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Amit Mitra to fill the vacancy of Director (Fin) ONGC Videsh Ltd 

https://bureaugram.com/news/amit-mitra-to-fill-the-vacancy-of-director-fin-ongc-videsh-ltd 

  
Amit Mitra, Executive Director to CMD, Hindustan Petroleum Corporation Limited (HPCL) has been selected for the 

post of Director (Finance), ONGC Videsh Limited at a Public Enterprises Selection Board (PESB) meeting held on 

September 15. Mitra, who was selected among 12 candidates, will fill the vacancy. 
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ONGC Videsh Steps Up Global Expansion, Targets New Oil and Gas Assets to Boost India's Energy 

Security 

https://indianmasterminds.com/news/ongc-videsh-global-expansion-venezuela-deep-sea-exploration-233494/ 

  
New Delhi: ONGC Videsh Limited (OVL), the overseas arm of state-run Oil and Natural Gas Corporation (ONGC) , is 

stepping up its global expansion 

strategy by exploring new oil and gas assets and working to increase production from its existing overseas projects. 

The company's expansion drive comes amid strong economic growth in India and rising energy demand, with OVL 

seeking to strengthen the country's long-term energy security through overseas asset acquisition and increased 

production. 

OVL Managing Director and CEO Rajarshi Gupta said the company was actively pursuing opportunities in international 

markets and was confident of securing additional global assets as India's position and influence in the international 

market continue to grow. 

Gupta said OVL is continuously evaluating new opportunities across international markets as part of its strategy to 

expand its overseas portfolio. 

Speaking in Odisha after receiving the Distinguished Alumni Award at his alma mater's 24th convocation, Gupta said 

the company is currently focused on expanding its global presence. 

He indicated that OVL could announce new developments related to overseas assets in the future. 

The company's overseas expansion strategy includes: 

Read also: Leadership Updates: PESB Recommends HPCL's Amit Mitra for Director (Finance) at ONGC Videsh 

Venezuela remains an important part of OVL's international portfolio. The company is a designated operator in 

Venezuela, which possesses some of the world's largest oil reserves. 

OVL currently has two assets in Venezuela and is working towards expanding its operations and increasing production 

from these projects. 

The company's efforts to enhance output from existing assets form an important part of its broader strategy of ensuring 

greater access to international oil and gas resources. 

Gupta said India's growing global standing would also help OVL pursue more opportunities in international energy 

markets. 

Gupta highlighted India's 7.8 per cent economic growth and said the expansion of economic activity was creating 

substantial demand for energy. He emphasised the importance of increasing exploration both within India and overseas 

to meet the country's growing energy requirements. 

According to Gupta, India needs to continue developing diverse sources of oil and gas supply to support its economic 

growth and strengthen long-term energy security. 

While discussing domestic exploration, Gupta said India's 26 sedimentary basins still have significant unexplored 

potential. 

He highlighted the government's Sagar Manthan initiative, backed by an investment of 84,000 crore, which he said has 

provided a major boost to seismic exploration and drilling activities. 

India's exploration efforts are also expected to move increasingly towards deep-sea and ultra-deep-sea areas. 

Gupta pointed out that exploration in these areas involves substantially higher costs and requires advanced 

technologies. 

He said government support would be important in enabling the industry to: 

https://indianmasterminds.com/news/ongc-videsh-global-expansion-venezuela-deep-sea-exploration-233494/
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Gupta expressed optimism about the potential outcomes of these exploration efforts and said he personally expected 

some very positive results from future exploration activities. 

OVL is pursuing its international expansion and domestic exploration strategy while maintaining a focus on 

sustainability and reducing carbon emissions. 

The company's long-term approach is centred on balancing India's growing energy requirements with the need to lower 

the carbon intensity of its operations. 

Its strategy includes: 

The combined approach is aimed at ensuring reliable energy supplies for India while supporting the country's broader 

energy transition and sustainability objectives. 

OVL's renewed international expansion comes at a time when India is strengthening its economic and strategic 

engagement with global markets. The company expects India's growing international standing and stronger global 

partnerships to create additional opportunities for acquiring energy assets abroad. 

For OVL, expanding its international portfolio while raising output from existing projects could help diversify India's 

sources of oil and gas and provide additional support to the country's long-term energy security. 

ONGC Videsh Limited (OVL) is the international arm of Oil and Natural Gas Corporation Limited (ONGC) and is 

engaged in exploring, developing and producing oil and gas assets outside India. The company has a presence across 

international energy markets and plays an important role in India's overseas energy strategy by securing hydrocarbon 

resources and supporting the country's long-term energy security. 

Read also: ONGC Videsh Plans $200 Million Investment to Revive Venezuela's San Cristobal Oilfield 
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ONGC TERI Biotech Pays ₹1.25 Crore Interim Dividend to ONGC 

https://www.psuconnect.in/financial/ongc-teri-biotech-pays-1-25-crore-interim-dividend-to-ongc 

  
ONGC TERI Biotech Limited has paid an interim dividend of 1,24,95,000 to ONGC for FY 2026-27. The cheque was 

presented to ONGC Chairman Arun Kumar Singh. 

New Delhi: ONGC TERI Biotech Limited (OTBL), a joint venture company, has paid an interim dividend of 1,24,95,000 

(Rupees One Crore Twenty-Four Lakh Ninety-Five Thousand) to Oil and Natural Gas Corporation Limited (ONGC) for 

the financial year 2026-27. 

The dividend cheque was formally presented to Shri Arun Kumar Singh , Chairman of ONGC. 

Who Presented the Cheque 

The cheque was handed over by the leadership team of OTBL: 

Shri O.P. Sinha  Chairman, OTBL 

Dr. Dipankar Saharia  Managing Director, OTBL 

Shri Sunil Kumar  Director 

Shri Sanjay Seth  Director 

Follow PSU Connect: 

WhatsApp 

Significance 

This interim dividend marks another milestone in OTBL's growth journey. It reflects the company's dual focus on: 

Creating consistent shareholder value for ONGC 

Advancing sustainable and environmentally responsible business practices 

ONGC TERI Biotech Limited works in the area of biotechnology-based solutions, particularly in environmental 

management and sustainability-related applications for the energy sector. 

The payment of this interim dividend underlines OTBL's steady financial performance and its continued contribution to 

ONGC's overall value creation. 

Follow PSU Connect: 

LinkedIn 

  

https://www.psuconnect.in/financial/ongc-teri-biotech-pays-1-25-crore-interim-dividend-to-ongc
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L&T bags INR 2,500-5,000 crore ONGC contract for west coast offshore projects 

https://propnewstime.com/latestnewsstories/MzY1OTU=/l-t-bags-inr-2-500-5-000-crore-ongc-contract-for-west-coast-

offshore-projects 

  
Larsen & Toubro's Energy Hydrocarbon Offshore division has secured an INR 2,5005,000 crore contract from state-

owned Oil and Natural Gas Corporation for additional development of the Ratna-I and NLM-14 offshore projects on 

India's west coast. The order covers engineering, procurement, construction, installation and commissioning of three 

new well-head platforms and one riser platform, along with subsea pipelines, cables and modifications to existing 

offshore facilities. The development is aimed at increasing production from ONGC's established offshore assets while 

expanding infrastructure supporting oil and gas operations along the western coast. 

Larsen & Toubro's Energy Hydrocarbon Offshore division has secured a large offshore contract from Oil and Natural 

Gas Corporation (ONGC) for the additional development of the Ratna-I and NLM-14 projects off India's west coast. The 

contract, announced on September 9, covers engineering, procurement, construction, installation and commissioning 

(EPCIC) activities for new offshore facilities as well as modifications to existing installations. 

L&T has classified the order as a large contract, placing its value in the INR 2,5005,000 crore range under the 

company's order classification system. The exact value of the contract has not been disclosed. The project forms part 

of ONGC's continued development of established offshore assets, with the work intended to support higher production 

from the Ratna-I and NLM-14 fields. 

Under the EPCIC scope, L&T will construct and install three new well-head platforms and one riser platform. The 

package also includes multiple sections of subsea pipelines and cables, together with brownfield modifications to 

existing offshore installations. The combination of new platforms and upgrades to operating facilities will require the 

project to integrate new infrastructure with ONGC's existing offshore systems. 

The Ratna-I and NLM-14 developments are located off India's west coast and are part of ONGC's efforts to sustain and 

expand output from established offshore resources. The project therefore involves both greenfield-style additions 

through new platforms and brownfield work on facilities already in operation. L&T said the development is aimed at 

enhancing production while supporting the continued development of ONGC's offshore assets in the region. 

The order also adds to L&T Energy Hydrocarbon Offshore's portfolio of offshore engineering and construction work. 

The division has more than four decades of experience across fixed offshore platforms, subsea pipelines and 

structures, brownfield upgrades and decommissioning projects. Its scope of capabilities includes integrated EPCIC 

solutions for both shallow-water and deep-water developments, supported by in-house engineering and fabrication 

facilities and marine vessels. 

The latest contract comes as ONGC continues to invest in its existing offshore portfolio, where additional infrastructure 

can help extend production from established fields. For L&T, the project strengthens its position in India's offshore oil 

and gas construction segment and adds to a series of recent orders from ONGC involving offshore platforms and 

pipeline infrastructure. L&T had also announced offshore orders from ONGC in August covering pipeline replacement 

and well-head platform work on India's west coast. 

Execution of the Ratna-I and NLM-14 development will involve offshore construction alongside modifications to 

operating assets, making engineering coordination and installation sequencing important elements of the project. Once 

completed, the additional facilities are expected to contribute to ONGC's production objectives from its established 

western offshore assets, while adding new platform and subsea infrastructure to the region's oil and gas network. 

  

https://propnewstime.com/latestnewsstories/MzY1OTU=/l-t-bags-inr-2-500-5-000-crore-ongc-contract-for-west-coast-offshore-projects
https://propnewstime.com/latestnewsstories/MzY1OTU=/l-t-bags-inr-2-500-5-000-crore-ongc-contract-for-west-coast-offshore-projects
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L&T Wins Large Offshore from ONGC Off India's West Coast 

https://tubepipeindia.com/lt-wins-large-offshore/ 

  
L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a major offshore contract from Oil and Natural Gas 

Corporation (ONGC) for the Additional Development of the RatnaI (ADR I) and NLM-14 projects. 

Sept 11, 2026 

L&T Energy Hydrocarbon Offshore (LTEH Offshore) has secured a large offshore order from the Oil & Natural Gas 

Corporation (ONGC) for the Additional Development of RatnaI (ADR I) and NLM-14 project off India's west coast. 

The project involves engineering, procurement, construction, installation and commissioning (EPCIC) of three new well-

head platforms, one riser platform, multiple segments of subsea pipelines and cables, and brownfield modifications to 

existing offshore installations. 

The project is aimed at enhancing production and supporting the continued development of ONGC's offshore assets in 

the region. 

LTEH Offshore is a leading provider of integrated EPCIC solutions for the offshore oil and gas industry. Supported by 

robust in-house engineering capabilities, world-class fabrication facilities and a dedicated fleet of marine vessels, it has 

successfully delivered complex shallow-water and deep-water developments across global markets. 

Over the past four decades, LTEH Offshore has executed a wide range of projects, including fixed platforms, subsea 

pipelines and structures, brownfield upgrades, as well as decommissioning assignments. 

Commenting on the order win, Parthasarathi Chatterjee, Senior Vice President & Head  L&T Energy Hydrocarbon 

Offshore, said: The ADR-I and NLM-14 developments are significant additions to India's offshore energy infrastructure 

and demonstrate the continued investment in enhancing production from established offshore assets. These projects 

combine new offshore facilities with brownfield modifications in existing operating fields, calling for careful planning, 

engineering integration and precise execution. Drawing on our extensive offshore EPCIC experience, we look forward 

to delivering these developments safely and efficiently, while supporting ONGC's long-term production objectives. 

  

https://tubepipeindia.com/lt-wins-large-offshore/
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BP Expands India Offshore Exploration; Eyes ONGC and RIL Partnerships 

https://www.whalesbook.com/news/English/energy/BP-Expands-India-Offshore-Exploration-Eyes-ONGC-and-RIL-

Partnerships/6aa895da32e8b17a60966eed 

  
BP is planning a deeper push into India's oil and gas exploration, targeting new offshore blocks alongside partners like 

Reliance Industries. Simultaneously, the company is working with ONGC to boost production at mature fields like 

Mumbai High. These moves aim to slow output declines and tap new resources, serving as a key development for the 

operational outlook of India's major energy producers. 

 

BP is set to deepen its footprint in Indias upstream oil and gas sector. The company plans to bid in upcoming Open 

Acreage Licensing Policy (OALP) and Discovered Small Field (DSF) rounds, leveraging its existing local partnerships. 

This move comes as India makes more offshore acreage available to attract international investment, a step intended 

to help the country expand its domestic energy production. 

 

ONGC Partnership and Production Targets 

 

For Oil and Natural Gas Corporation (ONGC), the partnership with BP is focused on managing its most critical legacy 

assets. BP is currently providing technical advisory services for the Mumbai High and Western Offshore fields. The 

primary objective is to slow the natural decline of these mature reservoirs and improve recovery rates. 

 

BP has indicated a potential for 60% production upside at Mumbai High and 25% at Western Offshore. For ONGC 

investors, the success of this advisory engagement is a key monitorable, as these fields are vital to the company's total 

output. The Mumbai High fields have been producing for decades, and managing their decline is a significant 

operational challenge that requires consistent technical expertise. 

 

Collaboration with Reliance Industries 

 

On the exploration front, BP continues its long-term partnership with Reliance Industries (RIL). The two companies 

have previously collaborated on the KG-D6 basin and are now looking at broader opportunities in the shallow-water 

exploration space. By participating in the latest government bidding rounds, the joint venture aims to identify and 

develop new resources. This partnership allows both entities to share the risks and costs associated with high-stakes 

exploration activities. 

 

Operational Risks and Outlook 

It is important for investors to consider the challenges inherent in this strategy. Both deepwater exploration and mature 

field revitalization are complex and capital-intensive. The Indian oil and gas sector has historically faced risks regarding 

project execution, regulatory clearances, and the long lead times required to bring blocks to commercial production. 

Any delays in approvals or geological difficulties can impact the projected timelines for output gains. 

Additionally, global crude oil prices remain a critical factor. Significant volatility in prices can influence the economic 

feasibility of new exploration investments, even if the government provides more acreage. Investors should continue to 

track the outcomes of the upcoming OALP and DSF bidding rounds and any updates from ONGC regarding the actual 

production impact from the technical partnership at Mumbai High. These developments will provide insights into how 

effectively these international technical collaborations translate into actual production gains and reserve additions for 

Indian energy companies. 

https://www.whalesbook.com/news/English/energy/BP-Expands-India-Offshore-Exploration-Eyes-ONGC-and-RIL-Partnerships/6aa895da32e8b17a60966eed
https://www.whalesbook.com/news/English/energy/BP-Expands-India-Offshore-Exploration-Eyes-ONGC-and-RIL-Partnerships/6aa895da32e8b17a60966eed
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Transocean RIG Jumps As ONGC Deal Adds $300M Backlog 

https://stockstotrade.com/news/transocean-ltd-switzerland-rig-news-2026_09_15-2/ 

  
Transocean Ltd (Switzerland) stocks have been trading up by 7.71 percent amid bullish sentiment on offshore drilling 

demand. 

Click Here for a Millionaire's POV on Trading RIG 

SUBSCRIBE FOR ALERTS 

JOIN 50,000+ ACTIVE TRADERS 

Key Takeaways 

- Transocean secured a two-year, approximately $300M ultra-deepwater drillship contract with Indias ONGC for the 

Dhirubhai Deepwater KG2, starting in early 2027. 

- The ONGC award includes two additional years of priced options that may keep the Dhirubhai Deepwater KG2 

working offshore India into early 2031. 

- The new ONGC contract adds about $300M to Transoceans backlog and helped push RIG shares up more than 2% 

in pre-market trading. 

- RIG traded higher, rising around 2.7%, after confirmation of the ONGC deal amid firm crude prices and broader 

energy sector strength. 

Live Update At 15:04:33 EDT: On Tuesday, September 15, 2026 Transocean Ltd (Switzerland) stock [NYSE: RIG is 

trending up by 7.71%! Discover the key drivers behind this movement as well as our expert analysis in the detailed 

breakdown below. 

Quick Financial Overview 

RIG is trading like a classic offshore cycle story. The daily chart shows the stock grinding between roughly $5.40 and 

$6.20 over the past few weeks, with the latest close near $5.87 after a solid intraday push from the low-$5.50s. Thats a 

respectable bounce off recent lows and keeps Transocean in a short-term uptrend channel. 

Intraday, RIG showed steady accumulation rather than a one-and-done spike. Price walked higher from about $5.50 at 

the open to the high-$5.80s into the close, with tight fiveminute candles and shallow pullbacks. For active trading, that 

type of orderly tape tells you dip buyers are present and shorts are not in full control. 

More Breaking News 

- RVTY Stock Rallies As Analysts Hike Targets And Deal Flow Builds 

- EOSE Stock Rises As Google Data Center Deal Energizes Outlook 

- QXO Stock Slips As Momentum Fades And Losses Persist 

- FTFT Stock Jumps As Reverse Split And Nasdaq Focus Collide 

Fundamentally, Transocean just printed quarterly revenue of about $966M and operating income of $154M, with 

EBITDA at $312M. The balance sheet carries roughly $4.7B of long-term debt, but RIG also generated about $212M in 

free cash flow and holds close to $795M in cash. Valuation looks cycle-sensitive: price-to-sales around 1.5 and price-

to-book under 1.0 signal the market still discounts future earnings power. For traders, that mix of improving cash flow, 

heavy leverage, and a tightening offshore market creates a potent setup for volatility when new contracts hit the tape. 

Why Traders Are Watching RIG Now 

 

 

https://stockstotrade.com/news/transocean-ltd-switzerland-rig-news-2026_09_15-2/
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RIG just landed the kind of deal offshore drillers chase for years. Transocean secured a two-year, roughly $300M 

ultradeepwater contract from Indias ONGC for the Dhirubhai Deepwater KG2 drillship, slated to start in Q1 2027. On 

top of that, ONGC layered in two more years of priced options that could keep the rig working into early 2031. For 

Transocean, this is not just another day-rate headline; its multiyear visibility in a key growth basin. 

The company also disclosed that this ONGC award is backed by a binding Letter of Award. That wording matters. For 

traders who follow RIG closely, binding reduces the overhang of contract slippage or cancellation and upgrades 

backlog quality. About $300M of additional backlog means more predictable future cash flows, which can support the 

stock when the macro picture gets noisy. 

The tape confirmed that traders cared. RIG shares jumped more than 2% in premarket trading and extended gains to 

around 2.7% after the contract confirmation hit. That move did not happen in a vacuum: energy names across the 

board traded higher as crude prices firmed and geopolitical tensions involving Iran lifted the NYSE Energy Sector Index 

by about 1.1%. But Transocean outran many peers, telling you this was a company-specific catalyst layered on top of a 

friendly sector backdrop. 

For short-term traders, RIG now has a clear narrative: stronger backlog, visible work for a high-spec drillship, and a 

supportive oil tape. That combination often attracts momentum strategies, breakout traders, and dip buyers watching 

every intraday flag on the chart. 

Conclusion 

RIG is acting like a name transitioning from survival mode to offense. The ONGC contract win locks in roughly $300M 

of new backlog for the Dhirubhai Deepwater KG2 and potentially four years of work in a key offshore region. When a 

heavily leveraged, assetintensive player like Transocean secures longdated, ultradeepwater work, the market tends to 

re-rate the equity, and the latest 2%plus pop reflects that shift. 

At the same time, Transocean remains a trading stock, not a sleepy value name. Margins are still recovering, and the 

company carries substantial longterm debt, so every big contract and every swing in crude prices matters for RIGs daily 

tape. The recent climb from the mid$5s toward $6 shows traders are willing to pay up when they see real revenue 

visibility. 

For active traders studying RIG, the key now is discipline and risk control. As Tim Bohen, lead trainer with 

StocksToTrade says, For me, trading is more about managing risk than finding the next big mover., and that mindset 

applies directly to a volatile name like RIG as it reacts to contract wins and crude price swings. Watch how the stock 

behaves around support in the mid$5s and resistance near $6$6.20, and see whether followthrough volume confirms 

the contractdriven breakout narrative. As Tim Sykes likes to remind his community, Patterns repeat, but only disciplined 

traders get paid. This article is for educational and research purposes only and is not investment advice. 

This is stock news, not investment advice. StocksToTrade News delivers real-time stock market updates tailored to 

highlight the key catalysts driving short-term price movements. Our coverage is designed for active traders and 

investors who thrive in fast-moving markets, with a focus on volatile sectors like penny stocks, AI stocks, Robinhood 

stocks and other momentum plays. From earnings reports and FDA approvals to mergers, new contracts, and unusual 

trading volume, we break down the events that can spark significant price action. 

Looking to level up your trading game? Explore StocksToTrade, the ultimate platform for traders. With powerful tools 

designed for swing and day trading, integrated news scanning, and even social media monitoring, StocksToTrade 

keeps you one step ahead. 

Check out our quick startup guide for new traders! 

- How to Read Stock Charts: A Guide for Beginners 

- Trading Plan: 6 Steps to Create One 

- How To Create a Stock Watchlist 

Ready to build your watchlists? Check out these curated lists: 

Once your watchlist is set, take the next step and trade with confidence using StocksToTrades robust platform. Dont 

miss out  grab your 14-day trial for just $7 and experience the edge you need to thrive in todays fast-paced markets. 

 


