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Indian markets rally on mixed global cues
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Indian markets rallied on Fri-
dayas Sensex closed 203 points
upat59,959.85 and Nifty 50 ral-
lied 49 pointstoendat 17,786.80,
pickingup onmixed global cues.
Therallyin Indian stockindices
continued as they jumped
during nine out of the past 10
sessions.

BSE LargeCap rose 11.18
points to 6,909.22 with Maru-
ti, Gail, Bosch, NTPC as active
stockson the index. BSE Small-
Capdeclined 177.55 points to
28,688 while BSE MidCap went
down 104.37 pointsto 25,047.34
level. Sectorally, the BSE Auto
index surged over 2 per cent.
The Energy and Oil & Gas
indices were the other signif-
icantgainers. The Metal index

declined 1.4 per cent, and the
IT index dipped 0.7 per cent.

In Nifty50, some of the
most active stocks were
Reliance, Apollo Hospital,
NTPC and Hero MotoCorp
which gained over 3 per cent,
2.96 per cent, 2.08 per centand
1.55 per cent, respectively.
Laggards were Tech Mahindra,
Tata Steel, Sun Pharma and
Grasim. Meanwhile, the rupee

appreciated 97 paise to close
at82.465 (provisional) against |
the US dollar on Friday.

At 9.53 am this morning, |
Sensex traded at 59,949.51
points, up 192.67 points or |
0.32 per cent, whereas Nifty trad- |
edat17,793.25 points, up56.30 |
points or 0.32 per cent. i

Nifty oil and gas, and Nifty |
autowere the top moving Nifty
50 indices this morning.

Indian markets rally on mixed global cues
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Exxon, Chevron reap $31 billion profit from energy crunch
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Exxon, Chevronreap $31billion
profitfrom energy crunch

KEVIN CROWLEY
28 October

Exxon Mobil Corp. and Chevron Corp.
amassed more than $30 billion in combined
net income as politicians blast Big Oil for
raking in massive profits at a time when
consumers are struggling with soaring infla-
tion and energy shortages worldwide.

Exxon posted the highest profit in its
152-year history, while Chevron announced
its second-best quarterly result as natural
gasdemand and prices surged. Those earn-
ings follow strong results posted by
European peers Shell Plc and TotalEnergies
SE earlier this week.

Even as the supermajors bask in profits
unimagined just two years ago during the
darkest days of the pandemic, oil executives
are under pressure by government leaders
to ease prices at the pump for consumers
and cut global-warming emissions. Mea-
nwhile, shareholders have been demanding
higher returns and an end to costly explo-
ration programmes, adding to commodi-
ty-price pressures.

“We recognise the pain that high prices
cause,” Exxon Chief Executive Officer
Darren Woods said during a conference call
with analysts. “Unfortunately the market
we’re in today is a function of many of the
policies and some of the narrative that’s
floated around in the past.”

Woods warned that policies like wind-
fall-profit taxes may “solve a political prob-
lem” in the short term but contain “signif-
icant long-term negative consequences” for
the global energy system.

The strength of the American oil indus-
try’s earnings come in stark contrast to tech
giants that supplanted them atop of the
S&P 500 Index for much of the past decade.
Commodities produced from wells, refiner-
ies and chemical plants are not only more
resilient to inflation and recession than the
ad-based revenues of Alphabet Inc and
Snap Inc.

For Exxon, third-quarter per-share profit
of $4.68 exceeded $3.89 median estimate
from analysts in a Bloomberg survey. Net
income of $19.7 billion surpassed the all-
time high of $17.6 billion amassed during

the second quarter.

Exxon bucked the trend of weaker refin-
ing earnings, benefiting from record crude-
processing in North America and high
diesel demand. In Europe, a continent-wide
scramble to stash natural gas ahead of win-
ter swelled the prices Exxon received for
the fuel by 22 per cent, more than offsetting
the pain from a 12 per cent drop in what
the company fetched for crude.

The explorer also lifted output in key oil
zones such as the Permian Basin and
Guyana, where combined production
reached the equivalent of 920,000 barrels
aday during the quarter.

Expectations among analysts rose after
Exxon’s 4 October trading statement said
that robust natural gas prices more than
offset a dip in crude markets. The strong
earnings streak is expected to continue
through the current quarter; Exxon is fore-
cast to post full-year profit in excess of $50
billion — more than Amazon.com Inc,
Procter & Gamble Co, and Tesla Inc com-
bined.

Meanwhile, Chevron’s third-quarter
earnings of $5.56 per share surpassed the
median $4.94 forecast among analysts in
the Bloomberg Consensus. Net income was
$11.2 billion, down slightly from the all-time
high of more than $12 billion in the prior
three months, according to a company
statement on Friday.

“We delivered another quarter of strong
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financial performance with return on cap-
ital employed of 25 percent,” Chevron CEO
Mike Wirth said in the statement. “At the
same time, we're increasing investments
and growing energy supplies, with our
Permian production reaching another quar-
terly record.”
The sheer size of the combined profits
— equivalent to roughly $14 million an hour
— is sure to amplify criticism from US
President Joe Biden and other leading
Democrats about profiteering, particularly
as war rages on in Ukraine. Biden already
has singled out Exxon and Shell and the
latest profit reports come little more than a
week before Americans head to the polls.
Still, US oil supermajors are suffering
less political whiplash than their European
peers, which are subject to windfall profit
taxes and greater calls to invest in low-car-
bon energy, despite some of the world’s bi-
ggest profits still being rooted in fossil fuels.
Exxon’s stock rose 2.6 per cent at 9:33
am in New York. Chevron advanced 2.7 per
cent. In recent weeks Exxon has overtaken
Facebook parent Meta Platforms Inc in mar-
ket value and is now back in the S&P 500
Index’s top 10 stocks for the first time since
2019. The shares touched a record high this
week and have soared more than 70 per
cent this year as high oil and gas prices co-
mbined with more modest capital spend-
ing.
BLOOMBERG
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Oil giant Exxon rakes in a record $19.66 b in profits
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Oil giant Exxon rakes in a
record $19.66 b in profits

Irving, Texas
Exxon Mobil broke records

again with its profits in Q3,
raking in $19.66 billion in net
income. The Irving, Texas
company said on Friday that it
booked $112.07 billion in
revenue during the quarter,
more than double revenue last
year in the same period. ap
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OIL PRICES FALL AS CHINA WIDENS COVID RESTRICTIONS
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OIL PRICES FALL AS CHINA WIDENS COVID RESTRICTIONS

0il prices fell on Friday aftertop 1309 GMT, having climbed by Friday's declines came after Commission said on Friday,
crude importer Chinawidened 1.3 per centin the previous Chinese cities ramped up up from 1,264 new casesa

its Covid-19 curbs, though session. US West Texas Covid-19 curbs on Thursday, day earlier.

benchmarkswere poisedfora  Intermediate (WT) crude sealing up buildings and The International Monetary
weekly gain on supply concerns  futures were down $1.02, or locking down districtsina Fund expects China's growth to
and surprisingly positive 1.2 per cent, at$88.06. scramble to halt widening slowto 3.2 percentthisyear, a
economicdata. Brent crude Both benchmarks, outbreaks. China registered downgrade of1.2 points from
futures dropped 87 cents,or0.9 however, wereon coursefora 1,506 new infectionson its April projection, afteran

percent, to$96.09abarrelby  weekly rise of about3 per cent. October27, the National Health  8.1percentrisein2021. REUTERS
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Saudi Crown Prince plans mid-Nov visit to India

Oct 29, 2022 | Mumbai | Pg No.: 1,6 | | S Cm:302 | AVE: 3951595 | PR Value: 19757973

Saudi Crown Prince Plans Mid-Nov Visit to India

Expanding energy, investment and security ties may top the agenda of visit which comes ahead of G20 Summit

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Saudi Crown Prince
Mohammed Bin Salman could ma-
ke a state visit to India on his way to
Indonesia for the mid-November
(G20 Summit, people in the know sa-
id. This could see the two nations de-
epen their partnership in the areas
of energy. investment and security.
Salman, who hasemergedasanun-
disputed leader in the Kingdom and
ushered in reforms, will be atten-
ding the G20 Summit in Bali on No-
vember 15 and 16. His possible India
visit follows the invitation extended

to him by foreign minister S Jais-
hankar last month. Salman and Pri-
me Minister Narendra Modi share
good relations, which has helped
bolster ties between the two nations.

SaudiArabiaisIndia’sfourth-lar-

Cementing Ties

India keen on Saudi investments in
energy, IT and defence manufacturing

gest trading partner. It accounts
for more than 18% of India’s crude
oil imports. In the nine months to
December 2021, bilateral trade bet-
ween the two countries was valued
at $29.28 billion.

Also looks to expand |

heaithcare, pharma
and entertainment

Saudi Arabia looking
g at different ways
{5, topartnerindia
47 % on food security

Kingdom is India’s 4th-laigest trading partner

Saudi Crown Prince Mohammed Bin Salman's
visit follows india's invitation last month

Amid the current geopolitical
tensions, India sees Saudi Arabia
asareliable supplier of fossil fuel.

Earlier this month, the Middle
East nation had refused to toe the
US line when the OPEC+ (Organi-

Saudi
Arabia's
investments
in India, as of
March 2021,
stood at

$3.13 billion
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zation of the Petroleum Exporting
Countries) group of oil producers
decided to cut petroleum produc-
tion from November.

Like India, Riyadh has refused to
take sides in the Ukraine conflict,
despite pressure from the West.

During Jaishankar’'s Riyadh visit
in September, India had pitched for
Saudi investments in energy, infor-
mation technology and defence
manufacturing.

The two sides also sought to ex-
pand partnership in the areas of fo-
od security, healthcare, pharmace-
uticalsand entertainment.

Partnering India on Food Security »» 6
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Partnering India
on Food Security

are operational across the King-
»>From Page 1 dom, and officials say there is good
JaishankarandhisSaudicounter- opportunity for major Indian ho-
part, Prince Faisal bin Farhan, spitalchainstoestablish theirpre-
had co-chaired theministerialme- sence there.
eting of the Political, Security, So-  In the April-December period of
cial, and Cultural Committee of FY22, India’s imports from Saudi
the Saudi-Indian Strategic Part- Arabia touched $22.65 billion whi-
nership Council. The meeting fo- leitsexports to Saudi Arabia were
cused on consolidating economic  worth $6.63 billion. Saudi invest-
partnership between the two co- ments in India, as of March 2021,
untries in light of the Kingdom’s stood at $3.13 billion.
‘Vision 2030" and boosting of in-  Among the major Saudi invest-
vestment between the two countri- ment groups pre-
es.Officials said the two sides also sent in India are
discussed ways of enhancing ties ' I\‘ Saudi Aramco, SA-
in the fields of security and cultu- % BIC, ZAMIL, E-holi-
ral and social affairs. days, and Al Batter-
Saudi Arabia is also exploring jee  Group. Soft
ways of partnering with Indiaon Bank's ‘Vision Fund' has invested
food security. It has identified In-  inIndian startupssuchasDelhive-
dia as a good destination tosource ry;, FirstCry, Grofers, Ola, OYO, Pa-
commodities such as rice, red me-  ytm and PolicyBazaar.
at, sugar, infant milk powder and  Other proposed investments in-
seafood, among other items, offici- clude the $44 billion West Coast Re-
als said, adding that both nations finery and Petrochemicals Project
have taken steps to secure availa- in Maharashtra, which is being jo-
bility of agro productsintimesof intly executed by Saudi Aramco,
crisis. Abu Dhabi National Oil Company,
India continues to supply food andanIndianconsortinmcompri-
items to the Gulf region, inclu- singlOC, HPCL, and Bharat Petro-
ding Saudi Arabia. Indian clinics leum Corporation.
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Vedanta Net Profit halves
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Vedanta Net
Profit halves

Mining conglomer-
ate Vedantaon
Friday reported
more than halving of its sec-
ond-quarter net profitas it
faced dual headwinds from
falling commodity prices and
rising energy costs. Revenue
wasup 21%t0%36,237 crore.
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BPCL recognised as country’s most
sustainable oil & gas company

Millenniumpost

BPCL recognised as country's most sustainable oil & gas company
Oct 29, 2022 | Kolkata | Pg No.: 9 | | SgCm:116 | AVE: 969654 | PR Value: 4848272

MUMBALI: Bharat Petroleum
Corporation Limited (BPCL)
a ‘Maharatna’ and a Fortune
Global 500 Company has once
again achieved the No.1 rank
in Indian oil and gas sector for
its sustainability performance
in the 2022 edition of the S&P
Dow Jones Sustainability Indi-
ces (DJSI) Corporate Sus-
tainability Assessment (CSA)
rankings.

This is the 3rd consecutive
year that BPCL is at the top of
the DJSI Indices in India having
achieved a score of 65 percent-
age points, against an indus-
try average score of 31 which
is far better than last year’s
score of 59 against an indus-

try average score of 39 on DJSI
platform.

This benchmarking is a
complete assessment of eco-
nomic, environmental and
social criteria with a strong
focus on long-term shareholder
value.

BPCL is creating a vibrant
ecosystem for green energy
transition and realize its aspi-
rations for achieving Net-Zero
emissions.

BPCL is proactively taking
various initiatives in imple-
menting low-carbon product
technologies such as 1G & 2G
Bioethanol, Compressed Bio-
gas, Biodiesel, EV charging cor-
ridor, Rainwater Harvesting,

Addition of plantation using
Miyawaki and seed bombing
techniques, Solarization of 50
per cent retail outlets by 2025
and increase in renewable
energy portfolio with target
additions to reach 1 Gigawatt
(GW) by 2025, and 10 GW by
2040 Etc.

The firm believes in cre-
ating a healthy and sustain-
able environment, not only for
the society, but also to create
a safe and secure workplace.
BPCLs priority has always been
to enhance energy and opera-
tional efficiency, improve pro-
cesses and technologies which
helps to reduce the impact on
the environment. MPOST
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Free Press Journal

EU to phase out fossil fuel cars by 2035

NO MORE PETROL AND DIESEL
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EU to phase out fossﬂ fuel cars by 2035

BRUSSELS: European Union lawmakers
and member countries have reached a
deal to ban the sale of new petrol and
diesel cars and vans by 2035.

The deal E.U. negotiators sealed on
Thursday night is the first agreement of
the bloc's ‘Fit for 55’ package, which its
Executive Commission set up to achieve
the goal of cutting greenhouse gas emis-
sions by 55% over this decade.

Under the deal, automobile companies
will be required to reduce the emissions
of new cars sold by 55% in 2030, com-
pared to 2021, before reaching cent per
cent cut five years later:

The European Parliament and mem-

ber states must formally approve the
agreement before it comes into force.
The European Parliament said the
deal isa signal ahead of the UN.'sannual
climate change conference “that the E.UL

is serious about adopting concrete laws
to reach the more ambitious targets set
out in the E.U. Climate Law."

According to E.U. data, transportation
is the only sector in which greenhouse
gas emissions have increased in the past
three decades, rising 33.5% between 1990
and 2019. Passenger cars are a major pol-
luter; accounting for 61% of total carbon
dioxide emissions from road transport.

The E.U. wants to drastically reduce
emissions from transportation by 2050 and
promote electric vehicles, but a report
from the bloc’s external auditor showed
last year that the region lacks appropriate
charging stations. CONTD. ON NATION
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FROM PAGE 1
EU to phase out...

The E.U. Parliament said on Friday that
funding should be directed to help small-
and medium-sized businesses that are
part of the automotive supply chain, as
well as vulnerable regions and commu-
nities, weather the transition to ending
sales of cars that run on petrol and
diesel,

World leaders agreed in Paris in 2015 to
work to keep global temperatures from
increasing more than 2°C (3.6° F), and
ideally no more than 1.5°C (2.7° F) by the
end of the century.

Scientists have said even the less ambi-
tious goal will be missed by a wide mar-
gin unless drastic steps are taken to re-
duce emissions.

Greenpeace said the 2035 deadline is
too late to limit global warming to below
1.5° C. “The E.U. is taking the scenic
route, and that route ends in disaster,”
Greenpeace EU campaigner Lorelei
Limousin said. “A European 2035 phase-
out of fossil fuel-burning cars is not
quick enough: new cars with internal
combustion engines should be banned
by 2028 at the latest.”

Ms Limousin called the deal an-

nouncement “a perfect example of
where politicians can bask in a feel-good
headline that masks the reality of their
repeated failures to act on climate,” -AP
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Recession Trends, Inflation In West Hit Exporters
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Exporters feel heat as recessionary fears loom in West

Vijay C Roy
TRIBUNE NEWS SERVICE
CHANDIGARH, OCTOBER 28
Recessionary trends in
major economies and high
inflation in the West have
started hitting exporters
across all sectors in the
region. The major sectors
which have been affected
include engineering goods,
hand tools, bicycles, ready-
made garments and yarn.
“The high energy cost,
which has risen by almost

four times in the European
countries and the US, has
affected the masses and is
one of the factors responsi-
ble for the slowdown in
demand. A significant por-
tion of the people’s income
is spent on meeting the
energy (petrol, diesel and
electricity) needs. As a
result, the exporters are fac-
ing contraction in demand
and operating at one-third
of their capacity,” said SC
Ralhan, a hand tools

YARN MAKERS OPERATING AT 75% CAPACITY

66 Thoughthesurgein dollar
isfavourable for exporters, the
recessionary trend has played a
spoilsport. Yam makers are
operating at 70-75% capacity.

Amit Thapar, PRESIDENT, GANGA ACROWOOLS LTD

exporter from Ludhiana.
Steep inflation and record-
high power costs are accen-
tuating the demand slow-
down. Garment exporters

said the Russia-Ukraine war
has devastated the demand
from Europe and the US.
“Amid the slowdown in
demand, exporters are not

able to take advantage of low-
er raw material prices and
ocean freight. Though the
surge in dollar is favourable
for exporters, the recession-
ary trend has played a spoil-
sport. As aresult, the demand
for all types of knitting yarn,
except the pure wool, is going
down. Currently, yarn makers
are operating at 70-75% capac-
ity as compared to 110% last
year,” said Amit Thapar, pres-
ident, Ganga Acrowools Ltd.,
and chairman, CII Punjab.
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There are indications that
new orders will be hit for the
subsequent few months due
to the recessionary trends.
Upkar Singh Ahuja of the
Chamber of Industrial and
Commercial ~ Undertakings
said even the auto parts sector,
which was doing fine till now;,
had also started feeling the
heat. “Ifwe compare the capac-
ity utilisation of auto parts
exporters, it has gone down by
20%in October as compared to
September;” he said.
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Dainik Jagran (Rashtriya)
Ethanol utpadan ki 61 pariyojnao ko mili manzoori
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TATE JcUTeH Bt 61 URATSAI3N B faredt #ogdt

% feell: 3 WWBR = UHIE Ieire ¥ ofel 61 TNATa-I3 &
HEE Fodl < 31 812025 % UgIerH 20 T2 Te o
0 o183 T T o9 9 folT 78 Hopdl 21 718 & | 1 U A of+ @
Tae T G491 T el & o0 3 Toa 9 UM JTee] el 9
257 RIS T I qiG EF1T 139 RT3 Ta 97 8o
RIS B B <A ENT | | ST |

Page 13 of 15




N

Virat Vaibhav
Gas keematein badhne se urvarak sabsidy 40,000 crore ruapy tak badh jaygi
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eI DloTd Teot & Jdvd Afedst 40,000 TS BUT T g6 JNUGH

I wfews) et are] fod af 2022-23 # GoICIT A8 2.15 @ RIS WU Bl ol H Tax 2.55 T DS
Y W U4 9o 8 | gEiaR @ S U R & e el i1 il | qeicd] @ aot8 § IS afeds] &
faret 3 9 40,000 B TG e & el § | RAT B Iedre # Wiepheiep I U@ el Hiel & | TR |
51 g Y BN B A S Bl § @ 1 38Tl I 2, s T g F 11 @ Wed qe el & |
IRER T 31l | W] WR W 3aiied I & M 150 Uiierd del gl & | IRa 3eil & WSl & 417 & @
B H 3 38 | ot # WierE] B e 1.05 oG B FU HoR 6T 71T & | 3996 91 UY-AR 30X IeUie dAHl
# FIedl & WeToR 39 el 7% # oSt & o 1.10 g B Tau ifefRad o @ giwon & 1 | shfee e
Tordll fopfret & FeeTe Tdie dered 2 g o ©u-g0 I8 B aore @ udt T & o e fod F Rl
YR W 10 GRIRTd 98 U & | Erelifc, Ugel 391G o7l o ¥at off o i1 et =7 &l | gt 90 oM A Uetdd
U SeR @ gfe 8 A e W W Ieunied R & forg wfedst @ algt 7,000 aR18 HIU USdl @ | el Ieure H
e IR A fRie 85 ufrerd & 1 Ruié # a1 121 2 769w 15 ufererd smafei afan & g™ 650 gier ufd e
asﬁﬁfgwm?m%l@ﬁammm@mﬁﬂwﬁmmmms A B8 WY W
Tgd il & |
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Virat Vaibhav

Gas shetro mai nivesh badhane ke liye vipnan, mulya nirdharan mai svatantrata zaruri ; Relaince
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e & o forder weral & fore fauure, afeer forerfeon &
el Tl - ﬁam'a

Iz 7 ¥ FE 9 HiR A ypfow 9 F# @ ek S efen 5@ g Fmdl @ geeen sared | af
I T3 S AR SIS R e & o & S fo 2 Shei-Se & wmet # S 21 39 fraw
e fwifi F6 Si faaure & STS <o ol o). = S A &5 | S 2 el v freet 3 s
& fam 1 gifeaa w6 % fog St 81 T St e w2t @

F T Firwdt #7t wdten FA @t U & THe
e W W@ ¢ fory feEie fafes &
31T 3R I & AfS ITeAY Herg I
q 21 R foxia aRomH! i S % =g
et & a1y == | e R T SaRst
F1 yfafifue 3@ st e d
wHifquee % sifaer Uz i sifded |
(usirsheh) gr famn e &1 3eeh R e
FB e § 37F F Il &1 3= Fa, i
et W Fe & o et ik st &
ITER U 3iR goor fier =t e &
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