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Headline Oil India, ONGC diverge on crude output; IOCL, BPCL, RIL lift refining utilisation while HPCL 
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Oil India, ONGC diverge on crude output; IOCL, BPCL, RIL lift refining utilisation while HPCL slips 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/oil-india-ongc-diverge-on-crude-output-iocl-bpcl-ril-lift-

refining-utilisation-while-hpcl-slips/133496905 

  
Reliance Industries significantly scaled up operations across its Jamnagar complex, driving total capacity utilisation to 

111 per cent from 93 per cent in the previous month. 

The rebound in operational throughput was anchored by state refiners Indian Oil Corporation Ltd (IOCL) and Bharat 

Petroleum Corporation Ltd (BPCL), alongside private refiner Reliance Industries Ltd (RIL). India's oil and gas sector 

witnessed contrasting operational trends in July 2026, marked by a divergence in upstream crude production and a broad-

based recovery in refining runs across primary downstream players. 

According to a sector update by JM Financial, overall domestic crude oil output (including condensate) held largely steady 

month-on-month at 2.3 million metric tonnes (mmt), but performance remained uneven across state-run exploration 

majors. 

Advt 

Oil India Ltd continued its robust production momentum, registering a 2.8 per cent sequential growth and a 17.5 per cent 

year-on-year surge in crude output from its nominated fields. In contrast, upstream peer Oil and Natural Gas Corporation 

( ONGC ) saw subdued performance, with crude production from its nominated assets slipping 1.1 per cent month-on-

month and 3.4 per cent year-on-year to 1.39 mmt. 

On the downstream front, India's refining throughput staged a sequential recovery, processing 5.6 million barrels per day 

(mmbpd) to operate at 107 per cent capacity utilisation in July 2026, compared to 100 per cent in June. 

The rebound in operational throughput was anchored by state refiners Indian Oil Corporation Ltd (IOCL) and Bharat 

Petroleum Corporation Ltd ( BPCL ), alongside private refiner Reliance Industries Ltd (RIL). 

JM Financial data highlights that BPCL lifted its total refinery utilisation to 122 per cent in July from 116 per cent in June, 

supported by higher runs at its Mumbai and Kochi facilities. 

Reliance Industries significantly scaled up operations across its Jamnagar complex, driving total capacity utilisation to 

111 per cent from 93 per cent in the previous month. 

IOCL maintained steady throughput at 105 per cent capacity utilisation. Bucking the positive trend, Hindustan Petroleum 

Corporation Ltd ( HPCL ) recorded an operational slip, with its overall refining utilisation dropping to 90 per cent in July 

from 93 per cent in June. 

Advt The pickup in refining activity coincided with a recovery in crude intake, as India's crude imports rose 13.3 per cent 

year-on-year and 5.7 per cent sequentially to 5.1 mmbpd (21.4 mmt) in July. Home 

News 

Oil & Gas 

Oil India, ONGC diverge on crude output; IOCL, BPCL, RIL lift refining utilisation while HPCL slips 
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https://www.ndtvprofit.com/markets/indias-energy-security-push-goes-beyond-oil-reserves-as-government-expands-oil-

and-gas-plans-11954526?pfrom=home-business_topstories 

  
The government is widening its energy security strategy through new oil reserves, domestic production, gas infrastructure 

and exploration measures, Citi said. 

India is widening its energy security strategy beyond emergency measures, with policy changes spanning strategic oil 

reserves, domestic gas production, exploration and pipeline infrastructure. 

The approach could increase capital spending by state-run oil companies, particularly ONGC, while supporting India's 

push to raise domestic production and reduce import dependence. 

The government is also examining a third strategic petroleum reserve, alongside the existing 45-day oil stock. Citi said 

India's cumulative LPG under-recoveries had crossed Rs590 billion as of July 2026, making inventory policy a key monitor 

for oil marketing companies. 

ONGC has been directed to develop a 1.75 million tonne strategic oil reserve, with an estimated cost of Rs150 billion, 

Citi said. The government has also expanded deepwater exploration support and approved the Samudra Manthan 

scheme, which provides incentives for exploration and production. 

In natural gas, the government has set targets for new LNG capacity, approved coal gasification incentives and introduced 

measures to accelerate city gas projects. 

Citi said the policy package now goes beyond crisis response, describing it as a "multi-pronged energy security agenda" 

spanning strategic oil reserves, import substitution, domestic production, gas adoption and upstream exploration. 

The brokerage said ONGC could see higher incremental capital deployment, while IOC, BPCL and GAIL could benefit 

from gas infrastructure and pipeline expansion. 

Essential Business Intelligence, Sharp Market Insights, Practical Personal Finance Advice, Daily Fuel Gold and Silver 

Prices and Latest Stories  On NDTV Profit. 
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New Delhi: Oil and Natural Gas Corp ( ONGC ) plans to invest about $200 million to revive production at its San Cristobal 

oilfield in Venezuela, which 

has fallen to nearly a tenth of its peak output over the years due to US sanctions and poor management of the field by 

Venezuelan state oil company PDVSA , people familiar with the matter said. 

ONGC's overseas arm ONGC Videsh (OVL) has secured a US licence to operate the field and is close to finalising an 

investment plan with PDVSA, they said. PDVSA owns a 60% participating interest in San Cristobal, while ONGC holds 

the remaining 40%. Under the plan, ONGC will also fund PDVSA's share of the investment and recover the money from 

the field's future output, they said. The total planned investment of $200 million includes PDVSA's share and is planned 

to be made over the next 12 months or so, they said. San Cristobal is currently producing 4,000-5,000 barrels per day. 

ONGC aims to substantially raise output, with the ultimate goal of restoring production to its previous peak of 45,000-

50,000 barrels per day, they said. 

 

"OVL has been granted specific license by the US Office of Foreign Assets Control (OFAC), enabling continued 

operations, investments, and marketing of production from its Venezuelan assets," ONGC said in its latest annual report. 
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https://www.psuconnect.in/psu-news/centre-reviews-progress-on-samudra-manthan-offshore-exploration-scheme-worth-

84-084-crore 

  
A high-level meeting reviewed progress on the Samudra Manthan National Offshore Exploration Scheme and action 

points from recent brainstorming sessions to strengthen India's energy sector. 

A high-level meeting was held with senior officials of the Ministry of Petroleum and Natural Gas and leaders of energy 

PSUs to review the progress of key decisions taken in recent brainstorming sessions aimed at strengthening India's 

energy sector. 

The meeting reviewed the action taken on decisions from the 11th Brainstorming Session held in Gurugram and the 12th 

Brainstorming Session held in Duliajan, Assam. 

Focus on Samudra Manthan Scheme 

A major point of discussion was the implementation of Samudra Manthan , the National Offshore Exploration Scheme, 

which has an outlay of 84,084 crore through FY 2030-31. The scheme aims to harness India's offshore energy potential. 

A year-wise roadmap is being finalised to accelerate drilling, seismic surveys and rig deployment across key basins, 

including: 

KG Basin 

Mahanadi Basin 

Andaman Basin 

Cauvery Basin 

These activities will be driven by energy Maharatna companies ONGC Limited and Oil India Limited 

To address the shortage of drillship capacity, an ONGC-led joint venture is being set up. The JV will focus on shared 

investment and long-term chartering of drillships, removing a key infrastructure bottleneck in offshore exploration. 

Other Key Updates 

The Duliajan Feeder Line and the National Gas Grid link of Numaligarh Refinery Limited are helping unlock stranded gas 

reserves in the Northeast. 

Work is also underway on feedstock mapping and cooperative clusters to strengthen Compressed Biogas (CBG) 

aggregation and improve market access. 

The discussions reaffirmed the government's focus on enhancing domestic energy production and reducing import 

dependence through coordinated efforts of the Ministry and energy PSUs. 

Source: Official update on the high-level energy sector review meeting. 

  

https://www.psuconnect.in/psu-news/centre-reviews-progress-on-samudra-manthan-offshore-exploration-scheme-worth-84-084-crore
https://www.psuconnect.in/psu-news/centre-reviews-progress-on-samudra-manthan-offshore-exploration-scheme-worth-84-084-crore


 

Page 28 of 34. 

Headline Samudra Manthan scheme: Govt prepares year-wise drilling, rig deployment roadmap 

Publication Press Reader Edition Online Coverage 

Published Date 26 Aug 2026 
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https://www.pressreader.com/india/businessline-kolkata-9wvy/20260826/281621017186560 
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https://kannada.economictimes.com/market/share-market/sensex-up-287-points-nifty-reclaims-24300-mark-check-top-

gainer-and-losers/articleshow/133509027.cms 

  

Stock Market Highlights : ಭಾರತದ ಷೇರು ಮಾರುಕಟಿೆಯು ಮಿಂಗಳವಾರ ಉತತ ಮ ಚೇತರಿಕೆಗೆ ಸಾಕಿ್ಷಯಾಗಿದ್ದು , ಸೆನೆ್ಸ ಕೆ್ಸ  ಹಾಗೂ 

ನಿಫಿ್ಟ 50 ಸೂಚ್ಯ ಿಂಕಗಳೆರಡು ಸಹ 25 ಆಗಸಿ್ಟ  2026ರಿಂದ್ದ ಜಿಗಿದಿವ. ಕಚ್ಚಾ  ತೈಲ ಬೆಲೆ ಇಳಿಕೆ ಹಾಗೂ ಜಾಗತಿಕ ಪಾಸಿಟಿವ್ 

ಸೂಚ್ನ್ಸಗಳು ಮಾರುಕಟಿೆ  ಮೇಲೆ ಪ್ರ ಭಾವ ಬೇರಿದ್ದು , ಹಲವು ಪ್ರ ಮುಖ ವಲಯದ ಷೇರುಗಳ ಜಿಗಿತಕೆೆ  ಕಾರಣವಾಗಿದೆ. 

ದೆೇಶೇಯ ಷೇರು ಮಾರುಕಟಿೆ ಯಲಿ್ಲ  ಮಿಂಗಳವಾರ ಸಾಕಷಿ್ಟ  ಏರಿಳಿತದ ಬಳಿಕ ಸೆಷನ್‌ ಕೊನ್ಸಯ ಒಿಂದ್ದ ಗಿಂಟೆಯಲಿ್ಲ  ಕಿಂಡುಬಿಂದ 

ಖರಿೇದಿ ಪ್ರಿಣಾಮ ಸೂಚ್ಯ ಿಂಕಗಳು ಆಗಸಿ್ಟ  25, 2026ರಿಂದ್ದ ಗಿರ ೇನ್‌ ಮಾಕ್ಸ್‌್‌ನಲಿ್ಲ  ಮುಕಾತ ಯಗಿಂಡಿವ. ನಿಫಿ್ಟ  ಸೂಚ್ಯ ಿಂಕವು 

24,300ರ ಮಾಕ್ಸ್‌್‌ನಲಿ್ಲ  ಕೊನ್ಸಗಿಂಡಿದ್ದು , ಫಾಮಾ್‌, ಮೇಡಿಯಾ ಮತ್ತತ  ಪಿಎಸ್ಟ್‌ಯು ಬ್ಯ ಿಂಕ್ಷಿಂಗ್‌ ಷೇರುಗಳು ಏರಿಕೆಗಿಂಡಿವ. 

ಜಾಗತಿಕ ಮಶ್ರ  ಸೂಚ್ನ್ಸಯಿಂದಾಗಿ ಬೆಳಿಗೆೆ  ಆರಿಂಭಿಕ ವಹಿವಾಟಿನಲಿ್ಲ  ಕೆಳಮಟಿ್ ದಲಿ್ಲ  ತರೆದ ಸೂಚ್ಯ ಿಂಕಗಳು ನಿಂತರದಲಿ್ಲ  ಉತತ ಮ 

ಏರಿಕೆಗೆ ಸಾಕಿ್ಷಯಾಗಿದ್ದು , ಇಿಂಟ್ರರ ಡೇ ಕನಿಷಠ  24,115.45 ಮಾಕ್ಸ್‌್‌ನಿಿಂದ ಚೇರಿಕೆ ಕಿಂಡಿದ್ದು , ಕೊನ್ಸಯಲಿ್ಲ  ನಿಫಿ್ಟ  24,300 

ಮಾಕ್ಸ್‌್‌ನಲಿ್ಲ  ಮುಚ್ಚಾ ದೆ. 

ಸೆನೆ್ಸ ಕೆ್ಸ  ಮುಕಾತ ಯದ ವೇಳೆಗೆ 286.98 ಪಾಯಿಂಟೆ್  ಅಥವಾ 0.37% ರಷಿ್ಟ  ಹೆಚ್ಚಾ ಗಿ 77,656.09ರ ಹಿಂತದಲಿ್ಲ  ಕೊನ್ಸಗಿಂಡಿತ್ತ. 

ನಿಫಿ್ಟ 50 ಸೂಚ್ಯ ಿಂಕವು 115.50 ಪಾಯಿಂಟೆ್  ಅಥವಾ 0.48 ಪ್ಸೆ್‌ಿಂಟ್್‌ ಜಿಗಿದ್ದ 24,334.55ರ ಮಾಕ್ಸ್‌್‌ನಲಿ್ಲ  ಮುಚ್ಚಾ ದೆ. 

ಸೂಚ್ಯ ಿಂಕಗಳು ಮಶ್ರ  ಪ್ರ ದಶ್್‌ನ ನಿೇಡಿದ್ದು , ನಿಫಿ್ಟ  ಮಡ್‌ಕಾಯ ಪ್ ಸೂಚ್ಯ ಿಂಕವು 0.5 ಪ್ಸೆ್‌ಿಂಟ್್‌ ಹೆಚ್ಚಾ ಗಿದೆ. ಸಾಾ ಲ್‌ಕಾಯ ಪ್ 

ಸೂಚ್ಯ ಿಂಕವು ಅಲಪ  ಇಳಿಕೆ ಕಿಂಡಿದೆ. 

ನಿಫಿ್ಟ  ಟ್ರಪ್್‌ ಗೆೇನರ್ ಮತ್ತತ  ಲೂಸಸ್ಟ್‌ ಅದಾನಿ ಎಿಂಟ್ರ್್‌ಪರ ೈಸಸ್ಟ, ಇಿಂಟ್ರ್್‌ಗಿೇಬ್ ಏವಿಯೇಷನ್‌, ಮಾಯ ಕೆ್ಸ  ಹೆಲತ ್‌ಕೆೇರ್್‌, 

ಅಪೊಲೊ ಹಾಸಿಪ ಟ್ಲೆ್‌, ಅದಾನಿ ಪೊೇಟೆ್್‌ ಟ್ರಪ್ ಗೆೇನರ್್‌ಗಳಾಗಿವ. ಇದೆೇ ವೇಳೆಯಲಿ್ಲ  ಸಿಪಿಾ , ಎಚ್‌ಡಿಎಫ್‌ಸಿ ಲೆೈಫ್‌, ಹಿಿಂಡಾಲೆೊ  

ಇಿಂಡಸಿಿ ರೇಸ್ಟ್‌, ಒಎನ್‌ಜಿಸಿ ಹಾಗೂ ಕೊೇಲ ಇಿಂಡಿಯಾ ಟ್ರಪ್ ಲೂಸರ್್‌ಗಳಾಗಿವ. 

140 ಸಿಾ ಕ್ಸ್‌ಗಳು 52 ವಾರಗಳ ಗರಿಷಠ  ಮಟಿ್ ಕೆೆ  ಜಿಗಿತ ಪೇಟಿಎಿಂ, ಬಜಾಜ್ ಆಟೇ, ಎಯು ಸಾಾ ಲ್‌ ಫೈನಾನೆ  ಬ್ಯ ಮಕ್ಸ, Ipca ಲ್ಯಯ ಬೆ್್‌, 

ಪಿವಿಆರ್ ಐನಾಕೆ್ಸ್‌, ಸಿೇಮನೆ್‌, ಎಚ್‌ಎಫ್‌ಸಿಎಲ್‌, ಆತಿ್‌ ಇಿಂಡಸಿಿ ರೇಸ್ಟ್‌, ವಲೆ ಪ ನ್‌ ಕಾಪ್್‌್‌ 52 ವಾರಗಳ ಗರಿಷಠ  ಮಟಿ್ ವನುು  

ತಲುಪಿವ. 

ಫಡರಲ ಬ್ಯ ಿಂಕ್ಸ್‌, ಜನ ಸಾಾ ಲ್‌ ಫೈನಾನೆ  ಬ್ಯ ಿಂಕ್ಸ ಶೇಕಡಾ 2ರಷಿ್ಟ  ಇಳಿಕೆಯಾಗಿದೆ. ಹಿಿಂದೂಸಾತ ನ ಕಾಪ್ರ್ ಷೇರು ಶೇಕಡಾ 

7ರಷಿ್ಟ  ತಗೆಿದ್ದು , ಕೆೇಿಂದರ  ಸಕಾ್‌ರ ಆಫರ್ ಫಾರ್ ಸೆೇಲ ಮೂಲಕ ಶೇಕಡಾ 6ರಷಿ್ಟ  ಪಾಲು ಮಾರಾಟ್ ಮಾಡಲು ಮುಿಂದಾಗಿದೆ. 

ಇದೆೇ ವೇಳೆಯಲಿ್ಲ  ಪಿವಿಆರ್ ಐನಾಕೆ್ಸ್‌ 52 ವಾರಗಳ ಗರಿಷಠ  ಮಟಿ್ ವನುು  ತಲುಪಿದ್ದು , ಆಗಸಿ್ಟ್‌ 31ರಷಿ್ಟ  ಷೇರು ಬೆೈಬ್ಯ ಕ್ಸ್‌ಗೆ ಬೇಡ್‌ 

ಅನುಮೇದನ್ಸ ನಿೇಡಿದೆ. 

ಭಾರತದ ರೂಪಾಯ ಜಿಗಿತ ಭಾರತದ ರೂಪಾಯ ಮಿಂಗಳವಾರ ಯುಎಸ್ಟ ಡಾಲರ್ ಎದ್ದರು 33 ಪೈಸೆ ಏರಿಕೆಗಿಂಡು 95.41ಕೆೆ  

ಮುಚ್ಚಾ ದೆ. ಹಿಿಂದಿನ ಮುಕಾತ ಯದ ಬೆಲೆ 95.74ಕೆೆ  ಹೇಲ್ಲಸಿದೆರ , ಇಿಂದ್ದ ಬಲ್ಲಷಠ ವಾಗಿ ಮುಕಾತ ಯವಾಗಿದೆ. 

ಭಾರತದ ಷೇರುಪೇಟೆ ಚೇತರಿಕೆಗೆ ಕಾರಣವೇನು? 

ಅಮರಿಕವು ಇರಾನ ಮೇಲ್ಲನ ಆರ್ಥ್‌ಕ ಒತತ ಡವನುು  ಹೆಚ್ಚಾ ಸಿದ್ದು , ಅಮರಿಕದ ಹೆಚ್ಚಾ ವರಿ ನಿಬ್‌ಿಂಧಗಳಿಗೆ ಕಠಿಣವಾಗಿ 

ಉತತ ರಿಸುವುದಾಗಿ ತಹಾರ ನ ಎಚ್ಾ ರಿಸಿದೆ. ಆದಾಗೂಯ , ಈ ಅಮರಿಕನ ನಿಬ್‌ಿಂಧಗಳು ಮಾರುಕಟಿೆ ಯ ನಿರಿೇಕಿೆ ಗಿಿಂತ ಕಡಿಮ ಪ್ರ ಭಾವ 

ಬೇರಿದು ರಿಿಂದ ಕಚ್ಚಾ  ತೈಲ ಬೆಲೆ ಹಾಗೂ ಬ್ಿಂಡ ಈಲ್  ತಮಾ  ಗರಿಷಠ  ಮಟಿ್ ದಿಿಂದ ತಗೆಿದವು. ಜಿಯೇಜಿತ್ ಇನೆ್ಸ ಸಿ್ಟ ್‌ಮಿಂಟೆ್್‌ನ 

ಸಿಂಶೇಧನಾ ಮುಖಯ ಸಥ  ವಿನೇದ್ ನಾಯರ್ ಪ್ರ ಕಾರ, ಇಿಂಧನ ವಚ್ಾ ದಲಿ್ಯದ ಈ ಇಳಿಕೆಯು ಮಾಸಿಕ ಎಕೆ್ಸ್‌ಪೈರಿ ದಿನದಿಂದ್ದ 

ಮಾರುಕಟಿೆ ಗೆ ಧನಾತಾ ಕ ಚೇತರಿಕೆ ನಿೇಡಿದೆ. 

ಐಸಿಐಸಿಐ ಬ್ಯ ಿಂಕ್ಸ , ಇನಫ ೇಸಿಸ್ಟ ಮತ್ತತ  ಎಸ್ಟ್‌ಬಐ ಷೇರುಗಳು ಸೆನೆ್ಸ ಕೆ್ಸ  ಏರಿಕೆಗೆ ಪ್ರ ಮುಖ ಕೊಡುಗೆ ನಿೇಡಿದವು. ಆದರೆ, 

ಎಚ್‌ಡಿಎಫ್‌ಸಿ ಬ್ಯ ಿಂಕ್ಸ ಮತ್ತತ  ಎಟ್ನ್‌ಲ ಷೇರುಗಳ ನಷಿ ವು ಮಾರುಕಟಿೆ ಯ ಹೆಚ್ಚಾ ನ ಗಳಿಕೆಯನುು  ತಡಯತ್ತ. 

ಮಧಯ ಪಾರ ಚ್ಯ ದ ಜಿಯೇಪಾಲ್ಲಟಿಕಲ ಉದೆಿ ಗು ತ ಮುಿಂದ್ದವರಿದಿರುವುದರಿಿಂದ ಹೂಡಿಕೆದಾರರು ಎಚ್ಾ ರಿಕೆಯ ನಡ 

ಅನುಸರಿಸಬಹುದ್ದ. ಪ್ರ ಸುತ ತ ಹೂಡಿಕೆದಾರರ ಗಮನ ಬುಧವಾರ ಪ್ರ ಕಟ್ವಾಗಲ್ಲರುವ ಅಮರಿಕದ PCE ಹಣದ್ದಬಬ ರ ಅಿಂಕ್ಷ-

https://kannada.economictimes.com/market/share-market/sensex-up-287-points-nifty-reclaims-24300-mark-check-top-gainer-and-losers/articleshow/133509027.cms
https://kannada.economictimes.com/market/share-market/sensex-up-287-points-nifty-reclaims-24300-mark-check-top-gainer-and-losers/articleshow/133509027.cms
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Samudra Manthan: India prepares year-wise drilling, rig deployment roadmap 

https://www.thehindubusinessline.com/economy/samudra-manthan-india-prepares-year-wise-drilling-rig-deployment-

roadmap/article71388073.ece 

  
Leveraging the funding boost, the Ministry eyes higher oil and gas production in the Deep and Ultra Deep waters. 

The Oil Ministry is working on a year-wise execution road map for drilling, seismic surveys and rig deployment under its 

ambitious $8.8 billion Samudra Manthan, or the National Offshore Exploration Scheme. 

Leveraging the funding boost, the Ministry eyes higher oil and gas production in the Deep and Ultra Deep waters. 

Oil Minister Hardeep Singh Puri met top ministry officials and PSU executives earlier this week to review the action taken 

on the decisions from the two recent brainstorming sessions at Gurugram (Haryana) and Duliajan (Assam) . 

Puri said that the progress in the implementation of the Samudra Manthan Scheme was discussed. 

The Ministry has decided to pursue a year-wise roadmap, which is now being finalised to drive accelerated drilling, 

seismic surveys and rig deployment across the KG, Mahanadi, Andaman and Cauvery basins, the Minister said. 

State-run exploration and production majoresONGC and Oil India (OIL)will be the driving force behind the scheme, Puri 

added. 

Backing this effort is a dedicated ONGC-led JV for drillship capacity, addressing a key infrastructure bottleneck through 

shared investment and long-term chartering, he noted. 

Motilal Oswal Financial Services in a recent report noted that ONGC shall be playing a major role in Samudra Manthan. 

ONGC expects oil prices to settle at $75 per barrel in the long run. That will help ONGC to undertake exploration activities 

(including deep water exploration) which were not viable financially at $60-65, the brokerage explained. 

With 84,000 crore fund (Phase-1 valid till FY31) from the government, the opportunity seems very lucrative for ONGC. 

Each deep water will cost around 1,000 crore. Support will be coming from the government, but the quantum and timelines 

are still not disclosed. Some global players might come, it added. 

The scheme provides funds for offshore seismic data acquisition especially in erstwhile No-Go zones, which is a key 

issue hampering commercial exploitation of oil and gas reserves in these areas due to lack of good prospectivity data. 

Samudra Manthan provides support for drilling deepwater/ ultra-deepwater wells where the domestic Upstream sector 

has limited experience and technical expertise and exploitation of the same remains highly capital intensive and risky. 

It aims to add incremental annual production of 10-15 million tonnes of oil equivalent (MTOE) that can potentially reduce 

India's high import dependence on crude oil and natural gas. 

The scheme will deploy a comprehensive set of interventions across the offshore exploration value chain including large-

scale acquisition, processing and interpretation of high-quality seismic data. 

It will also include accelerated deepwater and ultra-deepwater exploratory drilling, scientific drilling in frontier basins, 

development of common offshore production and evacuation infrastructure, and establishment of an integrated Oil & Gas 

Manufacturing and Services Zone. 

Samudra Manthan also includes dedicated provisions for digital programme management, capacity building, technology 

adoption, stakeholder engagement and international outreach, creating an integrated ecosystem to accelerate offshore 

exploration and production in the country. 

  

https://www.thehindubusinessline.com/economy/samudra-manthan-india-prepares-year-wise-drilling-rig-deployment-roadmap/article71388073.ece
https://www.thehindubusinessline.com/economy/samudra-manthan-india-prepares-year-wise-drilling-rig-deployment-roadmap/article71388073.ece
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Union Minister for Petroleum and Natural Gas Hardeep Singh Puri held a meeting on Monday with senior officials of 

Ministry of Petroleum snd Natural Gas and leaders of our energy PSUs to review the action taken on the decisions from 

the 11th Brainstorming Session in Gurugram and the 12th Brainstorming Session in Duliajan, Assam, to strengthen 

India's energy sector. 

Taking to social media later, the Union Minister said the discussions focussed on the progress in the implementation of 

the visionary Samudra Manthan, the National Offshore Exploration Scheme to harness India's offshore energy potential, 

with an outlay of Rs 84,084 crore through financial year, 2030-31. 

He said a year-wise roadmap is now being finalised to drive accelerated drilling, seismic surveys and rig deployment 

across the KG, Mahanadi, Andaman and Cauvery basins by energy Maharatna companies, ONGC and Oil India Limited. 

Backing this effort is a dedicated ONGC-led JV for drillship capacity, addressing a key infrastructure bottleneck through 

shared investment and long-term chartering, Puri said. 

The Duliajan Feeder Line and National Gas Grid link of NRL are unlocking stranded Northeast gas reserves, while 

feedstock mapping and cooperative clusters are strengthening CBG aggregation and market access, the Union Minister 

stated. 
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India is rolling out Samudra Manthan , an $8.8 billion project to ramp up oil and gas production from the ocean's depths. 

The plan? More drilling, seismic surveys, and rig deployment in KG, Mahanadi, Andaman, and Cauvery basins. 

Oil Minister Hardeep Singh Puri says speeding things up is key as India looks to boost its own energy supply. 

ONGC and Oil India lead 84,000cr 

State-run giants ONGC and Oil India (OIL) are leading the charge with 84,000 crore in Phase 1 funding. 

They're teaming up with an ONGC-led JV for drillship capacity and funds for offshore seismic data acquisition especially 

in erstwhile No-Go zones. 

The goal: add 10 to 15 million tons of oil equivalent each year so India can rely less on imports, and level up its offshore 

know-how along the way. 
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