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ONGC orders four Pawan Hans helicopters made by HAL 

https://idrw.org/ongc-orders-four-pawan-hans-helicopters-made-by-hal/ 

  
Published | By  SOURCE: PTI  State-owned helicopter services operator Pawan Hans on Wednesday said it has secured 

a 10-year contract 

worth over Rs 2,000 crore to provide four helicopters to ONGC for transporting its personnel to off-shore duty locations. 

Under the contract bagged through competitive global bidding, Pawan Hans will deploy four HAL-manufactured Dhruva 

NG helicopters for ONGC off-shore operations, the company said. ONGC has issued the notification of award to Pawan 

Hans to provide these ultramodern Made-in-India helicopters, it said. 

The factory new helicopters from HAL would be deployed into offshore service (crew change) next year. The contract, 

valuing over Rs 2,141 crore, has been awarded for a period of 10 years, Pawan Hans Ltd said. 

The indigenously built Dhruv NG is the civil variant of the Advanced Light Helicopter (ALH) Mk III, which is currently in 

use by the Indian defence forces. These military helicopters have a proven track record, with more than 335 helicopters 

in operation to date, having logged over 375,000 cumulative flight hours, Pawan Hans said. 

Pawan Hans has a fleet of 46 helicopters catering to Oil and Gas exploration, Police and Paramilitary forces, utility sector 

and providing air connectivity to remote regions and hilly tracts, 
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New Delhi: Overall Net Profit of operating Central Public Sector Enterprises (CPSEs) rose to Rs 3.22 lakh crore in FY24 

as against Rs 2.18 lakh 

crore in FY23 showing an increase of over 47 per cent, according to an official report. The market capitalisation of CPSEs 

more than doubled in Fiscal Year 2024-25 as compared to Fiscal Year 2023-24, the report said. The major contributors 

to the increase in market cap are NTPC Ltd, Oil &amp; Natural Gas Corporation Ltd, Hindustan Aeronautics Ltd, Coal 

India Ltd and Indian Railway Finance Corporation Ltd.A major proportion of the increase in profit of Rs 0.89 lakh crore 

was contributed by the Petroleum (Refinery &amp; Marketing) group, according to the report compiled by the Public 

Enterprises Department of the Finance Ministry. "Within the Petroleum (Refinery &amp; Marketing) group, the major 

contribution towards the increase in Overall Net Profit is contributed by Indian Oil Corporation Ltd (Rs 0.31 lakh crore). 

The profitability of the Petroleum (Refinery &amp; Marketing) group has impacted the overall profitability," the survey 

said. Net Loss of loss-incurring CPSEs was Rs 0.21 lakh crore as against Rs 0.29 lakh crore showing a decrease of over 

27 per cent. Major loss-incurring CPSEs are Bharat Sanchar Nigam Ltd, Rashtriya Ispat Nigam Ltd, Mahanagar 

Telephone Nigam Ltd, Bharat Petro Resources Ltd and NMDC Steel Ltd. "Hindustan Petroleum Corporation Ltd. 

converted from a loss of Rs 0.15 lakh crore to a profit of Rs 0.15 Lakh crores in FY 2023-24, while Bharat Sanchar Nigam 

Ltd was able to reduce the loss from Rs 0.08 lakh crore in FY 2022-23 to Rs 0.05 lakh crore in FY 2023-24," the report 

said. Contribution to the Central Exchequer (CCE) of all CPSEs by way of excise duty, customs duty, GST, corporation 

tax, interest on Central Government loans, dividend, and other duties and taxes stood at Rs 4.85 lakh crore in FY 24 as 

against Rs 4.58 lakh crore in FY 23, showing an increase of around 6 per cent. Among the components of CCE, Excise 

duty is the highest component which accounts for 46 per cent in FY 2023-24. The increase in CCE is mainly due to an 

increase in Corporation tax from Rs 0.56 lakh crore in (FY 2022-23) to Rs 0.81 lakh crore in (FY 2023- 24). The top five 

CPSEs contributing to the Central Exchequer are Indian Oil Corporation Ltd, Bharat Petroleum Corporation Ltd, 

Hindustan Petroleum Corporation Ltd, Oil &amp; Natural Gas Corporation Ltd and Mangalore Refinery and 

Petrochemicals Ltd. 
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OMC stocks revved for comeback in 2nd half of FY2025 
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Oil marketing companies (OMCs) weighed down the performance of corporate India in the September quarter. 

The weak performance of the refining segment, inventory losses and significant LPG under-recoveries contributed to the 

poor show. The three OMCsBharat Petroleum Corporation (BPCL), Hindustan Petroleum (HP) and Indian Oil Corporation 

(IOC)reported a combined consolidated net profit of Rs.1,991.1 crore, falling by 92.8% year on year. 

The impact of OMCs on India Inc.'s overall performance can be assessed by comparing the aggregate PAT growth of all 

companies in the BSE 500 index and the index's aggregate PAT growth (excluding OMCs). The data from Reuters-

Refinitiv for 498 companies in the BSE 500 index shows a 1.7% y-o-y decline in the aggregate consolidated net profits 

(not adjusted for extraordinary items). After excluding OMCs, the aggregate net profit growth improves to 5.6% y-o-y. 

However, after the poor September quarter, the performance is set to improve in the second half of 2024-25. Recent 

reports from multiple brokerage houses, such as ICICI Securities , Prabhudas Lilladher, Antique Stock Broking, Motilal 

Oswal, and YES Securities, have been positive on the performance of OMCs. 

What led to poor show? The refining segment was muted amid the excess supply and demand concerns (especially from 

China). The benchmark Singapore GRMs (gross refining margins) averaged $3.7/barrel in the September 2024 quarter, 

compared to $9.6/barrel in the September 2023 quarter. A fall in crude oil prices led to inventory losses. The Brent crude 

averaged $78.71/barrel in the second quarter of 2024-25, compared to $85.92/barrel in the corresponding period of the 

previous year. 

In addition, the marketing segment earnings were hit due to the decline in product cracks and LPG losses. The petrol 

and diesel cracks (price difference between petroleum products like diesel, gasoline and fuel oil, and the input, which is 

crude oil) fell significantly on both quarter-over-quarter and y-o-y basis in the September quarter. The LPG subsidy has 

burdened the OMCs by Rs.17,490 crore in the first half of 2024-25, which dented their profitability due to lack of 

government support. 

What will drive revival? The recovery in the refining segment and improvement in product cracks is expected to support 

performance. Singapore GRMs hit a three-month high of $6/barrel in November 2024, according to the data compiled 

from an ICICI Securities report. The report lists a drawdown in crude and product inventories in the US over the past 

several weeks, a marginal uptick in demand and refining capacity disruptions as reasons for the jump in the benchmark 

refining margins. The strong marketing margins will boost the profitability of OMCs in the second half of 2024-25. Steady 

retail prices of petrol and diesel, coupled with expectations of range-bound crude oil prices, will continue to support the 

marketing margins. 

Weak demand and oversupply pressure 

Range-bound oil prices to help Moreover, range-bound oil prices will minimise the impact of inventory, which in turn will 

support the profitability of OMCs. The Brent crude price averaged $72.7/barrel in December 2024 (up to 16 December), 

and prices are under pressure amid concerns over lower demand (due to weak economic activity in China and increased 

adoption of electric vehicles) and potential oversupply, due to the likelihood of an increase in non-OPEC oil. Despite the 

downward pressure on the oil price, a recent JM Financial report states that OPEC+ will continue to use its pricing power 

to support Brent crude price around $75/barrel by further deferring the unwinding of output cuts to ensure the market 

remains in deficit or minimal surplus. Reuters forecasts Brent crude to average $74.53/barrel in 2025. 

The capping of the downside in oil prices will not only benefit OMCs but also the upstream playersONGC and Oil India. 

This is because stable oil prices will support the net realisation of the upstream companies. Net realisation is the price at 

which the company sells oil and gas in the open market after subtracting subsidies. 

Margins to offset LPG losses LPG burden will continue to remain significant in the second half. A YES Securities report 

estimates an additional burden of Rs.22,500 crore for OMCs. Nevertheless, the report is optimistic as healthy refining 

and marketing margins are likely to offset the impact of underrecoveries even in a worst-case scenario of zero government 

aid, states the report. A report from Antique Stock Broking also states that LPG burden is not a serious concern. Our 
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calculations indicate that another two months of marketing margin cushion can set off the LPG burden, adds the Antique 

report. 

Company wise assessment ICICI Securities and Antique Stock Broking reports remain positive on all three OMCs, 

whereas YES Securities prefer Hindustan Petroleum and BPCL. Motilal Oswal prefers Hindustan Petroleum among the 

three OMCs. 

Apart from margin (refining and marketing) tailwinds, analysts list ambitious expansion plans and comfortable leverage 

as the key strongholds of IOC, whereas the revival of the Mozambique project by the fourth quarter of 2024-25 is the key 

positive for BPCL. Demerger and potential listing of the lubricant business and the start of the Rajasthan refinery in early 

2025-26 are the growth catalysts for Hindustan Petroleum. 
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IOCL approves over ₹4,300 crore for proposed textile park in Odisha's Bhadrak district 
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By IFAB MEDIA - NEWS BUREAU December 22, 2024 | 3 minutes read  Share 

The Indian Oil Corporation Ltd (IOCL) has approved 4,382 crore for its ambitious textile park project in Odisha's Bhadrak 

district, marking a significant milestone in the state's industrial development. 

Odisha Chief Minister Mohan Charan Majhi expressed his gratitude on X (formerly Twitter) on Saturday, thanking IOCL 

for its substantial investment in the yarn project. The Chief Minister also extended his appreciation to Prime Minister 

Narendra Modi and Union Minister of Oil and Natural Gas, Hardeep Singh Puri, for their support in facilitating this 

development. 

The proposed joint venture of IOCL and MCPI Pvt Ltd will boost the state's economy and generate substantial 

employment opportunities, Chief Minister Majhi stated in his post. 

The textile park, a joint venture between IOCL and MCPI Pvt Ltd, will be established at Dhamnagar under the 

Bhandaripokhari block with a 50:50 partnership. The Odisha Industrial Infrastructure Development Corporation (Idco) has 

already allocated 56 acres of land for the project. 

Preliminary infrastructure work, including the construction of a boundary wall and roads, is nearing completion. With the 

sanctioning of funds by IOCL, the remaining work is expected to progress rapidly, paving the way for the project's 

realization. 

This textile park is envisioned as a significant industrial hub, with a 900-ton per day (TPD) textile facility proposed to be 

established within the park. According to IOCL's Business Development (Petrochemicals) head, Dhananjay Sahoo, the 

plant involves an investment of approximately 1,971 crore and was initially planned to be operational by 2023-24. 

This project is poised to enhance Odisha's industrial landscape, contributing to economic growth and creating numerous 

employment opportunities in the region. 
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