
 

 

Page 1 of 20. 

 

 

 

 

 

 

 

 

 

 

ONGC News as on 09 September 2024 (Print & Online) 

  



 

 

Page 2 of 20. 

 

Publication : Western Times Editions : Ahmedabad 

Date :9 September 2024 Page : 6 

 

 

  



 

 

Page 3 of 20. 

 

 

 

 

 

Publication : Business Standard Editions : New Delhi 

Date :9 September 2024 Page : 1, 8 

 

 

  



 

 

Page 4 of 20. 

 

 

Publication : Financial Express Editions : New Delhi 

Date :9 September 2024 Page : 2 

 

 

  



 

 

Page 5 of 20. 

 

 

Publication : The Hindu Editions : New Delhi 

Date :9 September 2024 Page : 13 

 

 

  



 

 

Page 6 of 20. 

 

 

Publication : The Hindu Business Line Editions : New Delhi 

Date :9 September 2024 Page : 7 

 

 

  



 

 

Page 7 of 20. 

 

 

Publication : Western Times Editions : Ahmedabad 

Date :9 September 2024 Page : 8 

 

 

  



 

 

Page 8 of 20. 

 

 

Publication : Mint Editions : New Delhi 

Date :9 September 2024 Page : 4 

 

 

  



 

 

Page 9 of 20. 

 

 

Publication : The Economic Times Editions : New Delhi 

Date :9 September 2024 Page : 10 

 

 

  



 

 

Page 10 of 20. 

 

 

Publication : The Economic Times Editions : Mumbai 

Date :9 September 2024 Page : 13 

 

 

  



 

 

Page 11 of 20. 

 

 

Publication : Western Times Editions : Ahmedabad 

Date :9 September 2024 Page : 3 

 

 

  



 

 

Page 12 of 20. 

 

 

Publication : Western Times Editions : Ahmedabad 

Date :9 September 2024 Page : 7 

 

 

  



 

 

Page 13 of 20. 

 

 

 

 

 

 

 

 

 

 

Online 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Page 14 of 20. 

Headline All Sivasagar District Students' Union Protests ONGC's Decision to Outsource Rig Management 

to External Company 

Publication The Sentinel Edition Online Coverage 

Published Date 8 Sep 2024 

 

All Sivasagar District Students' Union Protests ONGC's Decision to Outsource Rig Management to 

External Company 

https://www.sentinelassam.com/north-east-india-news/assam-news/all-sivasagar-district-students-union-protests-ongcs-

decision-to-outsource-rig-management-to-external-company 

  
The activists of All Sivasagar District Students' Union has strongly opposed a decision by Oil and Natural Gas Corporation 

(ONGC) to hand over the 

management of one of its rigs to an external company named South Asia' through a central tender. ONGC, a major 

national enterprise involved in oil production, has been operating in Assam, managing 14 rigs in the region. 

Published on 

SIVASAGAR: The activists of All Sivasagar District Students' Union has strongly opposed a decision by Oil and Natural 

Gas Corporation (ONGC) to hand over the management of one of its rigs to an external company named South Asia' 

through a central tender. ONGC, a major national enterprise involved in oil production, has been operating in Assam, 

managing 14 rigs in the region. 

In a press release issued by the president Manab Hazarika and general secretary Dipankar Saikia of the union, the 

organization warned ONGC against implementing this decision. They remarked the move as the beginning of the end for 

ONGC's operations in Assam. The union alleged that anti-Assam elements within the corporation were behind this 

decision and emphasized that the people of Assam would not tolerate such actions. They demanded that ONGC employ 

local staff to manage the rigs directly and cancel the outsourcing plans immediately. 

The student leaders further warned that if the authorities proceed with outsourcing, ONGC would not be allowed to 

operate peacefully in the region. Samiran Phukan, central executive of AASU, also criticized ONGC's top management, 

accusing them of neglecting Assam's resources. He claimed that ONGC's focus on production increases without 

recruiting adequate personnel and following scientific processes was unacceptable. 

Recently, ONGC decided to hand over the operations and maintenance of Rig No. 4900, located at Taxi Mothadang area 

near National Highway 37 in Sivasagar, to the external firm South Asia. The student union stated that this step, along 

with the potential outsourcing of more rigs, is part of a larger conspiracy by ONGC to reduce costs at the expense of 

Assam's resources. The union is determined to stop this move at all costs. 

In 2022, ONGC received approval to recruit 266 staff members under its Assam operations. However, after Arun Kumar 

Singh took over as chairman in December 2022, the organization halted recruitment, labeling the Assam asset as a loss-

making entity. The union leaders stated that Assam would not accept such decisions and warned ONGC to reconsider 

its anti-Assam stance, or face widespread protests. 
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Benign crude oil prices and robust refining margins in the past couple of years have fuelled the stock prices of Indias oil 

marketing companies (OMCs) to unprecedented heights. Take for example the shares of Oil India Corporation (IOC). 

From the Covid-19 lows of INR47 per share in March 2020, the stock has now risen to nearly INR200  a 300% jump. 

Similarly, the shares of Hindustan Petroleum Corporation (HPCL) and Bharat Petroleum Corporation (BPCL) have given 

returns of 357% and 196%, respectively, during the same period. These stocks continue to trade near their lifetime highs, 

but experts believe the valuations are still low making them look attractive. While the IOC stock trades at a low P/B (price-

to-book) value of 1.4x, both HPCL and BPCL have a P/B value of 1.8x. Lower P/B ratios indicate that a stock is 

undervalued. With a ROCE (return on capital employed) of 21%, IOC is trading at price to earnings (PE) multiple of 8.31. 

ROCE is a gauge of a corporations profitability and how efficiently it generates profits. The higher the ROCE, the better 

a company is at converting its equity financing into profits. As per recent market capitalisation and Ebitda (earnings before 

interest, taxes, depreciation, and amortisation) figures from the last 12 months, OMCs continue to trade at EV (enterprise 

value)/Ebitda multiples ranging from 3.59 to 5.02. These valuations were in double digits in 2017-18 and are much below 

their global peers such as Chevron Corporation, Saudi Arabian Oil Company among others. EV/Ebitda multiple is a ratio 

used to determine the value of a company. The market believes that the profitability ratios of the OMCs will go into double 

digits. But will these state-run companies be able to maintain their dream run thereafter? Experts say going forward a lot 

will depend on which way crude oil prices move and government regulations. Crude oil movement In the last few days, 

Brent crude prices have fallen sharply  by as much as 5%. Analysts expect the prices to sink towards USD65 per barrel 

from nearly USD70 per barrel now. Since January 2023, global crude oil prices have been trading in the broad range of 

USD67 to USD82 per barrel. According to The Economist, both oil and metals did terribly after the global financial crisis 

and the Covid-19 pandemic, despite the US Feds indications to slash rates. But this time around, when rates are actually 

slashed, there is a chance that metal prices might move up. However, there wont be any significant effect on oil prices. 

This is because OPEC will not cut supply and oil production is rising outside the cartel. If OPEC+ doesn't reduce 

production further, the average price of oil could drop to USD60 per barrel in 2025 due to reduced demand and increased 

supply from non-OPEC countries, Citi said in a note recently. So, who will benefit if oil prices go down further? The OMCs. 

Crude oil is trading at a broad range and is expected to take support at USD65 levels. Then it will inch up towards USD85 

per barrel. Either side, a decisive breakout will only give a clear direction. Till then, it will continue to trade in the range. 

OPEC agreed to delay a planned oil output increase for October-November and said it could further pause or reverse the 

hikes if needed. What it means for OMCs Oil stocks go through cycles and the present cycle has not peaked just yet. 

And if crude oil prices continue to remain benign, OMCs profitability will get a further boost with an increase in gross 

refining margins (GRMs). This will help the stock prices rise further with the government not interfering with the pump 

prices despite on paper retail fuel prices in India are market linked. In the last six years, the net profit for the three largest 

OMCs  IOC, BPCL, and HPCL  have grown exponentially. For the financial year closing March 2024, IOC reported its 

highest ever profit ever at INR43,161 crore. In FY15, the company had reported a net profit of INR4,872 crore. In the 

point and figure chart above, the setup is bullish for IOC, with multiple bullish anchor columns. The stock has been 

consolidating after a stupendous rally and has already broken the 45- degree trendline on the super pattern. On the bar 

chart, it represents a flag pattern, where it will start another rally as soon as it provides a fresh breakout. The open target 

is towards INR263 per share in the short term. Currently, amid the war between Russia and Ukraine, India has been 

buying Russian oil on heavy discount. India has become the largest buyers of Russian oil as western countries restrict 

purchases and impose sanctions. Russia, which made up for just 0.2% of all oil imported by India in the pre-war period, 

has now taken a pole position in the countrys oil supplies even while the discounts have been narrowed. The Indian oil 

refiners are not only buying cheaper crude but exporting the refined products and making killer profits. The OMCs export 

surplus MS (petrol) and HSD (diesel) to other countries only after meeting domestic demand in the country. Profitability 

of exporting compared with refinery transfer price depends on prices quoted by the buyer on export tenders, the 

government said in a reply to Parliament. What it means for exploration companies While a drop in crude prices is a boon 

for the OMCs, a fall impacts exploration companies margins. ONGC, the countrys largest oil explorer, reported a highest 

ever net profit for the period ending March 2024 at INR57,101 crore. But ICICI Securities in its latest research report talks 

about a risk to ONGCs realisation. The ramp-up of the KG basin asset remains the key performance driver over FY25-

26E and this remains the key to production growth and earnings strength for ONGC. Brent crude averaged USD83.1/ 

barrel driven by supply cuts and geopolitical tensions. The main risk to realisation is a sustained drop in brent prices 
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below USD75/bbl, which we see as unlikely, the report said Stronger cash flow and production outlook, meatier subsidiary 

earnings over the next twothree years and higher investment value of listed investments drive the uptick in our target 

price to INR375 per share, the report said maintaining a buy on the stock. On technical charts, ONGC recently hit a 

lifetime high of INR345 per share. It broke its previous life high of INR314 per share it made in 2014. The stock is retesting 

the breakout zone and trading above the 20-day weekly exponential moving average. On the point and figure chart, it 

has multiple bullish setup counts open towards INR372 and INR407. If ONGC holds at INR290 levels, it is likely to move 

higher toward its targets. The final cut So far, the oil market has shown resilience against production cuts which is a big 

positive for Indian OMCs. In November 2023, OPEC+ members agreed to slash their output by 2 million barrels per day 

until the end of 2024. However, the effectiveness of these cuts seems to be diminishing. Despite previous cuts, oil prices 

have remained within the USD75-USD85 range per barrel. Not only did oil prices not react to production cuts, but they 

were also resilient to the Houthi attack on shipping lines passing through the Red Sea or the ongoing conflict between 

Israel and Hamas, which might engulf the entire oil-rich West Asia. OMCs have said there has been no threat to their oil 

shipments from the escalating tensions over the Red Sea, and shipments till April are secured. However, the Red Sea 

issue has impacted freight rates, and it needs to be seen how things unfold over the next couple of weeks for an impact 

in FY25 numbers, HPCLs top management said. Investors are closely watching the developments in the oil market. If 

crude prices continue to decline, it might have a significant impact on the stocks. The next few weeks will be crucial in 

determining the fate of these companies and their investors. (Graphics by Manali Ghosh) 

  



 

 

Page 17 of 20. 

 

Headline मध्य प्रदेश के दमोह, पन्ना, धार और देवास में छिपे हैं पेट्र ोछियम के भंडार, पता िगाने में जुट्ी सरकार 

Publication Dmanand Edition Online Coverage 

Published Date 8 Sep 2024 

 

मध्य प्रदेश के दमोह, पन्ना, धार और देवास में छिपे हैं पेट्र ोछियम के भंडार, पता िगाने में जुट्ी सरकार 

https://dmanand.in/archives/10220 

  

मध्य प्रदेश का दमोह और पन्ना छजिा पठारी इिाका है। यही ं पेट्र ोछियम के भंडार होने की संभावना जताई गई है। ओएनजीसी और इसकी 

सहयोगी कंपछनयां यहां खनन कर रही हैं। अब अब प्रदेश सरकार भी इस प्रयास में जुट् रही है। 
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MP News live: मध्य प्रदेश के पन्ना और दमोह छजिा पठारी के्षत्र में पेट्र ोछियम के भंडार होने की संभावना है। ओएनजीसी और सहयोगी कंपछनयो ं

ने तिासी शुरू की है। प्रदेश सरकार भी प्रयास में जुट् गई है 

Bhopal samachar today: एमपी में पेट्र ोछियम एवं प्राकृछतक गैस की खोज अब युद्ध स्तर पर की जा रही है. इसके साथ उत्पादन तथा छववरण 

और छवपणन के छिए प्रदेश सरकार की तरफ से एमपी पेट्र ोछियम कॉपोरेशन की स्थापना की जाएगी ,छजसको िेकर शुक्रवार (6छसतंबर ) को 

सीएम मोहन यादव ने खछनज साधन छवभाग की समीक्षा की थी। 
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Analysts also expect the prices of diesel and petrol to fall at the retail end considering the prices remain in the range. 

After long period of volatility in crude oil prices that resulted in state-run oil marketing companies reporting weak earnings 

in the first quarter of the current financial year, a new declining trend in the prices, if sustained, is expected to result in 

healthy marketing margins for the downstream companies going forward. 

Analysts also expect the prices of and petrol to fall at the retail end considering the prices remain in the range. 

Given the nature of our oil industry, it is likely that marketing margins (of OMCs) will be healthier, while refining margins 

may be under pressure, said Ashwin Jacob, partner at Deloitte 

The country's three major OMCs  Corp, , and Hindustan Petroleum Corp, registered a weak first quarter in FY25 owing 

to lower refining margins. Furthermore, the reduction in fuel prices slashed the company's marketing margins. The state-

owned oil marketing companies had earlier cut fuel prices by Rs 2 per litre, first time after April 2022. 

Typically, overall OMC margins at all three OMCs have a closer relationship with refining margin, and this market seems 

to be signaling a lower gross refining margin environment in the near future, so OMC margins may likely be under stress 

too, Jacob said. 

Crude prices are currently at one of their lowest, especially as compared to the previous 12-13 months. This is on account 

of a number of factors including lower global demand growth, as well as additional supply entering the market. Analysts 

believe that crude prices may fall further given the Organisation of Petroleum Exporting Countries does not delay 

unwinding of its production cuts. 

Crude prices are likely to remain range bound between $70-75 per barrel, but may move further downwards, if OPEC 

doesn't delay unwinding of their output cuts, Jacob said. It is expected that prices of petrol and diesel may fall at the retail 

end, if the falling crude prices is seen as a consistent trend (which seems to be the case). 

Analysts are expecting prices to edge lower in the medium term due to an expected surplus in the global market by 2025 

despite the Organisation of Petroleum Exporting Countries' decision to continue the voluntary cuts of 2.2 million barrels 

per day (bpd) till September 2024. 

The International Energy Agency expects non-OPEC supply to rise by a robust 1.4-1.5 million barrels per day in 2024 or 

2025. 

For the country's upstream companies, however, analysts see lower margins in the immediate future, putting pressure to 

their earnings. 

State-owned oil producing majors  Oil and Natural Gas Corp and Oil India had reported healthy earnings in Q1FY25 as 

the net crude oil price realizations of the companies improved. If prices continue to fall, the upstream companies may 

have to reconsider their costs. 

One will likely see lower margins at the upstream companies' end in the immediate future, though if the government 

reduces the windfall tax again (which it did in Aug end), it may provide some margin buffer. One would also likely see 

upstream companies relook at their costs, and be very prudent on their capex programmes, he said. 

Brent prices hovered around $71 per barrel on Sunday while that of WTI crude fell further to $67 per barrel. 
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Union minister for Petroleum and Natural Gas Hardeep Singh Puri in an interview with CNBC had indicated that the 

government is on the side of lower prices of oil since the country is dependent for 88% of its crude oil requirements on 

imports. 

He had said that global oil prices are not a result of scarcity but are being sustained by an artificial holding back of 

supplies. He also mentioned that the government is not considering higher taxes on fossil fuels at the moment. 

The price levels are maintained essentially on account of artificial holding back. If the total amount of oil that is available 

in the world is allowed to be available, then I think we'd be in a slightly more comfortable situation, he had said. 

 


