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Petronet to pay 1% of profit as commission to its directors for 5 years 

https://www.business-standard.com/companies/news/petronet-to-pay-1-of-profit-as-commission-to-its-directors-for-5-

years-126092700169_1.html 

  
Petronet LNG Ltd, India's biggest gas importer, has sought shareholders' approval to continue payment of commission 

to its directors, capped at 1 per cent of annual profits, for another five years from financial year 2026-27 to 2030-31.  The 

proposal, contained in the notice for the company's forthcoming general meeting, seeks approval for distribution of a sum 

not exceeding 1 per cent per annum of profits calculated under Section 198 of the Companies Act, 2013, among the 

directors in such amounts and proportions as may be decided by the board from time to time.  Shareholders had last 

approved the commission arrangement at the annual general meeting held on September 28, 2021, for FY22 to FY26. 

The earlier approvals for similar payments were granted in 2007, 2011 and 2016, according to the shareholder notice. 

The company said the proposed continuation was being sought in view of its "healthy financial position".  For the fiscal 

year ended March 31, 2026, Petronet paid its CEO Akshay Kumar Singh and other directors a commission of Rs 26.5 

lakh each, according to the annual report. They had received a commission of Rs 25.5 lakh in the previous fiscal year.  

The commission took Singh's total remuneration in 2025-26 to Rs 3.64 crore, up from Rs 3.03 crore in the previous 

financial year.  Independent directors on the company board also got Rs 10 lakh each as commission on profit, besides 

the sitting fees. They were paid Rs 9.75 lakh commission in previous 2024-25 fiscal.  The actual commission paid to 

whole-time directors, including the managing director and CEO, and independent directors has remained well below the 

statutory ceiling, according to the company.  In FY26, whole-time directors, including the MD and CEO, were eligible for 

a maximum commission of Rs 79.5 lakh, while independent directors were eligible for Rs 55 lakh, taking the combined 

maximum to Rs 134.5 lakh, it said.  The company said the commission, as a percentage of profit before tax, was 

"marginal" and within the overall limits prescribed under the Companies Act, 2013.  Petronet had reported a net profit of 

Rs 3,843 crore on a revenue of Rs 43,495 crore in 2025-26. This compared with Rs 3,926 crore profit on a revenue of 

Rs 50,980 crore in the previous 2024-25 fiscal year.  Section 197 of the Companies Act governs managerial remuneration, 

while its provisions cap remuneration payable to non-executive directors, including independent directors, at 1 per cent 

of net profits where the company has a managing or whole-time director or manager.  Singh last year got a 15-month 

extension till May 2027 as the managing director and chief executive officer of the country's biggest liquefied natural gas 

importer.  Singh, 65, who took over as Petronet CEO on February 1, 2020, for an initial five-year term, will now 

superannuate on May 12, 2027.  While the superannuation age in public sector companies is 60 years, Petronet, though 

headed by the government's top bureaucrat in the Union Ministry of Petroleum and Natural Gas, is registered as a private 

limited company.  Petronet is not under any government watchdog like CAG or CVC and is beyond the purview of RTI. 

Its board executives enjoy higher remuneration than PSUs and also retire at the age of 65 years.  A process to find a 

replacement for Singh has already started.  Appointments to the board are made by a search-cum-selection committee 

of the board. It is made up of representatives of lead shareholders in the company, an independent director and an 

outside expert.  State-owned Indian Oil Corporation (IOC), GAIL (India) Ltd, Oil and Natural Gas Corp (ONGC) and 

Bharat Petroleum Corporation Ltd (BPCL) hold a 12.5 per cent stake each in the company. The heads of the four blue-

chip oil firms, who sit on the board of Petronet, superannuate at the age of 60 years.  A mechanical engineer from MIT, 

Muzaffarpur (Bihar), and a post-graduate from South Gujarat University, Singh came to Petronet from Indian Oil 

Corporation (IOC), where he was Director (Pipelines). Prior to joining the IOC board in 2018, Singh was an executive 

director at state-owned gas utility GAIL India Ltd.  
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तेनुघाट पर्यटन स्थल पर ओएनजीसी द्वारा स्वच्छता अभिर्ान चलार्ा गर्ा। इस दौरान भिभिन्न प्रकार के कचरे की सफाई की गई, भजसमें शराब 

की खाली बोतलें िी शाभमल थी ीं। स्थानीर् नागररकोीं से स्वच्छता बनाए रखने की अपील की गई। अभिर्ान में सू्कलोीं में रींगोली, भिज और कबाड़ 

से जुगाड़ प्रभतर्ोभगताएीं  िी आर्ोभजत की गईीं।   

स्वच्छता ही सेिा अभिर्ान-2026 के तहत ओएनजीसी सीबीएम पररसम्पभि, बोकारो द्वारा तेनुघाट पर्यटन स्थल एिीं आसपास के के्षत्ोीं में भिशेष 

स्वच्छता अभिर्ान चलार्ा गर्ा। भिभिन्न प्रकार के कचरे की सफाई कर उसका उभचत जगह पर नष्ट भकर्ा गर्ा। सफाई के दौरान बड़ी सींख्या में 

शराब की खाली बोतलें भमली ीं। अभिर्ान का सींचालन हस्तभशल्प भिकास सींस्थान द्वारा भकर्ा गर्ा। िही ीं आम नागररकोीं से साियजभनक एिीं पर्यटन 

स्थलोीं पर शराब का सेिन नही ीं करने तथा स्वच्छता बनाए रखने की अपील की गई। िही ीं इस अभिर्ान के तहत ओएनजीसी द्वारा भिद्यालर्ोीं में 

पेंभटींग, भिज एिीं ‘कबाड़ से जुगाड़' प्रभतर्ोभगताओीं के साथ-साथ िषों से जमा कचरे की सफाई िी कराई जा रही है।  सींचालन पररसम्पभि प्रबींधक 

राजीि कुमार भसन्हा के भदशा-भनदेश में भकर्ा जा रहा है। ओएनजीसी सीएसआर टीम के दर्ानींद कालुींभिर्ा, िॉली कुमारी एिीं शभश कुमार सभहत 

हस्तभशल्प भिकास सींस्थान के सभचि नरेश ठाकुर, अध्यक्ष उमा कुमारी, सींजर् गोप, जीिन ज्योभत जनकल्याण कें द्र के सभचि सूरज कुमार र्ादि, 

भदनेश कुमार तथा अन्य सहर्ोभगर्ोीं और 50 से अभधक स्थानीर् ग्रामीणोीं ने िाग भलर्ा। 
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1455824-2026-09-27 

  
The Oil and Natural Gas Corporation (ONGC) is stepping up exploration and development activities at Amraghat in 

Assam's Cachar district following the discovery of gas at the site, ONGC Director (Investigation) Om Prakash Sinha said.  

Sinha made the statement during a visit to the Amraghat Gas Extraction Plant under ONGC's Cachar Forward Base, 

where he reviewed the progress of exploration work, the hydrocarbon potential of the area and technical aspects of the 

project.  Gas has been found at Amraghat and work on the project is progressing rapidly, Sinha told reporters. He said 

more than one lakh units of gas were being extracted daily from the plant.  He said ONGC's geoscientists had assessed 

the potential of the area and that a pipeline would be essential for transporting the gas. Work related to the project was 

continuing round the clock, he said.  The Amraghat project has been under development for several years. Environmental 

clearance has been obtained for the exploration, development and production of oil and gas in the area.  Sinha said the 

Barak Valley had been associated with gas production for nearly five decades and that the Amraghat project could open 

up further avenues for exploration in the region.  He also highlighted the potential for local employment and investment 

associated with the project and said ONGC was working with people in the area.  Sinha said the company was also 

undertaking initiatives in the health and education sectors through its corporate social responsibility (CSR) programmes.  

Sinha was accompanied by Basin Manager K. Karvannan, General Manager and Head of ONGC's Silchar Forward Base 

A.K. Walia and GM-LMDS S.K. So. 
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स्वच्छता ही सेिा अभिर्ान के तहत ऑर्ल एीं ि नेचुरल गैस कॉपोरेशन (ओएनजीसी) सीबीएम पररसम्पभि बोकारो द्वारा 27 भसतींबर को भजला के 

हद में तेनुघाट पर्यटन स्थल एिीं आसपास के के्षत्ोीं में भिशेष स्वच्छता अभिर्ान चलार्ा गर्ा। अभिर्ान के दौरान भिभिन्न प्रकार के कचरे की सफाई 

कर उसे उभचत जगह पर नष्ट भकर्ा गर्ा।  बतार्ा जाता है भक पर्यटन स्थल की सफाई के दौरान बड़ी सींख्या में शराब की खाली बोतलें भमली ीं। 

अभिर्ान का सींचालन हस्तभशल्प भिकास सींस्थान द्वारा भकर्ा गर्ा। इस अिसर पर आम रभहिाभसर्ोीं से साियजभनक एिीं पर्यटन स्थलोीं पर शराब 

का सेिन नही ीं करने तथा स्वच्छता बनाए रखने की अपील की गई।  ओएनजीसी ने आमजनोीं से अपील की है भक साियजभनक स्थलोीं को स्वच्छ 

रखना प्रते्यक देशिासी की भजमे्मदारी है। स्थानीर् ग्रामीणोीं ने ओएनजीसी के इस अभिर्ान की सराहना करते हुए आिार व्यक्त भकर्ा। स्वच्छता 

ही सेिा अभिर्ान के तहत ओएनजीसी द्वारा भिद्यालर्ोीं में पेंभटींग, भिज एिीं कबाड़ से जुगाड़ प्रभतर्ोभगताओीं के साथ-साथ िषों से जमा कचरे की 

सफाई िी कराई जा रही है।  अभिर्ान का सींचालन पररसम्पभि प्रबींधक राजीि कुमार भसन्हा के भदशा-भनदेश में भकर्ा जा रहा है। कार्यक्रम में 

ओएनजीसी सीएसआर टीम के दर्ानींद कालुींभिर्ा, िॉली कुमारी एिीं शभश कुमार सभहत हस्तभशल्प भिकास सींस्थान के सभचि नरेश ठाकुर, अध्यक्ष 

उमा कुमारी, सींजर् गोप, जीिन ज्योभत जनकल्याण कें द्र के सभचि सूरज कुमार र्ादि, भदनेश कुमार तथा अन्य सहर्ोभगर्ोीं और 50 से अभधक 

स्थानीर् ग्रामीणोीं ने िाग भलर्ा। अभिर्ान के माध्यम से रभहिाभसर्ोीं को सींदेश भदर्ा गर्ा भक स्वच्छ पर्यटन स्थल, स्वच्छ पर्ायिरण और स्वस्थ समाज 

के भलए सिी की सहिाभगता आिश्यक है।   
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He failed Python once, then earned an S grade: Kaushal Prajapati's journey from ONGC to AI-ML 
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For nearly eight years, Kaushal Prajapati worked in the petrochemical industry, handling responsibilities as a production 

supervisor at ONGC Petro additions Ltd. His routine involved night shifts and a daily commute of around six hours. 

Alongside his job, he pursued a degree in data science, gradually preparing for a transition into artificial intelligence and 

machine learning.  By May 2026, Prajapati had completed the Bachelor of Science in Data Science and Applications 

programme from IIT Madras. Within a month, he moved into a full-time AI-ML engineering role at Newral in Noida, marking 

a shift from his earlier career in the chemical and petrochemical sector.  From petrochemical operations to data science 

Prajapati's professional journey began in the petrochemical industry after he completed a diploma in chemical and 

petrochemical engineering. He joined ONGC Petro additions Ltd as a production supervisor in 2017 and continued 

working there until May 2026. The job required him to manage industrial responsibilities, including night shifts. With a 

commute of approximately six hours a day, finding time for formal education was a challenge.  However, he enrolled in 

IIT Madras' online BS programme in Data Science and Applications in 2022. The programme allowed him to continue his 

employment while studying subjects related to programming, mathematics, statistics and computing.  He also pursued a 

minor in Economics as part of his academic journey.  He failed Python once, then earned an S grade Learning 

programming while working full-time came with its own difficulties. Python, one of the foundational subjects in data 

science, proved challenging for Prajapati during his first attempt. He did not clear the course initially. Rather than 

abandoning the programme, he attempted it again and subsequently secured an S grade, the highest grade category in 

the institute's grading system.  His academic record also included project work. He received recognition for a multi-layer 

perceptron (MLP) project in May 2024 and a software engineering project in September 2025.  These projects formed 

part of his progression from a conventional engineering background towards practical computing and machine learning 

skills.  How IIT Madras helped him make the career switch Prajapati completed the BS programme in May 2026 with a 

CGPA of 7.60. His coursework included data science, programming and related technical subjects, while his minor in 

Economics added another area of study. The degree was pursued alongside his job rather than after leaving the 

workforce. This meant that his transition involved balancing industrial responsibilities with academic assignments, 

examinations and projects.  His experience also illustrates how online degree programmes can offer working 

professionals an opportunity to pursue formal technical education without immediately giving up their existing 

employment.  From ONGC to an AI-ML engineering role According to his LinkedIn profile, Prajapati joined Newral as a 

full-time AI-ML Engineer in June 2026, based in Noida. He has also undertaken freelance AI-ML engineering work since 

May 2025. His current areas of work include agentic AI, reinforcement learning and AI evaluation tasks.  The move 

represents a change in both his professional domain and the technical skills he uses at work. From supervising production 

operations in the petrochemical industry, he has moved towards developing and evaluating AI-based systems.  His 

journey involved a demanding commute, night shifts, an initial setback in programming and several years of part-time 

study. The transition was built around continuing his job while acquiring new qualifications and technical experience.  

Disclaimer: This article is based on publicly available information and details from the individual's professional profile. 

TOI Education has not independently verified all claims.   
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Petronet LNG Ltd, India's biggest gas importer, has sought shareholders' approval to continue payment of commission 

to its directors, capped at 1 per cent of annual profits, for another five years from financial year 2026-27 to 2030-31.  The 

proposal, contained in the notice for the company's forthcoming general meeting, seeks approval for distribution of a sum 

not exceeding 1 per cent per annum of profits calculated under Section 198 of the Companies Act, 2013, among the 

directors in such amounts and proportions as may be decided by the board from time to time.  Shareholders had last 

approved the commission arrangement at the annual general meeting held on September 28, 2021, for FY22 to FY26. 

The earlier approvals for similar payments were granted in 2007, 2011 and 2016, according to the shareholder notice.  

The company said the proposed continuation was being sought in view of its healthy financial position.  For the fiscal 

year ended March 31, 2026, Petronet paid its CEO Akshay Kumar Singh and other directors a commission of Rs 26.5 

lakh each, according to the annual report. They had received a commission of Rs 25.5 lakh in the previous fiscal year.  

The commission took Singh's total remuneration in 2025-26 to Rs 3.64 crore, up from Rs 3.03 crore in the previous 

financial year.  Independent directors on the company board also got Rs 10 lakh each as commission on profit, besides 

the sitting fees. They were paid Rs 9.75 lakh commission in previous 2024-25 fiscal.  The actual commission paid to 

whole-time directors, including the managing director and CEO, and independent directors has remained well below the 

statutory ceiling, according to the company.  In FY26, whole-time directors, including the MD and CEO, were eligible for 

a maximum commission of Rs 79.5 lakh, while independent directors were eligible for Rs 55 lakh, taking the combined 

maximum to Rs 134.5 lakh, it said.  The company said the commission, as a percentage of profit before tax, was marginal 

and within the overall limits prescribed under the Companies Act, 2013.  Petronet had reported a net profit of Rs 3,843 

crore on a revenue of Rs 43,495 crore in 2025-26. This compared with Rs 3,926 crore profit on a revenue of Rs 50,980 

crore in the previous 2024-25 fiscal year.  Section 197 of the Companies Act governs managerial remuneration, while its 

provisions cap remuneration payable to non-executive directors, including independent directors, at 1 per cent of net 

profits where the company has a managing or whole-time director or manager.  Singh last year got a 15-month extension 

till May 2027 as the managing director and chief executive officer of the country's biggest liquefied natural gas importer.  

Singh, 65, who took over as Petronet CEO on February 1, 2020, for an initial five-year term, will now superannuate on 

May 12, 2027.  While the superannuation age in public sector companies is 60 years, Petronet, though headed by the 

government's top bureaucrat in the Union Ministry of Petroleum and Natural Gas, is registered as a private limited 

company.  Petronet is not under any government watchdog like CAG or CVC and is beyond the purview of RTI. Its board 

executives enjoy higher remuneration than PSUs and also retire at the age of 65 years.  A process to find a replacement 

for Singh has already started.  Appointments to the board are made by a search-cum-selection committee of the board. 

It is made up of representatives of lead shareholders in the company, an independent director and an outside expert.  

State-owned Indian Oil Corporation (IOC), GAIL (India) Ltd, Oil and Natural Gas Corp (ONGC) and Bharat Petroleum 

Corporation Ltd (BPCL) hold a 12.5 per cent stake each in the company. The heads of the four blue-chip oil firms, who 

sit on the board of Petronet, superannuate at the age of 60 years.  A mechanical engineer from MIT, Muzaffarpur (Bihar), 

and a post-graduate from South Gujarat University, Singh came to Petronet from Indian Oil Corporation (IOC), where he 

was Director (Pipelines). Prior to joining the IOC board in 2018, Singh was an executive director at state-owned gas utility 

GAIL India Ltd. 
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Oil and Natural Gas Corporation is pushing hard to boost development at Amraghat in the Cachar district of Assam. This 

follows a fresh discovery of gas at the site. ONGC Director Om Prakash Sinha visited the Amraghat Gas Extraction Plant 

to inspect the project. He reviewed the hydrocarbon potential, technical specifications, and general progress of the site 

work.  "Gas has been found at Amraghat and work on the project is progressing rapidly," Sinha said. The plant currently 

pumps out more than one lakh units of gas every single day. Operations at the site run around the clock to meet demands. 

ONGC geoscientists determined that the site needs a dedicated pipeline to transport the extracted gas.  The project holds 

the necessary environmental clearances for oil and gas production. While the Barak Valley has a five-decade history of 

gas production, Sinha believes this site creates new opportunities for the region. He expects the project to draw in 

investment and create local jobs. The company is also running health and education initiatives through corporate social 

responsibility programs.  Sinha toured the facility with several top officials. These included Basin Manager K. Karvannan, 

Silchar Forward Base Head A.K. Walia, and GM-LMDS S.K. So. They focused on maintaining momentum for this ongoing 

expansion. 
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India is emerging as a major force in shaping the global energy landscape, with nearly one-fourth of the world's energy 

demand growth expected to come from the country over the next two decades, Union Petroleum and Natural Gas Minister 

Hardeep Singh Puri said on Sunday.  Sharing details of his interaction with participants of the Rising Leaders Programme 

here, Puri said he engaged with nearly 70 young professionals and researchers from diverse fields to discuss India's 

energy transformation, resilience and growing influence in global affairs. The programme was organised by the ILead 

Global Foundation and the India Office of Konrad Adenauer Stiftung.  "Engaged with nearly 70 bright young professionals 

and researchers from diverse disciplines as part of the Rising Leaders Programme," he said.  "As the world's 3rd largest 

energy consumer, 3rd largest crude oil importer and 4th largest refiner, India is emerging as a key force shaping the 

global energy landscape, with nearly 25 per cent of global energy demand growth expected to come from India over the 

next two decades," Puri added.  During the discussion, the minister highlighted India's energy achievements under the 

leadership of Prime Minister Narendra Modi, noting that the country has successfully diversified its energy basket, 

strengthened energy security and ensured uninterrupted fuel supplies despite global geopolitical uncertainties.  Puri said 

India has focused on making energy accessible, affordable and sustainable for its citizens while navigating a period 

marked by geopolitical tensions and volatility in global energy markets.  Emphasising India's increasing importance in the 

global energy ecosystem, the minister noted that the country is currently the world's third-largest energy consumer, the 

third-largest importer of crude oil and the fourth-largest oil refiner. These factors, he said, position India as a key 

stakeholder in shaping future global energy trends and policies.  He expressed confidence that the country's young 

professionals and researchers would play an important role in shaping the India of tomorrow and driving innovation across 

sectors, including energy and sustainability. 
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Union Petroleum Minister Hardeep Singh Puri endorsed the launch of an LNG-powered train from Sabarmati, 

Ahmedabad, on September 27, 2026, saying the move will cut diesel dependence, save foreign exchange, and advance 

India's green railway goals under PM Modi's guidance.  Union Petroleum Minister Hardeep Singh Puri publicly backed 

the launch of an LNG-based train from Sabarmati, Ahmedabad on September 27, 2026 .  LNG adoption in rail is 

positioned to reduce diesel dependence and generate foreign exchange savings by cutting crude oil imports.  Indian 

Railways has a stated target of achieving net-zero carbon emissions by 2030 , combining electrification with alternative-

fuel adoption.  The Ministry of Petroleum and Natural Gas has been expanding LNG's role across heavy transport sectors, 

with rail now an active frontier.  The Sabarmati launch is framed as part of a broader, diversified clean-energy strategy  

not a replacement for electrification, but a bridge for non-electrified corridors.  Further rollout of LNG or dual-fuel 

locomotives on other routes is the key metric to watch for real-world impact.  India's railways just got a greener gear. 

Union Petroleum Minister Hardeep Singh Puri on Sunday, September 27, 2026 , championed the launch of an LNG-

based train from Sabarmati, Ahmedabad  framing it as a critical step in India's push to wean its national rail network off 

diesel and cut crude oil import bills.  Posting in Hindi, Minister Puri wrote: '    Green Energy  !'  'The speed of the railway, 

now with green energy!'  crediting Prime Minister Narendra Modi 's guidance for steering Indian Railways toward a 

cleaner, more environment-friendly future, not just a faster and more modern one.  Why LNG, and why Sabarmati  

Liquefied Natural Gas (LNG) burns significantly cleaner than diesel, producing lower particulate matter and carbon 

emissions per unit of energy. For Indian Railways  one of the world's largest rail networks  even a partial shift from diesel 

traction on non-electrified corridors carries outsized environmental and economic weight. Sabarmati , the Ahmedabad 

railway hub, serves as a symbolically fitting launchpad: Gujarat has been at the centre of India's city gas distribution 

expansion and infrastructure push for over a decade.  Minister Puri specifically highlighted two advantages: reducing 

dependence on diesel  a refined petroleum product heavily tied to crude oil imports  and saving foreign exchange. Every 

barrel of crude oil India does not import is a direct relief on the current account, a pressure point that policymakers have 

flagged consistently as global energy prices remain volatile.  Green Rail and the 2030 net-zero target  Indian Railways 

has committed to achieving net-zero carbon emissions by 2030 , a target that rests on two pillars: aggressive 

electrification of its route network and selective adoption of alternative fuels like LNG on corridors where overhead 

electrification is not yet viable. The LNG move fits squarely into the second pillar  a bridging strategy that delivers emission 

cuts without waiting for full electrification.  The Ministry of Petroleum and Natural Gas , which Puri heads, has been 

actively promoting LNG as a transport fuel beyond just passenger cars and trucking. Testing LNG on heavy-haulage rail  

where diesel engines are large and fuel-hungry  represents a logical extension of that mandate, aligning the petroleum 

ministry's energy-security agenda with the railways ministry's green commitments.  What this means for India's energy 

transition calculus  India's broader transport decarbonisation strategy has never been a single-fuel bet. Electric traction 

dominates the long-term plan, but LNG, compressed natural gas, and eventually green hydrogen are positioned as 

parallel tracks for segments of the fleet that cannot be electrified quickly. The Sabarmati launch, if it expands to other 

routes, could accelerate the case for dedicated LNG refuelling infrastructure at major rail yards  a supply-chain build-out 

that would benefit domestic gas distributors and reduce the stranglehold of imported diesel.  The watch now is on whether 

additional LNG or dual-fuel locomotives roll out on other non-electrified corridors, and how swiftly the refuelling logistics 

can be standardised across the network. A pilot that stays a pilot changes little. One that scales rewrites the fuel map of 

Indian Railways.  Championing this move is also a strategic alignment of the petroleum ministry's energy-security 

mandate with the railways' green commitments, reinforcing the government's narrative of simultaneous modernisation 

and sustainability. The foreign-exchange-saving angle is politically potent given persistent pressure on India's current 

account from crude import bills. The real test, however, is scale: a single pilot at Sabarmati matters far less than a 

documented plan to replicate LNG traction across dozens of diesel-dependent corridors in the next 24 months.  What is 

the LNG train launched from Sabarmati, Ahmedabad?  Why is LNG being used in Indian Railways instead of diesel?  

What is Indian Railways' net-zero carbon emissions target?  What did Petroleum Minister Hardeep Singh Puri say about 

the LNG train?  Will LNG trains be expanded to other railway routes in India? 
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