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M umbai: SEAMEC has moved ahead with a key offshore services contract, locking in work on a critical ONGC vessel 

as part of a previously announced award. 

Secures Offshore Contract 

SEAMEC Limited, in partnership with Supreme Hydro Pvt Ltd, has formally executed a contract with Oil and Natural Gas 

Corporation Limited for operating and maintaining the MSV Samudra Sevak. The agreement covers the period from 2026 

to 2028 and marks the conversion of an earlier award into a binding contract. This step confirms the consortium's role in 

supporting ONGC's offshore operations over the next two years. 

Continues Prior Engagement 

The contract execution builds directly on the company's earlier communication dated March 13, 2026, where the award 

of work was disclosed. With the signing now complete, the scope, structure, and obligations remain aligned with the 

original notification of award. The company clarified that all terms and conditions of the contract remain unchanged, 

ensuring continuity in expectations and delivery. 

Strengthens Service Position 

By securing this contract, SEAMEC reinforces its position in offshore support services, particularly in operations and 

maintenance of specialized vessels. The Samudra Sevak plays a vital role in offshore activities, and maintaining such 

assets requires technical expertise and operational consistency. The consortium approach also highlights collaboration 

as a strategy to deliver large-scale marine service contracts efficiently. 

Signals Operational Stability 

The execution of the contract indicates stable business visibility for SEAMEC in the near term. With a defined engagement 

spanning two years, the company secures a steady stream of operational work tied to India's energy sector. The 

confirmation also suggests alignment with ONGC's ongoing offshore infrastructure requirements, positioning SEAMEC 

to remain an active participant in the segment. 

SEAMEC's latest contract execution reflects a continuation of its offshore services pipeline, translating prior awards into 

firm business engagements while maintaining consistency in contractual commitments and delivery expectations. 

Disclaimer: This article is based solely on the contents of the company filing dated April 28, 2026, and does not include 

external reporting or independent verification. 
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T he UAE's exit from OPEC is as much about oil as about the future of intra-GCC and intra-Arab relations. OPEC's 

interests (read Saudi Arabia's) have ceased to align with Abu Dhabi's. 

Hit by Iranian missiles and drones more severely than Israel, the UAE has long chafed at the insipid response of its GCC 

and Arab partners. After years of weighing such a break, it has moved from intent to action, hinting at the path it will take 

in the post-war West Asia. 

The timing was telling. Even as GCC leaders convened in Jeddah on 28 February for their first summit since war erupted, 

announced its exit almost in parallel. With Crown Prince Mohammed bin Salman chairing the summit, the UAE was 

represented by a Deputy PM Abu Dhabiand Foreign Minister Sheikh Abdullah bin Zayed. In Abu Dhabi, Energy Minister 

Suhail Al Mazroui denied any link to Saudi Arabia, whom he called a "brother," and praised wartime solidarity. The reality 

was harder to conceal. 

As OPEC's third-largest producer, the UAE's departure has considerably weakened the cartel, and freed Abu Dhabi from 

serving as its shock absorber for mandated oil cuts. With capacity of 4.85 million barrels per day but a quota capping it 

at 3.2 million (12% of OPEC output), it had long borne the cost of underutilised investment. Where Saudi Arabia, the de-

facto leader, seeks higher prices, the UAE wants higher output. India is indirectly affected: OPEC cuts also apply to Lower 

Zakum, in which Indian companies hold a 10% stake. 

A widening rift with Riyadh 

The gloves are finally off. Officially, the UAE cited "long-term strategic and economic vision, increased domestic energy 

production, and national interests." In reality, the rift with Riyadh is writ large with a clash of economic ambition, regional 

primacy, and personal friction between MBS and MBZ. Abu Dhabi had already broken ranks with the GCC Customs 

Union in 2022 by signing a CEPA with India, followed by similar agreements with more than twenty other countries. The 

triggers were the chronic paralysis of GCC-led trade talks and Riyadh's "regional headquarters" rule, which forced 

multinationals to relocate their MENA HQs to the kingdom to win major contracts there. This came at a cost to Dubai 

which is a natural favourite. The India-UAE CEPA has since pushed bilateral trade past $100 billion and paved the way 

for the India-Oman CEPA signed in 2025. 

Backing rival parties in Sudan's and Yemen's civil wars has further strained ties: MBS dispatched a sharp letter to UAE 

National Security Adviser Sheikh Tahnoun over Sudan, and clashed openly with MBZ over Yemen. The UAE is also 

aggrieved that while Saudi interests are being factored into the Pakistani-mediated ceasefire initiative between the US 

and Iran, its own interests are not. The UAE fears that Riyadh will settle for weaker security guarantees than Abu Dhabi 

can accept. 

India's engagement with OPEC 

India shifted course in 2015, choosing engagement with OPEC over avoidance. As the world's third-largest oil consumer, 

importing over 85% of its crude, it sits firmly on the consumer side of the divide. With OPEC supplying the bulk of its oil, 

and India among the cartel's most important growth markets, the two launched an annual ministerial dialogue in 

September 2015. At OPEC meetings in Vienna, India has consistently pressed for balance between producer and 

consumer interests and for "responsible pricing." It has also long objected to the "Asian premium," (the practice of Gulf 

producers charging Asian buyers more than Western ones) pushing back through both OPEC and bilateral channels. 

India's close ties with the UAE will now strengthen its hand in securing supplies, and on better terms. 

Conclusion 

For once, President Trump had a point: in his 2018 UNGA address, he charged OPEC with "ripping off the rest of the 

world." Unlike the earlier departures of Qatar, Angola, Ecuador and Indonesia, the UAE's exit materially dents OPEC's 

and Saudi Arabia's bargaining power. It is too early to say whether Abu Dhabi will pull out of the GCC, Arab League or 
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OIC, but its OPEC exit alone will redefine oil pricing and weaken the cartel. With Venezuelan output likely to rise and 

sanctions on Iranian oil likely to ease, supply dynamics are shifting. A truly free market in oil remains a moot point. But 

sustained downward pressure on prices over the medium to long term squarely serves the interests of major consumers 

like India. 

Amb Suniay Sudhir was India's Ambassador to the UAE (2021-2025) and Maldives ( 2019-21). He also served in the 

Ministry of Petroleum (2015- 2019) as Joint Secretary (International Cooperation) and has held board positions in ONGC 

Videsh, Oil India Ltd and Indian Strategic Petroleum Reserves Ltd. 
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The move, which marks a tectonic shift in West Asia, could reshape India's ties with the GCC and recalibrate its energy 

security strategy. 

The UAE's exit from OPEC is as much about oil as about the future of intra-GCC and intra-Arab relations. OPEC's 

interests (read Saudi Arabia's) have ceased to align with Abu Dhabi's. Hit by Iranian missiles and drones more severely 

than Israel, the UAE has long chafed at the insipid response of its GCC and Arab partners. After years of weighing such 

a break, it has moved from intent to action, hinting at the path it will take in the post-war West Asia. 

The timing was telling. Even as GCC leaders convened in Jeddah on 28 February for their first summit since war erupted, 

announced its exit almost in parallel. With Crown Prince Mohammed bin Salman chairing the summit, the UAE was 

represented by a Deputy PM Abu Dhabiand Foreign Minister Sheikh Abdullah bin Zayed. In Abu Dhabi, Energy Minister 

Suhail Al Mazroui denied any link to Saudi Arabia, whom he called a brother," and praised wartime solidarity. The reality 

was harder to conceal. 

As OPEC 's third-largest producer, the UAE's departure has considerably weakened the cartel, and freed Abu Dhabi from 

serving as its shock absorber for mandated oil cuts. With capacity of 4.85 million barrels per day but a quota capping it 

at 3.2 million (12% of OPEC output), it had long borne the cost of underutilised investment. Where Saudi Arabia, the de-

facto leader, seeks higher prices, the UAE wants higher output. India is indirectly affected: OPEC cuts also apply to Lower 

Zakum, in which Indian companies hold a 10% stake. 

The gloves are finally off. Officially, the UAE cited "long-term strategic and economic vision, increased domestic energy 

production, and national interests." In reality, the rift with Riyadh is writ large with a clash of economic ambition, regional 

primacy, and personal friction between MBS and MBZ. Abu Dhabi had already broken ranks with the GCC Customs 

Union in 2022 by signing a CEPA with India, followed by similar agreements with more than twenty other countries. The 

triggers were the chronic paralysis of GCC-led trade talks and Riyadh's "regional headquarters" rule, which forced 

multinationals to relocate their MENA HQs to the kingdom to win major contracts there. This came at a cost to Dubai 

which is a natural favourite. The IndiaUAE CEPA has since pushed bilateral trade past $100 billion and paved the way 

for the IndiaOman CEPA signed in 2025. 

Backing rival parties in Sudan's and Yemen's civil wars has further strained ties: MBS dispatched a sharp letter to UAE 

National Security Adviser Sheikh Tahnoun over Sudan, and clashed openly with MBZ over Yemen. The UAE is also 

aggrieved that while Saudi interests are being factored into the Pakistani-mediated ceasefire initiative between the US 

and Iran, its own interests are not. The UAE fears that Riyadh will settle for weaker security guarantees than Abu Dhabi 

can accept. 

India shifted course in 2015, choosing engagement with OPEC over avoidance. As the world's third-largest oil consumer, 

importing over 85% of its crude, it sits firmly on the consumer side of the divide. With OPEC supplying the bulk of its oil, 

and India among the cartel's most important growth markets, the two launched an annual ministerial dialogue in 

September 2015. At OPEC meetings in Vienna, India has consistently pressed for balance between producer and 

consumer interests and for responsible pricing." It has also long objected to the "Asian premium," (the practice of Gulf 

producers charging Asian buyers more than Western ones) pushing back through both OPEC and bilateral channels. 

India's close ties with the UAE will now strengthen its hand in securing supplies, and on better terms. 

For once, President Trump had a point: in his 2018 UNGA address, he charged OPEC with "ripping off the rest of the 

world." Unlike the earlier departures of Qatar, Angola, Ecuador and Indonesia, the UAE's exit materially dents OPEC's 

and Saudi Arabia's bargaining power. It is too early to say whether Abu Dhabi will pull out of the GCC, Arab League or 

OIC, but its OPEC exit alone will redefine oil pricing and weaken the cartel. With Venezuelan output likely to rise and 

sanctions on Iranian oil likely to ease, supply dynamics are shifting. A truly free market in oil remains a moot point. But 

https://www.hindustantimes.com/world-news/uaes-opec-exit-breaking-ranks-with-the-gcc-charting-its-own-course-west-asia-us-iran-war-101777437087709.html
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sustained downward pressure on prices over the medium to long term squarely serves the interests of major consumers 

like India. 

Amb Suniay Sudhir was India's Ambassador to the UAE (2021-2025) and Maldives ( 201921). He also served in the 

Ministry of Petroleum (2015- 2019) as Joint Secretary (International Cooperation) and has held board positions in ONGC 

Videsh, Oil India Ltd and Indian Strategic Petroleum Reserves Ltd. 
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Ireland: Indian cue sports players delivered a stellar performance at the IBSF World Billiards Championship 2026, with 

Sourav Kothari clinching the 

gold medal and Pankaj Advani securing the silver medal in an all-India final. The championship showcased India's 

continued dominance in international billiards. 

Both players represent Oil and Natural Gas Corporation Limited , which celebrated their remarkable achievements on 

the global stage. 

Sourav Kothari delivered a commanding performance throughout the tournament, successfully defending his world title. 

His consistency, focus, and technical precision helped him secure the gold medal, further strengthening his reputation as 

one of the leading figures in international billiards. 

His victory adds another prestigious accolade to India's growing success in cue sports. 

Read also: ONGC Names Yogish Nayak as New CFO from May 2026, Clears Major Petrochemical JV and Gas Project 

Funding 

In a high-quality all-Indian final, veteran cue sports champion Pankaj Advani showcased exceptional skill and experience. 

Despite a strong performance, he finished with the silver medal. 

Advani, a Padma Bhushan awardee, continues to be one of India's most decorated athletes in cue sports, and his 

performance further highlighted the depth of talent in Indian billiards. 

The final match reflected the rising global stature of Indian players in billiards and snooker. The presence of two Indian 

athletes in the championship final underscores: 

The event in Ireland further reinforced India's position as a powerhouse in the sport. 

Oil and Natural Gas Corporation Limited has long supported sporting talent in India through structured sports 

development initiatives. The company continues to play a key role in nurturing elite athletes who excel at international 

platforms, contributing significantly to India's medal success across various sports disciplines. 
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects PNGRB Plans New LPG 

Pipeline Project Market Watch Companies April 29, 2026: Oil and Natural Gas Corporation Limited (ONGC) has approved 

the appointment of Yogish Nayak S. as its Chief Financial Officer (CFO), effective from May 1, 2026. 

The decision of his appointment was taken by ONGCs Board of Directors at its meeting held on April 25. He will serve 

as a Key Managerial Personnel of the company under the applicable regulatory framework. 

A Chartered Accountant with over three decades of experience in corporate finance within the oil and gas sector, Nayak 

is currently serving as Executive Director (Chief Corporate Finance) at ONGC. He brings extensive expertise across key 

financial domains including corporate accounts, costing, budgeting, treasury, taxation, capital investments and marketing 

finance. 

Nayak began his career with Mangalore Refinery and Petrochemicals Limited (MRPL) in 1995 and has held several 

leadership roles over the years. He previously served as CFO of MRPL during multiple tenures between 2022 and 2025, 

where he played a key role in financial management and strategic initiatives, including the merger of subsidiary OMPL 

and implementation of SAP. 
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Why India Faces Severe LPG Shortage? Regulation Alternative Energy / Fuel New Projects April 29, 2026: Shares of 

ONGC and Oil India rallied sharply in Tuesdays trade, with the former hitting a fresh 52-week high and the latter climbing 

as much as 4%, as rising crude prices and fresh exploration success boosted the upstream oil companies. 

ONGC Chart 

The ONGC stock is climbing on crude. Source: NSE 

ONGC rose around 4% intraday to scale a new 52-week high of 297.8, while Oil India extended gains for the fourth 

straight session. 

Crude Rally Fuels Upstream Stocks 

The rally is sparked largely by a rise in oil prices following tensions in the Middle East which directly benefits the upstream 

companies whose earnings are tied to oil realisations. Going ahead, if oil stays elevated, the firms stand to gain even 

more as, analysts say, current valuations are still factoring in lower realised prices, which leaves room for upside. 

Libya Discovery Adds to Optimism 

ONGC Chart 2 

Oil India is riding the rally in oil prices. Source: NSE 

Besides the primary trigger of oil prices, a fresh oil and gas discovery in Libya is also adding to the momentum, in which 

both Oil India and Indian Oil Corporation hold stakes as part of an overseas consortium. The region where the discovery 

has been made has already yielded multiple discoveries. 

The development is being seen as a positive for long-term production visibility and reinforces investor confidence in the 

overseas exploration capabilities of Indian upstream companies 
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India's LPG crisis underlines the urgent need to move beyond importedfuel patching and build domestic alternatives like 

biogas, strategic storage, and eastcoastanchored energy infrastructure that can absorb supply shocks. 

The recent events point to a larger need to move beyond supply-side fixes and build a resilient system. 

New Delhi, April 28, 2026: The ongoing LPG disruption linked to tensions in West Asia has brought renewed attention to 

India's energy security , with emerging analysis indicating that the situation reflects deeper structural gaps rather than a 

short-term supply challenge. 

India's rapid expansion of LPG access over the past decade has been a major success. However, this growth has not 

been matched by equivalent progress in supply diversification, buffer storage capacity, or alternative fuel readiness, 

leaving the system exposed during supply chain disruptions. 

The recent events point to a larger need to move beyond supply-side fixes and build a resilient system. This requires not 

just diversifying import sources, but also strengthening domestic alternatives and energy infrastructure that can absorb 

shocks. 

Domestic alternatives such as biogas represent an important but underutilised opportunity. With India generating large 

volumes of agricultural and municipal waste, biogas can meaningfully offset LPG demand. At the same time, India must 

accelerate the development of firm, dispatchable renewable energy systems by integrating it with long-duration storage 

solutions, enabling reliable round-the-clock power for the end users. 

Equally, infrastructure gaps continue to constrain the system's ability to respond to disruptions. Absence of strategic LPG 

reserves and low distribution buffers leaves little room to manage supply shocks. At the same time, infrastructure remains 

concentrated along the west coast, increasing geographic risk. Expanding east coast import and storage capabilities, 

creating distributed inland reserves, and leveraging existing idle logistics networks such as rail-based fuel depots can 

significantly improve supply resilience. Repurposing unutilized infrastructure to build geographically distributed storage 

buffers will be critical in reducing single-point dependencies and strengthening system responsiveness. 

Scaling long-duration energy storage will be central to ensuring that renewable energy can provide reliable supply during 

periods of disruption. 

Davinder Sandhu, Co-Founder & Chairman, Primus Partners , said: "India's LPG disruption is not just a supply issue, it 

is a signal to strengthen the structural resilience of our energy system. The focus must shift from fuel substitution alone 

to building integrated energy systems, combining domestic solutions like biogas, robust natural gas infrastructure and 

storage-backed renewable energy, to ensure reliable, round-the-clock supply and reduce import dependence. A 

diversified energy mix, backed by strong infrastructure and energy efficiency, will be critical to ensuring long-term stability 

and security." 

Parallel investments in gas pipelines and last-mile connectivity will further support a gradual shift toward alternative fuels 

such as piped natural gas, ensuring that households and businesses have access to multiple energy options. 

Subhash Kumar , Former CMD & Director (Finance), ONGC, said: "The current situation highlights the importance of 

building depth and flexibility into India's energy architecture. Strengthening buffer storage by utilizing stranded national 

assets, expanding connectivity and focusing on home grown energy solutions will be key to enhancing resilience. India's 

long-term pathway lies in a balanced, multi-source energy strategy that reduces vulnerability to external disruptions while 

supporting sustainable growth and ensuring that India's energy transition remains stable, flexible and secure over the 

long term" 

The broader takeaway is clear. As India advances its energy transition, strengthening domestic alternatives like biogas 

and building robust storage backed renewable systems with distributed infrastructure will be critical to creating an energy 

system that is both resilient and future-ready. 
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New Delhi, India  April 29, 2026  Global crude oil prices are witnessing sharp volatility, emerging as a key risk factor for 

the Indian economy and equity markets. 

Elevated prices are raising concerns over inflation, trade balance, and corporate margins, keeping investor sentiment 

cautious. 

As of April 29, Brent crude is hovering around $111.60 per barrel , while US benchmark WTI crude trades near $100.47 

, reflecting sustained upward pressure in global energy markets. 

? What's Driving the Oil Price Surge 

? Supply Concerns Around Key Trade Route 

Tensions linked to the Strait of Hormuz a critical corridor that handles nearly 20% of global oil supplyhave raised fears of 

disruption. Reports suggesting restrictions or instability in this region have tightened supply expectations and pushed 

prices higher. 

? Policy Uncertainty After UAE Move 

The United Arab Emirates is expected to exit the OPEC+ framework from May 1, 2026. This development has increased 

uncertainty around coordinated oil production policies, contributing to volatility in global markets. 

? Impact on Indian Stock Market 

? Broad Market Pressure Likely 

India imports more than 80% of its crude oil requirement , making it highly sensitive to price fluctuations. A sustained rise 

in oil prices: 

Increases inflationary pressures 

Expands the current account deficit 

Raises input costs for companies 

This typically weighs on benchmark indices like the BSE Sensex and Nifty 50 

? Stocks That May Benefit 

Higher crude prices could support upstream oil companies such as: 

Oil India Limited 

Oil and Natural Gas Corporation 

Analysts suggest that even a $1 increase in Brent crude may significantly boost earnings for upstream producers due to 

improved realizations. 

? Sectors Under Pressure 

Several sectors may face cost pressures due to rising crude prices: 

Automobiles (higher input and fuel costs) 

Airlines (jet fuel expenses rise) 

Paints and Chemicals (oil-linked raw materials) 

https://internationalnewsandviews.com/crude-oil-price-today-april-29-2026-brent-wti-india-market-impact-402679-2/
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Tyre industry (rubber and petrochemical costs) 

These sectors are likely to see margin pressure if elevated oil prices persist. 

Potential Impact on Fuel Prices 

Market participants are also watching for possible adjustments in retail fuel prices. Any sustained rise in crude could 

eventually translate into higher petrol and diesel prices , although timing and extent depend on policy decisions and 

pricing mechanisms. 

? Market Outlook 

Crude oil volatility remains a critical macro trigger for Indian markets. Unless prices stabilize, equities may continue to 

face pressure , particularly in oil-sensitive sectors. Investors are expected to remain cautious, tracking global 

developments and supply-side signals closely. 
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stocks-fall-up-to-2/ar-AA21TP03 

  
Brent crude prices rose for the sixth consecutive session on Tuesday, crossing the USD 111 per barrel mark, boosting 

upstream oil stocks while weighing on oil marketing companies. 

Upstream firms such as Oil and Natural Gas Corporation and Oil India, which are engaged in exploration and production 

of crude oil, benefit from higher prices as it improves their realisations and earnings. According to trade data, futures 

contracts of Brent crude for July 2026 delivery on London's ICE crossed USD 111 per barrel for the first time since April 

7, 2026. Shares of Oil and Natural Gas Corporation rose 4.44 percent to hit a fresh 52-week high of Rs 298.6 per share 

on the NSE. The stock has gained for the last two sessions and is up 5 percent during the period. Oil India shares also 

advanced 4.42 percent to Rs 497.25 apiece, marking gains for the second straight session. Meanwhile, downstream oil 

companies, which are involved in refining crude oil and selling petroleum products, came under pressure as higher crude 

prices increase input costs and impact margins. Shares of Indian Oil Corporation declined up to 1 percent. Bharat 

Petroleum Corporation Limited and Hindustan Petroleum Corporation Limited fell 1.81 percent and 0.55 percent, 

respectively, around 2:45 pm. Disclaimer : The views and investment tips expressed by investment experts on 

Moneycontrol.com are their own and not those of the website or its management. Moneycontrol.com advises users to 

check with certified experts before taking any investment decisions. 
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4.1 cr shares of Reliance traded on Tuesday; ONGC, Oil India gained on rising crude prices 

https://www.msn.com/en-in/money/markets/4-1-cr-shares-of-reliance-traded-on-tuesday-ongc-oil-india-gained-on-rising-

crude-prices/vi-AA21Y3PH 

  
Welcome back, you're tuned into Bazaar Morning Call and it's that part of the show when Hormuz joins us to tell us about 

all the big movers yesterday and some of them that were backed by good delivery. Hey Hormuz, morning. Morning Nigel 

and the last couple of days the one stock that has stood out is Reliance Industries and the one that kept the nifty downside 

in check in yesterday's trading session. The stock is up almost 4.5% over the last two days now. And volumes also rising 

for the last three sessions. The premiums on the 1,400 call option for the May series were up over 30% yesterday. The 

4 crore shares were traded yesterday, double of its 20-day average. And 65% of the total shares traded were marked for 

delivery. And that has been the trend in four out of the last five trading sessions, where delivery volumes have been in 

excess of 60% of the total shares traded. So close to 3 crore shares for delivery yesterday, the 20-day average of 1 crore. 

But the stock is now approaching a very key level of 1,400 rupees. It has not closed above that level since the 25th of 

March. And of course, it was the most traded stock on the Nifty 500 yesterday. The other one that did very well yesterday 

was Tata Chemicals. And it was the biggest single day gain for the stocks in over two years. And the stock is up 16% 

now in the last two sessions. The volumes on Tuesday were the highest in over two years as well. 2.5 crore shares were 

traded. The 20-day average is only 20 lakh shares. And 12% of those shares were marked for delivery. So the 30 lakh 

shares for delivery, the 20-day average is over 4 lakh shares. And the stock up over 38% in the month of April so far, but 

still significantly below. It's a 52-week high, which is in excess of 1,000 rupees. And lastly, of course, the oil price rise. 

Beneficiaries, ONGC and Oil India, both of them doing very well yesterday, seeing gains of anywhere between 4.5% to 

5.5%. The call options, the 300 call for ONGC and the 500 call for Oil India, both of them were very active yesterday. 

Premiums rising anywhere between 90% to as high as 160%. The 5 crore shares traded on ONGC, significantly higher 

than its 20-day average. And Oil India, too, had more than 1 crore shares being traded. For ONGC, close to 3 crore 

shares for delivery. And for Oil India, too, significantly above their 20-day average. Thank you very much. For that, moving 

on. you 
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Primus Partners report flags LPG vulnerability as West Asia tensions expose India's structural 

energy risks 

https://mediabrief.com/primus-partners-report-flags-lpg-vulnerability/ 

  
Primus Partners has launched its latest thought leadership report, LPG Vulnerability in the Shadow of the West Asia 

Conflict: A Wake Up Call for 

India's Energy Future, examining how the ongoing geopolitical tensions have exposed India's structural dependence on 

imported LPG. The report highlights key risks including supply concentration through the Strait of Hormuz, limited storage 

capacity, and the wider economic impact on households, MSMEs, and industry. 

The ongoing LPG disruption linked to tensions in West Asia has brought attention to energy security, with emerging 

analysis indicating that the situation reflects deeper structural gaps rather than a short-term supply challenge. 

Expansion of LPG access over the past decade has been a success. However, this growth has not been matched by 

equivalent progress in supply diversification, buffer storage capacity, or alternative fuel readiness, leaving the system 

exposed during supply chain disruptions. 

The recent events point to a need to move beyond supply-side fixes and build a resilient system. This requires not just 

diversifying import sources, but also strengthening domestic alternatives and energy infrastructure that can absorb 

shocks. 

Domestic alternatives such as biogas represent an important but underutilised opportunity. With India generating large 

volumes of agricultural and municipal waste, biogas can meaningfully offset LPG demand. At the same time, India must 

accelerate the development of firm, dispatchable renewable energy systems by integrating it with long-duration storage 

solutions, enabling reliable round-the-clock power for the end users. 

Equally, infrastructure gaps continue to constrain the system's ability to respond to disruptions. Absence of strategic LPG 

reserves and low distribution buffers leaves little room to manage supply shocks. At the same time, infrastructure remains 

concentrated along the west coast, increasing geographic risk. Expanding east coast import and storage capabilities, 

creating distributed inland reserves, and leveraging existing idle logistics networks such as rail-based fuel depots can 

significantly improve supply resilience. 

Repurposing unutilized infrastructure to build geographically distributed storage buffers will be critical in reducing single-

point dependencies and strengthening system responsiveness. Scaling long-duration energy storage will be central to 

ensuring that renewable energy can provide reliable supply during periods of disruption. 

Davinder Sandhu Co-Founder and Chairman Primus Partners said, India's LPG disruption is not just a supply issue, it is 

a signal to strengthen the structural resilience of our energy system. The focus must shift from fuel substitution alone to 

building integrated energy systems, combining domestic solutions like biogas, robust natural gas infrastructure and 

storage-backed renewable energy, to ensure reliable, round-the-clock supply and reduce import dependence. 

A diversified energy mix, backed by strong infrastructure and energy efficiency, will be critical to ensuring long-term 

stability and security, Sandhu said. 

Parallel investments in gas pipelines and last-mile connectivity will further support a gradual shift toward alternative fuels 

such as piped natural gas, ensuring that households and businesses have access to multiple energy options. 

Subhash Kumar Former CMD and Director (Finance) ONGC said, The current situation highlights the importance of 

building depth and flexibility into India's energy architecture. Strengthening buffer storage by utilizing stranded national 

assets, expanding connectivity and focusing on home grown energy solutions and will be key to enhancing resilience. 

https://mediabrief.com/primus-partners-report-flags-lpg-vulnerability/
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India's long-term pathway lies in a balanced, multi-source energy strategy that reduces vulnerability to external 

disruptions while supporting sustainable growth and ensuring that India's energy transition remains stable, flexible and 

secure over the long term, Kumar said. 

The broader takeaway is clear. As India advances its energy transition, strengthening domestic alternatives like biogas 

and building robust storage backed renewable systems with distributed infrastructure will be critical to creating an energy 

system that is both resilient and future-ready. 
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ONGC Floats ₹48 Lakh Tender for CCTV Surveillance System in Assam 

https://www.psuconnect.in/psu-news/ongc-floats-48-lakh-tender-for-cctv-surveillance-system-in-assam 

  
ONGC issues open tender worth 48 lakh for supply, installation and commissioning of CCTV surveillance system at 

Nazira Colony, Assam with 5-year maintenance support. 

State-owned energy major Oil and Natural Gas Corporation Limited (ONGC) has invited bids for the supply, installation, 

testing and commissioning (SITC) of a CCTV surveillance system at its residential colony in Nazira, Assam. 

The open tender has been issued through the Government eProcurement System and is aimed at strengthening security 

infrastructure at the ONGC Assam Asset. 

The Make in India and MSME orders are marked not applicable due to the tender value being below 1 crore and the 

LSTK nature of the contract. 

Strategic Importance 

The project reflects ONGC's ongoing efforts to enhance safety and monitoring across its operational and residential 

infrastructure. 

Upgrading surveillance systems in key facilities is part of the company's broader initiative to modernize security and 

ensure safer working and living environments in energy sector hubs. 

How to Participate 

Interested bidders can download the tender documents from the Government eProcurement portal and submit their bids 

online before the deadline. 
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ONGC's Sourav Kothari wins gold and Pankaj Advani secures silver at IBSF World Billiards Championship 2026 in 

Ireland, showcasing India's dominance in cue sports and ONGC's commitment to sports excellence. 

ONGC Limited has expressed immense pride as its sportsperson Sourav Kothari secured the Gold Medal at the IBSF 

World Billiards Championship held in Ireland, successfully defending his world title with a commanding performance. His 

consistent excellence and composure reaffirm his position among the elite players in international billiards. 

In an all-India final, another ONGC athlete and Padma Bhushan awardee Pankaj Advani delivered a stellar performance 

to claim the Silver Medal, further highlighting India's dominance in cue sports on the global stage. The final showcased 

exceptional skill, discipline, and sportsmanship, reflecting the growing strength of Indian athletes in international billiards 

competitions. 

The achievement marks a proud moment for ONGC Limited, underscoring its commitment to nurturing sporting talent 

and promoting excellence beyond the energy sector. The company reiterated that excellence within the ONGC family is 

not only pursued but consistently sustained across disciplines. 
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SEAMEC Executes ONGC Contract For Samudra Sevak O&M Services 
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SEAMEC Limited announced on April 28, 2026, that its consortium with Supreme Hydro Pvt Ltd has executed a contract 

with Oil and Natural Gas Corporation 

Limited for operation and maintenance services of the vessel Samudra Sevak for 20262028. The agreement follows an 

earlier award notification and confirms continuation of unchanged contractual terms. 

Mumbai: SEAMEC has moved ahead with a key offshore services contract, locking in work on a critical ONGC vessel as 

part of a previously announced award. 

Secures Offshore Contract 

SEAMEC Limited, in partnership with Supreme Hydro Pvt Ltd, has formally executed a contract with Oil and Natural Gas 

Corporation Limited for operating and maintaining the MSV Samudra Sevak. The agreement covers the period from 2026 

to 2028 and marks the conversion of an earlier award into a binding contract. This step confirms the consortium's role in 

supporting ONGC's offshore operations over the next two years. 

Continues Prior Engagement 

The contract execution builds directly on the company's earlier communication dated March 13, 2026, where the award 

of work was disclosed. With the signing now complete, the scope, structure, and obligations remain aligned with the 

original notification of award. The company clarified that all terms and conditions of the contract remain unchanged, 

ensuring continuity in expectations and delivery. 

Strengthens Service Position 

By securing this contract, SEAMEC reinforces its position in offshore support services, particularly in operations and 

maintenance of specialized vessels. The Samudra Sevak plays a vital role in offshore activities, and maintaining such 

assets requires technical expertise and operational consistency. The consortium approach also highlights collaboration 

as a strategy to deliver large-scale marine service contracts efficiently. 

Signals Operational Stability 

The execution of the contract indicates stable business visibility for SEAMEC in the near term. With a defined engagement 

spanning two years, the company secures a steady stream of operational work tied to India's energy sector. The 

confirmation also suggests alignment with ONGC's ongoing offshore infrastructure requirements, positioning SEAMEC 

to remain an active participant in the segment. 

SEAMEC's latest contract execution reflects a continuation of its offshore services pipeline, translating prior awards into 

firm business engagements while maintaining consistency in contractual commitments and delivery expectations. 
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https://claws.co.in/indias-gulf-diplomacy-after-the-ceasefire-managing-crisis-and-seizing-strategic-opportunity/ 

  
As Gulf states reassess their security frameworks and diversify partnerships, New Delhi faces a strategic window to 

consolidate its influence across an increasingly contested West Asian landscape 

After the ceasefire was announced, New Delhi stepped up its diplomatic engagement with Gulf countries. Recently, 

India's External Affairs Minister, S. Jaishankar, visited the United Arab Emirates to review and reaffirm the 

Comprehensive Strategic Partnership. At the same time, New Delhi expanded its outreach to other Gulf countries. India's 

Petroleum Minister, Hardeep Singh Puri, visited Qatar on an official trip, where he held talks with Energy Minister Saad 

Sherida Al-Kaabi, focusing on strengthening energy cooperation and ensuring stable supplies of LNG to India. 

India's Commerce Minister Piyush Goyal, meanwhile, held a virtual discussion with Trade Minister Majid bin Abdullah Al 

Qasabi of Saudi Arabia and engaged with key partners across the Gulf Cooperation Council. Discussions focused on 

addressing supply chain disruptions caused by the regional crisis, strengthening trade ties and advancing negotiations 

for a comprehensive economic partnership under the India-GCC Free Trade Agreement. 

In addition , on April 19, 2026, India's National Security Adviser, Ajit Doval, visited Saudi Arabia and held high-level talks 

with the Saudi leadership on regional instability, energy security, maritime safety and intelligence coordination, 

highlighting India's integrated strategic and economic outreach to the Gulf amid the unfolding crisis. 

The greater outreach on part of new Delhi represents a calculated strategy aimed at protecting energy security, 

safeguarding economic interests and strengthening ties with key Gulf partners amid a volatile regional environment. 

Engagement during the Crisis 

During the crisis New Delhi was in regular contact with the leadership of the Gulf Cooperation Council (GCC) countries, 

condemning attacks on their infrastructure and reiterating its support for their sovereignty and territorial integrity. It 

sustained engagement through phone calls and virtual exchanges, keeping communication channels active even at the 

height of the crisis. 

A significant part of this outreach was Prime Minister Narendra Modi's rapid and extensive diplomatic engagement with 

leaders of the Gulf, including Oman, Kuwait, Qatar, Saudi Arabia, Bahrain, and the United Arab Emirates, as well as 

other regional partners, highlighting both the urgency of the evolving crisis and India's attempts to utilize multiple bilateral 

channels to navigate an interconnected regional security environment. The high-level conversations reflected India's 

immediate concern with regional escalation, the safety of its large diaspora in the Gulf and the stability of critical energy 

and maritime routes. Throughout all these exchanges, India repeatedly stressed the importance of de-escalation, regional 

stability and the protection of global energy flows. 

India was also a co-sponsor of the United Nations Security Council Resolution 2817, which condemned Iran's egregious 

missile and drone strikes on Gulf countries, called for an immediate halt to hostilities and reaffirmed their sovereignty and 

territorial integrity  further underscoring India's diplomatic stance. Moreover, in a recent meeting with Kuwait's Crown 

Prince Sheikh Sabah Al-Khaled Al-Hamad Al-Mubarak Al-Sabah, Prime Minister Narendra Modi highlighted the 

significance of freedom of navigation and said, safe and free navigation through the Strait of Hormuz remains our foremost 

priority. He highlighted its critical importance for regional and global stability as part of India's wider Indo-Pacific and West 

Asia policy stance, particularly in the context of safeguarding energy security, ensuring the uninterrupted flow of global 

trade, and strengthening a rules-based maritime order. 

Reinforcing Comprehensive Strategic Partnership 

The UAE and India have a strong and multi-faceted partnership. These bonds have only grown stronger in recent years 

under Prime Minister Narendra Modi. This momentum was further reinforced during the recent visit of Sheikh Mohamed 

bin Zayed Al Nahyan to India which, although brief, was substantive and led to the signing of a number of agreements. 

https://claws.co.in/indias-gulf-diplomacy-after-the-ceasefire-managing-crisis-and-seizing-strategic-opportunity/
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Among these, the Letter of Intent on Strategic Defence Partnership is a major development that is expected to shape 

India-UAE relations in the near future. 

The Indian External Affairs Minister S. Jaishankar's visit to the UAE soon after the ceasefire was declared was particularly 

significant in this context, showing India's support at a critical juncture. The visit was an opportunity to strengthen bilateral 

cooperation and talk about the changing regional situation, particularly regarding energy security and stability in the 

region. UAE was one of the most affected in the conflict with massive physical and reputational damage. Thousands of 

ballistic and cruise missiles and drones hit infrastructure, energy facilities and civilian areas, causing loss of life and 

massive disruption. India's outreach to the UAE was thus particularly timely and significant in this context. 

A Recalibrating Gulf and India's Strategic Opportunity 

Importantly, as the ceasefire is holding, Gulf countries are rethinking their security frameworks after facing sustained 

attacks from Iran. This conflict has changed their security calculus and exposed weaknesses in existing arrangements. 

Although the United States remains a key partner for these countries, it is increasingly clear that these countries are 

seeking to diversify their strategic partnerships. But this diversification is not just about security, it is part of a broader 

recalibration to strengthen economic, technological and infrastructural engagement, enhance the protection of critical 

energy and logistics infrastructure and extend ties with multiple global partners. 

In this case, New Delhi needs to step up its engagement with the region. Its consistent diplomatic and economic 

engagement with this region is viewed increasingly as a stabilizing force that contributes to regional partnerships' 

predictability and balance, and its role as a reliable energy partner and source of skilled human capital all contribute to 

its attractiveness. Its increasing political, economic and strategic importance makes it a key partner in this changing 

landscape. It already has a strong, well-established relations with the Gulf Cooperation Council states, especially with 

close partners such as the UAE, Saudi Arabia and Qatar, but it needs to further broaden its engagement as these 

countries adapt to new regional realities. 

As external players such as China, Pakistan and others move quickly to expand their footprint in the region amid shifting 

alignments, New Delhi has an opportunity and strategic imperative to be more proactive. Unlike these powers whose 

engagement is often driven by narrow geopolitical or strategic interests, India does not have any malign intent in the 

region, enhancing its credibility as a trusted and stabilizing partner. It has inherent strengths in the region to build on too. 

It must therefore leverage its existing goodwill and multi-tiered partnerships to strengthen and expand its strategic 

footprint, increasing engagement in the economic, technological and security spheres before the space becomes 

congested. 
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A major governance concern has surfaced inside Indian Oil Corporation Limited with the IndianOil Officers' Association 

(IOOA) writing directly to Prime Minister Narendra Modi and seeking his urgent intervention for appointment of full-time 

functional directors on the company's Board. 

In a detailed representation sent on April 29, the officers' body warned that prolonged vacancies in the crucial posts of 

Director (Pipelines) and Director (Research & Development) could weaken safety oversight, innovation leadership and 

strategic decision-making in India's largest oil PSU. 

According to the association, the post of Director (Pipelines) has been lying vacant since July 1, 2025 , while the post of 

Director (R&D) became vacant on March 31, 2026 

The officers have also urged the Prime Minister to review any proposal for abolition or restructuring of key functional 

director posts, saying IndianOil's future growth depends heavily on a technically empowered and functionally balanced 

Board. 

This is the second such representation by the IOOA. Earlier, on January 21, the association had written to Petroleum 

Minister Hardeep Singh Puri raising concern over reports of possible dilution of Director-level positions including 

Pipelines, R&D and Planning & Business Development. 

Pipelines Leadership Vacuum Raises Safety Questions 

Making a strong case for immediate appointment of Director (Pipelines), the association said IndianOil currently operates 

over 20,000 km of crude oil, petroleum product, LPG and gas pipelines spread across 21 states and union territories, 

making it one of the country's most critical energy transport systems. 

It pointed out that a large portion of this network passes through densely populated and environmentally sensitive regions, 

while several stretches are ageing and require continuous board-level monitoring for integrity management, emergency 

preparedness and regulatory compliance. 

The association cautioned that prolonged additional-charge arrangements in such a strategic vertical dilute accountability 

and leadership visibility. 

Director (R&D) Post Crucial For Innovation Push 

The officers also defended the need for a dedicated Director (R&D), stating that IndianOil is the only oil PSU with board-

level representation for research and innovation. 

IndianOil's R&D wing has filed 1,866 patents , built one of India's strongest petroleum-sector technology portfolios and 

contributed in critical areas such as advanced fuels, refinery technologies, catalysts, hydrogen, biofuels, carbon capture 

and nanomaterials. 

The association said dilution of leadership in this domain would be a setback at a time when India is pushing green 

hydrogen, clean energy transition and Atmanirbhar Bharat-driven industrial innovation. 

PM Asked To Protect Governance Structure 

In its letter, the IOOA has sought: 

immediate appointment of full-time Director (Pipelines) and Director (R&D), 

review of any move to abolish or restructure these functional director posts, and 

https://indianpsu.com/pm-modi-urged-fill-vacant-indianoil-director-posts-officers-warn-board-dilution/
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strengthening of IndianOil's governance architecture in national interest. 

The representation comes at a time when IndianOil is undertaking massive investments in refinery expansion, 

petrochemicals, gas infrastructure, cross-border pipelines and future energy technologies, making board-level continuity 

a matter of strategic significance. 
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The Centre on Wednesday proposed allowing vehicles to run on 100% ethanol (E100) by amending the Central Motor 

Vehicle Rules, 1989, marking a step towards positioning ethanol as a primary transport fuel. The draft notification dated 

29 April proposes replacing references to E85' with E85 or E100' in multiple provisions, formally enabling higher ethanol 

blends and potentially easing pressure on surplus domestic capacity. This comes amid a push to reduce dependence on 

imported crude and expand the use of locally produced biofuels. The draft also proposes replacing B10 biodiesel (10% 

biodiesel and 90% petro-diesel) in the law with B100 (fully biodiesel), signalling readiness for wider use of fully bio-based 

fuels. India produced about 20 billion litres of ethanol as of March 2026, against demand of about 11 billion litres under 

the current 20% blending mandate, leaving manufacturers grappling with under-utilization of capacity. Vehicles which 

can run on any ethanol blend are called flex-fuel vehicles. These vehicles can run on any ethanol blend in petrol. Mint 

reported first on 20 April that the ministry of petroleum and natural gas, its state-run oil marketing companies, and 

automobile manufacturers were firming up a plan to roll out flex fuel vehicles in the country. The All India Distillers' 

Association (AIDA), which represents about 80% of India's distillation capacity, wrote to the Centre only days after the 

war in West Asia broke out, seeking incentives for flex fuel vehicles and promotion of ethanol-based cookstoves, since 

ethanol manufacturers were struggling with under-utilization of installed capacity. For years, India has steadily progressed 

from E10 to E20 blending. With this amendment, the Government is clearly demonstrating its intent to move from ethanol 

from being a blended component to becoming a primary, advanced transport fuel, AIDA deputy director general Bharati 

Balaji told Mint . According to Balaji, this proposal aims to formally enable higher ethanol blends such as E85 and E100. 

Globally, flex-fuel vehicles are used extensively in Brazil, where they were introduced in 2003. Today, they dominate new 

vehicle sales, with over 90% of cars and two-wheelers capable of running fully on ethanol, petrol, or a blend of both (in 

various proportions). India's Ethanol Blended Petrol (EBP) programme was launched in 2003 with the aim of cutting oil 

imports and providing support to farmers. While progress was initially slow, it gained momentum after 2014, reaching 

10% blending in 2022 and setting a target of 20% (E20) by fiscal year 2025-26 (FY26). This acceleration has been 

supported by policy measures, ethanol pricing incentives, and the use of a wider range of feedstocks such as sugarcane 

and grains. In 2025, India's policy decision to mandate the sale of E20 petrol in the country received tremendous 

consumer backlash , with consumers complaining of mileage loss. In January 2026, petroleum minister Hardeep Singh 

Puri said that as India approached nearly 20% ethanol blending in the 2025 ethanol supply year, the country had achieved 

foreign exchange savings of about $19.3 billion and made direct payments of over $15 billion to farmers over the past 

decade. The ethanol supply year runs from November to October. 
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India moves to ratify 100% ethanol as vehicle fuel under motor vehicle rules 
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The draft amendment to Central Motor Vehicle Rules aims to allow vehicles to run on up to 100% ethanol and fully 

biodiesel fuels, as the government looks to absorb surplus supply and deepen its biofuel push. 

NEW DELHI: The Centre on Wednesday proposed allowing vehicles to run on 100% ethanol (E100) by amending the 

Central Motor Vehicle Rules, 1989, marking a step towards positioning ethanol as a primary transport fuel. 

The draft notification dated 29 April proposes replacing references to E85' with E85 or E100' in multiple provisions, 

formally enabling higher ethanol blends and potentially easing pressure on surplus domestic capacity. 

This comes amid a push to reduce dependence on imported crude and expand the use of locally produced biofuels. 

The draft also proposes replacing B10 biodiesel (10% biodiesel and 90% petro-diesel) in the law with B100 (fully 

biodiesel), signalling readiness for wider use of fully bio-based fuels. 

India produced about 20 billion litres of ethanol as of March 2026, against demand of about 11 billion litres under the 

current 20% blending mandate, leaving manufacturers grappling with under-utilization of capacity. 

Vehicles which can run on any ethanol blend are called flex-fuel vehicles. These vehicles can run on any ethanol blend 

in petrol. 

Mint reported first on 20 April that the ministry of petroleum and natural gas, its state-run oil marketing companies, and 

automobile manufacturers were firming up a plan to roll out flex fuel vehicles in the country. 

The All India Distillers' Association (AIDA), which represents about 80% of India's distillation capacity, wrote to the Centre 

only days after the war in West Asia broke out, seeking incentives for flex fuel vehicles and promotion of ethanol-based 

cookstoves, since ethanol manufacturers were struggling with under-utilization of installed capacity. 

For years, India has steadily progressed from E10 to E20 blending. With this amendment, the Government is clearly 

demonstrating its intent to move from ethanol from being a blended component to becoming a primary, advanced 

transport fuel, AIDA deputy director general Bharati Balaji told Mint 

According to Balaji, this proposal aims to formally enable higher ethanol blends such as E85 and E100. 

Globally, flex-fuel vehicles are used extensively in Brazil, where they were introduced in 2003. Today, they dominate new 

vehicle sales, with over 90% of cars and two-wheelers capable of running fully on ethanol, petrol, or a blend of both (in 

various proportions). 

India's Ethanol Blended Petrol (EBP) programme was launched in 2003 with the aim of cutting oil imports and providing 

support to farmers. While progress was initially slow, it gained momentum after 2014, reaching 10% blending in 2022 

and setting a target of 20% (E20) by fiscal year 2025-26 (FY26). This acceleration has been supported by policy 

measures, ethanol pricing incentives, and the use of a wider range of feedstocks such as sugarcane and grains. 

In 2025, India's policy decision to mandate the sale of E20 petrol in the country received tremendous consumer backlash 

, with consumers complaining of mileage loss. 

In January 2026, petroleum minister Hardeep Singh Puri said that as India approached nearly 20% ethanol blending in 

the 2025 ethanol supply year, the country had achieved foreign exchange savings of about $19.3 billion and made direct 

payments of over $15 billion to farmers over the past decade. The ethanol supply year runs from November to October. 
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