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Oil companies are paying Instagram, TikTok influencers for ads

feedback@livemint.com
PARIS

il companies are pay-
ing popular influen-
cerstopump their gas

on social media, sparking a
backlash from some climate-
conscious fans for promoting
planet-warming fossil fuels
among young people.

Young online celebrities
best known for posting about
video games, their dogs or
their holidays to millions of

“Come with me toget some
snacks at my family Shell gas
station,” says one TikTok
influencer, dubbed The Petrol
Princess, who usually models
wigs for her 2.7 million follow-
ers.

Her account is tagg
“paid partnership’ nlme\ulh
the platform’s rules.

Inaseparate investigation,
DeSmog, anewssite reporting
on climate disinformation,
said it found more than 100
influencers who had pro-

well aware of the urgency of
the climate crisis
dim view of fossil fuel compa-
nies,” which are now seeking
to"build upsocial capital” with
such audiences, said Melissa
Aronczyk,a professor of com-
municationand information at
Rutgers University.

Some sponsored postshave
received amixed welcome.

One gamer, who has
178,000 followers for her
(@chicaaccounton Instagram,
drew sighs of dismay with a

recent new

ppingin
unexpected plugs for gasoline
stations, fuel rewardsand club
cards.

AFP found cases of such
spots in India, Mexico, South
Africa and the United States
that promoted major oil firms
such as BP, Chevron,
Mobil, Shell and Tolal

a pina grand-
mother who ally posts

about her family.

Shell-sponsored featurein the
video game Fortnite.
! undorsmn(l you have to

AFP found videos promoting products for US oil giant

targeting young people on
social media to shore up their
oil and gas-based business
evenascountries seek cleaner
alternatives to limit global
“armmg. which is caused

make moy
fossil fuel mmp.mv in 2()23
her

ain'ttheway,”

followers.
AFP found videos promot-

ing products for US oil giant

byawedding influen-
cer.
“ExxonMobil, like many

s, works with influ-

gies on li by burning motherat agassta-
Instagram, TikTok and fos\lllucl\x tion using the compan
Twitch. “Many young people are andone

encers to ed
about the full benefits of our
fuel rewards pmmm. com-

REUTERS

person Lauren Kight told AFP
inanemail.

A Shell spokesperson who
asked not to be named told
AFP it used advertising and
social media to promote its
low-carbon_products, but

They would not comment on
the paid partnerships for pet-
rol products.

Inasearch of Shell renewa-
blefuel-related hashtags, AFP
found just a handful of Insta-
gram posts promotingitselec-

cally suspect in other ways,
becauseit’s encouraging more
uwntnpmduulmusmuwl\
harming people.
Hesaidit \\aﬁhaldmgaugv
the scale of such advertising
duclommnsxswmlabcl ng.

advertising, Meisel and Aronc-
zyksaid fossil fuel firms'bid to
courtinfluencers could back-
fire

“Growingup on your vids to
watch yousellouttooneof the
mostunethicaland mhumanc
company (sic) in
wroteoneofseveral dhnu}ed
followers to another gamer
who plugged Shell fuel in an
Instagram video.

“Sodevastating... There’sno
way you needed the money
that bad.”

None of the influencers
mentioned in this story

In one 2
DeSmogsaidit ~ shot, analy

o found more than  publishedin 2021

and TotalEner- 100influencers Dy thethink tank

gies did not who had InfluenceMap

respond  to promoted oil found that oil

requests to com- : companies spent

ment. ﬂm\s—inclucLImga S10 n mn on
Duncan S Facel:
Meisel, executive — year.

director of Clean and

Creatives, a campaign to
encourage PRandadvertising
professionals to nb:mdun fos-
sil-fuel cli il

TikTok demand users label
branded content when they
have been paid or received

ment.
“Influencers that work with
fossil fuel companies should

take

g en- | giftsfrom thy y,along | expect their
cer ad for foss |I fuels was | with restrictions on advertis- | ahit,” said Meisel.
ing ey | “Fossil fuel companies are

“probably less
than one focused on green-
ing” --where companies
exaggerate their climate
efforts.

do not lls( fossil ﬁlcls among
these,

Although endorsements by
“third-party” personalitiesare

pany media

declined

Buthejudgedit* hi

along-standing technique in

the world’s biggest polluters,
deeply disliked by young peo-
ple --and foranyone whosees
thesevideos, the unfollow but-
tonisnever far away.”
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ONGC’s KG-DWN-98,2 block to produce
10,000 b/d by November, says Chairman

—
Our Bureau
New Delhi

State-run Oil and Natural
Gas Corporation (ONGC),
on Tuesday, said that crude
oil production from its KG-
DWN-98/2 block in the
Krishna-Godavari basin is
expected to touch 10,000
barrels per day (b/d) by
November 2023.

Besides, the output from
the block will double to
20,000 b/d by the end of the
current financial year. It is
also targeting to reach an
output of 45,000 b/d by
FY25.

The company has also in-
creased its capex on E&P
activities during FY24 to
around 10,000 crore, which
is around one-third of the
E&P major’s total capex for
the fiscal year. It will incur a
capex of around 10,000
crore annually for the next
five years on exploration.

The company will con-
tinue with its capex pro-

AK Singh, Chairman, ONGC,
addressing apress conference,
in New Delhi, on Tuesday

KAMAL NARANG

gramme of over 330,000
crore with emphasis on fo-
cussed exploration and en-
hanced investment for reju-
venation of mature western
offshore fields.

At present, the company
has 22 major projects of over
%100 crore under imple-
mentation, with a total capex
of around 60,000 crore,
with envisaged lifecycle gain

AK Singh said
ONGC will
invest a total of
X2-lakh crore by
2038 to achieve
net zero

carbon emissions

of around 94 million tonnes
of oil equivalent (MTOE). It
has a strong pipeline of more
than 40 upcoming projects
with an estimated capex of
83,000 crore.

OIL PRODUCTION

Earlier during the day, at the
Maharatna’s annual general
meeting (AGM), ONGC
Chairman AK Singh said the
company notified eight new
hydrocarbon  discoveries
(three new prospects and
five new pool discoveries) in
its operated acreages, in-
cluding one discovery in
OALP (Open Acreage Li-
censing Policy) block, one in
NELP block, and six discov-

eries in nomination blocks.
“Looking forward, over the
next few years, domestic
production is expected to en-
hance with the incremental
output from our KG deep-
water field in the Eastern
Offshore, ‘U’ field of this pro-
ject has been fully monetised
and oil production from ‘M’
field will commence in the
current fiscal. We are happy
to share with you that we
have deployed two drill ships
and have commenced
drilling of exploratory wells
in the deep-sea of Mahanadi
Basin of Eastern Offshore.”

GREEN ENERGY

Singh said ONGC will invest
a total of ¥2-lakh crore by
2038 to achieve net zero car-
bon emissions. The company
will first invest ¥1-lakh crore
by 2030 on enhancing its
green energy products and
services footprint, including
10 gigawatts (GW) of renew-
able energy capacity and
green ammonia, among
otherinitiatives.
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Offshore security
coordination panel
meet to be held
tomorrow

PNS B NEW DELHI

he 135 th meeting of the

Offshore Security
Coordination Committee
(OSCC) is scheduled to be
held at Ahmedabad on Friday
under the Chairmanship of
Coast Guard chief Rakesh Pal
to review the preparedness
and effectiveness of the security
of India’s offshore installations.
Giving details here, Coast
Guard officials said on
Wednesday the meeting will be
attended by stakeholders and
representatives from various
organizations namely Indian
Coast Guard, Indian Navy,
IAF, Oil and Natural Gas
Corporation(ONGC),
IntelYigence Bureau(IB),
Director General (DG)
Shipping, Ministries of Home
Affairs and External Affairs
and Defence Research and
Development Organisation
(DRDO).
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GOVT TO TAKE BURDEN OF LPG
PRICE CUTS, NOT OMCs: PURI

The government will bear the burden of
the¥200 price cut on domestic cooking
#4. gascylinders, Petroleum and Natural
Gas Minister Hardeep Singh Puri said on
Wednesday, in a majorreliefto state-run

oil marketing companies (OMCs). Puri told
CNBC-TV18. SUBHAYAN CHAKRABORTY & AMRITHA PILLAY write

» CYLINDER PRICE FALL MAY BRING DOWN
SEPTEMBER INFLATION BY UPT0 30 BPS
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SUBHAYAN CHAKRABORTY & AMRITHA PILLAY
New Delhi, 30 August

he government will bear the
T burden of the ¥200 price cut on

domestic cooking gas cylinders,
Petroleum and Natural Gas Minister
Hardeep Singh Puri said on
Wednesday.

Puri’s statement in an exclusive
interaction with CNBC-TVI8 comes as
amajor relief to state-run oil marketing
companies (OMCs).

‘The Union Cabinet on Tuesday had
announced the LPG cylinder price cut
to ease the load of inflation on con-
sumers.

India has a total of 314 million
domestic LPG consumers, according to
government data.

With the announced price cut, a
domestic LPG cylinder in Delhi will
now retail at¥903.

OMCs can expect a government
grant soon to compensate for the latest
price cuts in LPG cylinders, according
to a government official.

Even in the absence of a grant, ana-
lysts point out that losses in the LPG
segment are unlikely in the offing, as
propane prices have fallen since the
last hike in LPG retail prices.

State-run OMCs - Indian Oil
Corporation (I0C), Bharat Petroleum
Corporation (BPCL) and Hindustan
Petroleum Corporation (HPCL) are the
three main sellers of LPG cylinders in
the country.

“The three state-owned OMCs will
be compensated with a one-time grant
to make up for potential losses
incurred as a result of the latest LPG
price cut,” the government official said.
“Discussions on the size of the grant
will take place soon,” the official said.

In October 2022, the government
approved a one-time grant of ¥ 22,000
crore to the three OMCs. The Centre
argued that the payment would help
the OMCs ensure unhindered domestic
LPG supplies.

Officials from the three companies
did not offer any comment on the
development.

The stocks of all three OMCs took a
hit during Wednesday's trade.

HPCL'’s shares closed 2.44 per cent
lower, BPCL was 1.39 per cent down,
while I0C fell by 1.18 per cent from the
previous day’s close.

Analysts tracking these OMCs, how-
ever, do not expect any price-change
related major losses to be incurred for
the LPG segment at the prevailing
propane prices. More than 60 per cent
of India’s LPG needs are met through
imports, of which propane is an impor-
tant component.

“Saudi Contract prices for propane
is at $385, which will move up to $470
September onwards and another hike
is expected of $560-570 October
onwards. At the current propane
prices, there will be no losses,” said an
oil and gas analyst.

“The previously held high LPG
prices have left OMCs with a significant
surplus, which will support even the
October propane price levels,” the ana-
lyst added.

Prices of 14.2 kg domestic LPG
cylinders had last seen a price hike in
March this year, when it was raised by
50. Before this, prices were raised back
inJuly, 2022.

DOWNWARD TREND

WEAREVERY CLEARIN OUR
MINDS THATWEWILL BUY OIL
FROM WHEREVER WE CAN GET
ITASLONG AS ITIS DELIVERED

ATOUR PORTS ATTHE LOWEST
POSSIBLE PRICE

HARDEEP PURI
PETROLEUM MINISTER (TOLD ET NOW)

TOOUR POINTOF IMPORTATION

price cut

INTERNATIONAL FOB*
LPG PRICES 2023
($/mt)

March 732 I
April 549 GGG

May 555 IS
July 385 N

Note: June data was not made available;

mt: Million tonnes; FOB: Free on board
Source: Petroleum Planning and Analysis Cell

PURI'S STATEMENT ON OMCs NOT HAVING TO BEAR THE SUBSIDY BURDEN CAME AFTER MARKET HOURS

92.2

BHARAT PETROLEUM pRICEINT ~ HINDUSTAN PETROLEUM pRICEINT  INDIAN OIL PRICEINT
: 358 264
264
st m 356 2l WES w 9.8
354 260
3/ 258
350 256

Aug 29,23

Compiled by BS Research Bureau

Aug 30,'23

Aug 29,'23

Aug 30,23

Aug 29,'23

Aug 30,23

Source: Bloomberg
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OMCs have headroom
to bear LPG price cut

MANISH GUPTA
New Delhi, August 30

PREVAILING LOW LPG prices may provide
enough cushion to oil marketing companies
(OM(Cs) to bear the %200 per cylinder price
cutannounced onTuesdaybythe government,
which may not give them any subsidy for this.

The average international free on board
(FOB) price for LPG (SaudiAramco),whichwasat
ahigh of $948 per metric tonne in May 2022,
has been lower than $700 for most of the past

12 months. It was $455 per
tonne of LPG in July, as per
thePetroleum Planningand
Analysis Cell (PPAC).

“The Arab Gulf LPG
prices are substantially
down. I don’t think this cut
will pinch OMCs much as

they have some headroom in reducing prices,”
said Prashant Vasisht, vice president and co-
head of corporateratingsat Icra.

While none of the major state-run OMCs —
Indian Oil, Bharat Petroleum and Hindustan
Petroleum — responded to queries related to
the price cut,arough calculation shows theyare
inahealthy position to bear the impact.

Continved on Page 11

INAHEALTHY SPOT

Standalone net profit/loss of
oil marketing companies (zcn

s s
FY23  FY24

Source: BSE

Average
international
LPG FOB price
(Saudi Aramco)
($ per metric tonne) July 2023

Source: PPAC lln55
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OMCs have
room to bear
LPG price cut

At $400 per metric tonne of
LPG, the FOB price per cylinder
comes to I465 and with freight
anddistribution charges, the per
cylinder(14.2 kg) cost forOMCs
isintherange of ¥550to ¥600.

The LPG price,which is ata
historic low, is expected to
increase to a level of $600 to
$700.Evenat $700,FOB price of
LPGwouldbe¥815 percylinder,
which along with freight and
distribution chargeswould beat
abreak-even level.

Petroleum and natural gas
minister Hardeep Singh Puri,in
a television interview on
Wednesday,said the OMCs have
posted healthy profitsin the first
quarter and are likely to con-
tinue the performance in Q2 as
well“The OMCs demonstrated
thattheyare good corporatecit-
izens. The price cut has bene-
fited the consumers and the
overall economy,” Puri said,
adding that the economy has
been insulated from shocks
related to availability and
affordability. Puri said the price
cutisacombination of verybold
political decision by Prime Min-
ister Narendra Modi and the
OMCs. It will have far-reaching
impact on the entire economy
and is a gift on occasion of
Onamand Rakshabandhan.

On possible reductionin the
priceofauto fuels, the oil minis-
ter said the Centre has reduced
excise on two occasions in
November2021and May202.2.
Further,all B]P-ruled states have
reduced their VAT. “If the BJP
statescanreduce VAT,socanthe
non-BJP states; and if they
reduce the VAT, we will be very
happy to look forward for the
next step,”said Puri.

While the government may
reduce the tax component on
auto fuels to make them
cheaper, the OMCs are notina
position to reduce diesel prices
with marketing margins cur-
rentlyin the negative,around ¥2
perlitre.

In petrol, the OMCs are still
making a healthy marketing
margin in the range of ¥4 to 5
alitre,and hence a cut in petrol
price by OMCsiis still feasible.
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JSW group plans
to drive in electric
car at ¥15-20 lakh

In talks with several Chinese firms for tech partnership

DEV CHATTERJEE & SHINE JACOB
MumbailChennai, 30 August

he promoter entities
of JSW Group are in
talks with several
electric-car man-
ufacturers in China to launch
an electric car for the Indian
market at¥15-20 lakh, a source
close to the development said.

At the same time, the
group, led by Sajjan Jindal, is
in discussion to acquire a size-
able stake in MG Motor India,
makers of MG ZS EV, costing
around¥23.28lakh, and asmall
electric car called Comet,
priced at ¥9.98 lakh upwards.

The Chinese promoter of
MG Motor will hold a minority
stake if the talks succeed, said
the source. The valuation of
MG Motor under discussion is
$1.2-1.5 billion.

MG Motor acquisition is the
group’s Plan Ato enter the elec-
tric-vehicle (EV) segment,
though the acquisition would
come with legacy ICE (internal
combustion engines) cars too.

“The group has also worked
out Plan Bin case the talks with
MG Motor fail. It is just waiting
for the MG Motor discussion to
close either way. The Halol
facility of MG Motor has the
capacity to make about
150,000 vehicles per annum,
and the company needs
another site to expand in the
future; hence the group is in
talks to acquire Ford’s facility

ALL CHARGED UP

Electric four-wheeler
sales trend in India

Month

Aug'22
Sep ‘22
Oct'22
Nov ‘22
Dec ‘22
Jan'23
Feb'23
Mar ‘23
Apr‘23
May ‘23
Jun'23
Jul'23

Aug'23
Note: August 2023 numbers till 28th; data
excudes Telangana and Lakshadweep

Sources: Vaahan portal; Society Of
Manufacturers Of Electric Vehicles

The Sajjan Jindal-led
group is also intalksto |
acquire a sizeable stake (
in MG Motor India

in Chennai,” said the source.

A JSW group spokesperson
declined to comment.

Jindal had first planned to
enter the EV segment via his
listed entity JSW Energy in
2017, but the plan was shelved
within two years after some
shareholders objected toit. The
source said in the past five

| Key players
i Electric PV
retail sales
injuly'3

5,327
Tata Motors

M&M(1,292)

8=

PCAAutomobile
i (NA)
3 e m
3 BYD India (152.3)

Figuresin
brackets
denote
Y-0-Y chg (%)
Source: FADA

years, no Indian player had
moved in a big way in the EV
segment despite rising demand
from millennials.

“The group thinks none of
the big companies in the
industry is making big enough
moves, and some EVs are just
aretrofit of their ICE cars,” the
source said. Turn to Page 6 »
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JSW keen tolaunch EV...

Electric car sales in India touched 18,917
in the June quarter, with Tata Motors
leading the pack with 10,846, followed by
MG Motor at 1,902.

The Indian automobile market is at
four million passenger vehicles per
annum as of date. It will double by 2030.

“The group believes that at least 30
per cent of the eight million vehicles will
be EV or hydrogen, or alternative fuels
by 2030. Hence the group felt it was a big
opportunity and started looking at get-
ting technology partners. In order to hit
the¥15-20 lakh priced car with profitabil-
ity and scale, China was the right model,” T=
the source said.

The delay in MG Motor discussions
led the company to engage in negotia-

tions to acquire Ford India’s manufactur-
ing facility, about 45 kilometres from

sition.

In September 2021, the American mul-
tinational had announced its plans to pull
out of India and stop vehicle manufac-
turing in the country.

“Negotiations are taking place with
JSW Group,” said a source aware of the
development.

“We continue to explore alternatives
for the Chennai plant,” said a Ford India
official, without divulging details.

The Chennai unit of Ford, spread
across an area of 350 acres, had an annual
production capacity of around 200,000
vehicles and 340,000 engines.

The state authorities were also silent
on the development. For any investor,
Maramalai Nagar is considered lucrative
because it is hardly 50 km from Chennai
port and 74 km from Ennore port. In

Chennai. According to a source, com- had engaged in multiple rounds of dis- addition to its proximity to Chennai, the
panies such as Ola Electric, Hyundai cussion with Ford India’s management plant is easily accessible to Bengaluru,
Motor India, Tata Motors, and MG Motor over the past two years regarding acqui- which is only 320 km away by road.
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Green bond issue size for
H2 to be finalised soon

PRASANTA SAHU
New Delhi, August 30

AHEAD OF THE announcement of
the borrowing calendar for the sec-
ond half of the current financial
year, the green finance working
committee, headed by chief eco-
nomic adviser V Anantha
Nageswaran, will soon finalise the
size of the sovereign green bond
issuance against the Budget esti-
mate of ¥23,765 crore.

For the first time, the Centre
mobilised ¥16,000 crore through
two tranches of green bonds in Jan-
uary-February of the previous
financial year. However, the actual
utilisation of green project financ-
ing was 18,377 crore in FY23,
2,377 crore more than funds
mobilised through these papers.

Asagainst the FY23 revised Bud-
get estimate of ¥17,168-crore sov-
ereign green bond issuances, the
estimate forFY24is¥23,765 crore.

“The committee, headed by the
chief economic adviser, has asked
ministries to project their require-
ment in the current financial year
and plans for the next financial
year,” an official said. After the

AT A GLANCE

M Against FY23 revised BE
of 17,168-crore
sovereign green bond
issuances, estimate for
FY24 is 23,765 crore

B Green finance working
committee, headed by
chief economic adviser V
Anantha Nageswaran, will
take the final call

details are collected, the finance
ministry will announce the actual
green bond issuance size during the
release of the H2FY24 borrowing

calendar by the end of September.
There was no green bond issuance
inHIFY24.

Proceeds from green bonds are
used to fund solar power projects,
small hydro projects and other pub-
licsector projectswhich help reduce
the carbon intensity of the econ-
omy.
The Centre may tweak sovereign
green bond issuances if the ‘gree-
nium’to be offered on such bondsis
not attractive. The cut-off yield on
the green bonds — 5-yearand 10-
year papers — was 2 to 4 bps lower
than traditional G-Secs of compa-
rable maturity in the second
tranche of ¥8,000 crore on Febru-
ary9,2023.

The government was not happy
with the outcome as it wanted a
higher‘greenium’or costadvantage
to the issuer compared to conven-
tional bonds.

Once the green bond issuance
sizeisapproved, the Centre keeps on
spending on green projects without
waiting for bond issuances during
theyear.Afterbondsareissued, pro-
ceeds get adjusted against such
investmentsaccording tothe global
practice.
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Vibrant, UltraTech sign
wind power pact

Vibrant Energy said it
\\ willsupply 21.6
megawatt of green

energy to UltraTech
Cementas part of an agreement.
Undera Power Purchase
Agreement (PPA), the company will
supply green power to UltraTech's
multiple facilities in Maharashtra.
—FE BUREAU &AGENCIES
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Renewables save global power
sectors $520 billion: IRENA report

New Delhi: Global powersectors worldwide saved $520 billion
in fuel costs last year, thanks to the expansion of renewable
energy sources, says a report by the International Renewable
Energy Agency (IRENA). The report,'Renewable Power Genera-
tion Costsin 2022, underscores how the escalating crisis in fossil
fuel prices has bolstered renewable power SAURAV ANAND
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‘Will double capacity to3 GW
by 2025, enter wind segment’

Aman Malik
aman.malik@livemint.com
NEW DELHI

n April 2019, Malaysia's national oil
company Petronas acquired Singa-
pore-based solar energy company
Amplus Solar from private equity
firm I Squared Capital for an esti-
mated $391 million 2,700 croreat the
time). Since then, Amplus has expanded
furtherinto India, the Middle Eastand a
few Southeast Asian markets, both
organically, and through mergers and
acquisitions. Inan interview, Abhishek
Goyal, chief commercial officer at
Amplus Solar spoke about the com-
pany’sjourney since the Petronas deal,
the Indian government policies focused
on renewable energy projects and its
expansion plans. Edited excerpts:

Whatare the significant changes, if
any, introducedby Petronassinceit
acquired Amplus?

There haven’tbeen toomany changes
inoperations as Petronas has given the
management a lot of freedom. Over
time, the company has grown multifold.
When Petronas came, we wereat around
400MW. Currently, we have around
1.4GW and a lot of projects are under
construction. By the end of 2024, we will
be clocking somewhere around 2GW
capacity. That isa testimony of the trust
that the parent has in Amplus and the
kind of growth Amplus has seen over
time.

What capacity additionare
you looking at, say, over the
next two-three years?

The marketisdeep enoughand allows
ustoinstall somethinglike 750-900MW
per year. We have generally been very
calculative in the way we have
approached capacity. It is notjustabout
the megawattsthat we add butabout the
quality of the customer that we are ser-
vicing and the kind of service we can
provide to them. That is more of a
benchmarkin which we see it. We esti-
mate that by 2025, we will bereachinga
capacity ofaround 3GW.
So,youarebasicallylooking tomore

VCCiRCL

thandouble your capacity overthe
next couple of years?

Yes, around 2GW by 2024 and
another IGW ina year after that.
Currently, isall your capacity solar,
since youarejustaboutentering the
wind segment? By the time you
reach3GW, whatproportionwillbe
solar and wind respectively?

Thel4GW at presentisallsolar. The
capacity of 2GW by the end of
2024 will have about 250MW
of wind. Going forward, the
way the market isstructured, I
think the incremental capacity will have
about 30-40% wind.

So, you will probably be adding
S00OMW-1GW of wind by 2025?

I think about 600-800MW wind

capacity will be added.
So far, Amplus has focused mostly
on C&Isegment with L4GW capac-
ity on stream and a 360MW inter-
state transmission system (ISTS)
connected project coming up in
Bikaner, Rajasthan. Is the C&I seg-
ment likely to remain your focus

area going forward as well?

Ourmain focuswill remain on the C&I
segmentonly. Overthe last 10 years, we
havebuiltavery good reputation within
the C&lI segment with the 300-odd large
customers that we have. We haveatrack
record of serving them well and
meeting their targets of
green energy.

Today, we are in a
position wherewe can
leverage our strength
with respect to cus-
tomers to bring them
more green solutions.
So, given the DNA of
the companyand given

For debt,
continue to raise
project finance in the
normal course, which
we have been doing for
our projects

pate inany government auction.
What is the average timeframe for
signing power purchase agree-
mentsin the C&I segment?

Most of our agreements are for 25
years but on average, they will be for
19-20 years.

How much money are youlikely to
invest going from LAGW to 3GW?
Areyou likely toraise more money
either from Petronas or outside
investors, either as equity or debt?

For debt, we will continue to raise
project finance in the normal course,
which we have been doing for our pro-

Jjects.Asforequity, we will goin forinter-

nal accruals and raise money from our
parent. On the quantum, I cannot com-
ment as of now. It will come from the
group. We don’t plan on raising any
third-party investments as of now.

Howdid covid-19 impact Amplus
as it happened just a few months
after the Petronas deal? Has any
negative impact worn off now, or
doesitstill reflect on your finances
to some extent?

Initially, there was definitely an
impact when the pandemic happened.
The impact was on account of higher
input costs and logistical challenges that
the company faced at that pointin time.
Butthe projects were stillcommercially

viableand we don’t see any lingering
effects of the pandemic
asofnow.

Will solar-wind
hybrid projects be
the norm going for-
ward? What are the
challenges the
so-called round-the-
clock projectsface?

You are right, the

we will

? 2 Abhishek Goyal | 4 2
ll‘m' ‘km'd ?f, bm:_ld Chief commercial officer, m(jnkpt has nm)c(} Fo
which we have built, Amplus Solar hybrid  (projects).

we think that this is

where we should be

focusing. We alsosee that the market is

deep enough forustobeable tobe able

todobusinessin the foreseeable future.

Would you be participating in any of

the government auctions?
Asofnow, there is no plan to partici-

When you combine

solarwith wind, itgives
a flatter curve. People are going in for
hybridbecause the cost of storage is still
high and if you add the cost of storage,
then it may not be commercially feasi-
ble. So, we see the solar-wind hybrid
market tobe in play for some time.
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Energy ties between India,
Russia to increase this year,
says Moscow’s trade chief

Kallol Bhattacherjee
NEW DELHI

Marking the 70th anniver-
sary of commercial ties,
Russia and India will
launch major energy initia-
tives and a business club to
connect big business hous-
es on both sides more
closely, Russian Trade
Commissioner Alexander
Rybas has said.

In a written interview to
The Hindu, Mr. Rybas, who
is the highest ranking Rus-
sian trade representative in
India, said withdrawal of
western companies from
Russia had opened oppor-
tunities for Indian pharma-
ceutical, energy, and food
industries in Russia and
that the fertilizer sector
was one of the priorities
for both sides.

“This year, further pe-
trochemical  conversion
will be launched at Nayara

Alexander Rybas

Energy, which has a Rus-
sian share. In our case, in
the context of the develop-
ment of Russian-Indian bu-
siness relations, against the
background of the withdra-
wal of some Western com-
panies from the Russian
market, prospects are
opening up for Indian busi-
nesses to occupy vacant
niches in various indus-
tries, including oil produc-
tion, pharmaceuticals,
chemical and food indus-
tries, diamond-cutting in-

dustry and other sectors,”
Mr. Rybas said, highlight-
ing that Indian investments
in Russia at present ex-
ceeded $14 billion and
“continues to rise”.

While India-Russia ener-
gy trade has increased
since the beginning of the
Ukraine war in 2022, the
business environment bet-
ween the two countries
was also shadowed by the
prospects of western sanc-
tions.

Mr. Rybas dismissed the
possibility that western
sanctions could hurt bilat-
eral business between Rus-
sia and India and observed
that the it had in fact
opened an area of oppor-
tunity between Indian and
Russian industrial sectors.

He also argued that the
diamond sector of India
had not been affected by
the sanctions on the Rus-
sian diamond industry.
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BHEL roped in for Larji
power plant restoration

Beas waters entered 126 MW plant in July

TRIBUNE NEWS SERVICE

SHIMLA, AUGUST 30
The government has roped in
Bharat Heavy Electricals
Limited (BHEL) for the
restoration of Larji hydroelec-
tric power plant in Kullu dis-
trict. The 126 MW hydroelec-
tric project, which is managed
by Himachal Pradesh State
Electricity Board Limited,
suffered huge damage when
the Beas waters entered the
plant in July.

“A team from BHEL has
already visited the site and
negotiations are on with
BHEL to decide the mone-
tary terms for the restoration
work,” said Rajeev Sharma,
Secretary Power. “Once the
monetary terms are decided,
we are hopeful that one unit
of the plant will become func-
tional by November,” he said.
The 126 MW power plant has
three units of 42 MW each.

Sharma said the plant had
suffered significant damage
and efforts would be made to
salvage maximum parts and

TEAM VISITS SITE

6 Ateam from BHEL has already visited the site and
negotiations are on with BHEL to decide the monetary
terms for the restoration work. Once the monetary terms
are decided, we are hopeful that one unit of the plant will
become functional by November. Rajeev Sharma, secrengrpone

equipment. “With the help of
these salvaged parts, we will try
to get one unit functional by
November,” said Sharma. He
further said that the machines
at the plant were made in
Ukraine. Hence, it would be
difficult to get spare parts, espe-
cially at a short notice.
Incidentally, the state gov-
ernment has sent a Rs 658-
crore damage report to the
National Highways Authori-
ty of India (NHAI), seeking
compensation for the devas-
tation caused at the power
project allegedly due to the
construction of a double-
decker four-lane road.
Meanwhile, a few days
back, the penstock of the
plant sustained some dam-

ageduetoalandslide. “It was
a big landslide and caused
substantial damage to the
penstock. It would further
delay the restoration of the
plant,” said an HPSEBL offi-
cial, adding that the HPSE-
BL employees had cleaned
and de-silted the plant.

On a positive note, the pow-
er generation is back to over
92 per cent in the state after
taking a major hit due to
landslides and flashfloods
over the last two months.
“Against the total installed
capacity of 11,061 MW, the
production is currently at
10,254 MW. The major plants
still not functional are Larji,
Parbati 3, Patikari, Tosh,
etc.,” said Sharma.
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