इस इलाके में हुई िूसरी खोजो ं

के साथ-साथ, ये खोज भी PNG रूल्स, 2025 के तहत साझा सुडवधाओ ंके जररए डवकास के डलए एक डवकल्प हो सकती है, डजससे िीपवॉटर 

ररसोसक का उत्पािन शुरू डकया जा सकेगा। 
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Odisha's Gas Story: From Bhubaneswar to the Deep Sea 

https://www.deccanchronicle.com/nation/current-affairs/odishas-gas-story-from-bhubaneswar-to-the-deep-sea-1989800 

  
For Odisha, the journey towards becoming an emerging oil and gas frontier began to take shape in 2015, when then 

Union petroleum minister Dharmendra Pradhan 

Bhubaneswar: Sometimes, a transformation begins quietlywith the opening of an office, the drawing of lines on a 

geological map and the belief that something valuable may lie beneath the earth. 

For Odisha, the journey towards becoming an emerging oil and gas frontier began to take shape in 2015, when then 

Union Petroleum Minister Dharmendra Pradhan inaugurated an ONGC office in Bhubaneswar. What followed was not 

an overnight discovery, but a decade-long chain of surveys, policy changes, exploration blocks, drilling and, eventually, 

gas discoveries in the deep waters off the Odisha coast. 

 

IIT-B Suicide Case: Prof Doolla Sent on Leave, Questioning Today 

Advertisement 

The first big step came in 2016, when Odisha was chosen as the starting point of the National Seismic Programme. 

Thousands of kilometres of seismic surveys were undertaken to look beneath the surface and understand the 

geological structure of the Mahanadi Basin. In Odisha alone, around 2,530 line kilometres were surveyed across nine 

districts. 

Then came the policy framework. The Hydrocarbon Exploration and Licensing Policy, introduced in 2016, opened new 

avenues for exploration and competitive bidding. In 2019, five onshore blocks were awarded to Oil India, while ONGC 

received a deepwater block that would later become the site of the Utkal and Konark discoveries. 

 

Rajasthan Civic Polls: BJP Wins Bikaner, Ajmer Deputy Mayor Posts 

The results finally emerged in January 2024. ONGC announced the Utkal discovery, followed days later by Konark. 

Their initial gas flows strengthened the case for the Mahanadi Offshore Basin as an important emerging hydrocarbon 

province. 

The story moved another step forward on July 25, 2026, when ONGC began drilling India's first deepwater appraisal 

well in the Mahanadi Offshore Basin under the Samudra Manthan Mission. The objective now is to determine whether 

the discoveries can be commercially developed. 

 

Turkey's Erdogan urges world to 'immediately' start rebuilding Gaza 

For Odisha, the significance extends beyond gas itself. Commercial success could mean new investment, jobs, 

industrial activity and government revenues, while potentially giving the state a new identity alongside its established 

strengths in coal and minerals. 

From one office in Bhubaneswar to drilling rigs in the deep sea, Odisha's hydrocarbon story is a reminder that some of 

the biggest changes begin long before the first drop of gas reaches the surface. 

  

https://www.deccanchronicle.com/nation/current-affairs/odishas-gas-story-from-bhubaneswar-to-the-deep-sea-1989800
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Gas Beneath the Mahanadi: ONGC's Deepwater Discovery Off Odisha Coast 

https://ebnw.net/news/gas-beneath-the-mahanadi-ongcs-deepwater-discovery-off-odisha-coast/ 

  
India's search for greater domestic energy resources has received a significant boost with the discovery of natural gas 

in the deep waters of the Mahanadi Offshore Basin, off the coast of Odisha. State-owned Oil and Natural Gas 

Corporation (ONGC) made the discovery at an exploratory well around 43 kilometres off Konark, marking an important 

step in the country's ongoing push to explore its offshore hydrocarbon potential. 

The discovery was announced after gas was struck on September 18, 2026, at ONGC's well MN-DW18-1-H-D, the first 

well drilled by the company in the Mahanadi Basin under the government's Samudra Manthan deepwater exploration 

initiative. 

What exactly has ONGC found? 

The well was drilled to a target depth of 1,623 metres. Gas was encountered between 1,441 and 1,452 metres, and 

ONGC reported encouraging gas flow and sustained reservoir pressure after the well was tested. The drilling operation 

began on July 25 using the Platinum Explorer, a deepwater drillship. 

The location of the discovery is particularly notable. At about 43 kilometres from the Odisha coast, the well is relatively 

close to shore compared with many deepwater discoveries. This could potentially make future development and 

transportation of the gas more manageable, if further appraisal confirms that the discovery is commercially viable. 

What is Samudra Manthan? 

The discovery comes under Samudra Manthan, the government's initiative to accelerate exploration in India's offshore 

and deepwater areas. The programme is part of the broader effort to expand domestic oil and gas production and 

reduce India's dependence on imported energy. 

The Mahanadi Basin is considered an important offshore exploration region because of its geological potential. Finding 

gas in the basin provides encouraging information for further exploration, although one successful well does not by 

itself establish the size of an entire gas field. 

A boost to India's energy ambitions 

Natural gas is used across several sectors, including electricity generation, fertiliser production, industries and 

households. Increasing domestic production could therefore contribute to India's efforts to strengthen its energy 

security and reduce exposure to international energy-price fluctuations. 

The discovery also demonstrates the growing importance of offshore exploration in India's energy strategy. As easily 

accessible onshore resources become more limited, deeper offshore areas are increasingly being explored with 

advanced drilling technology. 

However, it is important not to confuse a gas discovery with confirmed commercial production. 

ONGC has not yet disclosed the estimated reserves, recoverable volume or a commercial production timeline. Further 

appraisal, testing and economic evaluation will determine whether the discovery can support a commercially viable 

development. 

Why proximity to the coast matters 

If the discovery eventually moves into production, its location could offer an infrastructure advantage. ONGC has 

indicated that the find, along with other discoveries in the region, could potentially be developed through shared 

facilities, subject to applicable rules and commercial assessment. Such infrastructure sharing could help reduce 

development time and costs. 

For Odisha, the discovery also adds another dimension to the state's growing importance in India's eastern energy 

landscape. 

A discovery, not yet the final chapter 

https://ebnw.net/news/gas-beneath-the-mahanadi-ongcs-deepwater-discovery-off-odisha-coast/
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The Mahanadi gas find is undoubtedly an encouraging development for India's offshore exploration programme, but its 

ultimate significance will depend on what the next stages of evaluation reveal. 

For now, the key achievement is clear: ONGC has confirmed natural gas in a deepwater well off Odisha, opening 

another possibility in India's search for indigenous energy resources. 

What lies beneath the Mahanadi Basin may become clearer with further exploration and appraisal. If the discovery 

proves commercially viable, it could eventually become part of India's domestic gas supply network. For now, it 

represents an important exploration milestone and another step into the largely untapped potential of India's offshore 

energy frontier. 
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ओएनजीसी ने समुद्र में खोजा गैस का कंुआ, कोणाकक  तट से 43 डकलोमीटर है दूर 23/09/2026, 07:52 By 

EMSINDIADESK 
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%80-%E0%A4%A8%E0%A5%87-%E0%A4%B8%E0%A4%AE%E0%A5%81%E0%A4%A6%E0%A5%8D%E0%A4%B0-
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%E0%A4%95%E0%A5%8B%E0%A4%A3%E0%A4%BE%E0%A4%B0%E0%A5%8D%E0%A4%95-%E0%A4%A4%E0%A4%9F-

%E0%A4%B8%E0%A5%87-43-

%E0%A4%95%E0%A4%BF%E0%A4%B2%E0%A5%8B%E0%A4%AE%E0%A5%80%E0%A4%9F%E0%A4%B0-

%E0%A4%B9%E0%A5%88-%E0%A4%A6%E0%A5%82%E0%A4%B0-6ab3692e7e4f52a70fd0c544 

  

नई डिल्ली,(ईएमएस)। ऑयल एंि नेचुरल गैस कॉपोरेशन डलडमटेि (ओएनजीसी) ने 18 डसतंबर को समंिर में गैस का बडा भंिार ढंूढ डनकाला 

है। ओएनजीसी ने एमएन-िीिबू्ल्य18-1-एच-टी कुएं की खोज 

ओडिशा के कोणाकक  तट से करीब 43 डकलोमीटर िूर 1,441 मीटर से 1,452 मीटर की गहराई में की है। ओएनजीसी ने यह जानकारी िेते हुए 

बताया डक उसने एक कुएं में यह खोज की है। इस कुएं की खुिाई 1,623 मीटर की तय गहराई तक की गई थी। यह राष्ट्र ीय अपतटीय खोज 

डमशन के तहत महानिी बेडसन में डमली पहली बडी सफलता है, जो यह साडबत करता है डक भारत के पूवी अपतटीय िेत्रो ंमें अभी भी ऊजाक के 

ऐसे डवशाल भंिार मौजूि हैं, डजनकी खोज अभी तक नही ंकी जा सकी है। 

मीडिया ररपोटक के मुताडबक ओएनजीसी ने बताया डक कुएं की खुिाई के वक्त 1,441 मीटर और 1,452 मीटर की गहराई के बीच गैस डमली है। 

कुआं कोणाकक  के तट से करीब 43 डकमी िूर ब्लित है। अगर आगे की जांच और मूल्ांकन में यह खोज व्यावसाडयक रूप से फायिेमंि साडबत 

होती है, तो इस ब्लिडत से जल्द कमाई शुरू करने में मिि डमल सकती है, जैसा डक पहले ही बताया जा चुका है डक कुआं तट के करीब है 

इसडलए गैस को पाइपलाइन और ऑनशोर प्रोसेडसंग प्लांट तक लाना आसान होगा और इसमें खचक भी कम आएगा। 

ओएनजीसी ने कहा डक इस कुएं से अचे्छ फ्लो और ररजवाकयर पे्रशर के साथ गैस डनकल रही है। इस इलाके में हुई िूसरी खोजो ंके साथ-साथ यह 

खोज भी पीएनजी रूल्स, 2025 के तहत साझा सुडवधाओ ंके जररए डवकास के डलए एक डवकल्प हो सकती है, डजससे िीपवॉटर ररसोसक का 

उत्पािन शुरू हो सकेगा। ओएनजीसी इन सभी अलग-अलग गैस के कुओ ंको एक ही नेटवकक  से जोडकर उनका संचालन कर सकेगी। यह गैस 

की खोज ऐसे समय में हुई है जब सरकार घरेलू स्तर पर खोज और उत्पािन को बढाना चाहती है, खासकर ऑफशोर और िीपवॉटर इलाको ं

में। सरकार ने जुलाई में 84,000 करोड रुपए की समुद्र मंथन पहल शुरू की थी ताडक डिर डलंग की लागत और खोज से जुडे जोब्लखमो ंको कम 

करके भारत के ऑफशोर इलाको ंमें खोज को बढावा डिया जा सके। 

डसराज/ईएमएस 23 डसतम्बर 2026 
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ONGC's Mahanadi Basin Gas Find Marks Major Energy Milestone For Odisha, Says CM Majhi 

https://globalbiznewsroom.com/news/ongcs-mahanadi-basin-gas-find-marks-major-energy-milestone-for-odisha-says-cm-

majhi 

  
Bhubaneswar, Sept. 23 (UDN): Odisha Chief Minister Mohan Charan Majhi has described ONGC's offshore natural gas 

discovery in the Mahanadi Basin as 

a landmark development that could strengthen the state's energy sector and contribute to India's push for greater 

energy self-reliance. 

Reacting to the discovery on social media, the Chief Minister said the Mahanadi, long regarded as Odisha's lifeline, is 

now poised to play a significant role in the country's energy future through resources beneath its offshore basin. 

In a post on X, Majhi said the offshore gas find represents an important step towards unlocking Odisha's energy 

potential and supporting India's goal of becoming more self-reliant in the energy sector. 

He described the discovery as a new chapter in the Mahanadi's contribution to the state, saying that the river, which 

has sustained Odisha for centuries, now holds the potential to power future growth through offshore resources. 

Discovery Made Off Konark Coast 

The natural gas discovery was made by the Oil and Natural Gas Corporation (ONGC) on September 18 at the MN-

DW18-1-H-D well (MDW-28), located about 43 kilometres off the Konark coast. 

The well forms part of Samudra Manthan, ONGC's deepwater exploration campaign launched on July 25 by Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

Boost To Offshore Exploration 

The discovery is expected to add momentum to offshore exploration efforts in the Mahanadi Basin, one of India's key 

hydrocarbon-bearing regions along the eastern coast. 

While further assessment will determine the commercial potential of the find, the development has been viewed as an 

encouraging outcome for ongoing exploration activities in Odisha's offshore waters. 
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Oil India's premium over ONGC looks stretched as mid-cap bias drives outperformance: Kotak 

https://www.msn.com/en-in/money/economy/oil-india-s-premium-over-ongc-looks-stretched-as-mid-cap-bias-drives-

outperformance-kotak/ar-AA2cQ9IZ 

  
Lovisha Darad  ONGC's sharp underperformance against Oil India over the past three months is becoming difficult to 

explain on fundamentals alone, with Kotak Institutional Equities pointing to the market's strong preference for mid-caps 

as a key reason behind the widening gap. While Oil India has a better near-term earnings outlook, analysts argued that 

ONGC offers a stronger long-term production and cash-flow profile, yet trades at less than half Oil India's forward P/E.  

ONGC has sharply lagged Oil India  ONGC has underperformed Oil India by 15 percentage points since end-February 

2026 and by 14 percentage points since end-June, Kotak said.  The divergence is notable because both companies 

operate under broadly similar conditions. They face the same royalty framework, sell crude at similar import-parity-

linked prices and receive similar administered/NWG-linked prices for gas.  Both companies also benefited from the 

sharp rise in global crude and gas prices during the West Asia conflict.  Despite this, ONGC shares have fallen 16 

percent since the start of the West Asia war, even as crude prices have risen 77 percent over the same period, Kotak 

noted.  Oil India has near-term earnings edge  Kotak expects Oil India to have a better near-term earnings outlook, 

largely because of stronger expected growth in crude oil volumes in FY2027.  However, the brokerage said the 

expected earnings growth for both companies is primarily being driven by higher oil and gas prices.  Over the longer 

term, Kotak sees ONGC with a stronger production and earnings outlook, helped by its higher reserve-to-production 

ratio for both oil and gas.  ONGC also has higher net realisations for both oil and gas, better return ratios and a 

stronger historical track record of converting earnings into cash. Kotak expects the company to maintain this stronger 

cash conversion through FY2026-29.  Oil India trades at a steep premium to ONGC  The valuation gap between the 

two companies has widened considerably. Oil India trades at 7.7 times one-year forward P/E, compared with 3.4 times 

for ONGC, excluding investments and the value of subsidiaries, Kotak said. On an EV/EBITDA basis, Oil India trades at 

around 6 times, against 2.7 times for ONGC.  According to Kotak, this premium appears to suggest that the market 

expects Oil India to deliver more durable earnings and cash flows, while assuming that ONGC could face pressure on 

medium-term earnings and that its reserve base has limited value.  Kotak disagrees with this view, arguing that 

ONGC's longer-term production potential, returns and cash generation do not support such a wide valuation gap.  Mid-

cap preference may be behind Oil India's outperformance  Kotak believes the sharp divergence between the two stocks 

could partly reflect the broader market's strong preference for mid-caps over large-caps.  Mid-caps have outperformed 

large-caps over the past three months, while mid-cap mutual funds have continued to see elevated fund mobilisation. 

Large-cap funds, in contrast, have seen relatively low inflows during the period.  The brokerage also noted that the 

weighted-average NAV of mid-cap funds finally crossed its September 2024 peak in May 2026.  This, Kotak believes, 

could be an important factor behind Oil India's sharp outperformance over ONGC, rather than a fundamental 

deterioration in ONGC's long-term prospects. 
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ONGC Discovers Gas in Mahanadi Offshore Basin: Key Corporate Updates 

https://mumbainews.com/news/ongc-discovers-gas-in-mahanadi-offshore-basin-key-corporate-updates-da5f95 

  
Oil and Natural Gas Corporation (ONGC) announced a successful gas strike at its MN-DW18-1-H-D well in the 

Mahanadi Offshore Basin on September 18, 2026. 

This discovery, part of the Samudra Manthan initiative, was made at a depth of 1,623 meters, with gas found between 

1,441 and 1,452 meters. The announcement comes amidst a positive trend in Indian stock indices, with the Nifty 50 

and BSE Sensex both closing higher. Other companies, including Lloyds Metals and Energy and Canara Bank, are 

also making headlines with significant corporate developments. 

Sahil Sharma 

Sep 23, 2026 

This article was curated with AI assistance and published by the MBN News Desk 

Key Takeaways 

 

ONGC discovers gas in Mahanadi Offshore Basin 

Stock indices Nifty 50 and BSE Sensex close higher 

Lloyds Metals invests 190 crore for expansion 

On September 18, 2026, the Oil and Natural Gas Corporation (ONGC) made a significant gas discovery at its 

deepwater well MN-DW18-1-H-D in the Mahanadi Offshore Basin, located off the coast of Odisha. This find is part of 

the Samudra Manthan initiative, aimed at enhancing India's hydrocarbon exploration efforts. The well was drilled to a 

depth of 1,623 meters, with the gas strike occurring between 1,441 and 1,452 meters. This discovery not only boosts 

ONGC's portfolio but also underscores the potential of the Mahanadi Basin as a critical area for future energy 

resources. 

The announcement of this gas find comes at a time when Indian benchmark indices are experiencing upward 

momentum. The Nifty 50 index closed at 23,414.30, up 67.90 points or 0.29%, while the BSE Sensex ended the day at 

74,858.99, gaining 564.03 points or 0.76%. Analysts suggest that a sustained move above the 23,600 mark could 

further solidify this recovery trend in the stock market. Investors will be keenly watching ONGC and other companies 

involved in significant corporate announcements. 

Lloyds Metals and Energy's Expansion  The company has approved an investment of 190 crore to boost its Direct 

Reduced Iron (DRI) plant capacities in Maharashtra, expected to complete within a year. 

Canara Bank's Rating Upgrade  Moody's Ratings assigned a Senior Unsecured (P) rating of Baa3 to the bank, 

reflecting its stable outlook. 

Suryoday Small Finance Bank's Fundraising  The bank plans to raise up to 200 crore through the issuance of non-

convertible debentures. 

In addition to ONGC, several other companies are making headlines with their recent corporate activities. Pine Labs is 

reportedly looking to sell approximately 4.3% of its shares, valued at up to 892.5 crore, while Symbiotec Pharmalab 

reported a decline in profit for Q1 FY27, despite an increase in revenue. The company attributed the profit drop to new 

business expenses, which are anticipated to yield returns in the upcoming months. 

Furthermore, Dixon Technologies announced the establishment of a subsidiary, Adivistar Electronics India Private 

Limited, as part of its growth strategy. Meanwhile, Knowledge Marine & Engineering Works received an upgraded 

credit rating outlook from CARE Ratings, reflecting the company's improving financial health. These developments 

indicate a dynamic corporate landscape as companies adapt and seek growth opportunities in a competitive market. 
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ಒಡಿಶಾ ಕರಾವಳಿಯ ಆಳ ಸಮುದ್ರ ದ್ಲಿ್ಲ  ಗ್ಯಾ ಸ್ ಪತೆ್ತ : ಒಎನ್‌ಜಿಸಿ (ONGC) ಸಂಸೆ್ಥ ಗೆ ಬೃಹತ್ ಯಶಸ್ಸು  

https://navayuganews.com/ongc-strikes-gas-mahanadi-deepwater-basin-odisha/ 

  

ಭುವನೇಶವ ರ್ : ಒಡಿಶಾದ್ ಜಿೇವನಾಡಿಯಾಗಿರುವ ಮಹಾನದಿ ಜಲಾನಯನ ಪರ ದೇಶದ್ ಆಳ ಸಮುದ್ರ ದ್ಲಿ್ಲ  ತ್ತೈಲ ಮತೆ್ತ  ನೈಸಗಿಿಕ 

ಅನಿಲ ನಿಗಮ (ONGC) ಭಾರಿ ಪರ ಮಾಣದ್ ನೈಸಗಿಿಕ ಅನಿಲ (ಗ್ಯಾ ಸ್) ನಿಕ್ಷ ೇಪವನ್ನು  ಪತೆ್ತಹಚ್ಚು ವಲಿ್ಲ  ಯಶಸಿವ ಯಾಗಿದ. ಭಾರತದ್ 

ಇಂಧನ ಭದ್ರ ತ್ತಯ ದೃಷಿ್ಟ ಯಂದ್ ಇದಂದು ಮಹತವ ದ್ ಮೈಲ್ಲಗಲಿಾಗಿದ. 

ಕ್ೇಂದ್ರ  ಸರ್ಕಿರದ್ ‘ಸಮುದ್ರ  ಮಂಥನ' ಯೇಜನಯಡಿ ಒಂಗಿಸಿ (ONGC) ಸಂಸೆ್ಥಯು ಕ್ೈಗಂಡಿದ್ದ  ಮೊದ್ಲ ಆಳ ಸಮುದ್ರ ದ್ 

ಬಾವಿ (Deepwater Well) ಕೊರೆಯುವ ರ್ಕಯಿದಿಂದ್ ಈ ಉತೆ್ತೇಜಕ ಫಲ್ಲತಂಶ ಹೊರಬಂದಿದ. ಇದು ಭಾರತದ್ ಆಳ ಸಮುದ್ರ ದ್ 

ಇಂಧನ ಅನವ ೇಷಣೆಯ ಪಯಣದ್ಲಿ್ಲ  ಅತಾ ಂತ ನಿರ್ಣಿಯಕ ಹೆಜೆ್ಜಯಾಗಿದುದ , ಕರಾವಳಿ ತೇರದ್ ಇಂಧನ ಸಂಪನ್ಮೂ ಲಗಳ ಬಳಕ್ಗೆ 

ಹೊಸ ಹಾದಿಗಳನ್ನು  ಮುಕೆಗಳಿಸಿದ. 

ಒಡಿಶಾದ್ ಸಂಸಕ ೃತಕ ಮತೆ್ತ  ನೈಸಗಿಿಕ ಪರಂಪರೆಯಂದಿಗೆ ಬೆಸ್ಥದುಕೊಂಡಿರುವ ಮಹಾನದಿ, ಇದಿೇಗ ದೇಶದ್ ಇಂಧನ 

ಮಹತವ ರ್ಕಂಕ್ಷ ಯ ಹೊಸ ಕ್ೇಂದ್ರ ಬಂದುವಾಗಿ ಹೊರಹೊಮ್ಮೂ ದ. ಪರ ಧಾನಮಂತರ  ನರೆೇಂದ್ರ  ಮೊೇದಿ ಅವರ ದೂರದ್ರ್ಶಿತವ ದ್ 

ನಾಯಕತವ ದ್ಲಿ್ಲ , ಭಾರತವು ತನು  ಇಂಧನ ಅನವ ೇಷರ್ಣ ಗಡಿಗಳನ್ನು  ವಿಸೆರಿಸ್ಸತೆದುದ , ‘ಆತೂ ನಿಭಿರ ಭಾರತ'ದ್ ಬುನಾದಿಯನ್ನು  

ಭದ್ರ ಪಡಿಸ್ಸತೆದ. ಶತಮಾನಗಳಿಂದ್ ಒಡಿಶಾವನ್ನು  ಪೇಷ್ಟಸಿದ್ ಜಲಮೂಲಗಳಿಂದ್ ಇದಿೇಗ ದೇಶದ್ ಭವಿಷಾ ದ್ ಇಂಧನ 

ಅಗತಾ ವನ್ನು  ಪೂರೆೈಸ್ಸವ ಹೊಸ ಅಧಾಾ ಯ ಆರಂಭವಾಗಿದ ಎಂದು ಅಧಿರ್ಕರಿಗಳು ಹಷಿ ವಾ ಕೆಪಡಿಸಿದ್ದದ ರೆ. 
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Huge treasure of gas found in the sea of Odisha! Will LPG cylinders and CNG become cheaper now? 

https://tezzbuzz.com/huge-treasure-of-gas-found-in-the-sea-of-odisha-will-lpg-cylinders-and-cng-become-cheaper-now/ 

  
A very good news related to the energy security of the country and the pockets of the general public has come to light. 

India's largest government oil and gas company 'Oil and Natural Gas Corporation' or ONGC has found a new and huge 

reserve of natural gas in the deep waters of the Mahanadi Basin near the Odisha coast. 

After this spectacular success achieved under the 'Samudra Manthan' campaign of the Central Government, now only 

one question is arising in the mind of every common man that whether this new discovery will reduce the prices of LPG 

gas cylinders and CNG used in vehicles in India? Let us understand in very simple language what effect this new gas 

storage is going to have on your kitchen and budget. 

Will the prices of LPG and CNG really be cheaper? 

To know the correct answer to this question, we have to understand the entire mathematics of India's gas import 

dependence. At present, India imports half of its requirement i.e. more than 50 percent of LPG and natural gas from 

abroad. When domestic production of natural gas within our own country's land and sea increases rapidly, we will have 

to import less expensive gas from other countries. 

For importing gas from foreign countries through ships, one has to pay huge transportation charges and taxes. But with 

this new reserve found near the coast of Odisha, the supply of gas within the country will become much easier, which 

will reduce the cost of logistics and transportation to a great extent. As soon as commercial gas production starts from 

this particular well (MDW-28), the total supply of natural gas in the country will increase. With the increase in supply 

and the implementation of the government's new cluster development model, there will be a huge reduction in the cost 

of production, whose direct and major benefit can be seen in the future in the form of relief in the prices of LPG 

cylinders, piped natural gas (PNG) coming to homes and CNG for vehicles. 

How was this huge gas reserve discovered? 

Let us tell you that this historic discovery has been made during the deep water exploration drive of ONGC. The 

country's Union Petroleum Minister Hardeep Singh Puri himself formally inaugurated the drilling of MDW-28 well of 

Mahanadi Basin. After this, when the scientists completed detailed investigation and data analysis and tested the well 

on September 18, a strong flow of natural gas started automatically with tremendous pressure. 

Experts say that a shared infrastructure will be created by connecting other small and big gas reserves around this new 

discovery. The cost of extracting gas in this way will be much lower and the fuel can be delivered to the market very 

quickly. 

What is the big relief for the common man? 

However, it will take some time for this gas to be extracted from the deep waters of the sea, transported to the 

refineries and then after being processed, reach your home in the form of a cylinder. But there is no doubt that this 

discovery is going to prove to be a huge and revolutionary step towards making India completely self-reliant in the 

energy sector and curbing the ever increasing prices of LPG and CNG in the future. 
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New Delhi/Bhubaneswar: Oil and Natural Gas Corp (ONGC) has struck gas in a deepwater well off the eastern coast, 

with the discovery's proximity to 

Read potentially allowing faster development if appraisal confirms commercial viability, the state-run explorer said. 

ONGC made the discovery September 18 at the MN-DW18- 1-H-D well in the Mahanadi Offshore Basin, about 43 km 

off Konark, as part of its Samudra Manthan deepwater exploration campaign, the company said in a statement. 

The well, the first drilled by ONGC in the Mahanadi Basin under the campaign, encountered gas at a depth of 1,441-

1,452 metres after being drilled to a target depth of 1,623 metres. The well has been flowing gas for the past three 

days, with encouraging flow and reservoir pressure, ONGC said Monday. 

The discovery is subject to further appraisal and commercial evaluation, the company said. Its relatively short distance 

from the Read coast could support early monetisation if the discovery proves commercially viable, while the fi nd and 

other discoveries in the area could potentially be developed using shared facilities, ONGC said. 

Such development could be enabled under the Petroleum and Natural Gas Rules, 2025, allowing deepwater resources 

in the area to be brought into production through shared infrastructure. The discovery adds to ONGC's push to expand 

exploration in India's deepwater basins as the country seeks to increase domestic hydrocarbon production and reduce 

reliance on imports. 

The well was spudded July 25 using drillship Platinum Explorer. The discovery comes as ONGC expands its focus on 

frontier offshore acreage, where successful deepwater finds can require significant investment in appraisal and 

infrastructure before commercial production begins. 

For the Mahanadi Basin discovery, the next steps will include further appraisal of the reservoir, assessment of 

recoverable resources and a commercial evaluation before any development decision is taken. 

Orissa POST  Read's No.1 English Daily 
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ONGC strikes gas in Mahanadi deepwater well 

https://www.thehansindia.com/news/national/ongc-strikes-gas-in-mahanadi-deepwater-well-

1124695?utm_source=home&utm_medium=justIn 

  
The ONGC made the discovery on September 18 at the MN-DW18-1-H-D well in the Mahanadi Offshore Basin, about 

43 km off Konark, as part of its Samudra Manthan deepwater exploration campaign, the company said in a statement. 
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Deep beneath Odisha's waters, ONGC finds gas: How Mission Samudra Manthan's latest discovery 

could open a new chapter for India's energy hunt 

https://timesofindia.indiatimes.com/city/bhubaneswar/deep-beneath-odishas-waters-ongc-finds-gas-how-mission-samudra-

manthans-latest-discovery-could-open-a-new-chapter-for-indias-energy-hunt/articleshow/134433251.cms 

  
ONGC's deepwater well has been flowing gas for the past three days. BHUBANESWAR: Oil and Natural Gas Corp 

(ONGC) has struck gas in a deepwater well off India's eastern coast. 

The state-run explorer said the discovery's proximity to Odisha could allow faster development if appraisal confirms 

commercial viability. The find came on September 18 at the MN-DW18-1-H-D well in the Mahanadi Offshore Basin, 

roughly 43 km off Konark, as part of ONGC's Samudra Manthan deepwater exploration campaign. It's the first well 

drilled by ONGC in the Mahanadi Basin under this campaign. G as flowing for 3 days straight The well hit gas at a 

depth of 1,4411,452 metres, after being drilled down to a target depth of 1,623 metres. It has been flowing gas for the 

past three days, with ONGC reporting "encouraging flow and reservoir pressure." That said, the company was careful 

to flag that the discovery is still subject to further appraisal and commercial evaluation  it's early days yet. ONGC 

cautioned that the gas discovery remains subject to further appraisal and commercial evaluation. 

Location can be a game-changer Here's where things get interesting. The well's short distance from the Odisha coast 

could support early monetisation if it proves commercially viable. ONGC also pointed out that this find, along with other 

discoveries in the area, could potentially be developed using shared facilities  cutting costs and speeding up timelines. 

This kind of shared-infrastructure development could be enabled under the Petroleum and Natural Gas Rules, 2025, 

which allow deepwater resources in the region to be brought into production through common facilities. Part of a bigger 

deepwater push The discovery fits into ONGC's broader strategy to expand exploration in India's deepwater basins, as 

the country works to ramp up domestic hydrocarbon production and cut its dependence on imports. It also comes at a 

time when ONGC is widening its focus to frontier offshore acreage  territory where a successful find often demands 

heavy investment in appraisal and infrastructure before any commercial production can begin. What happens next The 

well was spudded on July 25 using the drillship Platinum Explorer. From here, ONGC's roadmap includes: Further 

appraisal of the reservoir 

Assessment of recoverable resources 

A full commercial evaluation Only after these steps will a development decision be made. (With agency inputs) 

Stay updated with the latest Bhubaneswar news. Download the TOI App. 
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https://businessnewsbyte.com/news/ongcs-mahanadi-basin-gas-find-marks-major-energy-milestone-for-odisha-says-cm-

majhi/ 

  
Bhubaneswar, Sept. 23 (UDN): Odisha Chief Minister Mohan Charan Majhi has described ONGC's offshore natural gas 

discovery in the Mahanadi Basin as 

a landmark development that could strengthen the state's energy sector and contribute to India's push for greater 

energy self-reliance. 

Reacting to the discovery on social media, the Chief Minister said the Mahanadi, long regarded as Odisha's lifeline, is 

now poised to play a significant role in the country's energy future through resources beneath its offshore basin. 

CM Hails Discovery As Step Towards Energy Self-Reliance 

In a post on X, Majhi said the offshore gas find represents an important step towards unlocking Odisha's energy 

potential and supporting India's goal of becoming more self-reliant in the energy sector. 

He described the discovery as a new chapter in the Mahanadi's contribution to the state, saying that the river, which 

has sustained Odisha for centuries, now holds the potential to power future growth through offshore resources. 

Discovery Made Off Konark Coast 

The natural gas discovery was made by the Oil and Natural Gas Corporation (ONGC) on September 18 at the MN-

DW18-1-H-D well (MDW-28), located about 43 kilometres off the Konark coast. 

The well forms part of Samudra Manthan, ONGC's deepwater exploration campaign launched on July 25 by Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

Boost To Offshore Exploration 

The discovery is expected to add momentum to offshore exploration efforts in the Mahanadi Basin, one of India's key 

hydrocarbon-bearing regions along the eastern coast. 

While further assessment will determine the commercial potential of the find, the development has been viewed as an 

encouraging outcome for ongoing exploration activities in Odisha's offshore waters. 
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Bhubaneswar, Sept. 23 (UDN): Odisha Chief Minister Mohan Charan Majhi has described ONGC's offshore natural gas 

discovery in the Mahanadi Basin as a landmark development that could strengthen the state's energy sector and 

contribute to India's push for greater energy self-reliance. 

In a post on X, Majhi said the offshore gas find represents an important step towards unlocking Odisha's energy 

potential and supporting India's goal of becoming more self-reliant in the energy sector. 

He described the discovery as a new chapter in the Mahanadi's contribution to the state, saying that the river, which 

has sustained Odisha for centuries, now holds the potential to power future growth through offshore resources. 

Discovery Made Off Konark Coast 

The natural gas discovery was made by the Oil and Natural Gas Corporation (ONGC) on September 18 at the MN-

DW18-1-H-D well (MDW-28), located about 43 kilometres off the Konark coast. 

The well forms part of Samudra Manthan, ONGC's deepwater exploration campaign launched on July 25 by Union 

Minister for Petroleum and Natural Gas Hardeep Singh Puri. 

Boost To Offshore Exploration 

The discovery is expected to add momentum to offshore exploration efforts in the Mahanadi Basin, one of India's key 

hydrocarbon-bearing regions along the eastern coast. 

While further assessment will determine the commercial potential of the find, the development has been viewed as an 

encouraging outcome for ongoing exploration activities in Odisha's offshore waters. 
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