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US private equity firm eyes $10 billion joint venture with Indian state giant: Reports 

https://www.upstreamonline.com/finance/us-private-equity-firm-eyes-10-billion-joint-venture-with-indian-state-giant-

reports/2-1-1699621 

  
New York-based private equity firm The Chatterjee Group (TCG) is in talks with Indias state-owned Oil & Natural Gas 

Corporation (ONGC) and its subsidiary Hindustan Petroleum Corporation (HPCL) for a potential joint venture involving a 

huge oil-to-chemicals project in southern India, Bloomberg reported on Tuesday. 

 

The project is estimated to cost more than $10 billion and is being planned for the city of Cuddalore in Tamil Nadu, the 

report claimed, quoting anonymous sources. 
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$30 billion development: Contracting giants in battle for expansion of world's second-largest 

offshore oilfield 
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$30 billion development: Contracting giants in battle for expansion of world's second-largest offshore oilfield 

Recent Upper Zakum expansion project offered by Adnoc is expected to boost and sustain fields output at 1.2 million 

bpd in the next two to three years 

 

At least three leading contracting players have submitted bids to Abu Dhabi National Oil Company (Adnoc) for the further 

expansion of Upper Zakum, the largest offshore oilfield in the United Arab Emirates and the world's second-largest. 

 

Adnoc is expanding the capacity of some of its largest offshore oilfields as a part of its P5 programme, which is aimed at 

ramping up its oil production capacity to 5 million barrels per day by 2027, from the existing 4.85 million bpd. 
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MRPL Unveils Marketing Terminal in Bengaluru 

https://chemindigest.com/mrpl-unveils-marketing-terminal-in-bengaluru/ 

  
Mangalore Refinery and Petrochemicals Ltd (MRPL), subsidiary of ONGC, commissioned a cutting-edge marketing 

terminal in Bengaluru. The facility is designed to improve the availability and distribution of petroleum products, including 

petrol, diesel, and aviation turbine fuel (ATF), to meet the increasing energy demands. 

As reported by mangalorean.com, situated in Devangonthi, on the eastern outskirts of Bengaluru, the terminal is equipped 

with the latest technology and adheres to the highest safety and environmental standards. 

MRPLs Managing Director, Mundkur Shyamprasad Kamath said, The new terminal is a vital part of our mission to provide 

reliable, high-quality fuel to a growing customer base. It reflects our commitment to ensuring energy security while 

supporting the regions economic growth. We aim to leverage this terminal to maximize revenue and expand our retail 

network and aviation business in this rapidly developing area. 
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Global LNG supply set for 41% surge by 2028; India to benefit from lower prices: Icra 

https://energy.economictimes.indiatimes.com/news/oil-and-gas/global-lng-supply-set-for-41-surge-by-2028-india-to-benefit-

from-lower-prices-icra/112861203 

  
"Global natural gas consumption is expected to witness modest growth, given the focus of major natural gas consumers 

in regions of European Union, Japan &amp; Korea towards other sources of energy," said Girishkumar Kadam, Senior 

Vice President and Group Head, Corporate Ratings, Icra Ltd. "Amidst these 

demand headwinds, the LNG capacity addition over the next four years is expected to result in downward pressure on 

the global LNG prices. India thus stands to benefit in terms of availability of LNG at reasonable prices over the medium 

term." 

India's gas consumption, which faced challenges in FY2023 due to elevated LNG prices, recovered sharply to 187.9 

million metric standard cubic meters per day (mmscmd) in FY2024, marking a 17% year-on-year increase. Consumption 

is expected to grow by 6-8% YoY in FY2025, supported by softer LNG prices and an uptick in domestic gas production . 

The City Gas Distribution (CGD) sector, driven by the Compressed Natural Gas (CNG) segment, is expected to be a key 

contributor to this growth. 

However, challenges remain, including the increasing adoption of electric vehicles, which could impact CNG demand. 

The ability of CGD entities to ensure the availability of CNG at competitive prices will also be crucial, given the declining 

share of APM gas in the overall gas mix. The fertiliser sector will remain the largest off-taker of natural gas, though 

demand is not expected to grow due to the absence of further capacity expansions in the urea segment. 

Domestic gas production is expected to see marginal growth in FY2025 and FY2026, with increased output from ONGC's 

KG-98/2 basin and the on-streaming of stranded gas fields. Despite this, reliance on LNG will remain significant, with its 

share in the gas mix projected to rise from 48% in FY2024 to 50% in FY2025. As domestic production moderates from 

FY2028 onwards, reliance on LNG is expected to increase further as India aims to boost the share of natural gas in its 

energy mix. Join the community of 2M+ industry professionals 
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India's natural gas import surge to $4.6 billion 

https://www.eastcoastdaily.in/2024/08/28/indias-natural-gas-import-surge-to-4-6-billion.html 

  
New Delhi: India's import bill for natural gas surged by 7% to $4.6 billion during the first four months of the current fiscal 

year. 

It was at $4.3 billion in the same period a year ago. Data released by the Petroleum Planning and Analysis Cell showed 

this. 

The import bill for the month of July stood at $1.1 billion. It reported an increase of 22% from the same period in last 

fiscal. The country imported 11,423 million standard cubic meters of LNG (liquified natural gas) during April to July, up 

by 13% from the corresponding period of FY24. 

During the period, the country's consumption of natural gas increased by almost 9% to 23,364 mmscm. This growth was 

due to rise in consumption particularly by the city gas distribution (CGD) companies and the power sector. 

The power sector consumed 4,031 mmscm of natural gas in the first four months of FY25, up significantly by 31% from 

3,071 mmscm in Apr-Jul of FY24. 

Natural gas producing companies use some quantity of gas for their own use as internal consumption while some quantity 

of gas is flared as a part of technical requirement. After flare, loss and internal consumption by gas producing companies, 

the net production for sale of gas to consuming sectors like power, fertilizer, CGD, refinery, petrochemicals among others 

was approximately 83.2% of the gross production during July 2024. 

India's production of natural gas also registered a marginal increase of 4% in the Apr-Jul period. State-owned major oil 

and gas production company Oil and Natural Gas Corp produced 6,271 mmscm of natural gas during the period, 4% 

lower than the same period of last fiscal and much lower than the target of 6,548 mmscm for the period. 

Oil India however registered an increase of 6% in its gas production during Apr-Jul from last year at 1,052 mmscm but 

failed to reach the target of 1,272 mmscm gas production. 

India's dependence on imported gas increased to 48.9% in the period from 46.9% in Apr-Jul of FY24. In the month of 

July alone, the import dependency surged to 47.2% against 43.5% in July 2023. 
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Nagaland MLA flags massive revenue loss due to stalled oil exploration 

https://www.eastmojo.com/nagaland/2024/08/28/nagaland-mla-flags-massive-revenue-loss-due-to-stalled-oil-exploration/ 

  
The Changpang Oil Block, a 12 sq kilometer area in Wokha District was awarded to the Oil and Natural Gas Corporation 

(ONGC) in 1973 by the Government of India for the purpose of crude oil exploration and exploitation. 

Kohima: Nationalist Congress Party (NCP) MLA Mhonbemo Humtsoe on Tuesday raised concerns over the substantial 

revenue loss the state has incurred due to the stalled oil exploration activities in the Changpang Oil Block and other 

potential oil-bearing areas in Nagaland 

During the first day of the fifth session of the 14th Nagaland Legislative Assembly (NLA), Humtsoe detailed the history of 

the Changpang Oil Block, a 12 sq kilometer area in Wokha District, which was awarded to the Oil and Natural Gas 

Corporation (ONGC) in 1973 by the Government of India for the purpose of crude oil exploration and exploitation. 

He recounted that the ONGC drilled 31 wells in the block, with 21 producing high-quality crude oil and two yielding gas. 

He informed that from 1980 to 1994, the block produced approximately 1.036 million metric tonnes of crude oil, according 

to data from the Ministry of Petroleum and Natural Gas. 

However, in May 1994, under pressure from student organisations and mass-based social organisations, the Nagaland 

government and ONGC were forced to halt operations in the Changpang-Old Tssori Block. 

Humtsoe emphasised that this cessation of operations has led to a massive loss of revenue for the state, which could 

have reached thousands of crores if oil exploration had continued. 

Humtsoe cited a 2012 report from The Telegraph , which estimated that during the active years of the Changpang oil 

block, crude oil production averaged 250 metric tonnes per day, or approximately 4,453 barrels daily. 

He also referenced a report from the Ministry's Estimates Committee in 1998-99, which noted that ONGC paid Rs 

33,29,17,727.70 in royalty to the Nagaland government between 1980 and 1994. However, only Rs 67,57,000 was 

distributed to the landowners and affected villagers of Changpang and Old Tssori. 

Humtsoe lamented the fact that if ONGC or another national oil company had continued exploration and production in 

the last 30 years, the state could have seen a tenfold increase in crude oil production. H 

e stressed that the potential revenue from these activities would have significantly boosted Nagaland's economic 

development and improved the living standards of its citizens. 

Further, Humtsoe highlighted the ongoing issue of oil extraction in the Disputed Area Belt (DAB) between Assam and 

Nagaland. He pointed out that from 2018 to 2022, ONGC extracted 6,57,432 metric tonnes of crude oil from eight fields 

in this area, generating an estimated royalty of Rs. 3,399.79 crore. Of this, Rs 553 crore was paid entirely to the Assam 

government. Humtsoe estimated that a fifty-fifty royalty sharing agreement between Assam and Nagaland could have 

brought in Rs 276.50 crore for Nagaland during this period. 

Humtsoe expressed confidence that with the support of the Nagas and the members of the Assembly, Nagaland could 

achieve economic independence by fully harnessing its abundant resources. 

This issue, he said, was taken up in the state Assembly for the benefit of all concerned, so that the Nagas could one day 

salvage economic independence in the near future. 
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Oil And Natural Gas Corporation Stocks Live Updates: Oil and Natural Gas Corporation Closes at Rs 

328.85 with Weekly Return of 0.35% 

https://economictimes.indiatimes.com/markets/stocks/stock-liveblog/oil-and-natural-gas-corporation-stocks-live-updates-

28-aug-2024/liveblog/112852302.cms 

  
Welcome to the Oil And Natural Gas Corporation Stock Liveblog, your ultimate source for real-time updates and analysis 

of one of the most prominent stocks in the market. Stay on top of the game with our comprehensive coverage, featuring 

the latest details on Oil And Natural Gas Corporation stock, including: Last traded price 328.65, Market capitalization: 

413702.48, Volume: 30109, Price-to-earnings ratio 9.37, Earnings per share 35.08. Get a holistic view of Oil And Natural 

Gas Corporation with our expert insights into both fundamental and technical indicators. Stay ahead of the curve as we 

bring you breaking news that can impact the stock's performance. Whether you're a seasoned investor or a curious 

market enthusiast, rely on us to provide you with valuable information and informed recommendations. Join us on this 

journey as Oil And Natural Gas Corporation thrives in the ever-changing market landscape. The data points are updated 

as on 28-08-2024 09:13 IST 
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Hardeep Singh Puri &amp; Brazil's Mauro Vieira Discuss Energy Partnership &amp; Biofuels 

Collaboration 

https://epilogue.in/hardeep-singh-puri-brazils-mauro-vieira-discuss-energy-partnership-biofuels-collaboration/ 

  
Petroleum and Natural Gas Minister, Hardeep Singh Puri today met Brazil's External Affairs Minister, Mauro Vieira in 

New Delhi. In a social media post, Mr Puri said that he had a productive discussion with Mr Vieira on taking forward the 

vibrant energy partnership between India and Brazil encompassing bilateral hydrocarbon trade. They also held 

discussions on Indian investments in Brazil's upstream sector and collaborative efforts in energy transition especially in 

the area of biofuels. Mr Puri welcomed Brazil's consistent and steadfast support for the Global Biofuels Alliance since its 

launch. He highlighted that with Hungary joining the GBA, it has now expanded to 25 countries and 12 international 

organisations as members. 
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A Sustainable Flight Path: The Modi Government's Plan for SAF Blending in Aviation 

https://pune.news/business/a-sustainable-flight-path-the-modi-governments-plan-for-saf-blending-in-aviation-221230/ 

  
In a strategic push towards energy self-reliance and environmental sustainability, the Modi government is focusing on 

integrating Sustainable Aviation Fuel (SAF) into the country's aviation sector. This initiative is part of a broader effort to 

cut carbon emissions and meet India's net-zero target by 2070. Here's an in-depth look at this ambitious plan and its 

potential impacts. 

What is SAF? 

Sustainable Aviation Fuel (SAF) is an alternative to conventional jet fuel, made from non-petroleum sources such as 

ethanol and other renewable resources. Unlike traditional jet fuel, SAF has a significantly lower carbon footprint. For 

instance, SAF can reduce greenhouse gas emissions by up to 80% compared to its fossil fuel counterparts. A notable 

example includes AirAsia's historic flight last year, which utilized SAF-blended Aviation Turbine Fuel (ATF), showcasing 

the fuel's viability in commercial aviation. 

Government Targets for SAF 

While the Indian government has not yet established detailed blending targets for SAF, key goals have been outlined: 

1% SAF Blending by Next Year: Union Minister for Oil and Natural Gas, Hardeep Singh Puri, announced the government's 

aim to achieve 1% SAF blending in jet fuel by next year. This translates to a need for approximately 14 crore litres of SAF 

annually. 

Expansion Plans: To reach a 5% SAF blending target, India would require around 70 crore litres of SAF per year. The 

government anticipates that SAF production from sugarcane molasses could help achieve this target and significantly 

cut emissions. 

Economic Impact: The SAF initiative is expected to benefit over five lakh farmers who supply sugarcane as feedstock, 

creating over one lakh green jobs and providing additional income to the rural economy. 

The Ethanol Blending Success Story 

India has made considerable progress in blending ethanol with petrol. As of July, ethanol blending reached 15.8%, up 

from 10% the previous year. The government has advanced its target for achieving a 20% ethanol blend in petrol to next 

year, rather than 2030. This achievement highlights India's commitment to renewable fuels and sets the stage for future 

SAF blending in jet fuel. 

Government Initiatives in Alternative Fuels 

The government is also exploring other alternative fuels to support its net-zero ambitions: 

Compressed Biogas (CBG): The government is promoting CBG as a transition fuel and has set mandatory blending 

obligations for CBG in Compressed Natural Gas (CNG) and Piped Natural Gas (PNG). The obligation will start at 1% in 

the next fiscal year, with gradual increases to 5% by FY29. 

Renewables and Green Hydrogen: Alongside SAF, the government is investing in renewable energy sources and green 

hydrogen to diversify its energy portfolio and reduce carbon emissions. 

The Modi government's push towards SAF blending represents a significant step in India's journey towards a sustainable 

energy future. By integrating SAF into jet fuel and advancing ethanol blending, India is setting a strong example of how 

national policies can drive environmental progress and economic growth. As these initiatives unfold, they will likely 

transform the country's energy landscape and contribute to global efforts in combating climate change. 
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