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Headline Fuel price hike may trigger near-term market correction; Emkay sees ₹10/litre petrol and diesel 

rise in first round 
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Fuel price hike may trigger near-term market correction; Emkay sees ₹10/litre petrol and diesel rise 

in first round 

https://www.fortuneindia.com/markets/fuel-price-hike-may-trigger-near-term-market-correction-emkay-sees-10litre-petrol-

and-diesel-rise-in-first-round/134271 

  
The brokerage said that the Nifty 50 has already rallied about 11% from its April 2 lows, leaving little room for valuation 

comfort. 

As crude prices continue to hover near $100 per barrel and geopolitical tensions in the Middle East remain unresolved, 

the Indian equity market is likely to face a bumpy road ahead. According to domestic brokerage Emkay Global, petrol 

and diesel prices in India could see an initial hike of 10 per litre after the ongoing state elections, a move that may trigger 

short-term volatility in domestic equities. 

We expect a 10/litre hike in the first round. While this does not fully neutralise the under-recoveries of OMCs, the inflation 

shock from a larger hike poses too many macro risks to be seriously considered, Emkay said in a report. The brokerage 

added that if crude prices do not normalise in the medium term, further rounds of hikes could follow along similar lines. 

Emkay noted that the Nifty 50 has already rallied about 11% from its April 2 lows, largely pricing in easing geopolitical 

tensions. However, this optimism may be running ahead of fundamentals. With the index now trading close to its long-

term average valuation of around 19x one-year forward earnings, the cushion from cheap valuations has largely 

disappeared. In such a scenario, any negative trigger, such as a fuel price hike, could spark a short-term correction. 

The Nifty 50 has rallied 10.9% from the lows of April 2, 2026, factoring in the ceasefire but overlooking the stickiness in 

energy prices. This has eroded valuation comfortthe index now trades at an FY27E P/E of 19.5x, with little discount to its 

long-term average, the report noted. 

While the brokerage remains constructive on earnings recovery for FY27 and FY28, it expects Q1 FY27 to be soft. We 

believe the rally could pause in the near term, with potential downside if the Strait of Hormuz impasse is not resolved in 

the next 710 days and fuel price hikes materialise, it said. 

A key uncertainty remains the situation in the Middle East. Although a ceasefire has held for the past two weeks, a 

broader agreement to reopen the Strait of Hormuz is still pending. This has kept global crude prices elevated at around 

$100 per barrel, with India's crude basket occasionally trading even higher. Elevated oil prices continue to strain India's 

macroeconomic stability, given its heavy reliance on imports. 

Potential fuel price hike 

Emkay believes the government may need to raise retail fuel prices to ease the burden on oil marketing companies 

(OMCs), which are currently facing significant under-recoveries. At prevailing crude prices, these losses are estimated 

at 18-20 per litre for petrol and diesel. The brokerage expects a 10 per litre hike in the first round, enough to partially 

bridge the gap without triggering a sharp inflation spike. 

However, if crude prices remain elevated for a prolonged period, further rounds of price hikes may follow. Emkay 

estimates that if oil sustains above $100 per barrel over the next few quarters, total fuel price increases could reach 18-

20 per litre over the next three to six months. 

Emkay estimates that a 10 per litre increase could push inflation higher by around 75 basis points, including second-

order effects such as increased transportation and input costs. This could weigh on consumption and impact sectors 

such as automobiles, cement, and related ancillaries, which are sensitive to fuel prices. 

FPIs likely to hit pause 

https://www.fortuneindia.com/markets/fuel-price-hike-may-trigger-near-term-market-correction-emkay-sees-10litre-petrol-and-diesel-rise-in-first-round/134271
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On the flows front, foreign portfolio investors (FPIs) are likely to adopt a wait-and-watch approach, the brokerage said. 

After heavy selling in recent months, a pause in outflows is possible if macro conditions stabilise. However, a meaningful 

revival in inflows appears unlikely in the near term, given India's premium valuations relative to global peers. 

We believe FPIs will pause their heavy selling for the remainder of 2026, but a sustained wave of inflows is unlikely until 

valuations moderate, the report noted. 

The brokerage added that the gap between domestic institutional investors (DIIs) and foreign institutional investors (FIIs) 

holdings in BSE 500 companies widened by 90 basis points to 154 basis points, driven by $14.2 billion of FPI selling in 

Q4 FY26. FPIs reduced exposure to financials and technology, while reallocating capital towards materials, industrials, 

and healthcare sectors. 

Despite near-term risks, Emkay remains constructive on the medium-term outlook, particularly on earnings growth for 

FY27 and FY28. However, it expects the current market rally to pause, with potential downside risks if crude prices remain 

elevated and fuel price hikes materialise. 

(DISCLAIMER: The views and opinions expressed by investment experts on fortuneindia.com are either their own or of 

their organisations, but not necessarily that of fortuneindia.com and its editorial team. Readers are advised to consult 

certified experts before taking investment decisions.) 

Frequently Asked Questions 

What is the expected fuel price hike in India? 

Emkay Global predicts an initial 10 per litre hike for petrol and diesel in India after state elections, aiming to partially offset 

oil marketing companies' under-recoveries. 

Why are fuel prices expected to increase in India? 

Fuel prices are expected to rise due to crude oil hovering near $100 per barrel and unresolved geopolitical tensions, 

leading to significant under-recoveries for oil marketing companies. 

How might a fuel price hike impact the Indian equity market? 

A fuel price hike may trigger a near-term market correction and short-term volatility in domestic equities, as the Nifty 50's 

valuation comfort has largely disappeared. 

The FAQs are AI-generated, and Fortune India is not responsible for its content or any associated copyright issues. 
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Oil and Natural Gas Corporation Limited Receives Stop Production Order for Mori Field Well 

https://www.investywise.com/oil-and-natural-gas-corporation-limited-stop-production-order-received/ 

  
ONGC has received a Stop Production Order from the Andhra Pradesh Pollution Control Board regarding its Mori#05 

well. 

The directive follows environmental violations stemming from an uncontrolled blowout event on January 5, 2026 , during 

a workover operation by a third-party contractor. The company maintains that the well is currently closed and does not 

consider the impact of this order significant given the scale of its overall operations. 

Incident Overview 

On April 24, 2026 , ONGC received an official order from the Andhra Pradesh Pollution Control Board mandating a halt 

to operations at the Mori#05 well located in the Dr. B.R. Ambedkar Konaseema District . This regulatory action follows 

an incident involving a well blowout and subsequent fire that occurred on January 5, 2026 . The facility, which had been 

handed over to a third-party operator for production enhancement in 2025, has been the subject of scrutiny regarding 

compliance with environmental safety standards. 

Well Status and Environmental Compliance 

The Mori#05 well, originally drilled in March 1994 , had remained inactive since April 2009 . Following the blowout incident 

in early 2026, the company successfully capped the well on January 10, 2026 , with the assistance of its internal crisis 

management team. The well has remained closed since that date. 

Operational Impact 

The regulatory authority cited the lack of necessary operational consents and concerns regarding potential environmental 

damage as the primary reasons for the Stop Production Order . Despite the issuance of this directive, management has 

stated that the impact on the company's broader financial and operational health is not considered significant. ONGC is 

currently in the process of reviewing the order in detail to determine the necessary course of action. 
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Oil and Natural Gas Corporation Limited Board Approves Key Leadership Appointment and Strategic 

JVC Formation 

https://www.investywise.com/ongc-executive-appointment-and-new-joint-venture/ 

  
ONGC has announced a major leadership update and the launch of a new joint venture to optimize petrochemical 

operations. 

The Board of Directors has appointed Shri Yogish Nayak S. as the new Chief Financial Officer, effective May 1, 2026 . 

Additionally, the company is spearheading a strategic joint venture with MRPL and OPaL to integrate petrochemical 

marketing, while committing 79.48 crore in equity toward the Duliajan Feeder Line Project 

New Leadership Appointed 

Effective May 1, 2026 Shri Yogish Nayak S. will assume the role of Chief Financial Officer for ONGC. Bringing over 30 

years of extensive experience in corporate finance, Shri Nayak has a distinguished track record in the oil and gas sector. 

His previous experience includes serving as the CFO of MRPL and overseeing critical financial integration tasks, including 

the merger of subsidiary company OMPL and the implementation of SAP systems. 

Strategic Petrochemical Joint Venture 

ONGC has received board approval to form an Integrated Petrochemicals Marketing & Trading JVC in partnership with 

its subsidiaries, MRPL and OPaL . The shareholding structure is set at respectively, with ONGC contributing 25 crore 

toward the equity share capital. 

This initiative aims to streamline marketing operations, reduce overall costs, and boost revenues through improved pricing 

and logistical efficiencies. By focusing on grade optimization and expanding into third-party sales, the JVC is designed 

to address the nation's import dependency in specific petrochemical segments. 

Investment in Gas Infrastructure 

The company continues to strengthen India's gas infrastructure through support for the Duliajan Feeder Line Project 

under the North East Gas Grid. The board has sanctioned an equity investment of up to 79.48 crore and provided 

corporate guarantee support of up to 185.45 crore to Indradhanush Gas Grid Limited (IGGL) . This project is a crucial 

component of the regional gas pipeline network, aligning with directives from the Ministry of Petroleum and Natural Gas. 
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ONGC Board Announces Key Leadership Change and Strategic Petrochemical Joint Venture 

https://www.investywise.com/oil-and-natural-gas-corporation-limited-leadership-change-and-strategic-expansion/ 

  
Oil and Natural Gas Corporation (ONGC) has appointed Shri Yogish Nayak S. as the new Chief Financial Officer, effective 

May 1, 2026 . In addition 

to this leadership transition, the board has approved the formation of an Integrated Petrochemicals Marketing & Trading 

Joint Venture with OPaL and MRPL, alongside a significant equity and guarantee commitment for the Duliajan Feeder 

Line project , aimed at bolstering India's energy infrastructure. 

Appointment of New Chief Financial Officer 

The Board of Directors has officially approved the appointment of Shri Yogish Nayak S. as the company's new Chief 

Financial Officer (CFO). A seasoned Chartered Accountant with over 30 years of professional experience in the oil 

industry, Shri Nayak brings deep expertise in corporate finance and strategic planning. He will assume his new role on 

May 1, 2026 , bringing extensive knowledge from his previous leadership tenures at Mangalore Refinery and 

Petrochemicals Ltd. (MRPL). 

Strategic Petrochemicals Marketing Venture 

ONGC is set to enhance its market synergy by forming a new Joint Venture Company (JVC) alongside its subsidiaries, 

MRPL and OPaL. The shareholding structure for this initiative is established at a 50:25:25 ratio among ONGC, MRPL, 

and OPaL respectively. ONGC will contribute 25 crore as initial equity share capital. This JVC is designed to optimize 

petrochemical marketing, reduce logistics costs, and improve revenue through better pricing mechanisms and grade 

optimization, while also addressing import dependencies through new third-party sales opportunities. 

Investment in Energy Infrastructure 

To support the nation's energy grid, the board has authorized a capital commitment for the Duliajan Feeder Line project 

, which is a key component of the North East Gas Grid. The approval includes an equity investment of up to 79.48 crore 

and corporate guarantee support of up to 185.45 crore for the Indradhanush Gas Grid Limited (IGGL). This investment 

underscores ONGC's commitment to expanding critical gas infrastructure across the country in line with government 

directives. 
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Today's News » United Drilling Tools Limited Secures ₹50.4 Million Order from ONGC for Integral 

Blade Stabilizer Supply 

http://www.indianoilandgas.com/viewnews.php?id=64389 

  
April 25, 2026: United Drilling Tools Limited announced securing a 50,355,686.80 order from Oil and Natural Gas 

Corporation Limited (ONGC) for supplying Integral Blade Stabilizer equipment including accessories. 

The domestic commercial order has a 4-5 month execution timeline and was disclosed under SEBI Regulation 30 

compliance requirements. The company confirmed this represents an arm's length transaction with no related party 

involvement or promoter interests in the awarding entity. 
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Today's News » ONGC, MOL deepen maritime logistics tie as ethane shipping JVs move forward 

http://www.indianoilandgas.com/viewnews.php?id=64388 

  
April 25, 2026: Oil and Natural Gas Corporation (ONGC) said in a post on X that the company and Mitsui OSK Lines 

(MOL), Japan, advanced their strategic dialogue on maritime logistics during a meeting between MOL Chairman Takeshi 

Hashimoto and ONGC Chairman Arun Kumar Singh at ONGC headquarters in New Delhi. The post said the leaders 

were steering the future of energy across global waters and were exploring new avenues to strengthen cooperation in 

energy transportation. 

ONGC said the two sides reviewed progress on Bharat Ethane One IFSC Ltd and Bharat Ethane Two IFSC Ltd, the joint 

ventures formed earlier this year with MOL. In January, ONGC had acquired 50 percent shareholding in each company 

through private placement, making it a 50:50 joint venture partner with MOL in both entities. Each JV will own one Very 

Large Ethane Carrier, or VLEC, for transporting ethane for ONGC Petro additions Ltd. (OPaL), a subsidiary of ONGC. 
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US-Iran war to fuel petrol, diesel prices. How can stock market investors make money from it? 

https://www.msn.com/en-in/money/markets/us-iran-war-to-fuel-petrol-diesel-prices-how-can-stock-market-investors-make-

money-from-it/ar-AA21GjRA 

  
Asit Manohar  US-Iran war: Despite a rise in international crude oil prices , petrol and diesel prices have not risen in India. 

However, the market is estimating a rise in fuel prices in India once the important state assembly polls, especially in West 

Bengal and Assam, are over. However, this delay comes at a cost. Oil marketing companies have been operating under 

margin pressure, as they have not fully passed on higher crude costs. If international crude oil prices remain elevated, 

the Government of India (GoI) may increase petrol and diesel prices after these state assembly elections. For a market 

investor who always discounts an event well before it occurs, upstream refiners tend to benefit as their realisations 

improve with rising oil prices. Are petrol and diesel prices set to rise due to the US-Iran war? Speaking on the possibility 

of petrol and diesel price rise in India due to the US-Iran war, Abhinav Tiwari, Research Analyst at Bonanza, said, On the 

domestic front, fuel pricing remains closely linked to political timing. While a broader national election cycle may be 

behind, key state elections, particularly in West Bengal and Assam, are still pending. Historically, governments have 

avoided fuel price hikes ahead of elections due to their direct impact on consumer sentiment. This suggests that despite 

rising crude prices, immediate pass-through to retail fuel prices could remain limited in the near term. Opportunity for 

stock market investors Dhaval Popat, Analyst  Energy at Choice International, said, If the US-Iran war extends into the 

summer season, stronger jet fuel demand and broader distillate tightness in Europe could lift cracks globally, including in 

Asia, driving robust year-on-year EBITDA growth for pure-play refiners. We therefore prefer pure-play refiners in the 

current market. Analysing the expected petrol and diesel price rise from an investor perspective, Dhaval Popat said the 

opportunity lies less in retail fuel and more in refining margins. The disruption is tightening global supplies of diesel and 

jet fuel, supporting stronger product cracks. This creates a favourable setup for complex pure-play refiners in India, with 

elevated realisations more than offsetting the impact of government-led discounts for OMCs. Stocks to buy amid petrol 

and diesel price hike buzz On how stock market investors can make money amid buzz for the petrol and diesel price rise, 

Gaurav Udani, Founder of Thincredblu Securities, said, When oil prices go up, upstream oil producers like ONGC and 

Oil India usually do better because they can get more money for their oil. Companies that refine and sell things, like 

Reliance Industries, can see an increase in their margins; however, that depends on how much they make from refining. 

Gaurav Udani said that aviation (IndiGo, SpiceJet), paints (Asian Paints, Berger Paints), and chemicals are under 

pressure due to rising input costs, which could hurt their margins. US-Iran war: Money-making strategy Unveiling the 

stock market strategy amid the US-Iran war, Gaurav Udani of Thincredblu Securities advised investors to follow the sector 

rotation trick, saying, If crude oil price stays high, stocks linked to energy may do better than those linked to consumption. 

Traders can also look at short-term chances in oil-sensitive stocks based on how prices move. Petrol, diesel price in 

Delhi Prices of regular petrol and diesel have largely remained unchanged since March 2024. In the national capital, 

petrol is priced at  94.77 per litre by state-run oil marketing companies, while diesel is sold at  87.67 per litre. Private 

refiners and oil marketing companiesNayara and Shell, which operate around 8,500 of the above 1 lakh petrol pumps in 

the country have already raised fuel prices. Other retailers have so far not raised the prices of regular petrol and diesel. 

State-run OMCs have increased the prices of premium diesel and petrol, which account for 4% of total fuel sales, as well 

as the rate of industrial diesel, which is purchased in bulk by industries and the agriculture sector. Disclaimer: This story 

is for educational purposes only. The views and recommendations above are those of individual analysts or broking 

companies, not Mint. We advise investors to check with certified experts before making any investment decisions. 
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US-Iran war to fuel petrol, diesel prices. How can stock market investors make money from it? 

https://www.livemint.com/market/stock-market-news/us-iran-war-news-to-fuel-petrol-diesel-prices-how-can-market-

investors-make-money-from-it-11777084466718.html 

  
US-Iran war: According to experts, when oil prices go up, upstream oil producers like ONGC and Oil India usually do 

better 

US-Iran war: Despite a rise in international crude oil prices petrol and diesel prices have not risen in India. However, the 

market is estimating a rise in fuel prices in India once the important state assembly polls, especially in West Bengal and 

Assam, are over. 

However, this delay comes at a cost. Oil marketing companies have been operating under margin pressure, as they have 

not fully passed on higher crude costs. If international crude oil prices remain elevated, the Government of India (GoI) 

may increase petrol and diesel prices after these state assembly elections. For a market investor who always discounts 

an event well before it occurs, upstream refiners tend to benefit as their realisations improve with rising oil prices. 

Are petrol and diesel prices set to rise due to the US-Iran war?  Speaking on the possibility of petrol and diesel price rise 

in India due to the US-Iran war, Abhinav Tiwari, Research Analyst at Bonanza, said, On the domestic front, fuel pricing 

remains closely linked to political timing. While a broader national election cycle may be behind, key state elections, 

particularly in West Bengal and Assam, are still pending. Historically, governments have avoided fuel price hikes ahead 

of elections due to their direct impact on consumer sentiment. This suggests that despite rising crude prices, immediate 

pass-through to retail fuel prices could remain limited in the near term. 

Opportunity for stock market investors  Dhaval Popat, Analyst  Energy at Choice International, said, If the US-Iran war 

extends into the summer season, stronger jet fuel demand and broader distillate tightness in Europe could lift cracks 

globally, including in Asia, driving robust year-on-year EBITDA growth for pure-play refiners. We therefore prefer pure-

play refiners in the current market. 

Analysing the expected petrol and diesel price rise from an investor perspective, Dhaval Popat said the opportunity lies 

less in retail fuel and more in refining margins. The disruption is tightening global supplies of diesel and jet fuel, supporting 

stronger product cracks. This creates a favourable setup for complex pure-play refiners in India, with elevated realisations 

more than offsetting the impact of government-led discounts for OMCs. 

Stocks to buy amid petrol and diesel price hike buzz  On how stock market investors can make money amid buzz for the 

petrol and diesel price rise, Gaurav Udani, Founder of Thincredblu Securities, said, When oil prices go up, upstream oil 

producers like ONGC and Oil India usually do better because they can get more money for their oil. Companies that 

refine and sell things, like Reliance Industries, can see an increase in their margins; however, that depends on how much 

they make from refining. 

Gaurav Udani said that aviation (IndiGo, SpiceJet), paints (Asian Paints, Berger Paints), and chemicals are under 

pressure because input costs are rising, which can hurt their margins. 

US-Iran war: Money-making strategy  Unveiling the stock market strategy amid the US-Iran war, Gaurav Udani of 

Thincredblu Securities advised investors to follow the sector rotation trick, saying, If crude oil price stays high, stocks 

linked to energy may do better than those linked to consumption. Traders can also look at short-term chances in oil-

sensitive stocks based on how prices move. 

Petrol, diesel price in Delhi  Prices of regular petrol and diesel have largely remained unchanged since March 2024. In 

the national capital, petrol is priced at  94.77 per litre by state-run oil marketing companies, while diesel is sold at  87.67 

per litre. 

Private refiners and oil marketing companiesNayara and Shell, which operate around 8,500 of the above 1 lakh petrol 

pumps in the country have already raised fuel prices. Other retailers have so far not raised the prices of regular petrol 

and diesel. 

https://www.livemint.com/market/stock-market-news/us-iran-war-news-to-fuel-petrol-diesel-prices-how-can-market-investors-make-money-from-it-11777084466718.html
https://www.livemint.com/market/stock-market-news/us-iran-war-news-to-fuel-petrol-diesel-prices-how-can-market-investors-make-money-from-it-11777084466718.html
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State-run OMCs have increased the prices of premium diesel and petrol, which account for 4% of total fuel sales, as well 

as the rate of industrial diesel, which is purchased in bulk by industries and the agriculture sector. 

Disclaimer: This story is for educational purposes only. The views and recommendations above are those of individual 

analysts or broking companies, not Mint. We advise investors to check with certified experts before making any 

investment decisions. 
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Energy sector stocks today, April 24: MRPL up 2.68%, BPCL down 1.84%, HPCL falls 1.34% 

https://obnews.co/Index/flowNewsDetail/id/14890613.html?val=d2d45abb4fa67f3fb36eb30d5594be04 

  
India's energy sector is trading largely in the red on April 24, 2026, with the S&P BSE Energy Index down 0.36% at 

11,584.74. 

The broader market is also under pressure  the S&P BSE Sensex has shed 1.06% to 76,841.11, while the Nifty 50 is off 

1.05% at 23,920.20. 

Most upstream and downstream names are trading lower. IOC, BPCL, HPCL, and Petronet LNG are all in negative 

territory, while MRPL and OIL India stand out as gainers. 

City gas distributors and pipeline companies are mixed, with GAIL nearly flat and Mahanagar Gas posting a modest gain, 

while Gujarat Gas and GUJ. State Petronet are seeing selling pressure. 

Among lubricant and specialty names, Castrol India and Gulf Oil Lubricants are marginally lower. Bharat Coking Coal is 

down about 1.3%. Linde India is one of the stronger performers in the energy space today, up 1.66% on BSE. 

Renewable names are holding up relatively better than conventional energy peers. Suzlon Energy and INOX Green 

Energy are both fractionally lower but well within the day's broader market drawdown. 

The top gainers in the energy space as of mid-morning are MRPL (+2.68% BSE), OIL India (+2.16% BSE), Linde India 

(+1.66% BSE), and Mahanagar Gas (+1.24% BSE). Chennai Petroleum is also modestly positive at +0.71%. 

The steepest declines are in Gujarat Gas (2.11%), Veedol Corporation (1.82%), BPCL (1.84%), and K.P. Energy (2.52%). 

ONGC is unchanged on both exchanges. 

This article is a factual snapshot of intraday prices reported on BSE and NSE on April 24, 2026. BSE data is as of 10:44 

AM IST; NSE data is as of 10:49 AM IST. This is not investment advice. Prices are subject to change throughout the 

trading session. 
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India's energy sector is trading largely in the red on April 24, 2026, with the S&P BSE Energy Index down 0.36% at 

11,584.74. The broader market is also under pressure  the S&P BSE Sensex has shed 1.06% to 76,841.11, while the 

Nifty 50 is off 1.05% at 23,920.20. 

Oil, gas and refinery stocks 

Most upstream and downstream names are trading lower. IOC, BPCL, HPCL, and Petronet LNG are all in negative 

territory, while MRPL and OIL India stand out as gainers. 

Gas distribution and pipeline stocks 

City gas distributors and pipeline companies are mixed, with GAIL nearly flat and Mahanagar Gas posting a modest gain, 

while Gujarat Gas and GUJ. State Petronet are seeing selling pressure. 

Among lubricant and specialty names, Castrol India and Gulf Oil Lubricants are marginally lower. Bharat Coking Coal is 

down about 1.3%. Linde India is one of the stronger performers in the energy space today, up 1.66% on BSE. 

Renewable names are holding up relatively better than conventional energy peers. Suzlon Energy and INOX Green 

Energy are both fractionally lower but well within the day's broader market drawdown. 

The top gainers in the energy space as of mid-morning are MRPL (+2.68% BSE), OIL India (+2.16% BSE), Linde India 

(+1.66% BSE), and Mahanagar Gas (+1.24% BSE). Chennai Petroleum is also modestly positive at +0.71%. 

The steepest declines are in Gujarat Gas (2.11%), Veedol Corporation (1.82%), BPCL (1.84%), and K.P. Energy (2.52%). 

ONGC is unchanged on both exchanges. 

This article is a factual snapshot of intraday prices reported on BSE and NSE on April 24, 2026. BSE data is as of 10:44 

AM IST; NSE data is as of 10:49 AM IST. This is not investment advice. Prices are subject to change throughout the 

trading session. 
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Oil & Natural Gas Corpn Ltd  ONGC  Key development at ONGC 

Oil and Natural Gas Corporation (ONGC) has approved a senior finance leadership change, naming Shri Yogish Nayak 

S. as its new Chief Financial Officer (CFO) effective May 1, 2026. The decision was cleared by the company's Board of 

Directors. 

Alongside the appointment, the board also approved two strategic steps linked to downstream and infrastructure priorities. 

These include the formation of an Integrated Petrochemicals Marketing & Trading Joint Venture with OPaL and 

Mangalore Refinery and Petrochemicals Ltd. (MRPL), and an equity and guarantee commitment for the Duliajan Feeder 

Line project. 

The set of announcements brings together governance, portfolio coordination, and project support decisions in a single 

board update, and will be tracked by investors for execution clarity. 

Appointment: Shri Yogish Nayak S. to take charge as CFO 

ONGC said Shri Yogish Nayak S. will assume charge as Chief Financial Officer from May 1, 2026. He is a Chartered 

Accountant and has over 30 years of professional experience in the oil industry. 

The company highlighted his background in corporate finance and strategic planning. ONGC also referenced his earlier 

leadership tenures at MRPL, positioning the appointment as one that adds experience across the broader oil and 

petrochemicals value chain. 

The CFO role is central to capital allocation, financial controls, and balance sheet planning for a large upstream operator, 

especially when the company is simultaneously supporting infrastructure projects and evaluating collaboration structures. 

Board approvals beyond the CFO change 

In the same board context, ONGC approved the formation of an Integrated Petrochemicals Marketing & Trading Joint 

Venture with OPaL and MRPL. The announcement does not provide financial terms or timelines, but it signals a formal 

structure to coordinate marketing and trading activities in petrochemicals. 

ONGC also said the board approved a significant equity and guarantee commitment for the Duliajan Feeder Line project. 

The company framed the Duliajan Feeder Line as part of efforts to strengthen India's energy infrastructure. 

Both decisions sit alongside the leadership update, suggesting the company is aligning management responsibilities with 

multi-part execution across finance, partnerships, and project support. 

What ONGC says about its position in India's oil and gas sector 

ONGC described itself as India's largest crude oil and natural gas company, contributing around 71 per cent to Indian 

domestic production. It specialises in the exploration and production of crude oil and natural gas. 

The company's disclosures in the provided information also place it in the Oil Refining/Marketing industry classification, 

while its core description remains upstream-focused. 

This mix of upstream dominance and board-approved downstream-linked coordination through the petrochemicals JV 

provides context for why finance leadership and partnership governance can matter at the same time. 

Recent senior management changes mentioned 

The provided information also references earlier appointments. ONGC appointed Shri Vinod Seshan as Government 

Nominee Director effective March 9, 2026, for three years. 
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It also noted that Shri Vikram Saxena was assigned additional charge of Director (Strategy & Corporate Affairs), effective 

March 1, 2026. 

Separately, the company information states Shri Vivek Chandrakant Tongaonkar has been Director Finance and CFO 

since July 2, 2024. The new CFO appointment of Shri Yogish Nayak S. is effective May 1, 2026, as per the board 

approval. 

Stock identifiers and snapshot 

ONGC is listed on BSE and NSE under the following identifiers: BSE: 500312 and NSE: ONGC. 

The provided market snippet includes a price reference of 285 with a 0.96% move on March 30, without further context 

on the trading session, period, or the reference exchange. 

Summary table: appointments and board decisions 

Company details provided 

ONGC's registered address is Plot No. 5A-5B, Nelson Mandela Road, Deendayal Urja Bhawan, New Delhi, Delhi 110070. 

The listed contact numbers include 011-26754073 and 011-26754085, with fax 011-26129081. 

The company email is secretariat@ongc.co.in and the website is https://ongcindia.com . The registrars listed are Alankit 

Assignment Ltd., 4E/2, Jhandewalan Extension, New Delhi - 110055, Delhi. 

ONGC is described as a public sector group entity and is headquartered in New Delhi. 

Why the combined update matters 

Leadership changes at the CFO level typically coincide with renewed focus on financial governance, especially when 

boards are approving joint venture structures and project-related commitments. In this case, ONGC's board actions span 

a petrochemicals marketing and trading JV and support for the Duliajan Feeder Line project. 

At the same time, the company's stated role as a leading domestic producer provides context for why infrastructure 

projects and downstream coordination can be strategically linked to ensuring reliability and monetisation across the chain. 

Conclusion 

ONGC's board has cleared Shri Yogish Nayak S. as CFO from May 1, 2026, while also approving an Integrated 

Petrochemicals Marketing & Trading JV with OPaL and MRPL and support for the Duliajan Feeder Line project. Investors 

will watch for subsequent disclosures on the JV structure, project milestones, and any additional leadership or 

implementation updates tied to these decisions. 

 

 

 

 

 

 

 

 

 

 

 

 


