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ONGC plans $200 million investment to revive Venezuela oilfield 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/ongc-plans-200-million-investment-to-revive-venezuela-

oilfield/133528283 

  
Oil and Natural Gas Corporationplans $200 million Venezuela oilfield revival, targets output recovery and unlocking 

$500 million in dividends. 

ONGC also aims to recover more than $500 million in oilfield dividends that have been stuck in Venezuela for years. Oil 

and Natural Gas Corp ( ONGC ) plans to invest about $200 million to revive production at its San Cristobal oilfield in 

Venezuela, which has fallen to nearly a tenth of its peak output over the years due to US sanctions and poor 

management of the field by Venezuelan state oil company PDVSA , people familiar with the matter said. 

ONGC 's overseas arm ONGC Videsh Ltd (OVL) has secured a US licence to operate the field and is close to finalising 

an investment plan with PDVSA, they said. PDVSA owns a 60per cent participating interest in San Cristobal, while 

ONGC holds the remaining 40per cent. 

Advt Under the plan, ONGC will also fund PDVSA's share of the investment and recover the money from the field's 

future output, they said. The total planned investment of $200 million includes PDVSA's share and is planned to be 

made over the next 12 months or so, they said. San Cristobal is currently producing 4,000-5,000 barrels per day. 

ONGC aims to substantially raise output, with the ultimate goal of restoring production to its previous peak of 45,000-

50,000 barrels per day, they said. 

OVL has been granted specific license by the US Office of Foreign Assets Control (OFAC), enabling continued 

operations, investments, and marketing of production from its Venezuelan assets, ONGC said in its latest annual 

report. It also permits the acquisition of additional participating interests and new oil and gas opportunities in Venezuela 

thereby strengthening OVL's international operations and growth prospects. 

ET had reported in June that ONGC was in talks with PDVSA to acquire all or part of the latter's stakes in two 

oilfieldsSan Cristobal and Carabobo-1in Venezuela. ONGC Videsh has 11per cent participating interest in Carabobo-1 

field, with Indian Oil (3.5per cent), Oil India (3.5per cent), Spain's Repsol (11per cent), and PDVSA (71per cent) owning 

the balance interest. 

ONGC hasn't made much progress as yet on acquiring additional participating interests in the two fields, people cited 

earlier said. The company hasn't even firmed up any investment plan for the Carabobo-1 field, they said. 

Advt Once production at the San Cristobal field is revived, ONGC also aims to recover more than $500 million in oilfield 

dividends that have been stuck in Venezuela for years. 

Venezuela's oil production has declined over the years due to a combination of low oil prices, economic 

mismanagement and US sanctions, while PDVSA's operational capabilities have steadily deteriorated. Since the 

capture of Venezuelan President Nicolas Maduro in January, the US has exercised effective control over the country's 

oil sector, requiring foreign companies to obtain US licences to operate oilfields and manage oil sales and revenues. 
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ONGC: Fined ₹28.6 Lakh by Exchanges for Compliance Lapses 

https://www.investywise.com/oil-and-natural-gas-corporation-limited-fine-levied-by-stock-exchanges/ 

  
Oil and Natural Gas Corporation Limited (ONGC) has been notified by both the BSE Limited and the National Stock 

Exchange of India Limited of fines 

totaling 14,31,340/- (including GST) each . These penalties are due to non-compliance with various SEBI (LODR) 

Regulations, 2015, related to the composition of its Board, Quorum of Board Meetings, and various Committee 

compositions for the quarter ended June 30, 2026 . ONGC stated these lapses were beyond its control, citing reliance 

on the Government of India for appointing requisite Directors, and has requested a waiver of these fines. 

Stock Exchanges Levy Fines on ONGC for Compliance Issues 

Oil and Natural Gas Corporation Limited (ONGC) has disclosed receiving notices from the BSE Limited and the 

National Stock Exchange of India Limited , both dated August 25, 2026 . These notices inform the company of fines 

amounting to 14,31,340/- (inclusive of GST) per exchange . The penalties stem from alleged non-compliance with 

specific provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The violations 

pertain to the company's adherence to regulations concerning the composition of the Board, the Quorum of Board 

Meetings, and the composition of key committees, including the Audit Committee, Nomination and Remuneration 

Committee, Stakeholder Relationship Committee, and Risk Management Committee, for the financial quarter that 

concluded on June 30, 2026 

Company Cites External Factors for Lapses 

ONGC has provided context, explaining that as a Government Company, the authority for appointing Directors, 

including Independent Directors, rests with the Government of India (GoI) as per its Articles of Association. The 

company asserts that it has consistently pursued the GoI for the appointment of the necessary number of Independent 

Directors to meet regulatory requirements and has previously submitted copies of these communications to the stock 

exchanges. ONGC emphasizes that the non-compliance regarding Board and Committee compositions was beyond 

the company's direct control. Furthermore, ONGC has stated that it has achieved compliance with the composition 

requirements for the Stakeholder Relationship Committee and the Risk Management Committee , effective from August 

19, 2026 

Request for Fine Waiver 

In light of the above circumstances and the corrective actions taken, ONGC has formally requested both stock 

exchanges to waive the levied fines. The company maintains that it has been actively working towards meeting all 

compliance obligations. 

Details of Non-Compliance 

The specific regulations cited for non-compliance include Regulation 17(1), 17(2A), 18(1), 19(1)/19(2), 20(2)/(2A), and 

21(2) of the SEBI (LODR) Regulations, 2015. The impact on the company's financial, operational, or other activities is 

considered not significant , according to the disclosure. 

Source: BSE 
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ONGC Puts $200 Million on the Table to Bring Venezuela's San Cristobal Field Back from the Brink 

https://www.psuconnect.in/psu-news/ongc-puts-200-million-on-the-table-to-bring-venezuelas-san-cristobal-field-back-from-

the-brink 

  
ONGC Videsh to invest $200 million in San Cristobal field. Current output 4-5k bpd vs peak 45-50k. US licence 

secured. Full details on the revival plan. 

ONGC's overseas arm is preparing a $200 million plan to restart production growth at the San Cristobal oilfield in 

Venezuela. 

The field once produced 45,000 to 50,000 barrels a day. 

Today it is delivering only 4,000 to 5,000 barrels daily. 

Years of limited spending and sanctions pressure caused the sharp fall. 

Ownership and Funding Structure 

ONGC Videsh holds a 40 percent stake. 

PDVSA, Venezuela's state oil company, holds the remaining 60 percent. 

ONGC will fund the full $200 million. 

This includes PDVSA's share as well. 

The amount spent on PDVSA's behalf will later be recovered from future production. 

The investment is expected over the next 12 months. 

What the Money Will Be Used For 

The funds will support well workovers, equipment upgrades and basic field repairs. 

The aim is a steady rise in output, not an overnight return to peak levels. 

The Key Enabler: US Licence 

ONGC Videsh has received a specific licence from the US Office of Foreign Assets Control. 

This clearance allows continued operations, new investments and marketing of the oil produced. 

Earlier, sanctions-related risks had forced the company to keep activity limited. 

Why This Matters 

San Cristobal is an existing asset that has been starved of capital for years. 

Bringing it back can improve equity oil for India and help recover long-pending dividends. 

Talks are also continuing on greater operational control and possible changes in operatorship. 

Realistic Outlook 

Output recovery will take time. 

Success depends on how quickly the money is deployed and how the wells respond. 

The $200 million commitment shows ONGC is ready to put capital back into the field after a long pause. 

The plan is close to being finalised with PDVSA. 

Further updates will come once work begins on the ground. 
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India Energy Week 2026 to Bring Global Energy Leadership Together in Goa: Union Minister Hardeep 

Singh Puri 

https://www.energdive.com/news/india-energy-week-2026-to-bring-global-energy-leadership-together-in-goa-union-

minister-hardeep-singh-puri 

  
India Energy Week 2026 in Goa will bring global energy leaders together to discuss energy security, investment flows 

and scalable decarbonisation pathways, Petroleum Minister Hardeep Singh Puri said. 

India Energy Week (IEW) 2026, to be held in Goa from January 27 to 30, will bring together energy ministers, industry 

leaders, policymakers and financial institutions at a time of major shifts in the global energy landscape, Union Minister 

for Petroleum and Natural Gas Hardeep Singh Puri has said. 

Speaking at the curtain-raiser press conference, Puri said the four-day event will focus on strengthening energy 

security, mobilising investment and advancing practical, scalable pathways for decarbonisation. 

The conclave, to be hosted at ONGC's Advanced Training Institute in Goa, is expected to be the largest edition so far, 

with more than 75,000 delegates, over 600 exhibitors and 500 global speakers across 120 conference sessions. 

Participation has steadily increased since the event's launch in 2023. 

At least 17 ministers and deputy ministers from countries including the UAE, Canada, the Netherlands, Oman, Brunei, 

Myanmar and Tanzania have confirmed their participation, along with representatives from international organisations 

such as the International Energy Forum, Bay of Bengal Initiative for Multi-Sectoral Technical and Economic 

Cooperation (BIMSTEC) and the Eurasian Economic Union. 

The exhibition will be organised across 11 thematic zones covering hydrogen, renewables, biofuels, Liquified Natural 

Gas (LNG), city gas distribution, petrochemicals, digitalisation and AI, Net Zero solutions and indigenisation, with new 

additions this year including nuclear energy and sustainable aviation fuel zones. 

The conference programme will include ministerial sessions, leadership panels and one-on-one energy talks focusing 

on global energy markets, technology, financing and sustainability. Several commercial agreements are also expected 

to be signed during the event, spanning upstream, refining, LNG and clean energy segments. 

A key highlight will be the Prime Minister's Roundtable, where Prime Minister Narendra Modi will interact with global 

CEOs and leaders from Indian and international energy companies. Bilateral energy dialogues with partner countries 

are also scheduled alongside the main conference. 

According to the Minister, IEW 2026 aims to position India as a credible platform for global energy cooperation while 

balancing energy security, economic growth and climate goals. 
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