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TAMIL NADU DIGEST
ONGC, South Western Railway
win PSG Trophy
ONGC and South Western Railway reigned supreme in
the men’s and women’s categories of the PSG Trophy
all India basketball tournament in Coimbatore. In the
finals, ONGC edged Rest of Tamil Nadu 71-66, while
SWR got the better of SCR 65-54.
RESULTS
Men: Final: ONGC 71 (Tajinder Singh 23, Aaron 14, M
D Ishaan 14, Sumanth S 12) bt Rest Of Tamil Nadu 66
(Rishikesh 19, Vijay Kumar 16, Justine 13). Best play-
er award: Rishikesh.
1l place: Indian Bank 84 (P Bala Dhaneshwar 21, R
Hariram 18, M Surya 17) bt KSEB 71 (Grego Mathew
20, Aaron Blesson 17, Jerom Prince 16).
Women: Final: SWR 65 (Anusha IP 19, Bhandavya
HM 15, Sathya K 14) bt SCR 54 (Priyanka 16, Viha
Reddy 13, R Anbarasi 12).
1Il place: SHC 66 (Liya Shony 18, Aleena Jaison 16,
Annmaria PJ 11) bt CDBA 51 (Angeline Victoria V 23,
Subhiksha R 13).

Team VUPS emerge champs
Team VUPS comprising D. Vijay, Venkataraman KR,
Uma Rajesh and R. Prahalad emerged champions of
the 16th edition of the MCC-Chandru Memorial
bridge tournament hosted by at the Madras Cricket
Club. The tournament attracted participants from
across Tamil Nadu.

_ m——— » -
am VUPS, winners of the 16th edition of the
MCC-Chandru Me! al bridge tournament.

Page 3 of 62.




Publication : Dinamani (Tamil)

Date :31 August 2026

Editions : Chennai

Page : 10

Headline:

The ONGC team won the cup

Page 4 of 62.




Publication : Financial Express

Editions : Mumbai

Date :31 August 2026

Page : 3

® KARTIKEYA DUBE , CHAIRMAN, BP INDIA

‘Deepwater can boost India’s

Global energy major BF, which
is involved in nearly 60% of
India’s domestic gas pro-
duction across the east
and west coasts, is
evaluating fresh deep-
wateropportunities
underthe Open
Acreage Licensing Pro-
gramme-X (OALP-X), as the
government’s T84,084-crore
Samudra Manthan programme
seeks to draw greater private
investment into frontier explo-
ration. BPsees the proposed
risk-sharing framework as a
P ial cataly: rﬁ,, P di g
its upstream presence in India,
with the Krishna-Godavari,
Mahanadi and Saurashtra
basins among the areas of inter-
est. Kartikeya Dube, chair-
man, BP India, tells Saurav
Anand in an interview that the
initiative could bolster India’s
ability to attract global capital
and technology into oil and gas
exploration and production.
Excerpts:

Has the ¥ 84,084-crore
Samudra Manthan pro-
gramme changed BP’s India
investment outlook? Could it
lead to higher upstream
investment?

The transformative Samu-
dra Manthan schemeactsas
an enablerand enhances
opportunities for us to step up
participation in India’s explo-
rationand production sector.
bpis evaluating bids under the
OALP-Xalongwith other com-
panies for deepwater blocks.

The Prime Minister’s

energy security’

announcement of Samudra
Manthan,with its explicit
focus on deepwaterand
frontier exploration,

marks a decisive

moment inIndia’s

efforts to createa
competitive and pro-
ductive upstream envi-

ronment. It signals the intent

tomove beyond incremental
gainsand unlock the next
frontier of domestic produc-
tion.

Deepwater projects require
advanced technology, high-
risk capital and longer invest-
ment horizons with uncertain
returns. The risk-sharing
approach recognises those
challenges and can encourage
greater private participation.

Which offshore basins offer
the biggest opportunity for
BPunder Samudra Manthan?
How many wells could you
considerdrilling?

BPis currently present in
the Krishna Godavari,
Mahanadi and Saurashtra
basins.These are our
areas of predominant
interest.Samudra
Manthanisstill in the
process of being
launched, so any com-
mentary on the num-
ber of wells would be
premature at this
stage.India’s
sedimentary
basins, partic-
ularlyits
deepwater
and ultra-

deepwater acreage, remain sig-
nificantly underexplored rela-
tive to their geological poten-
tial. Common infrastructure
could lower project costs, sup-
port monetisation of discover-
ies that may otherwise remain
sub-economicand help unlock
the east coast’s potential.

Could BPtakeabiggerrolein
new exploration blocksin
Indiaratherthan largely
remaininga partner?

We continue to strengthen
ourworld-class partnership
with Reliance Industries
across fuel retailing, mobility
solutions and upstream oil
and gas production, contribut-
ing to India’s energy security
and reducing import depen-
dence.In parallel, our growing
collaboration with ONGCasa
technical services provider
underscores our commitment
to supporting development of
India’s hydrocarbon resources
across the eastern and western
offshore basins.We have also
expanded our upstream foot-

print through the three-way
alliance between ONGC,
Reliance and bp,which
successfully participated
in the OALP-IX bidding
round.Weare actively
evaluating opportunities
inupcoming bid-
ding rounds.

How farcan
BP's part-
nership

with ONGC expand beyond
technical services?

The collaboration has
alreadywidened substantially.
In February 2025,bp became
the technical services provider
for Mumbai High. Between
Apriland July 2025,bp,
Reliance and ONGC moved
into joint explorationand
investment through the
Saurashtra OALP-IXblock.On
June 25,2026, the relationship
expanded furtherwhen bpwas
appointed technical services
provider for ONGC’s entire
Western Offshore Basin, cover-
ing 43 blocks, its most prolific
producing region.

Ourworkalongside ONGC
demonstrates what can be
achieved when deep under-
standing of Indian reservoirs is
combined with global techni-
cal and operational expertise.
The shared objective is to
improve recovery,enhance
efficiencyand support sus-
tained production from strate-
gicnational assets.

Indiawants domestic oil and
gas production torise from
around 62 MMTOE to 80
MMTOE annually. How
quickly can Samudra Man-
than help?

Itis too early to comment.
Exploration, discovery,devel-
opment and finally production
must be completed beforean
informed estimate can be
made.

Read full interview on

| www.financialexpress.com
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ONGC explores drillship acquisition,
JV for deepwater drilling capacity

OUR CORRESPONDENT
New Delhi, August 30

State-owned Oil and Natu-
ral Gas Corporation (ONGC)
is exploring the acquisition
of deepwater drillships or
formation of a joint ven-
ture to secure dedicated
drilling capacity as it steps
up efforts to accelerate off-
shore exploration to find oil
and gas reserves under its
Mission Samudra Manthan
programme.

ONGC has issued an
Expression of Interest (EOI)
to engage a specialist global
offshore rig-broking consul-
tant to identify potential
drillship owners or coun-
terparties, assess assets and
valuations, and support the
state explorer in negotiat-
ing a possible ownership or
joint venture arrangement.

The initiative is aimed at
creating dedicated, prior-
ity-access deepwater drill-
ship capacity, according to
the EOI issued by ONGC.

“ONGC is undertaking
a structured capacity-cre-
ation programme to secure
dedicated, priority-access
deepwater drillship capac-
ity in support of Mission

Samudra Manthan. In
view of the same, ONGC
is exploring possibilities
of ownership or JV model
for Drillship acquisition,”
the EOI said. The Union
Cabinet had last month
approved Samudra Man-
than, the National Offshore
Exploration Scheme, with
an outlay of Rs 84,084 crore
through 2030-31.

The  central-sector
scheme is aimed at accel-
erating exploration of
India’s offshore oil and gas
resources, particularly in
deepwater and ultra-deep-
water areas, as the gov-
ernment seeks to boost
domestic production and
reduce import dependence.

Under the scheme, the
government will provide
financial support of up to
50 per cent of the cost of
deepwater exploration
wells, subject toa cap of Rs
675 crore per well. The pro-
gramme includes drilling of
60 deepwater exploration
wells, large-scale seismic
surveys, development of
common offshore produc-
tion and evacuation infra-
structure, and creation of
an Oil and Gas Manufac-
turing and Services Zone.

To undertake such deep-
water drilling, companies
such as ONGC require spe-
cialised drillships. India
currently does not have the
manufacturing capability to

KEY POINTS

» ONGC has issued an
Expression of Interest
(EOI) to engage a specialist
global offshore rig-broking
consultant to identify
potential drillship owners

» The initiative is aimed at
creating dedicated, prior-
ity-access deepwater drill-
ship capacity, according to
the EOl issued by ONGC

build deepwater drillships,
leaving explorers depen-
dent on foreign-owned rigs
typically secured through
time-charter arrangements.

The proposed consul-
tant will help ONGC iden-
tify suitable global drillship
owners and contractors,
undertake commercial
benchmarking and techni-
cal due diligence, and assist
in negotiating an ownership
or JV deal.

The assignment has
been structured in two
phases. The first, expected
to run for three months,
will involve identifying,
screening and shortlisting
potential counterparties
and establishing an indic-

ative commercial basis for
ONGC to decide whether
and with whom to proceed.

The second phase,
which would run for up
to six months from com-
mencement, would cover
ownership or JV negotiation
support, documentation,
financing coordination
and transaction closure,
including bringing the rig
into India.

The consultant’s man-
date would include bench-
marking drillship day rates
and sale-and-purchase or JV
valuations against recent
global transactions, coor-
dinating technical due
diligence and leading nego-
tiations for a non-binding
indicative term sheet cov-
ering equity split, gover-
nance, charter economics
and an indicative sail-in
timeline, according to the
tender document.

For the potential trans-
action, ONGC is also look-
ing at structuring a GIFT
City special purpose vehicle
& assessing an equity-debt
funding mix, including an
external commercial bor-
rowing route, according
to the EOL.
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ONGC explores
drillship acquisition

iland Natural Gas Corporation (ONGC)

isexploring the acquisition of

deepwater drillships or formation of a
joint venture to secure dedicated drilling
capacity asit steps up efforts to accelerate
offshore exploration to find oil and gas reserves
under its Mission Samudra Manthan
programme. ONGC hasissued an Expression of
Interest (EOI) to engage a specialist global
offshore rig-broking consultant to identify
potential drillship owners or counterparties,
assess assets and valuations, and support the
state explorer in negotiating a possible
ownership orjoint venture arrangement. ONGC
hasalso asked potential advisers to provide
details of global drillship. PTI
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ONGCExplores Acquisition of Deepwater Drillships

New Delhi: State-owned Oil and Natural Gas Corporation (ONGC)
isexploring the acquisition of deepwater drillships or formation
of ajoint venture to secure dedicated drilling capacity as it steps
up efforts to accelerate offshore exploration to find oil and gas
reserves under its Mission Samudra Manthan programme.
ONGChasissued an Eol to engage a specialist global offshore
rig-broking consultant to identify potential drillship owners or
counterparties, assess assets and valuations,and support in
negotiatingapossible ownership or JVarrangement.- PTI
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ONGC explores drillship acquisition/JV for
deepwater capacity under Samudra Manthan

PIONEER NEWS SERVICE
W New Delhi

State-owned Oil and Natural
Gas Corporation (ONGC) is
exploring the acquisition of
deepwater drillships or for-
mation of a Joint Venture (V)
to secure dedicated drilling
capacity as it steps up efforts
to accelerate offshore explo-
ration to find oil and gas
reserves under its Mission
Samudra Manthan pro-
gramme. ONGC has issued
an Expression of Interest

(EOI) to engage a specialist
global offshore rig-broking
consultant to identify poten-
tial drillship owners or coun-
terparties, assess assets and
valuations, and support the
state explorer in negotiating
a possible ownership or joint
venture arrangement.

The initiative is aimed at
creating dedicated, priori-
ty-access deepwater drill-
ship capacity, according to
the EOl issued by ONGC.

“ONGC is undertaking a
structured capacity-creation

programme to secure dedicat-
ed, priority-access deepwa-
ter drillship capacity in support
of Mission Samudra Manthan.
In view of the same, ONGC is
exploring possibilities of own-
ership or JV model for Drillship

acquisition,” the EOI said.

The Union Cabinet had last
month approved Samudra
Manthan, the National
Offshore Exploration Scheme,
with an outlay of 84,084
crore through 2030-31.

The central-sector scheme
isaimed ataccelerating explo-
ration of India’s offshore oil
and gas resources, particular-
ly in deepwater and ultra-
deepwater areas, as the
Government seeks to boost
domestic production and
reduce import dependence.
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ONGC
deepwater
venture

W NEW DELH: State-owned
Oil and Natural Gas
Corporation (ONGC) is
exploring the acquisition
of deepwater drillships
or the formation of a
joint venture to secure
dedicated drilling capac-
ity as it steps up efforts
to accelerate offshore
exploration to find oil
and gas reserves under
its Mission Samudra
Manthan programme. pr1
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Headline: ONGC to ramp up deep-sea oil and gas exploration; plans underway to acquire a drillship
or form a partnership
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OIL's arm inks MoUs with Haryana
for CBG, waste-to-energy projects

ANINEWS
New Delhi, August 30

Oil India Limited’s wholly
owned subsidiary OIL
Green Energy Ltd (OGEL)
signed MoUs with four
municipalities in Haryana
to develop integrated Com-
pressed Biogas & Waste-to-
Energy projects, marking
a significant expansion of
the company’s low-carbon
energy portfolio.

OIL said on Sunday that
the MoUs were signed with
the municipalities of Guru-
gram, Faridabad, Hisar and

Ambala in the presence of
Haryana Chief Minister
Nayab Singh Saini, senior
ministers, MPs and officials
from the state government
and OIL/OGEL.

The four proposed
projects will be developed
across the Hisar, Ambala,
Faridabad and Gurugram
clusters, with waste-pro-
cessing capacities of 500
tonnes per day (TPD), 900
TPD, 1,600 TPD and 2,000
TPD, respectively. Collec-
tively, the facilities will be
capable of scientifically
processing 5,000 TPD of

municipal solid waste and
are expected to produce
70-75 TPD of CBG and 50
MW of green power.
Under the integrated
model, municipal waste
will first undergo scientific
pre-processing and segrega-
tion to maximise resource
recovery. Recyclable mate-
rial will be recovered, while
the wet and biodegradable
portion will be converted
into CBG. The non-recycla-
ble dry fraction will subse-
quently be used to generate
electricity through Waste-
to-Energy facilities.
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Gas pipeline leak triggers
traffic diversion on key
Maharashtra expressway

Yohaan Varghese
MUMBAI

Traffic was diverted as a
precautionary = measure
along the 24-km stretch of
the Samruddhi Express-
way after a gas leak was re-
ported from a GAIL pipe-
line in Maharashtra’s
Chhatrapati Sambbhajina-
gar district around 5 p.m.
on Saturday, officials said.
Traffic was resumed bet-
ween the Hadas Pimpal-
gaon and Maliwada areas
along Samruddhi Highway
at 4 a.m. on Sunday, ac-
cording to district officials.
After the incident was
reported near Takliwadi in
Gangapur taluka, the dis-
trict administration
launched precautionary
measures and alerted GAIL
officials, they said.
Vehicles on the way to
Nagpur will exit at the Mali-

Experts from GAIL shut valves
on both sides of the affected

pipeline, causing the pressure
inside to reduce gradually, the
administration said. FILE PHOTO

wada interchange, use the
Dhule-Solapur  highway,
and re-enter the express-
way at Hadas Pimpalgaon,
the district officials said.
“The administration in-
itiated precautionary steps
and called officials from
GAIL to the spot. Firefight-
ing teams were also kept
on standby,” District Col-
lector Vinay Gowda said.
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Japan opens carbon credit opportunity for Indian green projects

Bilateral deal under Article 6.2 of the Paris Agreement could fetch lucrative prices for transferable credits

M Ramesh

evelopers of renewable energy

projects with battery storage,

compressed biogas plants and
carbon capture projects in India may
have a new revenue opportunity: selling
carbon credits to Japanese buyers.

This potentially lucrative market is
opening up under Article 6.2 of the
Paris Agreement, which vides a
framework for countries to cooperate
and transfer emission reductions inter-
nationally, while ensuring that the
same emission reduction is not coun-
ted twice.

India has concluded bilateral ar-
rangements with Japan and South
Korea, while talks are on with Singa-
pore, Switzerland and Sweden, accord-
ing to Yashodhan Ramtcke, CEO of
EcoGuard Global, a Switzerland-
headquartered climate-tech company
building digitally traceable infrastruc-
ture for carbon markets. For Indian
firms, Ramteke says Japan could offer
an especiallyattractive opportunity.

“We are working with some of the

biggest Japanese buyers,” he says,
adding that the areas of immediate in-
terest include carbon capture, utilisa-
tion, and storage (CCUS); battery en-
ergy storage systems (BESS); and
compressed biogas (CBG). In the Ja-
pancse market, he estimates a floor
price of about $11 a credit and a ceiling
of $27, with most transactions likely
somewhere in the middle of that range.

Japan operates its own Joint Credit-
ing Mechanism (JCM) — with method-
ologies, procedures and registry ar-
rangements for tracking projects and
credits — rather than functioning as a
project under a voluntary carbon credit
programme such as Verra or Gold
Standard. It has set an ambitious target
for the mechanism.

Ramteke says the country aims to se-
cure cumulative emission reductions
and removal of around 100 million
tonnes of carbon dioxide by 2030.

FOURTEEN OPPORTUNITIES

India has identified 14 activities that
can potentially generate internation-
ally transferable credits under Article
6.2. These include rencwable energy

with storage (the stored

mission i with en-

only), solar thermal power, offshore
wind, green hydrogen, CBG, emerging
mobility solutions such as fuel cells,
high-end energy-efficiency technolo-
gies, sustainable aviation fuel, and best
available technologies for process im-
provement in hard-to-abate sectors.
The list also includes tidal and other
ocean energy technologies, high-
voltage direct current (HVDC) trans-

ergy projects, clean cooking based on
renewable energy at scale, green am-
monia, and CCUS.

‘The list creates an avenue for pro-
jects that are outside India’s domestic

Tock

are currently
covered, with iron and steel expected
to be added. Companies that over-
achieve the targets can carn carbon
credits, while those that fall short can
buy credits to meet their obligations.

Article 6.2 opens a different possibil-
ity: eligible projects can potentially ac-
cess overseas buyers.

Yet, Ramteke says, awareness of the
opportunity remains surprisingly lim-
ited. He recalls a meeting organised by
the International Emissions Trading
Association on June 18, attended by
representatives of large Indian com-
panies, including Reliance, Jindal,
Adani and Indian Oil.

“Beliecve me, they were not even
aware of how Article 6.2 will work,” he
says.

Japan may not be the only attractive
destination. Singapore is also in discus-
sions with India, Ramtcke says.

Unlike Japan, Singapore does notop-

compliance carbon market. erate a conventional carbon credit

India has sep ly p d  tradingmarket;itimp tax.

g i reductiontar-  C ies liable for the tax can par-

gets for obligated industrial entities.  tially offset it using eligible interna-
According to Ramtcke, around 490  tional carbon credits.

ingap carbon tax, Ramtcke
notes, has risen from S$$25 to S845 a
tonne (EcoGuard works with other
countries like Sri Lanka to sell carbon
creditsin Singapore).

This could translate into attractive
prices for cligible international credits,
though the final price would depend on
negotiations and the discount buyers
seek, he says.

There could also be a significant
opening in CBG.

During the recent visit of Japancse
Prime Minister Sanae Takaichi to India,
there was mention of support for the
development of 1,000 CBG plants.
Ramteke believes the Article 6.2/ JOM
mechanism could provide a possible
route for supporting such projects.

For Indian project developers, there-
fore, the opportunity isworth watching
closely.

A carbon credit generated by an eli-
gible project may soon have a market
beyond India’s borders — and Japan,
withastated appetite for large volumes
of internationally generated emission
reductions, could become one of the
most promising buyers.
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SUGAR. Causing controversies

Not-so-sweet standoff
The surge in sugar prices has created
adivide between manufacturers and
traders. The manufacturers seem to
be pinningthe blame on traders for

the commodity’s soaring prices.
However, at least a couple of senior
industry leaders among
manufacturers have criticised
blaming the traders. “How canyou
accuse your own customers?”
remarked a senior leader.

On the other hand, asenior trader
wondered why the government has
not even issued a show-cause notice
toany sugar mill, while targeting
traders. Even as the government’s
press release points fingers at the
manufacturers, but traders are
puzzled at the inaction.

E20 conundrums

The Case of E20 fuel has turned into

ahigh-octane drama where
everyone is trying to pump up
public confidence, but the
underlying tension is proving hard
totank.

Atthe recent BPCL press
conference, things got a bit too
“refined”. Chairman Sanjay Khanna
found his words heavily diluted after
telling journalists that rolling back
the supply chain from E20to E10
would face ‘no major logistical
hurdles’if policies shifted.

The mediaimmediately stepped on
the gas, reporting it as an impending
fuel rollback.

Realising the narrative was veering

dangerously off-course, BPCL
quickly issued a clarification to put
the brakes on the rumours, stating
firmly that there is absolutely no
proposal to switch back to E10.
The company reiterated that after
three years and millions of vehicles,
E20 hasn't caused any engine
damage. Instead, it turned the
narrative towards reduction in
pollution, rural wealth boost, and
foreign exchange savings. For now,
the government is holding firm on
its green mandate, leaving oil PSUs
to carefully manage the public
relations part.

Instead of a smooth ride, the E20

transition is making everyone, from
drivers to executives, to feel the heat!
Meme wars

The BJP has started avirtual war
against ‘Dimagi Naxals’, by posting
violent clips on social media from
Hollywood and Indian cinema and
web series — KGF, Mirzapur, RRR and
Spartacus.

The KGF post, in particular, has drawn
sharp criticism, with critics saying
political opponents were being
portrayed as targets of violence. A
retired officer has urged DGPs of all
States to take action against violence
beingincited through these posts.
Our Bureaus

Page 20 of 62.




Publication : The Morning Standard Editions : New Delhi

Date :31 August 2026 Page : 7

Ethanol sends BPCL scrambling

What looked like a routine post-AGM media interaction at Bharat
Petroleum Corporation Ltd on Thursday acquired a rather different
flavour by nightfall. BPCL indicated that E10
petrol was technically feasible alongside E20,
and the remark circulated through the
afternoon without apparent alarm. Then, at 11
pm, came the correction: BPCL denied its
position was contrary to the government’s
existing ethanol-blending policy. The timing
caused some raised eyebrows in oil circles.
Sources said concern had travelled upwards,
with the PMO learnt to have pulled up officials
over the comments. Subsequently, Oil Minister
Hardeep Puri reportedly sought an explanation from BPCL CMD
Sanjay Khanna. The episode left little doubt about the
government’s message: no freelancing on ethanol.
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CoalGasIndiaplanssynthetic
gasplantinRaniganj

KANCHAN SIDDIQUI
Durgapur, 30 August

Coal Gas India Ltd (CGIL),
aRs 13052 crore joint
venture between Coal India
and GAIL, has begun the
process of selecting
technology partners from
China, Germany, or the
United States for its
proposed surface coal
gasification plant in the
Raniganj coalfields.

Senior officials recently
concluded a three-day
maiden field inspection
across stretches between
Pandaveswar and Jamuria
blocks. They said surface
coal gasification, which
produces synthetic gas, is
distinct from underground
gasification, and the
baseline survey confirmed
the site’s suitability for the
ambitious project.

The inspection team
comprised CGIL Director Dr
Peeyush Kumar, Deputy

General Manager Poulomi
Musib, and Project Head
Ramchandra Nagar. Dr
Kumar told The Statesman
that the Centre has
proposed financial backing
to support further scrutiny
of long-term viability. He
noted that the project
involves huge costs and will
take at least five years to
complete.

The Centre has already
approved Rs 1,350 crore as
Viability Gap Funding
(VGF) to de-risk initial
capital and boost domestic
synthetic gas production.

Final viability will be
determined after selection
of the L-1 bidder, officials
said.

The project, part of
Bengal's clean energy
transition and import
substitution drive, is being
developed under ECLs
Sonepur-Bazari mine area in
Durgapur. A mandatory
environmental public
hearing is scheduled for 21
September.

According to CGIL, the
plant will operate for 25
years and produce 633.66
million cubic metres of

synthetic gas. Construction
and commissioning will
take five years from bid
finalisation ~ one year for
global tendering and four
years for construction.

Officials clarified that
financing will be through
independent corporate
funding, not sovereign
guarantees. Land
acquisition poses no hurdle,
as ECL has already
allocated 190 acres.

Global licensors from the
US, Germany, and China
have been shortlisted.
Feedstock coal will come
from ECLs Sonepur-Bazari
opencast mine, which
produces 12 million tonnes
annually. The plant will
require only 193 million
tonnes per year, ensuring
uninterrupted supply even
during the monsoon. Raw
coal with 1820 percent ash
will be washed on-site to
reduce ash content below 18
percent before use.
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Deadline ends today, extension unlikely

12 lakh LPG users
yet to update e-KYC

DEBRAJ MITRA

Calcutta: The deadline for
domestic LPG consumers
to complete their biometric
Aadhaar authentication (e-
KYC) expires on Monday.

The e-KYC for LPG con-
sumers is an electronic and
biometric Aadhaar authen-
tication process used to link
Aadhaar details to domestic
gas connections.

Existing consumers need
to complete it to keep receiving
direct benefit transfers (DBT)
and buy cylinders at domestic
prices.

Distributors said that
consumers who did not meet
the deadline will stop getting
cooking gas at a subsidised
rate and the DBT credited to
their accounts until they com-
plete the formalities.

A standard 14.2kg cylinder
for domestic use now costs
2968. The DBT transferred
to bank accounts is around
?19. A 19kg standard com-
mercial cylinder costs around
23,082,

0il company officials said
e-KYC helps the government
stop misuse, remove dupli-
cate or ghost accounts, and
ensure gas reaches genuine
consumers,

The earlier deadline was
August 16. It was extended two
times, for seven days each. But
a third extension was unlikely,
said sources. |

“As of now, the deadline
is August 31. We have no in-
formation about any further
extensi It is a decision
that will be taken at the na-
tional level,” said an official
of Indane — the flagship
LPG brand of Indian Oil —

LPG cylinders being transported on Sadananda Road

in Calcutta.

Industry sources said
Bengal has around 1.4 crore
non-Ujjwala LPG consumers,
with Indane accounting for
about 90 lakh connections.

“Around 12 lakh e-KYC up-
dates are pending,” the official
said.

An LPG dealer in south
Calcutta has around 32,000 do-
mestic LPG customers.

“Around 90% of my cus-
tomers have completed the
formalities. People who have
not will have to buy cylinders
at a higher rate,” he said.

The Indian Oil official said
he did not know how much the
revised price would be.

Distributors-are waiting
for a communication from the
oil companies on Monday on
what happens next.

“The Union ministry of
petroleum and natural gas is
expected to take a call on this
matter,” said Bijan Behari
Biswas, spokesperson for the
Indane LPG Distributors’ As-

R

sociation in Bengal and owner
of Gas and Gadgets in Behala.

He has around 50,000
non-Ujjwala domestic LPG
connections. “Around 10%
have not yet updated e-KYC,”
he said.

Domestic LPG consumers
started receiving text messag-
es asking them to complete
e-KYC from July. The response
was timid to start with.

But queues at agencies
started growing longer in the
second week of August.

Some agencies stayed open
on August 15 and 16, both hol-
idays, to add as many custom-
ers as possible to the compli-
ant list.

But they were mostly shut
on Sunday.

Many users had to transfer
the ownership of a connection
before biometric authentica-
tion. They had, till then, been
using cooking gas whose con-
nection was in the name of
their parents, relatives or a
third person.
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Mumbai

'Amid curbs on new registration,

il cos promote 10-kg cylinders

Times News NETWORK

New Delhi: Restricted du-
ring the peak of the West
Asia ct when energy

domestic LPG eonngcnons
and are instead pmfnuﬁng

dily available and can be gi-
ven toconsumers withmini-

‘away from home who often
change accommodation.

The three state-run oil
retailers have launched
composite cylinders under
different brand names in se-

lect cities initially and are

expanding the service
across the country.
BPCL chairperson and

i nascylindersafmrmewarm

West Asia broke out on Feb 28

get a 10 kg composite cylin-
der off the shelf with mini-

‘mal paperwork. “The USP

of this facility is delivery
within four hours. There'’s
good traction... it ismore po-
pular with Gen Z who are lo-
oking for quick delivery,”
Khannasaid.

HPCLsaid over 8,000 cus-
tomers have already opted
for composite cylinders,
while Indian Oil has sold ne-

arly 5,000 connections since
the service was launched in
July this year. “Customers
can conveniently book the
10-kg cylinder through our
mobile application, custo-
mer portal and WhatsApp,”
anIOCL official said.

An HPCL executive said
its lighter weight, sleek de-
sign, explosion-proof tech-
nology and 90-minute deli-
verymechanismarefinding
good acceptance, particu-
larly among urban and
smaller households.

Following the disrup-
tion in oil supplies through
Strait of Hormuz after war
broke out in West Asia on
Feb 28, govt took multiple
steps to ensure domestic
consumers continued to get
supplies of 14.2 kg cooking
gas. A temporary restric-
tion on new connections
was one of them. Of the 33
million tonne of LPG consu-
med in 2025-26, India impor-
ted nearly 60%. Almost 90%
of thiscamefrom West Asia.
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Govt says no material impact on gas
consumers from revised CBG pricing

SUDHEER PAL SINGH
New Delhi, 30 August

The Ministry of Petroleum and
Natural Gas(MoPNG) hasclari-
fied that revised Compressed
Biogas (CBG) pricingunder the
Gobardhan scheme will sup-
port  producers  without
materially impacting gas con-
sumers, asthe government will
fund affordability supportand
the cost would be spread overa
wider pool.

Under the existing system,
the price paid to CBG producers
is linked to 85 per cent of the
retail selling price of com-
pressed natural gas (CNG).
Based onthelatest revision, this
works out to be ¥1,478 per mil-
lion British thermal units
(mmbtu). The CBG price has
been fixed at 32,110 per mmbtu

under the Gobardhan scheme,
a 43 per cent increase from
1,478 per mmbtu. However,
this is the procurement price
paid to CBG producers and not
the price directly paid by CNG
or household PNG consumers.

The ministry said it would
not recover the full price
(¥2,110 per mmbtu) from gas
consumers, and the govern-
ment will provide affordability
support of ¥10 per kg of CBG,
equivalent to X215 per mmbtu
for CBG with 95 per cent meth-
anecontent. “Thegovernment
will fund this support and will
notberecovered fromgas con-
sumers entirely. Therefore, the
effective CBG cost will be
recovered through a wide
group of gas consumers and
will be ¥2,110 - ¥215 = approxi-
mately 1,895 permmbtu,” the

ministry said in a statement.

Compared with the prevail-
ing CBG price of ¥1,478 per
mmbtu, the effective increase
is therefore approximately 28
per cent. Also, CBG is not sold
at its procurement price to
CGD entities; it is pooled with
other domestically produced
natural gas, and its cost is
spread across the applicable
domestic gas pool.

“Earlier, the cost of CBG
was spread only across the
limited quantity of adminis-
tered price mechanism (APM)
gas allocated to the CNG
(transport) and PNG
(domestic) segments. Under
the new framework, the net
cost of CBG will be spread
across a domestic gas base 2.5
to 3 times larger than the ear-
lier base,” MOPNG said.
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Headline: Hormuz Crisis: Gulf oil exports halved; petrol prices rise in 145 countries
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Headline: Small LPG cylinder explodes; couple suffers burns
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Headline: India becomes a major petrol supplier to Russia
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Headline: Congress protests against hiked CNG prices
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Headline: India becomes a major petrol supplier to Russia
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@ SUPREME COURT'S ANPR MANDATE

What ‘no insurance, no fuel’
reveals about India’s DPI push

PICTURE TWO drivers pulling up
to adjacent petrol pumps. Even
before the nozzle lifts, a digital
checkinstantly greenlights the first
driver’s fully insured car for a
refuel. But for the second driver,
whose third-party policylapsed last

night, the transaction is halted AMIT

Subsequent renewals fall off the
priority list unless legally man-
dated. This is especially true for
two-wheeler owners,who can drive
for years without encountering a
manual police checkpoint.

By extending upfront third-
party coverage to fouryears for new

until the policy is renewed. While CHHABRA private cars and six years for new

not the realityyet, this is the model
the Supreme Court hasasked author-
ities to explore through a pilot project.
MOoRTH data puts human cost at 1.77 lakh
road deathsin 2024, orabout 20 livesan hour,
and two-wheeler riders accounted for half of
them. Yet, the Supreme Court noted that 56%
of vehicles remain uninsured. These two num-
bers explain why accident victims end up fac-
ing years of litigation to secure compensation
that mandatory third-party insurance
was designed to facilitate.

Pump and tech stack

With the directive,
India’s next phase of Digi-
tal Public Infrastructure
(DPI) might just be com-
ing to life. To make this
mechanism functional,
the Supreme Court has
proposed ANPR (automatic
numberplate recognition)
cameras already deployed on
highways to be integrated with
the Insurance Information Bureau
and VAHAN toidentify uninsured vehicles
and enable automatic e-challans. Separately, it
asked IRDATand MoRTH to evolve a pilot link-
ingfuel dispensing with valid insurance status.

Addressing renewal lapse
Data shows that consumers lag behind on
coverage once the initial upfront period is over.

two-wheelers, the directive pushes

the risk window further out. How-

ever,when paired with fuel-pump verification

ore-challan integration, it completely flips the

behavioural dynamic. Daily mobility itself
becomes bound to policy validity.

India’s next digital public good
Motorinsurance has long been treated asa
staticlegal mandate rather than active protec-
tion. Tying verification to daily mobil-
. ity changes that. Just as unified
payment systems formalised
financial inclusion, this tech
*. integration formalises pub-
| lic safety on roads. UPI’s
success was not simply
about digitising pay-
ments; its interoperability
| across participating banks

/| droveitsscale.
/ The “no insurance, no
/ fuel” mechanism is set to
demonstrate how technology
can enforce accountability. That
said, this starts as a pilot. For
instance, many two-wheeler users belong
to the gig economy, and we still have to figure
out how this change panned out for them. Its
effectiveness will hugely depend on execution
by industryand consumers alike.

The author is chief business officer,
Policybazaar. Views are personal
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FOOD VS FUEL: TIMETO
RECALIBRATE, WRITE
ASHOK GULATI &
TANMOY ADHIKARI
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UGAR PRICES HAVE spiked
sharplywithinweeks.Theall-
India modal retail price
climbed from around
%45/kg on July 24 to about
¥65/kgbyAugust 24,anincrease of nearly
449%.The government is blaming traders
and millers for hoarding and is threaten-
ing them with strict action. While specu-
lative behaviour may have amplified the
spike, the deeper reality is a tightening of
supplies just before the festival season.

Three pressures on the supply side
seem to have caused a “perfect storm”.
First,opening stocks in the current sugar
year (October-September) were signifi-
cantlylow(5 metrictons)compared tolast
year (8 MT). The lower carry-over stocks
reflected weak productionin the previous
season and left little room to absorb
another supply shock.

Second, sugar production in 2025-26
fell short of expectations. The initial esti-
mate was around 34.3 MT, but the gov-
ernment has now revised it to 30.6 MT,
citing damage from red rot, top borer, etc.
Around 27.35 MT of sugarhad been pro-
ducedbyJune,implying thatanother3.25
MT would have to be produced during
July-September to reach the revised esti-
mate. Yet, production during these three
months averaged only around 0.38 mil-
lion metric tons over the previous six sea-
sons.We expect a further downward revi-
sion of sugar production to 28-29 MT.

Third, the ethanol programme
diverted about 2.75 MT of sugar even
when supplies were tight. An important
issue is that ethanol blending has pro-
gressed much faster than the supplies of
itsfeedstocks. Ethanol blending remained
largely stagnant for years, reaching only
1.53%in 2013-14,beforeacceleratingto
around 5% by 2019-20 and ultimately
20% in 2025-26. Feedstock supplies
could notkeep pacewith the programme.
Nowonder,energy policy started compet-

® FROM PLATE TO PLOUGH
SELF-SUFFICIENCY IN FUEL MUST STRENGTHEN, NOT UNDERMINE, INDIA'S FOOD SECURITY

Food vs fuel: Time to recalibrate

ASHOK GULATI
TANMOY ADHIKARI

Respectively Distinguished Professor and
Research Assistant at ICRIER

ingwith food markets.

Thetiming s particularly difficult. The
festival season,when sugar demand typi-
callyrises,isapproachingwhilefresh cane
supplies will not arrive in significant
quantities until mid-October.The market
must therefore rely on existing stocks for
many more weeks. Thin inventories are
thus pushing sugar prices, which may go
even higherifaction is not taken.

festival season.The government’s import
duty on refined sugar (100%) must be
slashed to zero orjust 5%.

Thesecond response should betotem-
porarily alter the ethanol feedstock mix.
Sugar-based ethanol should be drastically
reduced, with greater use of alternative
feedstocks. The FCI is overflowing with
rice stocks, far in excess of buffer norms.
The government can allocate more from

Inamore openeconomy,
production shortfall would
normally be corrected
through price signals, trig-
geringimportsand changes
in consumption. But India’s
sugarsectorremains heavily
regulated: sugarcane pric-
ing, sugar sales, imports,
exports,and ethanol feed-
stock allocation, etc. are
decided bythe government.
When the government is
controllingeverystep of the
sugar/ethanol value chain, it
must also account for the

ey
Bring in enough
sugar to rebuild the
stock cushion,
temporarily shift
ethanol away from
sugar, use FCI
grains only when
there is a genuine
surplus, and retain
imported ethanol
as a safety valve
—

these stocks and minimise
theuseof sugarforethanol.
But the FCI must charge
ethanol plans at least the
procurement price of rice, if
not its full economic cost.
Maize is the best option
as a feedstock for ethanol,
as it is not a water-guzzler
likerice orsugarcane/sugar.
The government is already
using maize as a primary
feedstock for ethanol.
Although maize produc-
tion has been growing
rapidly over thelast decade

resulting spike in sugar
prices. It is a classic case of
policy failure.

The government’s response so far has
been toallow 1 MT of duty-free raw sugar
imports.We feel thisis toolittle,toolate.If
we have to tame inflationary expecta-
tions, our calculations suggest the gov-
ernment needs toimport at least 3-4 MT
of refined sugar and increase supplies in
the open market before and during the

or so, our productivity lev-
elshoveraround 3.5 tonnes
per hectare, way below in the US (11
tonnes/ha)forinstance.Its furtheruse for
ethanol without commensurate increase
in production will put pressure on prices
of maizeand in turn of poultrymeat,eggs,
and milk as it has been the main feed.
Thus, shifting from sugar to rice or maize
does not eliminate the food-fuel trade-off.
The only way to generate large surpluses

of maize is by raising its productivity.
Would India allow genetically modified
maize,which drives US yields?

The third response could be either to
directly import ethanol, when domestic
supplies are putting pressure on food
prices, or reduce the blending from 20%
to15%orso.

The deeper lesson is that India’s
ethanol programme needs a rethinkand
recalibration. We need to know what is
the net energy balance with different
feedstocks. Instead of rigidly allocating
ethanol from sugar, rice, or maize, oil
marketing companies could have
greater flexibility to choose the most
economical source, subject to safe-
guards for food security, farmers, and
the environment. The government
should focus on strategic buffers and
food-security safeguards,and not man-
age every feedstock allocation.

Theimmediate responseis clear: bring
inenough sugartorebuild thestock cush-
ion, temporarily shift ethanol away from
sugar, use FCI grains onlywhen there isa
genuine surplus, and retain imported
ethanol as a safety valve. Maize-based
ethanol would save water and be more
benign to the environment, but we need
to invest more to raise its productivity.
India’s ethanol programme has made
major strides,and going from 5% blend-
ing in 2019-20 to 20% in 2025-26 is
placingahuge demand forits feedstocks.
Overall, fuel self-reliance should never
force a choice between food and fuel.
Atmanirbharta in fuel must strengthen,
notundermine, India’s food security; food
must remain the higher-order priority.

We hope the Modi government will
do a 360-degree evaluation of its
ethanol programme, and recalibrate its
policy design so that it does not push up
food prices.

Views are personal
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Real state of play for
US in Venezuelan oil

n Friday, US President Donald Trump
() announced that his administration had made

an agreement with Venezuela’s interim
government to secure control of the country’s oil
reserves — the world’s largest, as per current
estimates. In keeping with his style, Trump has
described the deal as a game-changer for the US
economy, which is currently facing high fuel costs
because of the war in West Asia. Trump will try his
best to portray it as a big achievement before the US
mid-term polls in November.

Whether, and more importantly, when, the
described benefits materialise for the US economy, is
going to be more complicated than what Trump is
claiming. Venezuela’s oil fields have suffered from
decades of mismanagement and will require a
massive capital infusion to scale up production as
well as profits. Many private oil companies in the US
are aware of this challenge and, therefore, have been
hesitant to commit to investments in Venezuela.

What further complicates matters is the fact that
political instability continues to exist in the Latin
American country that saw its authoritarian leader
kidnapped in a surprise US operation last year. The
interim government, which has made the oil deal
with the US, refuses to discuss conducting elections
in Venezuela. Even if the US were to succeed in
scaling up oil production and profits from Venezuela,
the larger question of a superpower arm-twisting a
weaker country into offering its precious natural
resource will continue to remain. It is interventions
like these which triggered a Left upsurge in large
parts of Latin America a couple of decades ago.
Every such instance underlines the demise of the
so-called rules-based world order. It is more about
deals than democracy.
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Destroyed vehicles and debris are scattered the day after a Russian attack struck a
warehouse, followed by an explosion, in the village of Myla, outskirts of Kyiv on

Sunday.

Russia prepares massive
energy strikes on Ukraine

Moscow, Aug. 30: Russia’s
defence ministry on
Sunday said it was gear-
ing up for large-scale
attacks on Ukraine's ener-
gy infrastructure in a tit-
for-tat response to strikes
by Kyiv.

“Russian forces have
begun preparations for
massive strikes against
facilities in Ukraine's
energy sector in response
to the ongoing attacks by
the Kyiv regime on civil-
ian infrastructure and on
Russia's oil and energy
complex,” it said on
Telegram.

Last winter, Moscow
repeatedly hit Ukrainian
power plants, devastating
the country's energy sec-
tor and plunging millions
of people into cold and
darkness in sub-zero tem-
peratures.

Both sides have for sev-
eral months escalated
long-range strikes, target-

o UKRAINE'S NEW
defence minister pledged
a “clear” vision for Kyiv's
partners on how his coun-
try plans to fight Russia
with more resources.

ing infrastructure such as
warehouses, businesses,
oil and port facilities, as
well as ships, increasing
civilian casualties.

On Sunday, the Russian
army claimed to have
struck a plant in Kyiv pro-
ducing asbestos and
cement whose warehous-
es, it said, were used to
store explosives, as well as
a manufacturer of drones
and munitions.

On Saturday, a Russian
strike on an ammunition
depot in the suburbs of
the Ukrainian capital trig-
gered a huge explosion
and killed at least 37 peo-
ple. Ukraine for its part
attacked an oil refinery

with drones in northwest-
ern Russia, causing a fire,
according to the local
authorities.

Meanwhile, a fire broke
out at a Russian oil refin-
ery in the Leningrad regi-
on after a drone crashed
nearby, local authorities
said on Sunday, as Kyiv
pressed ahead with its
campaign targeting
Russia’s energy sites.

“A UAV has been report-
ed to have crashed near
the oil refinery in the
Kirishi District; a fire has
broken out and the emer-
gency services are on the
scene,” Leningrad region-
al governor Aleksandr
Drozdenko wrote on Tel-
egram, without specifying
if anyone was wounded.

Ukraine’s new defence
minister pledged a “clear”
vision for Kyiv's partners
on how his country plans
to fight Russia with more
resources. — AFP
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Gas-based power plants stabilised
grid during nights in Apr-May: IGU

HEAT IS ON. Peak power demand reached a record 271 GW due to severe heat waves

m—
Rishi Ranjan Kala
New Delhi

India’s gas-based power
plants helped provide grid
stability during the peak
electricity demand season in
April and May 2026 as severe
heat waves pushed up de-
mand for cooling during
eveningand night hours.

India has 20 GW of gas-
based power plants as of July
2026. The International Gas
Union (IGU) noted that In-
dia provides a recent ex-
ample of how heat waves can
translate into higher gas de-
mand.

In May 2026, peak power
demand reached a record
271 GW as severe heat waves
lifted cooling needs across
the country.

During April and May, nat-
ural gas-based power plants
increased natural gas pur-
chases on the Indian Gas Ex-
change (IGX) by around 340
per cent y-o-y, reaching
124.3 million cubic meters

| T R

power plants as of July 2026

(mcm), it pointed out.
“While solar helped meet
daytime demand, natural
gas-based plants provided
flexible supply and suppor-
ted grid stability during high
demand evening and night
hours when solar generation
was unavailable. This shows
how natural gas can provide
short term flexibility when
extreme heat pushes electri-
city demand above normal
levels,” the industry body
emphasised.

It highlighted that cooling
needs during periods of ex-

. 2 o — | 4
GRID RESILIENCE. India has 20 gigawatts (GW) of gas-based

treme heat are increasing the
need for reliable and dis-
patchable power, particu-
larly where grid capacity, re-
newable output or storage
availability are constrained.

SYSTEM FLEXIBILITY

In this context, natural gas
can support system flexibil-
ity by providing capacity dur-
ing periods of high demand,
supply disruption or lower
renewable generation, IGU
noted. Electricity demand
growth is being driven by
several factors including

cooling, industrial activity,
agriculture and broader eco-
nomic growth. However,
hotter seasonal conditions
can add further pressures by
increasing cooling needs.

For instance, in India, the
monthly peak demand rose
above historical ranges dur-
ing the 2026 hot season, with
the country staying above
the 2020-2024 range in the
first five months of the year.
It reported daytime peak
power demand of a record
270 GW during May and July,
itadded.

The industry body em-
phasised that higher max-
imum daily temperatures go
hand in hand with rising air-
conditioning ownership,
supported by  income
growth, urbanisation and
improving living standards.

“Peak demand during
cooling seasons has become
more sensitive to temperat-
ure as air-conditioner stock
continues to grow. In India,
each 1°C increase in outdoor
temperature was associated

with more than 7 GW of ad-
ditional peak demand in
2024, up from around 4 GW
in2019,” IGU said.

This points to a wider risk
for fast growing Asian mar-
kets, where expanding cool-
ing access can turn short
periods of extreme heat into
system wide demand spikes,
it said.

PLANNING CHALLENGE
These developments point
to a broader planning chal-
lenge. As air-conditioning
use rises, higher temperat-
ures can widen the gap
between average electricity
demand and peak demand.
This shows that heatwave-
driven demand growth is not
only a short-term opera-
tional issue, but also a long-
term capacity planning chal-
lenge, the industry body
emphasised.

“Looking ahead, the risk
could become more pro-
nounced in 2026 if El Nifio
conditions develop as expec-
ted,” the IGU said.
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India key
petrol
supplier
to Russia

New Delhi: India has emerged
as a key supplier of petrol to
Russia amid a surge in Rus-
sian fuel imports triggered by
Ukrainian drone attacks on
refineries, ship tracking data
showed.

Russia’s seaborne gasoline
imports surged to a record
around 125,000 barrels per day
(bpd) in August, equivalent to
a projected 470,000 tonnes for
the month, as repeated attacks
on its refineries disrupted
domestic fuel production, ac-
cording to Vortexa.

Storage tanks at the
Vadinar refinery. (Reuters)

Indian refiners supplied
as much as 1 million barrels
of gasoline in the last two
months, trade sources said.
The supplies essentially came
from Vadinar refinery in Gu-
jarat, operated by Nayara En-
ergy, which is half-owned by
Russia’s Rosneft.

Since 2022, India has piv-
oted towards Russia to meet
a bulk of its crude oil — raw
material for making fuels like
petrol and diesel.

India’s purchases of Rus-
sian crude oil hit a record
high as the conflict in the Gulf
squeezes supply from other
sources. India imported more
than 2.6 million barrels per
day of Russian crude in June
and July, up from a low of 1
million bpd in February and
accounting for more than half
of the country’s crude im-

rts.

Russia, one of the largest
crude exporters, has to im-
port gasoline after Ukrainian
drone attacks on its energy
infrastructure led to up toa 70
per cent drop in domestic pro-
duction. pr1
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ONGC explores drillship buy for deepwater capacity under Samudra Manthan

https://lwww.business-standard.com/companies/news/ongc-explores-drillship-buy-for-deepwater-capacity-under-samudra-
manthan-126083000138 1.html

State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater drillships or formation of
a joint venture to secure

dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and gas reserves under its
Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC. "ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater
drillship capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of
ownership or JV model for Drillship acquisition," the EOI said.

The Union Cabinet had last month approved Samudra Manthan, the National Offshore Exploration Scheme, with an
outlay of 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of 675 crore per well.

The programme includes drilling of 60 deepwater exploration wells, large-scale seismic surveys, development of common
offshore production and evacuation infrastructure, and creation of an Oil and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

The consultant's mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle (SPV) and
assessing an equity-debt funding mix, including an external commercial borrowing route, according to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.
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ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire.

(Only the headline and picture of this report may have been reworked by the Business Standard staff; the rest of the
content is auto-generated from a syndicated feed.)

First Published: Aug 30 2026 | 11:11 AM IST
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N ew Delhi, Aug 30 (PTI) State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater
drillships or formation of a

joint venture to secure dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and
gas reserves under its Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.

"ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater drillship
capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of ownership or
JV model for Drillship acquisition,” the EOI said.

The Union Cabinet had last month approved Samudra Manthan, the National Offshore Exploration Scheme, with an
outlay of Rs 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of Rs 675 crore per well.

The programme includes drilling of 60 deepwater exploration wells, large-scale seismic surveys, development of common
offshore production and evacuation infrastructure, and creation of an Oil and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

The consultant's mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle (SPV) and
assessing an equity-debt funding mix, including an external commercial borrowing route, according to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.
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ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire. PTI ANZ TRB
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BP India Chairman Kartikeya Dube discusses expanding deepwater exploration under the 84,084-crore Samudra
Manthan initiative, strategic ONGC ties, and tax reforms to attract global E&P capital.

Global energy major BP, which is involved in nearly 60% of India's domestic gas production across the east and west
coasts, is evaluating fresh deepwater opportunities under the Open Acreage Licensing Programme-X (OALP-X), as the
government's Rs 84,084-crore Samudra Manthan programme seeks to draw greater private investment into frontier
exploration.

BP sees the proposed risk-sharing framework as a potential catalyst for expanding its upstream presence in India, with
the Krishna-Godavari, Mahanadi and Saurashtra basins among the areas of interest. Kartikeya Dube, chairman, BP
India, tells Saurav Anand in an interview that the initiative could bolster India's ability to attract global capital and
technology into oil and gas exploration and production. Excerpts:

Has the Rs 84,084-crore Samudra Manthan programme changed BP's India investment outlook? Could it lead to higher
upstream investment?

The transformative Samudra Manthan scheme acts as an enabler and enhances opportunities for us to step up
participation in India's exploration and production sector. bp is evaluating bids under the OALP-X along with other
companies for deepwater blocks.

Rural resilience, urban catch-up: FMCG, durable consumption holds up despite volatility

The Prime Minister's announcement of Samudra Manthan, with its explicit focus on deepwater and frontier exploration,
marks a decisive moment in India's efforts to create a competitive and productive upstream environment. It signals the
intent to move beyond incremental gains and unlock the next frontier of domestic production.

Deepwater projects require advanced technology, high-risk capital and longer investment horizons with uncertain returns.
The risk-sharing approach recognises those challenges and can encourage greater private participation.

Which offshore basins offer the biggest opportunity for BP under Samudra Manthan? How many wells could you consider
drilling?

BP is currently present in the Krishna Godavari, Mahanadi and Saurashtra basins. These are our areas of predominant
interest.

Samudra Manthan is still in the process of being launched, so any commentary on the number of wells would be
premature at this stage.

India's sedimentary basins, particularly its deepwater and ultra-deepwater acreage, remain significantly underexplored
relative to their geological potential. Common infrastructure could lower project costs, support monetisation of discoveries
that may otherwise remain sub-economic and help unlock the east coast's potential.

Could BP take a bigger role in new exploration blocks in India rather than largely remaining a partner?

We continue to strengthen our world-class partnership with Reliance Industries across fuel retailing, mobility solutions
and upstream oil and gas production, contributing to India's energy security and reducing import dependence.

In parallel, our growing collaboration with ONGC as a technical services provider underscores our commitment to
supporting development of India's hydrocarbon resources across the eastern and western offshore basins.

We have also expanded our upstream footprint through the three-way alliance between ONGC, Reliance and bp, which
successfully participated in the OALP-IX bidding round. We are actively evaluating opportunities in upcoming bidding
rounds.

How far can BP's partnership with ONGC expand beyond technical services?
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The collaboration has already widened substantially. In February 2025, bp became the technical services provider for
Mumbai High. Between April and July 2025, bp, Reliance and ONGC moved into joint exploration and investment through
the Saurashtra OALP-IX block.

Who will run HDFC Bank after Sashidhar Jagdishan? Inside the fast-tracked CEO search

On June 25, 2026, the relationship expanded further when bp was appointed technical services provider for ONGC's
entire Western Offshore Basin, covering 43 blocks, its most prolific producing region.

Our work alongside ONGC demonstrates what can be achieved when deep understanding of Indian reservoirs is
combined with global technical and operational expertise. The shared objective is to improve recovery, enhance efficiency
and support sustained production from strategic national assets.

India wants domestic oil and gas production to rise from around 62 MMTOE to 80 MMTOE annually. How quickly can
Samudra Manthan help?

It is too early to comment. Exploration, discovery, development and finally production must be completed before an
informed estimate can be made.

Samudra Manthan recognizes a simple reality: India's deepwater resources represent one of the largest remaining
opportunities to strengthen domestic energy capability.

Its significance lies not only in the resources that may be discovered, but also in the technology, skills and ecosystem
that can be developed around them. Industry is very keen to work with the government under the scheme.

What policy changes could make India more attractive for global E&P investment?

India is competing with other resource-rich jurisdictions for global exploration and production capital. Capital is
increasingly selective and tends to flow towards destinations offering regulatory certainty, attractive fiscal terms and
efficient operating environments.

Further measures could include deregulating gas markets, rationalising taxes through reduction of IGST on petroleum
operations, and bringing natural gas and aviation turbine fuel under GST.

Together, these reforms would help lower costs, improve investment returns, accelerate project development and
strengthen India's ability to attract global capital and technology.
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New Delhi, State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater drillships or
formation of a joint venture

to secure dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and gas reserves
under its Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.

"ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater drillship
capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of ownership or
JV model for Drillship acquisition,” the EOI said.

The Union Cabinet had last month approved Samudra Manthan, the National Offshore Exploration Scheme, with an
outlay of Rs 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of Rs 675 crore per well.

The programme includes drilling of 60 deepwater exploration wells, large-scale seismic surveys, development of common
offshore production and evacuation infrastructure, and creation of an Oil and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

The consultant's mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle (SPV) and
assessing an equity-debt funding mix, including an external commercial borrowing route, according to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.
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ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire. PTI
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New Delhi: State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater drillships or
formation of a joint venture

to secure dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and gas reserves
under its Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

FPIs turn buyers for 2nd month in row, invest ‘30,919 crore in August
Advertisement

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.

ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater drillship
capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of ownership or
JV model for Drillship acquisition, the EOI said. The Union Cabinet had last month approved Samudra Manthan, the
National Offshore Exploration Scheme, with an outlay of Rs 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Top-7 cos lose Rs 1.13 lakh crore in mcap

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of Rs 675 crore per well. The programme includes drilling of 60 deepwater exploration wells, large-
scale seismic surveys, development of common offshore production and evacuation infrastructure, and creation of an Qil
and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

HDFC Bank may name deputy MD Bharucha, outsider for CEO

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

GDP data, crude oil prices key factors to drive markets this week
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The consultant's mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle & assessing an
equity-debt funding mix, including an external commercial borrowing route, according

to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.

ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire.
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ONGC explores drillship acquisition/JV for deepwater capacity under Samudra Manthan

https://lwww.ptinews.com/story/business/ongc-explores-drillship-acquisition-jv-for-deepwater-capacity-under-samudra-
manthan/4017063

NEW DELHI: (Aug 30) State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater
drillships or formation of a joint

venture to secure dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and gas
reserves under its Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.
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ONGC explores drillship acquisition/JV for deepwater capacity under Samudra Manthan

https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ongc-eyes-deepwater-drillship-acquisition-
to-boost-offshore-exploration-under-mission-samudra-manthan/articleshow/133623793.cms

ONGC seeks dedicated deepwater drillship capacity for its exploration program. The state explorer issued an expression
of interest for rig-broking consultants. This initiative supports the Mission Samudra Manthan national offshore exploration
scheme. The government will provide financial support for deepwater exploration wells. ONGC aims to boost domestic
oil and gas production significantly.

New Delhi, State-owned (ONGC) is exploring the acquisition of deepwater drillships or formation of a joint venture to
secure dedicated drilling capacity as it steps up efforts to accelerate to find oil and gas reserves under its programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.

"ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater drillship
capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of ownership or
JV model for Drillship acquisition,” the EOI said.

The Union Cabinet had last month approved Samudra Manthan, the National Offshore Exploration Scheme, with an
outlay of Rs 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of Rs 675 crore per well.

The programme includes drilling of 60 deepwater exploration wells, large-scale seismic surveys, development of common
offshore production and evacuation infrastructure, and creation of an Oil and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

The consultant's mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle (SPV) and
assessing an equity-debt funding mix, including an external commercial borrowing route, according to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.
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ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire. PTI
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ONGC explores eyes deepwater drillship, JV for offshore exploration

https://www.thehindubusinessline.com/companies/ongc-explores-eyes-deepwater-drillship-jv-for-offshore-
exploration/article71407061.ece

State explorer seeks global rig-broking consultant to identify assets and partners under Mission Samudra Manthan

State-owned Oil and Natural Gas Corporation (ONGC) is exploring the acquisition of deepwater drillships or formation of
a joint venture to secure dedicated drilling capacity as it steps up efforts to accelerate offshore exploration to find oil and
gas reserves under its Mission Samudra Manthan programme.

ONGC has issued an Expression of Interest (EOI) to engage a specialist global offshore rig-broking consultant to identify
potential drillship owners or counterparties, assess assets and valuations, and support the state explorer in negotiating
a possible ownership or joint venture arrangement.

The initiative is aimed at creating dedicated, priority-access deepwater drillship capacity, according to the EOI issued by
ONGC.

"ONGC is undertaking a structured capacity-creation programme to secure dedicated, priority-access deepwater drillship
capacity in support of Mission Samudra Manthan. In view of the same, ONGC is exploring possibilities of ownership or
JV model for Drillship acquisition,” the EOI said.

The Union Cabinet had last month approved Samudra Manthan, the National Offshore Exploration Scheme, with an
outlay of Rs 84,084 crore through 2030-31.

The central-sector scheme is aimed at accelerating exploration of India's offshore oil and gas resources, particularly in
deepwater and ultra-deepwater areas, as the government seeks to boost domestic production and reduce import
dependence.

Under the scheme, the government will provide financial support of up to 50 per cent of the cost of deepwater exploration
wells, subject to a cap of Rs 675 crore per well.

The programme includes drilling of 60 deepwater exploration wells, large-scale seismic surveys, development of common
offshore production and evacuation infrastructure, and creation of an Oil and Gas Manufacturing and Services Zone.

To undertake such deepwater drilling, companies such as ONGC require specialised drillships. India currently does not
have the manufacturing capability to build deepwater drillships, leaving explorers dependent on foreign-owned rigs
typically secured through time-charter arrangements.

The proposed consultant will help ONGC identify suitable global drillship owners and contractors, undertake commercial
benchmarking and technical due diligence, and assist in negotiating an ownership or JV deal.

The assignment has been structured in two phases. The first, expected to run for three months, will involve identifying,
screening and shortlisting potential counterparties and establishing an indicative commercial basis for ONGC to decide
whether and with whom to proceed.

The second phase, which would run for up to six months from commencement, would cover ownership or JV negotiation
support, documentation, financing coordination and transaction closure, including bringing the rig into India.

The consultant’'s mandate would include benchmarking drillship day rates and sale-and-purchase or JV valuations against
recent global transactions, coordinating technical due diligence and leading negotiations for a non-binding indicative term
sheet covering equity split, governance, charter economics and an indicative sail-in timeline, according to the tender
document.

For the potential transaction, ONGC is also looking at structuring a GIFT City special purpose vehicle (SPV) and
assessing an equity-debt funding mix, including an external commercial borrowing route, according to the EOI.

The EOI seeks market intelligence on drillship owners and contractors with deepwater assets or newbuild capacity,
including their fleet specifications, financial standing and appetite for joint ventures.
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ONGC has also asked potential advisers to provide details of global drillship and semi-submersible transactions handled
over the past seven years.

ONGC has specifically sought experience in deepwater-capable floaters rated for water depths of 1,500 metres or more,
highlighting their relevance to Mission Samudra Manthan.

The move comes as ONGC seeks to build greater control over deepwater drilling capacity rather than rely entirely on
third-party rig availability, although the EOI does not specify the number, type or cost of drillships it may ultimately seek
to acquire.
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